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Nyamira County Executive Mortgage and Car Loan Scheme Fund
Annual Report and Financial Statements for the year ended June 30, 2023

1. Acronyms and Glossary of Terms

A. Acronyms and Abbreviations

CECM County Executive Committee Member

CPA Certified Public Accountant

FX Foreign Exchange

ICPAK Institute of Certified Public Accountant

ICT Information Communication Technology

IPSAS Intemational Public Sector Accounting Standards

KERRA Kenya Rural Roads Authority

OAG Office of Auditor General

PACDU Public Administration and Coordination of decentralized Units

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

SAGA Semi- Autonomous Govemment Agency

SC State Corporation

Kshs. Kenya Shillings

B. Glossary of Terms

Fiduciary Management - Members of Management directly entrusted with the responsibility of

financial resources of the organisation.

Comparative year - Prior period
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Annual Report and Financial Statemcnts for the year ended June 30,2023

2. Key Entity Information and Management

a) Background information

Nyamira Crunty Executive Mortgage and Car Loan Scheme Fund (hereafter referred to as tlte Fund) was
established under the Public Finance Management (Nyamira County Executive Mortgage Scheme Fund)
Regulations, 2015 and Public Finance Management (l.Jyamira county Executive car Loan Scheme Fund)
Regulations,20l5 on May 30,2015. fhe Fund is domiciled in Kenya.

T'he Fund's objectives are to:

t Provide a loan scheme for the purchase, development, renovation or repair ofresidential property by
members of the Scheme.

r Provide a loan scheme for the purchase of vehicles by members of the scheme.
b) PrincipalActivities

The principal activity of the Fund is to

Process applications for loans in accordance with the set terms and conditions of borrowing.

Liaise with the mortgage company, if any, to set up a revolving fund for the disbursement of the loans

c) Fund Administration Committec

d) Kcy Management Team

I CPA milly Moraa Ongaga Chairperson

2 Jones Omwenga Mcmber

-) Alice Manoti Member

4 Bernard Maina

5 CPA Fund Administrator

I CPA illy Moraa Ongaga Chairperson

2 CPA Dominic Barare Fund Administrator

3 CPA Purity Nyamboga Head of Treasury Accounting Services
4 CPA Rael Nyandika Fund Accountant

Theabove named key management personnel held office during the financial year ended June 30,2023and had direct fiduciary responsibility. After the end of the finirciut y.airrae. review, the Appointing

Itef N:rnre Pos itio n

Member
Dominic Barare

Rcf Nanrc Position
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Authority did some changes that affected some key management pers

have therefore signed the amended Financial Statements for the Fund
onnel and the below named officers

Chairperson
I Dr Geoffrey Morara NYakoe

Fund Administrator
2 Dr CPA Asenath Maobe

e) Fiduciary Oversight Arrangements

0 Registcred Offices

P.O. Box 434 - 40500
Nyamira County Building
Off Kisii- Chemosit Road

Nyamira, Kenya.

g) Fund Contacts

Telephone : (25 4)-07 387 27 27 2, 07 3 5232323

E-mail : info@nyamira. go.ke

Website: www.n vamlra o.ke

h) Fund Bankers

Equity Bank
Nyamira Branch
P.O. Box
Nyamira, Kenya

CPA Ann Nyanchama Ong'eraI Directorate of Internal Audit

Iicf Nanrc Pos itio n

NanrcIlcf Pos itio n
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