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1. ACRONYMS AND GLOSSARY OF TERMS

Y

AFA Agriculture and Food Authority

AG Attorney General

CEO Chief Executive Officer

IAS International Accounting Standards

ICPAK Institute of Certified Public Accountants

ICT Information and Communication Technology
IFRS International Financial Reporting Standards
IPSAS International Public Sector Accounting Standards
KALRO Kenya Agriculture & Livestock Research Organization
KEPHIS Kenya Plant Health Inspectorate Service
MOA&L Ministry of Agriculture & Livestock Development
MT Metric Tonnes

MTEF Medium Term Expenditure Framework

NSSF National Social Security Fund.

OAG Office of the Auditor General.

OCOB Office of The Controller of Budget.

PBK Pyrethrum Board of Kenya

PrC Performance Contract

PCBP Pest Control & Products Board

PFM Public Finance Management.

PPAD Public Procurement Asset Disposal Act, 2015
PPCK Pyrethrum Processing Company of Kenya

PPRA Public Procurement Regulatory Authority
PSASB Public Sector Accounting Standards Board

SCAC State Corporations Advisory Committee

TNT The National Treasury

(i)



1. KEY ENTITY INFORMATION

a) Background information
The Pyrethrum Processing Company of Kenya Ltd (PPCK) is a company registered under the
repealed Company's Act CAP 486 currently operating Registrations Certificate No. 5691 and
carrying out the commercial business of the defunct Pyrethrum Board of Kenya (PBK) in line with
the provision of section 3 (i) of the first schedule on transition provision of Agriculture and Food
Authority (AFA) Act of 2013(Revised 2016).

“Every former institution which immediately before the commencement of this Act carried out any
commercial activity with the objective of making profit shall within twelve months of the appointed
day, and in accordance with the relevant procedures and practice applicable, transform into a
company and be registered as a company under the Companies Act so as to enable the former

institution carry on the commercial activity”

This means Pyrethrum Board of Kenya was to transform into a company registered under the
Companies Act Cap 486 within twelve months of the commencement of the AFA Act 2013.
However, AFA operated the former institution (Pyrethrum and Other Industrials Crops
Directorate) from 2014 to 2016 when they adopted the existing company, PPCK to be the successor
of PBK.

At the Cabinet level the Company is represented by the Cabinet Secretary for Ministry of
Agriculture, Livestock, Fisheries and Cooperatives, while the board is responsible for the general
policy and strategic direction of the Company. The institution is also subject to the provisions of the

State Corporations Act Laws of Kenya.

PPCK is domiciled in Kenya with its activities running across the nineteen Pyrethrum growing
counties namely Nakuru, Kiambu, Nyandarua, Nyeri, Laikipia, Meru, Embu, Baringo, Elgeyo
Marakwet, West Pokot, Trans-Nzoia, Bungoma (Mt. Elgon), Uasin Gishu, Nandi, Kericho, Bomet,
Narok, Nyamira and Kisii.

b) Principal Activities

The principal activity of PPCK is to produce, process and market Pyrethrum and pyrethrum
products, conduct scientific & agronomic research, promote, and facilitate production of high

yielding planting material & quality Pyrethrum seeds.
i) Vision Statement

To be the pinnacle of excellent value addition of pyrethrum flowers and pyrethrum seed
processing globally.”

ii) Mission Statement
To enhance team work to give excellent services to pyrethrum stakeholders, promote and facilitate
efficient value addition in processing pyrethrum flowers and market world class pyrethrum-

based products to for sustainable economic growth”.
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iii) Strategic Objectives
. To boost pyrethrum productionand productivity
. To increase market share of PPCK's products and services
. To enhance efficiency and sustainability of operations and systems
. To mobilize adequate financial resources on a sustainable manner to finance
PPCK operations
. Toenhance institutional and staff productivity level forimproved performance
. To comply with policy, legal and regulatory framework.
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¢) Directors
i.The members of the Board of Directors who served the Company during the year under

review were as follows:

NP

1| HE. Granton 111 | Chaiman 234 May 2025
2 | Mr. Stanley Ole Mpoe Director 17t May 2024
3| Ms. Carolyne Chepkoech Director 7t May 2024
4| Mr. Nabil Khamis Salim Director 7t May 2024
> | Mr. Zakayo Maina Director 12 Oct 2023
6 | Mr. Milton Lucheri Director 234 May 2025
7 | Mr. Paul Munyiri Kaguamba | Director 23+d May 2025
: Alternate Director - PS State
o B th )
8 | Ms. Beatrice Nvamwamu Department for Agriculture 12t May 2025
9| Ms. Noreen W. Kanyua Inspectorate. L e 14t Nov 2023
- Representative
| 10| Ms. Caroline Imbwaga Ag. Chief Executive Officer 21¢t Jan,2025

&

ii. The following are board of Directors and Ag. CEO who exited the company for the period under

review;

1 | Mr. Joe Owaka Ager Chairman 31t January 2025
2| Mr. Justus M. Monda Director 24t March 2025
3 | Mrs. Serah W. Wataku Director 23«4 March 2025

Alternate Director - PS State
Department for Agriculture

Mr. Jenaro Guantai [thinji Director 24% April 2025

4 | Dr. Hesbon N. Otinga 12t May 2025

1

6 | Mrs. Mary M. Ontiri - Magati | Ag. Chief Executive Otfticer 21¢t January,2025




