REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL
Enhancing Accountability

23 FEB 204 S

%, 3 LIBRARY Wb\ /\/ Q(’»\\. L \/Z’U,? Q\
RIS CR BB SARA SIS T OF Q / ,\,\ i \r\’ F
' Sh VLLJ@
THE AUDITOR-GENERAL
ON

EUROPEAN WIDOWS AND ORPHANS
PENSIONS FUND

FOR THE YEAR ENDED
30 JUNE, 2023

THE NATIONAL TREASURY



OFFICE OF THE AUDIT
0
P. 0. Box 30084 - O(’)]OOI,2 gfl%%%?L
REGISTRY

05 DEC 2023

RECE

EUROPEAN WIDOWS AND ORPHANS PENSIONS FUND

THE NATIONAL TREASURY AND ECONOMIC PLANNING

FUND IDENTIFICATION NUMBER: 902

| REPORTS AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED
30 JUNE, 2023

| | | ! |
Prepared in accordance with the Accrual Basis of Accounting Method under the International
Public Sector Accounting Standards (IPSAS)







EUROPEAN WIDOWS AND ORPHANS PENSIONS FUND

THE NATIONAL TREASURY AND ECONOMIC PLANNING

FUND IDENTIFICATION NUMBER: 902

REPORTS AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED
30 JUNE, 2023

! i
Prepared in accordance with the Accrual Basis of Accounting Method under the International
Public Sector Accounting Standards (IPSAS)






The National Treasury & Economic Planning
European Widows and Orphans Pension Fund
Annual Report and Financial Statements for the year ended 30 June 2023

Table of Contents
1. Acronyms and GloSSary Of TEIMNS .....cuuuurimmrmmsersssensssiimsmis st ii
2. NATIONAL TREASURY INFORMATION AND MANAGEMENT .....c.ccocesumersaasesnsansassassassasses iii
3. STATEMENT OF GOVERNANCE .......oocomttntiseettsiiniussanimssssstsssiisss st ssses st sessense X
4. STATEMENT BY THE CABINET SECRETARY ..cociiiiiiciisinininmsnsesissssssssssen s Xii
5. STATEMENT BY THE PRINCIPAL SECRETARY ..o Xvi
6. STATEMENT OF PERFORMANCE AGAINST PREDITERMINED OBJECTIVES FOR THE FY
DO22ID3 oonooieseesssssssonsnsasyossssosssass tssasnissssnssasasnasussst AT EIsHEISIIISRITSLS0N0EESOOTINRIETESUIT SIS IIS TSRS e S Xxiii
7. MANAGEMENT DISCUSSION AND ANALYSISxxvi
8. ENVIRONMENTAL AND SUSTAINABILITY REPORTING.....cccoerrerinrenernniesesesassssiesnenns XXX1V
9. STATEMENT OF PENSIONS FUND MANAGEMENT RESPONSIBILITIES .................... XXXVi
10. REPORT OF THE INDEPENDENT AUDITORS OF THE FINANCIAL STATMENT FOR

2022/2023 THE EUROPEAN WIDOWS AND ORPHANS PENSION FUND.....ccccceeninnnn. XXxViil

11. STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30JUNE 2023...1

12. STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE D023 ....osmsmmarisransesymissis 2
13. STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30™ JUNE 2023....3
14. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30™ JUNE o101 ¢ S— - 4
15. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE YEAR

ENDED 30 JUNE 2023 .....cveneeeseserecssssesesssssssssessstsssssssssasassosstassssstsessisssustssateststissisnsssssssssmsssessacsess 5
16. NOTES TO THE FINANCIAL STATEMENTS ...oooiiiiiniiiiiii s 6
-V o5 4 o e ————— R 26



The National Treasury & Economic Planning
European Widows and Orphans Pension Fund
Annual Report and Financial Statements for the year ended 30 June 2023

1. Acronyms and Glossary of Terms

AGPO:
A-in-A
AFC:
BETA:
CARB:
CCF:
CGS:
CSD:
DORB:
IPSAS:
IRMF:
KRA:
MCDAs:
MDAs:
MSME:
NIFC:
NHIF:
NSSF:
PFM:
PSSS:
RK-FINFA:
R1Ps:
SACCOs:
SAGAs:
VFM:

Access to Government Procurement Opportunities
Appropriations in Aid

Agricultural Finance Corporation

Bottom-Up Economic Transformation Agenda
County Allocation of Revenue Bill

Climate Change Fund

Credit Guarantee Scheme

Central Securities Depository

Division of Revenue Bill

International Public Sector Accounting Standards (IPSAS)
Institutional Risk Management Framework

Key Result Areas

Ministries, Counties, Departments and Agencies
Ministries, Departments and Agencies

Micro, Small and Medium Enterprises

Nairobi International Financial Centre

National Hospital Insurance Fund

National Social Security Fund

Public Finance Management

Public Service Superannuation Scheme

Rural Kenya Financial Inclusion Facility
Restrictive Trade Practices

Saving and Credit Cooperative Organizations
Semi-Autonomous Government Agencies

Value for Money
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