
REPUBLIC OF KENYA ${6i)

OFFICE OF THE AUDITOR-GENERAL

Ii n htt rtc i rt g A c'c' t t t t tt I u b i I i l.t'

PARLIAM E hi
OF KEb]Yrt
LI B RARY

o

THE AUDITOR-GENERAL

ON

TAITA TAVETA COUNTY EXECUTIVE STAFF
CAR LOAN AND MORTGAGE REVOLVING

FUND

FOR THE YEAR ENDBD
30 JUNE,2021

PAPERS LlID

l(lto ao;L2-DATE

Je rl ',L9TABLED BY

COMMITTEE

LERK AT THE TABTE

,

I

t

REPQRL

M;Fm-{'D*lr.,l



- It
,

o

a



t

l6 [i0 20it

TAITA TAVETA COUNTY EXECUTTVE STAFF CAR LOAN AND MORTGAGE

REVOLVING FUND

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE FINANCIALYEAR ENDED

3OTH JUNE 2O2I

Prepared in accordance with the Accrual Basis of Accounting Method under the

International Public Sector Accounting Standards (IPSAS)

i I l':r I c



Taita Taveta county Executive statf car Loan and Mortgagc Revorving Fund
Reports and Financial Statemcnts
For the year ended June 30,2021

Tablc of Contents

1. KEY ENTITY INFORMATION AND MANAGEMENT

2. FUND ADMINISTRATION COMMITTEE

3. STATEMENT OF PERFORMANCE AGAINST COUNTY ENTITY'S PREDETERMINED
OBJECTIVES

4. MANAGEMENTTEAM

6. REPORT OF THE FUND ADMINISTRATOR

7. CORPORATE GOVERNANCE STATEMENT

8. MANAGEMENT DISCUSSION AND ANALYSIS

9. STATEMENT OF MANAGEMENT'S RESPONSIBILITIES

10. REPORT OF THE INDEPENDENT AUDITOR ON THE TAITA TAVETA COUNTY
EXECUTIVE STAFF CAR LOAN & MORTGAGE REVOLVING FUND FINANCIAL

t6.

7

8

t0

T2

l5

l7

STATEMENTS 
IS

11. FINANCIAL STATEMENTS 
20

11.1 STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30th
JUNE 2021. ..........20

11.2 STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2021 2t

11.3 STATEMENT OF CHANGES IN NET ASSETS AS AT 30 JUNE 2021 ........22

11.4 STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 202123

12. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE
PERIOD ENDED 3OIh JUNE 2021. 24

13. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 25

14. NOTES TO THE FINANCTAL STATEMENTS................. ..........4s

15 PROGRESS ON FOLLOW UP OF PRIOR YEAR AUDITOR'S RECOMMENDATIONS 58

APPENDIX I: INTER-ENTITy TRANSFERS............. ................. s9

I I I'r g c

2

5



Taita Taveta County Executive staff car Loan and Mortgage Revolving Fund
Rcports and linancial Statements
For the year endcd June 30,2021.

I. KEY ENTTTY INFORMATION AND MANAGEMENT

a) Background in[ormation

The County Government of Taita Taveta Executive Staff Car Loan and Mortgage Scheme is a
revolving fund established pursuant to the Salaries and Remuneration Commission (SRC) circular
number SRC/TS/WH/3/14 ol l4th February 20 14. Section 167 olthe Public Finance Management
(PFM) Act 2012 mandates the administrator ol pubtic funds with the preparation of annual
financial statements.

For proper management ofthe fund and as advised by the SRC in the circular under the reference,
Taita Taveta county Executive adopted the pFM regulations 2014 to guide in the
operationalization oIthe lund. The fund has been internally administered in the county government
by the Fund Administrator

The SRC in its circular reference SRC/ADM/CIPJt/13 Vol Itl (128) dated lTth December 20 l4
provided guidelines for access of Mortgage and mortgage benefits by state and pubtic officers.
Arising therefrom, the County Assembly approved and adopted the Staft Loans Policy paper on
tst March 20 l6

The fund is wholty owned by the county government of Taita Taveta and is domiciled in Kenya

The Fund's principal activity is to provide a loan flund for the purchase o[ vehicle, purchase ol
house or land for development, renovation or repair of residential property to members of the fund.

b) Principal Activities

The Principle purpose oIthis scheme is to flacilitate Countyemployees to benefit from Covernment

flunded loans to purchase cars and access mortgage flacitities as per SRC circular

c) Fund Administration Committee

Chairperson oIthe Board(CCO- Finance) Ms. Joyce Kambe Mwachia, CPA (K)

I Chief Oflicer -Lands Mr. Reuben Ngeti

2 Chief Otficer - Public Works Mr. Leonard Langat

J Legal Officer Mr. Edwin Chahilu

4 Pay roll Manager Mr. Joseph Kenyatta

5 [:und Administrator CPA Erick Mwamburi
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d) Kcy Management

e) Fiduciary Oversight Arrangemcnts

The key fiduciary oversight bodies at the County flor the year ended 30th June 2021 were

l.) County Assembly o[Taita Taveta County

2.) Counry Audit Committee

3.) County Budget and Economic Forum (CBEF)

f) Registered Otfices

P.O. Box 1066-80304

Wundanyi

g) Fund Contacts

Telephone: 0788 I 86436/0 7 t 89887 t7

E-mai I : info@taitataveta. go.ke

Website: www.taitata veta.go ke

h) Fund Bankers

l. Kenya Commercial Bank

Wundanyi Branch

P.O. Box 1067-80304

Wundanyi.

i) IndependentAuditors

Auditor General

Office of The Auditor General

Anniversary Towers, University Way

P.O. Box 30084

cPo 00100

Nairobi, Kenya

I Ch ief Officer - Finance & Planning CPA Joyce Kambe Mwachia

2 Fund Manager/ Administrator CPA Erick Mwamburi
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j) Principal Legal Adviser

The Attorney Ceneral

State Law Office

Harambee Avenue

P.O. Box 40112

City Square 00200

Nairobi, Kenya
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2. FUND ADMINISTITATION COMMITTEE

llef Nanre Position / ua lification

I
\

I

I CPA Joyce K Mwachia -CCO Finance &
Plannins
Holds a MSc Business Admn and BCom
business administration
He has Vast ex rience in Finance & accountin

2 I

CPA Leonard Langat -CCO Finance & P lannine
Holds a MSc Business Admn and BCom
business administration
He has Vast experience in Finance & accounting

J
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Mr. Ileuben Necti -CCO-LBNAII
Flolds a Masters of Arts- Urban and Regional
planning and has a vast experience in Urban
planning.
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Mr. Edwin Chahilu -Le I Officcr
Holds a Bachelor o[ law and Diploma in Law
from Kenya School of Law and he is an advocate
ot Hi Court

5

Holds a MSc- Human Resource mgt and has a
vast experience in payroll matters.

roll ManaeerMr. Joseph Kcn vatta- Pav
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I , CPA Erick Mrvamburi-Fu n

Holds a Bachelor o[ Commerce -Accounting
BCom- accounts and CPA(K)
He has vast experience in Financing and
Accounting.

d Administrator
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