
\

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

E n hanc i ng Accou nta b i I i ty

i

I

i
I

I
I

,i

t

I
I
1

i
a

\..

-i.;.I; l"l..t-i.i(),\: ,.- : , A
t

I ;.i'

r":,riurfuRT-l

.. -,....'.,r+n,.a il}' \

L-DM

C - N 4r'".r^';

t ,.
.; ,' .'u)-J 1

i
1
I

THE AUDITOR-GEI\ERAL

ON

KIAMBU INSTITUTE OF SCIENCE AND
TECHNOLOGY

FORTHE YEARENDED
30 JUNE,2019



a
( KIAMBU INSTITUTE oF SCIENCE AIS TECHNOLOGY (KIST)

ANNUAL REPORT AND FINANCIAL STATEMENTS FoR THE YEAR ENDED 3OTH JIIT.IE zo19

International Public Sector Accounting Standards (IPSAS)
Annual Financial Reporting

a

I
s

rOR IELT

KIAMBU INSTITUTE OF SCIENCE AND TECHNOLOGY (KIST)

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED
3OTH JUNE 2OI9

Prepared in accordance with the Accrual Basis of Accounting Method under the International Public Sector
Accounting Standards (IPSAS)

\1 $$
<i

glt



t a
i

a

I.

KIAMBU INSTITUTE OF SCIENCE AND TECHNOLOGY (KIST)
ANNUAL REPORT AND FINANCIAL STATEMENTS FoR THE YEIR ENDED 3OTH JLIITE 2oI9

Table of Contents

INSTITUTE INFORMATION AND MANAGEMENT.....

lNSTlrurE INFORMATION AND MANAGEMENT (continued) ..

INSTlrurE INFORMATION AND MANAGEMENT (continued) ..

THE BOARD OF GOVERNORS

MANAGEMENT TEAM

CHAIRMAN'S STATEMENT

REPORT OF THE PRINCIPAL

FOR THE

....9

42

APPENDIX II: PROJECTS IMPLEMENTED BY KIAMBU INSTITUTE OF SCIENCE AND

viii

..ix

...x
CORPORATE GOVERNANCE STATEMENT........... .................. xii
MANAGEMENT DISGUSSION AND ANALYSIS.............. ......... xiii
CORPORATE SOCIAL RESPONSIBILITY STATEMENT/SUSTAINABILITY ..........XiV
REPORTING.... ........xlv
REPORT OF THE COUNCIUBOARD OF GOVERNORS. xv
STATEMENT OF BOARD OF GOVERNORS/ COUNCIL MEMBERS' RESPONSIBILITIES..XVi
REPORT OF THE INDEPENDENT AUDITORS ON KIAMBU INSTITUTE OF SCIENCE AND
TECHNOLOGY .xvlt
IV. STATEMENT OF FINANCIAL PERFORMANC FOR THE YEAR ENDED 30 JUNE 2O1g..I
V. STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2019. 2

U. STATEMENT OF CHANGES IN NET ASSET FOR THE YEAR ENDED 30 JUNE 2019....3
VII. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2019.
VIII. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS
YEAR ENDED 30 JUNE 2019

IX. SIGNIFICANTACCOUNTINGPOLICIES

X. NOTES TO THE FINANCIAL STATEMENTS....... ...............20
APPENDIX 1: PRoGRESS oN FoLLow up oF AUDtroR RECoMMENDATToNS

4

7

TECHNOLOGY

APPENDIX I ll: INTER-ENTtTy TRANSFERS

43

44

ll



. KIAMBU INSTITUTE OF'SCIENCE AIID TECHNOLOGY (KIST)
{ ANNUAL REpoRT AND FINANCIAL sTATEMENTS FoR THE yEAR ENDED 30r'.ltnrrg z0t9

INSTITUTE INFORMATION AND MANAGEMENT

(a) Backgroundinformation

Kiambu Institute of Science and Technology (KIST) is one of the colleges in Kenya that has
produced thousands of graduates since 1973. KIST falls under the auspices of the Ministry of
Education, State Departrnent of Technical and Vocational Education and Training. It is a registered
Institution under the TVET Act 2013 of the Laws of Kenya to offer Technical and Vocational
Education and Training (TVET). The Board of Governors (BOG) which is appointed by Ministry of
Education in Consultation with the stakeholders oversees the day-to-day running of the Institute.

(b) PrincipalActivities
The principal activity/mission of KIST is to provide Technical and Vocational Education and

Traning.

l. Vision

A centre of Excellence in Technical and Vocational Education and Training

ii. Mission

To provide and promote quality training in science and technology that is responsive to the needs

of a changing society

iii. Strategic Objectives

o To provide access and equity to TVET and higher education

o To improve infrastructure

o To enhance customer satisfaction

. To ensure prudent management of resources

. To promote Research, Development and Innovations in KIST

. Uphold institutional Governance

(c) Key Management

The KIST day-to-day management is under the following key organs:

Board of Govemors
Accounting officer/ Principal
Management
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INSTITUTE INFORMATION AND MANAGEMENT (continued)

(d) FiduciaryManagement

The key management personnel who held office during the financial year ended 30th June 2019 and
who had direct fiduciary responsibility were:

No. Designation Name
I Principal Mr. Michael Gaitho
2. Head of Finance Ms. Rahab M. Kibacio
3 Head of Procurement Mr. Kevin Mukhwana
4 D/ Principal Administration Dr. Jane Gitau
5 D/ Principal Academics Mr. John N
6 Registrar Ms. Joan Saina
7 Dean of Students Ms. Alexandrina Ngugi

(e) Fiduciary Oversight Arrangements

Executive Committee Board of Governors:

The executive committee is appointed by the board to oversee the financial performance of the

institute, staff and student welfare, staff discipline.

The committee reports to the board on its undertaking for approval and implementation

Technical committee:

The technical committee is appointed by the board to oversee and monitor on-going projects and

report status to the board and any recommendations for approval and implementation.

Senior Management:

Senior management comprise of Principal, Deputy Principal Administration, Deputy principal

Academics, Registrar and Dean of Students. The senior management appointed by the principal in
consultation with the board are responsible in the overall runninl; of the Institute.

Management:

The management report direct to the senior management.

The management comprise of Head of Departments, Deputy Head of Departments, Head of Sections

and their deputies. The management is responsible in day to day running of their departments and

sections.
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INSTITUTE INFORMATION AND MANAGEMENT (Continued)

(0 Kiambu Institute of Science and Technology Headquarters

P.O. Box 414 - 00900
Kiambu, KENYA

(g) Kiambu Institute of Science and Technology Contacts

Telephone :(25\ 727 8077 13

E-mail : principal@kist.ac.ke
Website: www.kist.ac.ke

(h) Kiambu Institute of Science and Technology Bankers

Cooperative Bank of Kenya Limited
Kiambu Branch
P.O. Box 1064 - 00900
Kiambu

KCB Bank Kenya Limited
Kiambu Branch
P.O. Box 81 - 00900
Kiambu

Housing Finance Corporation
Rehani house Branch - Koinange Street
P.O. Box 30088-00100
Nairobi

(i) IndependentAuditors

Auditor General
Office of Auditor General
Anniversary Towers, Institute Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

(i) Principal Legal Adviser

The Attorney General
State Law Office
Harambee Avenue
P.O. Box 401T2
City Square 00200
Nairobi, Kenya

I

2

J

v


