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1. Acronyms and Glossary of Terms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

FY

Ag.

HON

MCA

LMC

ECL

CPA

SRC

CBK

USSD

Board of Management

Institute of Certified Public Accountants of Kenya

Intemational Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

Financial Year

Acting Capacity

Honorable Member

Member of the County AssemblY

Loan Management Committee

Expected Credit Loss

Certifi ed Public Accountant

Salaries and Remuneration Commission

Central Bank of Kenya

Unstructured Supplementary Services Data

b) Glossary of Terms

Cornparative FY Means the financial year preceding the current financial year
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2. Key Entity Information and Management

a) Background information

West Pokot County Assembly Car Loan and Mortgage Fund is established by and derives

its authority and accountability from The West Pokot County Assembly Car Loan and

Mortgage (Amendment) Act, 2017 of 5th December 2017. The Fund is wholly owned by

the County Assembly of West Pokot and is domiciled in Kenya.

The fund's objective is to:

(i) provide a loan scheme for the purchase, development, renovation, or repair of
residential property,

(ii) provide loan scheme for the purchase of vehicles by members of the scheme

The Fund's principal activity is providing convenient loan facilities lor the well-being of
the Members of the County Assembly.

b) Principal Activities

The principal mission of the Fund is to offer to its members excellent financial solutions

as they discharge their mandates in the County Assembly.

c) Board of Trustees/Fund Administration Committee

I

Member2 Hon. Peter Lokor Yerer
Member3 Hon. Victor Siywat
MernberHon. Janc Chernengich4
Member5 Hon. David Alukulem
Member6 Hon. Wilson Chekeruk
Fund AdministratorMrs. Lucia Chenanga7

MemberMr. Denis Plapan Rotich8

Mcmber9

Member

lll

Ref N:imc I Position
Hon. Martin Komongiro Chair Person

Ms. Jacinta Tulel

l0 Mr. Edgar Kitilit
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d) Key Management Team

Key Entity and Management

e) Fiduciary Oversight Arrangements

In order to instil financial prudence over the management of the fund various institutions

and committees have been established. They include:

Audit Committee

This is a requirement of each public entity as per the Public Finance Management Act

regulations 20 15. The Audit Committee is required to have timely and regular sittings

and come up with an annual report that must highlight its effectiveness, its calendar of

activities, the audit charter and significant issues considered by the committee. Some of

its roles include:

o Review the fund annual financial statements, and consider whether they are

complete, consistent with infonnation known to committee members, and reflect

appropriate accounting principles

o Review other sections of the annual report and regulatory filings before release

and consider the accuracy and completeness of information

o Review with management and the external auditors all maters required to be

communicated to the committee under generally accepted auditing standards.

Ag. ClerkLeonard Ngiro LimarengI
Lucia ChenangaFund Manager/ Administrator2

Head of Financial ServicesJ
CPA Amos Kisang4 Head of Accounting Services

Edgar Kitilit5 Head of Hurnan Resource

6 Head of Legal Services

lv

Ref

Denis Plapan Rotich

Jacinta Tulel
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County Public Accounts Committee

Established under the West Pokot County Assembly standing orders 199(l) and its

responsibilities are:

o Examine the accounts showing the appropriations of the sum voted by the County

Assembly to meet the public expenditure and of such other accounts laid before

the County Assembly

o Examine the reports, accounts and workings of the county public investments

County Budget and appropriation committee

Established under the West Pokot County Assembly Standing Order 200 and its

responsibilities are:

o lnvestigate, inquire into and report on all matters related to coordination,

control and monitoring of the of the county budget,

o Discuss and review the estimates and make recommendations to the County

Assembly;

o Examine the County Budget Policy Statement presented to the County

Assernbly;

o Examine Bills related to the national budget, including Appropriations

Bills; and

o Evaluate tax estimates, economic and budgetary policies and programmes

with direct budget outlaYs.

The Senate Public Accounts Committee

The Public Accounts Committee is established pursuant to the provisions of S.O. No.

205.lt consists of a chairperson and not more than sixteen other Members.

o The Public Accounts Commiftee is responsible for the examination of the

accounts showing the appropriations of the sum voted by the House to meet
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the public expenditure and of such other accounts laid before the House as

the Committee may think fit.

o The Public Accounts Committee constituted immediately following the

general election shall serve for a period of three calendar years and that

constituted thereafter shall serve for the remainder of the parliamentary

term.

The oversight roles were carried out by the following perrsons who were in office for the

FY 202312024

Head of Internal Audit Services Solomon Chemeltorit

2 Audit Committee Dr, Grace Arnurlee

Chair County Public Accounts

Committee

Hon. Patrick Patey Lokomol

f) Registered Offices

P.O. Box 06
County Assemb ly Bui lding/Flo tselP laza

Kapenguria, KENYA

g) Fund Contacts

Telephone: (254) 07 227 99853
E-rnail : info@westpokotassembly.org
Website: www.west pokotassemb ly. o.ke

h) Fund Bankers

Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi, Kenya

Access Bank Kenya Plc
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Kapenguria Branch
P.O. Box 295-30600
Along Kapenguria - Lodwar HighwaY,
Kapenguria.

i) IndependentAuditors

Auditor General
Office of the Auditor General
Anniversary Towers, UniversitY WaY

P.O. Box 30084
GOP 00100
Nairobi, Kenya

j) Principal Legal Adviser

The Attomey General
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya

k) County Assembly Legal Adviso'.'

Director Legal Services
P.O Box 6-30600
County Assembly Building,
Kapenguria.

vll
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Chair Personl. I-lon. Martin Komongiro

Member

Member

4. Hon. Jane Chemengich Member

Member5. Hon. David Alukulem

Fund Adrninistrator

Member'

6. Hon. Wilson Chekeruk

8. Mr. Denis Plapan Rotich

7. Mrs. Lucia Chenanga

Member

Member10. Mr. Edgar Kitilit

9. Ms. Jacinta Tulel

3. Board of Trustees/ Fund Administration Committee

2. Hon. Peter Lokor Yerer

3. Hon. Victor Siywat

Member

vlll

DetailsName
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4. Management Team

Bom on 23rd July 1977

Hotder of a Masters of Business Adrninistration
(Mt Kenya University), Bachelors of Business

Administration (Kenya Methodist University)

Has over 20 years' experience in public and

private sector. Currently the Head of Budget and

Fiscal Analysis.

l. Lucia Chenanga

Bom on 30th December l98l
Holder of a Bachelors of Commerce Degree

(Accounting) from Daystar University

and CPA Section 3.

Has l7 years'experience in Finance in both

private and public sector. Currently the Head of
Finance in the County Assembly.

2. Denis P. Rotich

Born on I 7th December 1982

Holder of Masters of Business Administration-
Human Resource (Daystar University), has over
l4 years' experience in public and private sector
Currently the Head of Human Resource

Management.
--

3. Edgar P. Kitilit

Holder of a Bachelor's degree in Business

Management from Egerton University and a
qualified Accountant. Has over l0 years'

experience in accounting

4. CPA Amos Kisang

Bom on 22nd May 1985

Holder of a post-Graduate Diploma in Law from
Kenya School of Law.

Degree in Law from Moi UniversitY

Has over 12 Years experience in Legal matters.

Currently the Head of Legal Services in the

County Assembly.6

5. Jacinta Tulel
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5. Fund Chairperson's RePort

The Fund was created through the West Pokot Mortgage (Members) Scheme Fund

Regulations, 2014 and the West Pokot County Car [.oan (Members) Scheme Fund

Regulations, 2014 which was later amended to The West Pokot County Assembly Car loan

und Mortguge (Amendment) Act, 2017 with its main mandate to of'fer members car loans

and mortgages.

The Fund in its inception was financed with Kshs 137,700,000 as its seed capitalthat would

offer loans to its members at a 3Yo interest rate and revolve over the years. In the 2023/24

financial year, the fund did not experience any changes in its management committee. The

management committee has a membership of 6 members of the County Assembly, 4

members of staff and a secretariat.

The fund performed well and in the flnancial year ended 30th June 2024 posting a surplus

of Kshs 2,271,640.82 compared to a surplus of Kshs 246,052.1I reported in previous

financial. The improved performance is attributed to the increase in interest income from

loans to new members. Additionally, the fund did not undertake any procurement of goods

and services therefore minimizing expenditure.

The Management Committee's main objective is to ensure that there is continuity in the

fund and that there is no default on loans Jisbursed to members. It is also the committee's

responsibility to ensure that there is financial prudence, high internal controls systems and

proper governance of the fund.
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6. Report of The Fund Administrator

The salaries and Remuneration commission (SRC) in fulfilment of its constitutional

mandate and in exercise of the powers conferred to it under Article 230 of the constitution

of Kenya and section 13 of Salaries and remuneration Commission Act, 20ll set and

advised on the car and mortgage benefits for members and other state officers'

Consequently, the County Assembly through the West Pokot Mortgage (Members)

Scheme Fund Regulations, 2014 and the West Pokot County Car Loan (Members) Scheme

Fund Regulations, 2014 established the Fund.

The County Assembly Car loan and Mortgage Fund became operational in February 2014

and received a funding of Kshs 137,700,000.00. The funds' performance over the last

financial years has been outstanding and has been able to offer loans to 106 members since

inception. This has been attributed to the strategic leadership, consistency in loan

repayments and proper expenditure management. In the year ended 30th June 2024, the

fund had Kshs 15,300,155 in accumulated surplus up from Kshs 13,028,514 from the

previous year, this being an indicator that the fund is continuously growing.

A total of Kshs 18,600,000 was disbursed as loans to existing members from July 2023 and

as at 30th June 2023, Kshs 39,380,556 had been received as principal repayments. Within

this period the fund earned Kshs 4,229,005 as interest from loans.

All the securities for the loans of the County Assembly members are under safe custody of
the Fund Administrator according to the provision of the West Pokot County Assembly

Car and Mortgage Act 2017 .

We expect to have a better budget and expenditure plans in the coming financial year in

order to modernize fund operations and offcr better services to its members.
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