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I. KEY ENTITY INFORMATION AND MANAGEMENT
(a) Background information

The Kenya Local Loans Support Fund was established in 1948 under the Local Loans Act Cap.
248 of 1948, now repealed and applied under Section 20 of the Internal Loans Act Cap 420 of
1955.

The objectives of the fund were to facilitate the following:-

e Registration of stocks.
e issue, transfer, conversion and replacement of Bonds and stocks.
e Payment of interest and redemption of stocks.

Moneys would be transferred from the Consolidated Fund to Kenya Local Loans Support Fund to
be spent on the objectives highlighted above. The Fund activities were discontinued in favour of
making budgetary provisions. The Fund is dormant and awaiting completion of the winding up
process.

The National Treasury is represented by the Cabinet Secretary who is responsible for the general
policy and strategic direction.

(b) Key Management

The National Treasury's day-to-day management is under the following key organs:
(i) Directorate of Accounting Services

(i1) Directorate of Budget, Fiscal & Economic Affairs

(iii)  Directorate of Portfolio Management

(iv)  Directorate of Public Debt Management

(V) Directorate of Administrative Services

(¢) Fiduciary Management

The key management personnel who held office during the financial year ended 30" June
2016 and who had direct fiduciary responsibility were:

No. Designation Name
l. Accounting Officer - Dr. Kamau Thugge, CBS
) Director General, - Wohoro Ndohho

' PDMO

3. Head of

tin i : . ..
Ageounting Unu - George Kihara Gichuru



