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Bomet University College
Reports and Financial Statements
For the year ended June 30, 2018

KEY ENTITY INFORMATION AND MANAGEMENT
(a) Background information

Bomet University College (Bomet University College) was established as a constituent college of
Moi University through the Legal Notice No. 145 published in the Kenya Gazette Supplement
No.114 of 27th July, 2017. The management of the University College is headed by the Principal
with assistance of two Deputy Principals in Administration and Finance (A&F) and Academic and
Student Affairs (A&SA) respectively. The management of the University College reports to the
Bomet University College Council that was inaugurated on 10" November 2017. The University
College Council reports to the State Department of University Education while at the Cabinet level,
the University College is represented by the Cabinet Secretary for Education, Science and
Technology who is responsible for the general policy and strategic direction of the University.

(b) Principal Activities

The principal activity of the University is to provide university education through teaching, research
and outreach. ’

The vision, mission and core values of the University are as follows:

Vision
To be a premier Green University in fostering research excellence in Science, Technology and
Innovation for sustainability.

Mission

To provide a conducive environment for discovery, preservation and dissemination of knowledge; to
nurture critical inquiry, creativity and engagement for social transformation and advancement of
humanity.

Core Values:

Bomet University College is a community built upon the valued relationships among students, staff,
faculty, alumni and other stakeholders. At the core of these relationships are our core values that lead
to the realization of our corporate culture and good governance. These are:

(i) Integrity: Consistency in service delivery through adherence to highest ethical standards.

(ii) Patriotism: To render selfless services and unwavering commitment to the University.

(iii) Transparency and Accountability: To maintain a culture of openness, fairness, equity, and
assume and demonstrate responsibility over our individual and collective actions.

(iv) Respect: For diversity and the dignity of the individual, as well as attaching a premium to the
contributions of each and every player regardless of one’s status in the University.

(v) Commitment: To continuously improve on the quality of the services offered with the goal

of assuring longevity and excellence of the University.
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(a) Key Management
Bomet University College day-to-day management is under the following key organs:
- University College Council
- College Principal
- Bomet University College Management
- Deans of Schools

(b) Fiduciary Management

The key management personnel who held office during the financial year ended 30" June
2018 and who had direct fiduciary responsibility were:

No. I Designation Name
Moi University Management
1. | Acting Vice Chancellor Prof. Laban P. Ayiro
Acting DVC — Finance Prof. Daniel K. Tarus
3. | DVC-Academics, Research and Extension | Prof. [saac Kimengi
DVC-Stud Affairs & Acting DVC-
4. C. -u e?ts airs ) cHne Prof Nathan Ogechi
Administration and Planning
5 Acting Finance Officer C.P.A George K. Aduda
Bomet University College Management
6 Acting College Principal Prof. Thomas K. Cheruiyot
- Princioal. ——
7 Actm_g Deputy Principal- Administration Prof. Loice Chemgetich Maru
and Finance
Acting Deputy Principal- Academic and .
Prof. Josh
8 Student Affairs rof. Joshua Kwonyike

Notes to Fiduciary Management:

Funds relating to Bomet University College from the National Treasury were channelled through Moi
University up to February 2018 and most of the transactions relating to Finance and Procurement
were processed in Moi University. Bomet University College Council was appointed and inaugurated
on 10" November 2017. The current acting College Principal was appointed on 10" October 2017
while the two acting deputy Principals were appointed on 9th November 2017. The University
College was subsequently handed over by Moi University Council on 29" March 2018. Financial
reconciliations were done and formed part of the handover report.
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(¢) Fiduciary Oversight Arrangements

The University College Council provides fiduciary oversight on the financial operations of the
University College through the Finance, Administration, Strategy, Building and Development
Committee; Audit and Compliance Committee, Academic, Research, Extension, Students Affairs and
Sealing Committee; Human Resource, Governance and Staff Disciplinary Committee.

The Finance, Administration, Strategy, Building and Development Committee reviews the University
Quarterly Financial Statements before they are submitted to full council and subsequently to the
Ministry of Education and National Treasury by the 15" day of the month preceding end of quarter.

The Audit and Compliance Committee provides oversight on Bomet University College financial
statements by supporting the Internal Audit Unit in providing oversight on the internal controls and
the maintenance of proper accounting records.

The Office of the Auditor General conducts annual audit of the operations of the University. The
reports of the Auditor General are submitted to the National Assembly through the Public
Investments Committee (P.1.C), which provides the overall fiduciary oversight on the operations of
the University College.

Financial reports, Regular and Ad-hoc audits will be provided to development partners who will
provide funds to the University College. This is to ensure financial probity on the utilization of funds
in Bomet University College.

(d) Headquarters

Head Office

Bomet University College
P.O. Box 701-20400
Bomet Town, KENYA

(e) University Contacts

Telephone :( 254) 74666926/74666925
E-mail: principal@buc.ac.ke
Website: www.Bomet University College.ac.ke

(f) University Bankers

1. National Bank of Kenya
Bomet Branch
P.O Box 539-20400
Bomet, Kenya

2. Kenya Commercial Bank
Bomet Branch
P.O Box 264-20400
Bomet, Kenya
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Co-Operative Bank
Bomet Branch
P.O Box 501-20400
Bomet, Kenya

(g) Independent Auditors

Office Auditor General

Kenya National Audit Office
Anniversary Towers, University Way
P.O. Box 30084

GOP 00100

Nairobi, Kenya

(h) Principal Legal Adviser

The Attorney General

State Law Office

Harambee Avenue

P.O. Box 40112 City Square 00200
Nairobi, Kenya
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