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l. Acronyms and Definition of Key Terms

A: Acronyms

ACPO Access to Government Procurement Opportunities

CEO Chief Executive Officer

CECM County Executive Committee Member

CBK Central Bank of Kenya

ICPAK Institute of Certified Public Accountants of Kenya

IPSAS Intemational Public Sector Accounting Standards

KICOTEC Kitui County Textile Centre

CT County Treasury

CIDP County Integrated Development PIan

CA County Assembly

OCOB Oflice of the Controller of Budget

OAG Office of the Auditor General

OSHA Occupational Safety and Health Act o12007

PFM Public Finance Management

PPE Property Plant & Equipment

PPPs Public Private Partnerships

PSASB Public Sector Accounting Standards Board

SAGAs Semi-Autonomous Government Agencies

WB World Bank

B: Definition of Key Terms

Fiduciary Management- Members of Management directly entrusted with the responsibility of
financial resources of the organisation.

Comparative Year- Means the prior period.
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2. Key Entity Information and Management

(a) Backgroundinformation

The entity was established by the Kitui County Corporation Act 2019 on 25 November 2019.

At County cabinet level, the entity is represented by the County Executive Committee,, Ministry

of Tradc, lndustry, MSMEs, lnnovation & Coopcrative, who is rcsponsiblc forthc gcneral policy

and strategic direction of the entity. The entity is domiciled in Kitui County Kenya.

(b) Principal Activities

The principal activity of the entity is to manage textile manufacturing in the county in
accordance with Kitui County Corporation Act 2019, promote best practices in and regulate

production, processing and marketing ofapparel. garments and textiles.

(c) Key Management

The company's day{o-day management is under the following key organs:

(d) Fiduciary Managcment

The key management personnel who held office during the financial year ended 30th June 2024

and who had direct fiduciary responsibility were:

I Chief Executive Officer Ben Jackson - Left May 2024
.,

Finance and Administration Manager Petcr Yoma

J Ag. Human Resource Manager Kinko Mutuku

-1 Supply Chain Manager Tabitha Mrvania

5 Factory Manager Boniface Ndunda

I Chief Executive Officer Ben Jackson - Left May 2024

'l Head of Finance

., Head of Procurement Tabitha Mwania

4 Head ofFactory Boniface Ndunda

5 Ag. Human Resource Manager Kioko Mutuku

l

No. Designation
I

I

Name

No. Designation Name

Peter Yonra
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(e) Fiduciary Oversight Arrangements

Audit and Risk N'lanagement Committee

Finance and Technical Committee

HR and Administration Committee

Full Board of Directors Committee

(f) Registered Oflice
Kitui County Textile Centre
Syongila Youth Polytechnic
P. O Box 72 - 90200
Kitui
Kenya

(g) Corporate Headquarters
Kitui County Textile Centre
Syongila Youth Polytechnic
P. O Box 72 - 90200
Kitui
Kcnya

(h) Corporate Contacts
+2547981 5 I 5 I 5 or +25 47 07 4441 | |
Kicotec@kitui.go.ke
www.kitui.go.ke

(D Corporate Bankers
Equity Bank Kenya Lirnited
P.O. Box 563 - 90200
Kitui
Kenya

CI) lndependentAuditors
Auditor General
The Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

(k) Principal Legal Advisers
l. The County Attomey

Kitui County Government
P.O. Box 33-90200
Kitui
Kcnya

IV



Kitui County Textile Centre
Kitui Co unty Governmenl
Annual Report and Financial Statements for the year ended June 30, 2024.
3. The Board of Directors/Management

Dr.Grace Muthoni Mutua, Ph.D
Chairperson, KICOTEC
Board of Directors.

Dr. Grace Muthoni Mutua, Ph.D. was born in 1968 and she is
the lnterim Independent Chairperson of KICOTEC Board of
Directors. She was appointed on 3'd October 2023 in the Board.
She is also the current Climate Change resilience, preparedness
and mitigation Advisor to the Govemor, Kitui County. She has

a Doctorate in Rural Sociology, a Master of Science in Rural
Sociology and a Minor in International Development, as well as

a Bachelor of Science in Ceneral Agriculture, Curn Laude - all
fiom the University of Missouri - Columbia, USA. She also
holds a Diploma in Environmental Studies, Honors. from the
Kenya Polytechnic, Nairobi. Grace has C)ver 22 years'
experience in Employment and Public service, with more than
half the period in leadership positions, both in Kenya and the
United States of America

Michael Kalii Mutisya

Director KICOTEC

Michael Mutisya Kalii was born in 1973 and is an Interim
Independent Director of KICOTEC. He was appointed on 3'd

October 2023 in the Bozrd. He is also the current Chief Of]lcer
in the Ministry of Trade in Kitui County Govemment. He has a

bachelor of Arts degree (Economics and Mathematics) from
University of Nairobi. He has a Diploma in Management
Information Systems from UK. He is currently pursuing MBA
in operation Management at the University of Nairobi. Michael
has over 23 years' experience in Banking Industry and Public
Service.

CPA John Makau Kimwele
Director KICOTEC

CPA John Makau Michael was born in 1977 and is an Interim
Independent Director of KICOTEC. He was appointed on 3'd

October 2023 in the Board. He is the current Chief Officer in
Finance in the Ministry of Treasury in Kitui County
Government. He holds a Master of Science in Finance (Msc
Finance) from the University of Nairobi and Bachelor of
Commerce in Accounting (BCOM). He is currently pursuing his
Ph.D. in business Administration at JKUAT. He holds the
following professional qualifications & urernbership, CPAK,
CPSK, CISA. He has over l5 years'experience in Finance and
Accounting background at senior executive level in different
organizations e.g. National Council for Population and
Development (NCPD), World Bank, UNFPA & County
Governrnent etc.

Directors ilsDe ta
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'l'imothy Kyalo Mwange was bom in 1989 and is an lnterim and
Independent Director of KICOTEC. He was appointed on 3'd

October 2023 in the Board. He is the Chairperson of Audit and
Risk Managcment Committee. Currcntly Timothy is lvorking as

a County Solicitor in the County Government of Kitui. He has a
Bachelor of Laws (LL. B) degree trom University ot'Nairobi.
He holds a post Graduate diploma from the Kenya School of
Law. He is an advocate of the High Court of Kenya. He is a
Certified Public Accountant and a Certified Secretaries as rvell
as a trained arbitrator. He is currently pursuing a master of laws
degree in Environmental law and natural resource management.
Timothy has over l0 years' experience both locally and
intemationally in the education and legal sectors.

Timothy Kyalo Mwange
Director KICOTEC

CPA Nathan Kasamba Vungo
Director KICOTEC

CPA Nathan Kasamba Vungo is an Interim and Independent
Director of KICOTEC. He was appointed on 3'd October 2023
in the Board. He is the Chairperson of Finance and Technical
Committee. Currently Nathan is working as a Chief Officer in
the Ministry of Water and Irrigation in the Kitui County
Covernmcnt. I Ie has a Master of Business Administration from
the University of Nairobi and a Bachelor of Agribusiness
Management from Egerton University. Vungo is a Certified
Public Accountant of Kenya.

CPA Gladys Mami Wambua
Director KICO'l'EC

CPA Gladys Mami Wambua was born in l97l and is an lnterim
and Independent Director of KICOTEC. She was appointed on
3'd October 2023 in the Board. She is the Chairperson of HR and
Administration Committee. Currently Gladys is the Chief
Officer in the Ministry of Agriculture in Kitui County
Government. She has a Master of Business Administration from
the University of Nairobi and a degree of Bachelor of Arts in
Technology Management Studies from Moi University. Gladys
is a Certified Public Accountant of Kenya. She has over 28
years' experience in Finance and Accounting back ground and
Public Service.
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Redemta Mary Matiti was bom in 1978 and is an lnterim and
Independent Director of KICOTEC. She was appointed on 3'd

October 2023 in the Board. Currently Redemta is a Director
Special Programmes in the County Govcmment of Kitui. Shc
has a degree of Master of Education llom Kenyatta University
and a degree of Bachelor of Education in the same University.
She is currently undertaking a Doctor of Philosophy in
Psychology. She has finished the course work and currently
working on Dissertation. She has over 28 years' experience in
Education sector and Kenya Revenue Authoriry.

Redemta Mary Matiti
Director KICOTEC

CPA Peter Mutie Yoma
Ag. CEO KICOTEC/Board
Secretary

t
t;

<i

t CPA Peter Yoma was bom in 1976 and is the Ag. CEO and
Finance & Administration Manager KICOTEC. He is also
acting as thc Board Sccrctary. Hc holds a Bachelor of Commerce
Accounting Major degree from Daystar University, He is a

Certified Public Accountant of Kenya. He has a diploma in
Business Management from University ofNairobi. Currently he
is pursuing Masters of Science in Finance, finished course work
now working on thesis in Kenyatta University. He is cunently
pursuing Certified Secretaries lntermediate Level. Peter has

over 19 years' experience in Finance department in dif'ferent
organization namely Bamburi Cement Co. Ltd, Spencon
lnternational Ltd in Kenya, Uganda & Tanzania, Peace Business
Group-Somalia & National Cement Co. Ltd (Simba Cement) as

a Senior Finance Manager. He has over 28 years' experience in
Finance & Accounting background.

/
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4. Key Management Team

Ben Jackson Micheni
Chief Executive Officer

Ben Jackson was born in 1973 and is the Chief
Executive Officer KICOTEC. He holds MBA -
Finance from University of Nairobi. He also has
Bachelor of Education from university o[Nairobi.
Ben has over 14 years' experience as a Chief
executive officer and over 7 years' experience in
various senior management positions in different
organizations.
Ben Jackson leli the company inMay 2024.

CPA Peter Mutie Yoma
Ag. CEO KICOTEC/Board Secretary

L..7

CPA Peter Yoma was bom in 1976 and is the Ag.
CEO and Finance & Administration Manager
KICOTEC. He is also acting as the Board Secretary.
He holds a Bachelor of Commerce Accounting
Major degree from Daystar University, He is a

Certified Public Accountant of Kenya. He has a

diploma in Business Management from Universify
of Nairobi. Currently he is pursuing Masters of
Science in Finance, finished course work now
working on thesis in Kenyatta University. He is
currently pursuing Certified Secretaries
lntermediate Level. Peter has over 19 years'
experience in Finance department in different
organization namely Bamburi Cement Co. Ltd,
Spencon International Ltd in Kenya, Uganda &
Tanzania, Peace Business Group-Somalia &
National Cement Co. Ltd (Simba Cement) as a
Senior Finance Manager. He has over 28 years'
experience in Finance & Accounting background.

Boniface Ndunda Kioko
Factory Manager

Boniface was bom in 1980 and he is the Factory
Manager KICOTEC. He has over 14 years'
experience in apparel industry. He has over 4 years'
experience as a factory manager and 12 years'
experience as an assistant manager and designer.
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Everlyne Tabitha Mwania
Supply Chain Manager

Tabitha was born in 1989 and she holds Bachelor of
Purchasing and Supplies Management degree from
Jomo Kenyatta University of Agriculture and
Technology. She also has a diploma in Supply chain
management from Nairobi Technical Training
Institute. She has over two years' experience as a
supply chain manager and over 6 years' experience
as a procurcmcnt officer.
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5. Chairperson Strtement

As the chairperson of the Kitui County Textile Ccntre Board of Directors, I hereby relcasc our annual

report for the year ended 3fth lune2024.

Operating Environment

In the past year, the apparel and garment making sector like many other sectors of the economy,

experienced diminished growth due to economic slowdown, intlation, increased cost of power,

climate change related factors such as the elnino rains and cash flow challenges affecting our country.

Thcsc challcngcs havc led to slow rcpaymcnt of KICOTEC outstanding dcbts lcading to limitcd

financial resources.

Due to these challenges, KICOTEC performed below expectations

Beginning of the FY 202412025, we continue to experience demand for our products. We are working

on modalities to ensure maximum retum f'rom our worktbrce by adopting best practices in the tirctory.

We shall continue to engage our stakeholders to ensure we deliver on our obligations towards them.

As a Board we remain guided by the provisions of The Kitui County Corporations Act, 201 9 section

5, to continue pertbrming to the best of our ability, the outlined functions and to operate in a socially

responsible manner with focus on operational efliciency, good governance and ensure best

managcmcnt and sustainabiliQ of KICOTEC as a County corporation.

Financial Performance

KICOTEC loss after tax decreased from Kes l4 million in the year 202212023 to a Loss after tax of
Kes I I million in the year 2023/2024. The operational costs in the year 2023/2024 was Kshs 49.5

million as compared to the previous year 2022/2023 which was Kshs. 54 million. 'l'he revenue tbr the

year 2023/2024 was Kshs. 4l million as compared to the previous year 202212023 which was Kshs.

45 million. The company endeavours to diversify its rcvenuc streams, engage morc customers to buy

its products in order to increase more revenue and realise high profits in future.

Future Plans

The Board shall endeavour to support KICOTEC management team to realise the corporation's

objectives.

x
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to acknowledge the role and dedication of KICOTEC Board of Directors, Kitui County

and our customers tbr their support, and thank management and employees of KICO'|'EC

their hard work throughout the financial year
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