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Management and supervision Fund
Annual Report and Financial Statements
For the year ended June 30, 2021

I. KEY ENTITY INFORMATION AND MANAGEMENT

The Management & Supervision Fund was established Under Co-operatives Societies Rule No.

I8 and 19. The Fund is managed by the department for Co-operatives as authorized by the Co-

operatives Societies Act2004 and the Co-operatives Societies Rules.

Co-operatives Societies Act 2004 and the Co-operatives Societies Rules 18;

(l) There is hereby established a fund to be known as the Management and Supervision Fund and

every registered society shall, unless exempted in writing by the Commissioner, pay into it

annually an audit and supervision fee.

(2) The Commissioner shall administer the Fund and the balance of the Fund shall be kept with

the accounting officer who shall be authorized to accept receipts and to make payments in

accordance with the provisions of these Rules: Provided that the accounting officer shall not make

any payment from the Fund unless he holds a cash balance on behalf of the Fund sufficient to

cover the payment.

(3) The receipts to the fund shall consist of-

(a) Fees under sub-rule (l) as fixed by the Commissioner for the better carrying out of the

provisions and purposes of section 25 of the Act;

(b) ten per centum of the audit fees paid by the society to the auditor in respect of the annual

accounts in question; and (c) fees paid under rules l6 and 17 (2).

(4) Expenditure charged to the Fund may include expenditure for-

(a) Purchases of specialized stationery, office machinery and equipment for use by the

Commissioner in the administration of co-operative societies and the Fund;

(b) Repairs of office machinery and equipment purchased from the management fund;

(c) temporary extra clerical assistance, authorized by the Commissioner as necessary from

time to time in connection with the audit and supervision of co-operative societies;

(d) Payment of professional audit fees which shall be subsequently recovered wholly or in

part from co-operative societies concemed;

(e) liquidation expenses including legal fees and costs where no money- are available to

the liquidator and where in the opinion of the Commissioner such expenditure should be

incurred for the proper carrying out of the liquidation; and

(l) Any other expenditure approved by the Treasury including the investment of funds

surplus to requirements.
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Management and supervision Fund
Annual Report and Financial Statements
For the year ended June 30,2021

Accounts of the Fund 19;

(l) Fifty per cent of the annual receipts received by the Fund shall be payable half yearly to the

Government as appropriations-in-aid.

(2) All expenditure from the Fund shall be supported by vouchers and authorized by the

Commissioner in the same manner as for other Government expenditure.

(3) The Fund shall be audited annually by the Controller and Auditor General.

a) Principal Activities

The principal activity of the fund is the sale of co-operatives audit services and annual registration
of auditors.

Vision

"The fund of choice for the promotion of accountability and audit in Co-operatives societies.

Mission

To mobilize funds from Co-operatives societies and other sector players and utilize the same
towards the attainment of a globally competitive and sustainable co-operative sector.

Core Values

The fund upholds the values of accountability, transparency, excellence, accessibility, integrity,
responsiveness, equity and team work.

b) Key Management

Name Position
Officer

Commissioner for C ves
Director ves Audit

4 Peter Mokobo Accountant General

c) Registered Offices

P.O. Box 30547-00100
NSSF Building
Bishop Road
Nairobi, Kenya.

I

Ref
I AliNoor Ismail, CBS
2 David K. Obonyo
J Javel Murira
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d) Fund Contacts

T'elephone: (25 4) 020 -27 3 53 1 -9
E-mail : ps.ushirika@gmai l.com
Website: www.go.ke

e) Fund Bankers

Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi, Kenya.

Note: No other Commercial Banks

f) Independent Auditors

Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

g) Principal Legal Adviser

The Attorney General
State Law Offrce
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya.
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2, FUND ADMINISTRATION COMMITTEE

Management and Supervision fund has no board of trustees only a management team under Co-
operatives director of Audit in the office of Commissioner for Co-operatives.

Ref Name
I AliNoor [smail, CBS
2 David K. Obonyo
3 Javel Murira
4 Peter Mokobo

Position
Accounting Officer
Comm issioner for Co-operatives
Director Co-operatives Audit (AIE Holder)
Deputy Accountant General
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