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REPORT OF THE AUDITOR-GENERAL (CORPORATIONS) ON THE ACCOUNTS OF
THE KENYA WINE AGENCIES LIMITED FOR THE YEAR ENDED 30 JUNE 1992
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KENYA WINE AGENCIES LIMITED

NOTICE IS HEREBY GIVEN that the Annual General Meeting of the Company will be
held at the Offices of the Company, KWAL House, Nairobi on

immediately following the Board Meeting which will be held at 2.30p.m. to

gonduct the following bugjiness:

1.

2.

5.
6.

To read the notice convening the meeting.

To approve the Minutes of the Annual General Meeting held on 20th
November 1991

To coneider and, if approved, adopt the audited Balance Sheet and
Accounts for the year ended 30 June 1992 together with the Directors:'
and Auditors' Reports thereon.

To confirm payment of the lst and 2nd Interim Dividends amounting to 40

cents per share and to consider the declaration of a Final Dividend of
40 cents per share to shareholders registered on 30 September 1992.

To approve the Directors' Remuneration.

To authorise the Directors to fix the remuneration of the Auditors.

Any other business which may be transacted at an Annual General
Meeting.

BY ORDER OF THE BOARD

For CHUNGA LIMITED
SECRETARY

Date:

P O Box 41968
NAIROBI

N.B.: A Member entitled to attend and vote at the above meeting is entitled

to appoint a proxy to attend and vote on his behalf. A proxy need not
be a member. Any Corporation which is a Member of the Company may by
resolution of its directors or other governing body authorise a person
to attend as its representative at the above meeting. A form of proxy
is appended to the Accounts and should be returned to the Secretary,
P O Box 41968, Nairobi, to arrive not later than 48 hours before the
meeting or any adjournment thereof.
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CHAIRMAN'S STATEMENT
==a-R0AN S STATEMENT

Last year I forecast that 1991/92 was going to be a difficult year due
to the recession, foreign exchange scarcity, liquidity problems and a
lower level of tourists, Indeed these factors dominated most of the
Year and your Company had a mixed performance as a result.

Due to foreign exchange scarcity, your Company experienced low stock
levels and out of stock situations for a number of months during the
year. For these reasons sales were affected for those months.
However, the Company sourced liquor from South Africa which proved very
popular among customers and the bulk of the goods were sold within
weeks of arrival. This improved sales and the overall performance of
the Company.

Sales of locally manufactured products continue to improve while those
of locally bottledq products were seriously affected by the introduction
of VAT on the Company's ex-Warehouse house selling prices.
Unfortunately tax on local products is still very high and is hindering
growth of these products. . However, enhanced promotion and marketing of
these products has been started and 1 eéxpect to see improved
performance in future. The Company continues to face competition from
third parties.

country has been serious with the Kenya Shilling losing value against
major currencies by about 40%, resulting in high cost of procuring
goods. Demand for certain products was affected due to high pPrices.

The pressure on the Shilling is still on. Recession is not yet over
and tourism is still low. The availability of foreign exchange is very
limited. T therefore do not expect any improved trading conditions for
the coming year.

Despite the many problems your Company has faced, I am Pleased to
report that your Company performed well during the year. Sales and
profits improved over the previous year and reached record levels.

Your Board is satisfied with the results for the year and has Proposed
a dividend of K¢ 1.92 million.

Finally, I would like to take this opportunity and I am sure you would

wish to join me in congratulating the Management and Staff of your
Company for these excellent results.

Sif Ak

CHAIRMAN

ey
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REPORT OF THE AUDITOR-GENERAL (CORPORATIONS) ON THE ACCOUNTS
OF THE KENYA WINE AGENCIES LIMITED FOR THE YEAR ENDED
30 JUNE 1992

1 have examined the accounts of the Kenya Wine Agencies
Limited for the year ended 30 June 1992 in accordance with
Section 29 (2) of the Exchequer and Audit Act, (Cap 412).

I have obtained all the infofmation and explanations that
were required for the purpose of the audit. Proper books
of account have been kept and the accounts are in agreement

therewith and comply with the Companies Act, (Cap 486).

In my opinion, the accounts, when read together with the
notes thereon, give a true and fair view of the state of
affairs of the Company as at 30 June 1992 and of its profit

and source and application of funds for the year ended on

that date.

-

v

AUDITOR-GENERAL (CORPORATIONS)

2 December 1992




