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I. KEY ENTITY INFORMATION

Background information

Nyayo Tea Zones Development Corporation through a Gazette notice LN265/1986 as a parastatal
and is resident in Kenya, while it's wholly owned subsidiary (Kipchabo Tea Factory Ltd) is
registered in Kenya under the companies Act (Cap.486) registration certificate number
CPR/2010/33168. At cabinet level, the entity is represented by the Cabinet Secretary for
Agriculture Livestock & Fisheries, who is responsible for the general policy and strategic direction
of the entity. The entity is domiciled in Kenya and has 18 Zones in the tea growing regions in the
country.

Principal Activity
The corporation principal activity is conservation of gazetted forests through establishment of tea
buffers and fuelwood plantations.

Directors

The Directors who served the entity during the year/period were as follows:

Prof. Elizabeth Pantoren — Chairperson -Appointed in Apr 2016

Mr. Peter K. Korir - - Managing Director - Appointed to the board in 2012

Mr. Raymond Kemei — Director - Appointed in Oct 2015

Prof. Geoffrey N. Mang’uriu (Eng.) — Director - Appointed in Dec 2018

Ms. Sudi Mwakwambirwa — Director - Appointed in May 2019, left Jan 2021

Mr. Andrew Nyanchoga — Director - Appointed in Dec 2018

Mr. Julius Inyingi — Director - Appointed in Jan 2021

Ms. Rukia Mohamed — Director - Appointed in Jan 2021

Mr. Peter Kiagu — Director (Alternate to Principal Secretary National Treasury)

Mr. Sammy K. Keter —Director - Appointed in Dec 2018, left Dec 2020

Mrs. Jacinta Ngwiri - Director(Alternate to Principal Secretary Ministry of Agriculture)
appointed in Jan 2019, left Jan 2021

Mr. David Kithale - Director (Alternate to Principal Secretary Ministry of Agriculture)

appointed in Jan 2021

Legal Officer

Irene Kamanda
Kenyatta Avenue

P.O. Box 48552 - 00100
NAIROBI

Registered Office

Nyayo House - 11" Floor
Kenyatta Avenue

P.O. Box 48552 - 00100
NAIROBI

ii



Nyayo Tea Zones Development Corporation
Annual Reports and Financial Statements
For the year ended June 30, 2021

Corporate Headquarters
Nyayo House — 11th Floor
Kenyatta Avenue

P.O. Box 48552 - 00100
NAIROBI

Corporate Contacts

Telephone: (254) 2217489, Mobile+254 722 509801
E-mail: info@teazones.co.ke

Website: www. teazones.co.ke

Corporate Bankers:

1. Kenya Commercial Bank Ltd
Kipande House Branch
P.O. Box 30012
NAIROBI

2. Credit Bank Plc
P O Box 61064 — 00200
Nairobi

3. UBA Kenya Bank Limited
P O Box 34154 - 00100
Nairobi

independent Auditors
Auditor-General

The Office of the Auditor General
Anniversary Towers, University Way
P.0O. Box 30084

GPO 00100

Nairobi, Kenya

Principal Legal Advisers

1. The Attorney General
State Law Office
Harambee Avenue
P.0. Box 40112
City Square 00200
Nairobi, Kenya
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THE BOARD OF DIRECTORS

Prof. Elizabeth Pantoren — Chairperson

Mr. Peter K. Korir - Managing Director - appointed to the board in 2012

Mr. Raymond Kemei — Member - appointed in Oct 2015, reappointed in Dec 2018

Mr. Peter Kiagu — Member (Alternate to Principal Secretary National Treasury)

Mr. Sammy K. Keter — Member - Appointed in Dec 2018, left Dec 2020

Prof. Geoffrey N. Mang’uriu (Eng.) — Member - Appointed in Dec 2018

Mr. Andrew Nyanchoga — Member - Appointed in Dec 2018

Ms. Sudi Mwakwambirwa — Member - Appointed in May 2019, left Jan 2021

Mrs. Jacinta Ngwiri - Member (Alternate to Principal Secretary Ministry of Agriculture) appointed

in Jan 2019, left Jan 2021

Mr. David Kithale - Member (Alternate to Principal Secretary Ministry of Agriculture) appointed in

Jan 2021

Mr. Julius Inyingi — Member - appointed in Jan 2021
Ms. Rukia Mohamed — Member - Appointed in Jan 2021

Professor Elizabeth Panteron —
Chairperson

Prof. Elizabeth Pantoren (Ph.D.) holds BA in Sociology and MA
Social Work & Social Development University of Nairobi and Ph.D.
in Sociology - Kenyatta University. She has over 25 years of
experience in leadership and management in wildlife and natural
sectors attained while serving at Kenya Wildlife Service, where she
joined as an undergraduate and rose through the ranks to senior
management attaining the post of Head of Enforcement and
Compliance Affairs and Community Enterprise Development
Department respectively. She was a member of Climate Change
Advisory Committee and Indigenous People of East African Climate
Change Network.

Mr. Peter K. Korir — Managing
Director

Mr Peter Korir is 52 years and joined the board in November 2012.
He holds a Bachelor of Science degree in Mathematics from
Egerton University and MBA (Strategic Management) from
University of Nairobi. He is also a graduate of IESE Business school
in Advanced Management. He has over 23 years’ experience in
management having previously worked with East African Portland
Cement and Unilever Kenya in various management positions.

Mr.

Raymond Kemei -
Independent Member

Mr. Kemei was appointed to the board in Oct 2015, reappointed in
Dec 2018. He holds a MBA degree in strategic management and BA
degree in economics. He also has a diploma in project
management. He is currently a production manager with KTDA and
has over 15-year experience in tea industry
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Mr  Andrew Nyanchoga -
Independent Member

Mr. Andrew Nyanchoga joined the NTZDC Board in Dec 2018. He
holds MSc degree in Human Resource Management from
Manchester University (UK) and a BA from the University of
Nairobi.

He has more than experience of more than 30 years in human
resource development and practice gained while working in various
government ministries where he rose to the position of Director of
Human Resources and Development in the Ministry of Education,
State Department of Basic Education. His interests and areas of
expertise include human resources planning, recruitment and
placement of staff, performance appraisal, pay and benefits,
discipline, schemes of service and career progression and
implementation. He is currently a consultant in the HR field.

\ira
il
Prof. (Eng.) Geoffrey N.
Mang’uriu - Independent
Member

Prof. Mang’uriu was Appointed in Dec 2018. He is an Engineer by
profession and a holder BSc, Msc and Phd in Civil Engineering. He is
a lecturer at JKUAT Department of Civil, Construction and
Environmental Engineering. His areas of specialization include Civil
Engineering /Structural and Construction Engineering, Research;
University Teaching and Consultancies; Projects Design,
Supervision; Monitoring and Evaluation (private, corporates and
public sectors). He has over 30 years experience in teaching,
research and consultancy.

Mr. Paul Kiagu — Alternate Ps
national Treasury & Planning

Mr Kiagu is the Alternate to Principal Secretary National Treasury
has been a member of the Board since 2017 and is an economist by
profession and holds BA and MA degrees in Economics from |
Kenyatta University. He has over 30 years experience.

Mr
Independent Member

Sammy Kipketer —

Mr. Keter is 53 years old and was appointed to the board in
December 2018 and left in December 2020. He is an Advocate of
the High Court and Supreme Court of Kenya with. He has a
Bachelor of Law (LLB) from Goa University and Bachelor of
Commerce (B. Com) from University of Pune.

He has more than 16 years' experience in government assisting in
the development of Kenya’s legislative framework having worked in
state law office, Rural Electrification Authority and the County
Government.
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Ms. Sudi Mwakwambirwa-
Independent Member

Ms. Sudi is 37 years old and was appointed in May 2019 ,and left
Jan 2021. She is a Program Coordinator at Decent Work and Labour
Rights Program. She holds a Masters Degree in Sociology.

Mrs. Jacinta Ngwiri-Alternate
PS Agriculture

Ms. Jacinta is 54 years old and was appointed to the Board in
November 2018 and left in December 2020. She’s an assistant
Director of Agriculture in the Ministry of Agriculture, Livestock,
Fisheries and Corporative. She holds a MSc. degree in Food
Security, Development Economics and Rural Development from
University of Rome, Italy and BSc. in Agriculture from University of
Nairobi.

She has 17years of working experience at the grassroots (Districts),
National and International level.
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Mr. Julius Inyingi - Independent
Member

Mr. Julius Inyingi is an independent member and was appointed in
Jan 2021. He has served is various positions in the public service
including District Public Health Officer and Chairman of Meru
Friends Sacco.
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Mr. Da;lid Kithale - Alternate PS
Agriculture

Mr. David Kithale is Alternate to Principal Secretary Ministry of
Agriculture and was appointed in Jan 2021. He holds a Masters
Degree in Agricultural Economics from UoN. He previous served in
the Board of Sisal Board of Kenya He also serves as Head
Parliamentary Business Unit at Ministry of Agriculture.
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Il. MANAGEMENT TEAM
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Peter K. Korir -
Direcr

Managing

Mr. Peter Korir is 52 years and joined the board in November 2012.
He holds a Bachelor of Science degree in Mathematics from
Egerton University and MBA (Strategic Management) from
University of Nairobi. He is also a graduate of IESE Business school
in Advanced Management. He has over 23 years’ experience in
management having previously worked with East African Portland
Cement and Unilever Kenya in various management positions.

Mr. Samuel Njire joined the corporation in 2009 and is the Head of
Finance. He holds a Bachelor of Commerce (Accounting) and MBA
(Finance) degrees both from University of Nairobi. He is also a
certified Public Accountant and a member of the Institute of
Certified Public Accountants of Kenya (ICPAK) — Membership No.
6527. He is responsible for overall financial stewardship of the
corporation. He has over 30 years’ experience in finance in both
public and private institutions

Chars Mucheke - Head of
Oerations

Mr. Charles Mucheke joined the Corporation in 2005 and is the
Head of Operations. He holds a Bachelor of Science (Agriculture)
and MBA (Operations Management) degrees both from University
of Nairobi. He is responsible for all agronomy operations in the
Corporation. Prior to joining the Corporation, he worked with KTDA
and has over 28 years’ experience in the tea industry.

Head of
and

William Togom -
Human Resource
Administration

Mr. Togom joined the corporation in 2003 and is the head of
human resources and administration. He holds a Bachelor of Arts
degree in Anthropology. He also hold a Diploma in Human Resource
Management from Kenya Institute of management (KIM). He is a
member of Human Resource Management Institute of Kenya —
Membership No. 03386. He has over 24 years’ experience in human
resource and administration.
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David Chepkwony — Head of
Commercial

Mr. Chepkwony is 48 years.old and joined the corporation in 2014
as head of commercial unit. He holds a Bachelor of Commerce
degree in Marketing. Prior to joining the Corporation, he worked
with Ketepa, Del Monte Kenya Ltd, Reckitt Benckiser EA Ltd &
Unilever Kenya Ltd and has over 21 years’ experience in sales and
marketing.
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