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KENYA WINE AGENCTES LTMITED

NoTrcE rs HEREBY GIVEN that the Annual General t'teeting of the company wi1l be
held at the offrces of the company, KWAL Houee, Nairobi on
lmmedlately followtng the Board Meeting which wiII be held at 2.30p.m. to
condu the follow nd buglness:

I

t

I
1

2

To read the notlce convenLng the meeting.
To approve the Mlnutes of the Annuar Generar Meeting held on 2othNovember 1991

To conELder and, lf app-roved, adopt the audr-t,ed Barance sheet andAecountB for the year e-nded 3o June- tgg2 together wlth the oJrectors,and Audltore' Reporte thereon.
To conflrm payment of the lst and 2nd rnterlm Dividende amountlng t,o 40cente per share and to coneider the declararion 

"iiir"ii-ir-Jii"na or40 centa per ahare to shareholders reglstered on 30 september tggz,
?o approve the Direetors, Remuneration.

To authorrse the Dlrectors to fix the remuneration of the Auditors.
Any other buelneEE whlch
Heotlng. may be tranEacted at an Annual General

3

4

5

5

7

BY ORDER OF THE BOARD

FoT CHUNGA LIMITED
SECRETARY

Date:

P o Box 41959
NAIROBI

N.B.r

t

A Member entltred to attend and vote at the above meet,rng ie entttredto appolnt a proxy to attend and vote on hrs beharf. A-;;"il ieea notbe a member- eny corporatron which is a l.temuei o-f the company may byreeorutlon of tti directors or other. gor"rninjlody auth"=i;;--; perEonto attend as t-te_representative at rh6 above rieettirg. A-;;;; ft pro*yie appended to the -Accounte and ehould ue returned io ttre -Jecretary,
P o. Box 4196a, Nairobl, to arrLve not later than 49 hours before themeetlng or any adJournment thereof.



)

I

Page 3

CEATRMAN'S STATEMENT

Last year r forecaEt that 1gg1 /g-2 was goi.ng to be a drffrcult year dueto the recesgion, r"reiln ;;;;'";9" .sca-rcir-y, liquidity probleirs and alower level of rourisr;: i;;;;d- these -i""'io"T 
dominated mosr of theyear and your company had 

" ,i".4 p"ri"r.irr;;;. a reeurt.
Due to foreiqn exchange scarcity, your Company experienced 1ow etockrevels and orit or gtoEr< ;iil;;i;;"'iJi ;"I;#Jr.or-months durins theyear' For these reasona sares urere affected. for those monthe.However, the company aourced riguor rrom souti, a]ri". which proved verypopurar dmepq 

";=a;r;;;-";;'#" burk oi-,r"'L""a€r rrere sord w*hinffi:n:J;"iili""' rhis i;;;";;; ;"G; -"ia".i"'iveralr 
perrormance or

Sales of localtv manufactured products continue to improve whire thogeof locarly bottieJ fr"-a-"-.ts-;"# serrousry iri""t"a by the introductionot VAT on the - Company,s-- -ex-Warenoirse- - -irouse 
selllng prices.unfortunately tax on toial'proarrlt" is stiti .r.r-, tigt -";f:inifiaeringgrowth of rhese producte.. fi";;;;, 

".rri,i"-"o^ plJi".ion and,ir_r.Etrng orthese producrs - hae u"L"- 
"t1'.-t.il _l+.- ,* "".#".a to aee improveoffii:;T:::i":: ruture' ri'" co*i"nv conrin,r"" fi race competj.tion rrom

?he world economy remains in recession. I.he impact of thiE to ourcountrv has been Lerious wiiii trre f;;t;--siriiiine rosing value agarnstmajor currenciei by .uoui-q6r) resur.ing -ir,-hisl, .;;i .;i-irocurrnegoods' Demand ror'ceitai" pi#".ts waE .?rJ.t"a due to high-pricee.
The pressure on the Shilling is still on. Recession is not yet overand tourism is stirr i;;. --irL lvairabiliiv 

"i?reisn exchanse. re veryli3'l3fii.rt rt:"":"i;;"-;;'n"i"J"i""r anv i,;.;;; tradins 
"o,,oitro,,e ror

Despite the many problems your Company has faced, f am pleased toreport that your 
_iompany p".rlliiia ;;ri Grrd .the year. _ 

saree andprofits imprdved ovef trre 'pr.rriou" year and reiched record revers.
Your Board is satisfied with the results for thea divldend of KE f.iZ_rriiiion_..._ rEEurrs Eor the year and has proposed

Finalry, r would like to take thrs opportunity and r am gure you wourdE#3+",'#tn::.t"":,tZ'"fi:ili{:lif, :1:L:;:,,L,,t-",,I;;;r'-;your
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REPOBT OF THE AUDITOR.GENERAL (CORPORATIONS) ON TIIE ACCOUNTS

OF THE KENYA WINE AGENCIES LIMITED FOR THE YEAR ENDED

30 JUNE L992

I have examined the accounts of the Kenya Wj'ne Agencies

Limitedfortheyearend'ed.30JuneLgg2inaccordancewith

Section 29 (2) of the Exchequer and Audit Act ' (Cap 412) '

I have obtained all the informatlon and explanations that

were requlred for the purpose of the audit ' Proper books

of account have been kept and the accounts are ln agreement

therewith and comply with the companies Act, (cap 486)'

In my opinlon, the accounts, when read together with the

notes thereon, give a true and fair vlew of the state of

affairsoftheCompanyasatsoJunelgg2andofitsprofit

and source and appllcatlon of funds for the year ended on

that date.

A
ITOB-GENERAL (COR.PORA TIONS )

2 December t992


