REPUBLIC OF KENYA

LOAG w

OFFICE OF THE AUDITOR-GENERAL

e S ———

Enhancm Accountabzltty KN /&
s

\x

"HE NA' T:(\Mp L ASSEMBLY

i ]

i PARERS T ATD
ﬁ —
z DATE: (5 APR 2022 4—CAY.

?

1

1 \Uex

B
bl

,.-'1

REthTE
}g CHETABLE: SM INANE WU road

S

OF

THE AUDITOR-GENERAL

ON

OFFICE OF THE REGISTRAR OF
POLITICAL PARTIES MORTGAGE
LOAN SCHEME FUND

FOR THE YEAR ENDED
30 JUNE, 2021



OFFICE OF THE REGISTRAR

{ OF POLITICAL PARTIES
My

Strengthening Political Parties

-Ofﬁce of the Registrar of Political Partics -ORPP a @ORPPKenya

Telephone: +254(0)204022000,0772 281357
Email: registrar@orpp.or.ke
Website: www.orpp.or.ke

Lion Place, 1st & 4" Floor
Off Waiyaki Way

P.O. Box 1131-00606
NAIROBI




OFFICE OF THE REGISTRAR OF POLITICAL PARTIES -

MORTGAGE LOAN SCHEME FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED JUNE 30, 2021

Contents

1. KEY ENTITY INFORMATION ...ttt sttt etttk b bbb ii
2. CHAIRPERSON'S REPORT ...ttt ettt b ettt et sttt b e et st sttt bbb vii
3. MANAGEMENT DISCUSSION AND ANALY SIS ...ttt ettt ix
4 FORWARD BY ATTORNEY GENERAL ........c..octeeieteieieteteeicte ettt sae bttt sebe s s ese e sa et etatesatenasesesesseraranens X
5. STATEMENT OF REGISTRAR'S RESPONSIBILITIE S.....ooiiiiiieieetce st xiv
6. REPORT OF THE INDEPENDENT AUDITORS ON THE OFFICE OF THE REGISTRAR OF POLITICAL
PARTIES ...ttt ettt e ettt e e ekt s eee e b et e bt s et s e h e et s o ek 2ot eh 2 b et ae b ekt e eb e e ee b bt 1s et e b et e et bt et n e et e st eneeen Xvi
l. STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2021 ........ccooveiirine. 1
I STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2021 ... 2
. STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2021........cccccccovnnnnninnee 3
V. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2021 ......cccocoiiiiiiinecee e 3
V. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS AS AT 30 JUNE 2021 ................. 4
l. NOTES TO THE FINANCIAL STATEMENTS ..ottt esee sttt seanas 5



OFFICE OF THE REGISTRAR OF POLITICAL PARTIES

MORTGAGE LOAN SCHEME FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED JUNE 30, 2021

1. KEY ENTITY INFORMATION
(a) Background information

The Salaries and Remuneration Commission vide Circular No .SRC/ADM/CIR/1/13.1Il (128) dated 17th
November, 2014 granted approval for all Public Service Institutions to establish Staff Mortgage and Car
Loan Scheme. In line with this provision, the Office of the Registrar of Political Parties established a Staff
Mortgage and Car Loan Scheme. The Office developed the Political Parties (Staff Mortgage and Car
Loan Scheme) Regulations, 2017, which were gazetted vide legal notice No. 294 on December 29th, 2017
to guide the implementation of the Scheme.

The Scheme was operationalized in May 2018 and the Staff Mortgage and Car Loan Advisory Committee
was established. The committee comprises of seven (7) members and a secretariat appointed by the
Registrar and whose responsibilities are to: -

a) Select competitively the service provider for the administration of the scheme;

b) Liaise with the service provider to establish a revolving fund for the disbursement of loans;

c) Supervise day to day running of the Scheme;

d) Process applications for loans in accordance with the existing terms and conditions of borrowing ;

e) Forward the successful applications with recommendations to the service provider for approval
among others.

Since inception, the Scheme has received Kenya shillings one hundred eighty million eight hundred and
ninety nine thousand nine hundred thirty eight (Kshs.180,899,938) through financial years 2017/2018,
2018/2019, 2019/2020 and 2020/2021 from the exchequer.

(b) Principal activities

The objective of the ORPP Mortgage Scheme is to empower ORPP staff to benefit from Government
funded loans to access mortgage facilities. It is expected that the scheme will motivate and immensely
contribute towards attraction and retention of requisite skills in the Office of the Registrar of Political
Parties. The principal activities of the Scheme are to;

The principal activities of the Scheme are to;
a) Purchase existing residential property;

b) Purchase land and construct residential property;
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c) Construct, renovate and improve existing residential property;

d) Takeover loans on existing mortgages;

e) Provide equity release;

(c) Fiduciary management

The Staff Mortgage and Car Loan Advisory Committee has a fiduciary responsibility and comprise of the

following members:-

S/no. | Name Designation
1. | Joshua M. Kimulu Chairperson
2. | Joel Terer Member
3. | John M. Macharia Member/ Liaison officer
4. | Anastacia N. Kaberere Member
5. | Geraldine F. Mukele Member
6. | Kelvin Mung'asio Member
7. | Lenard Rotich Member
8. | Jacqueline Kosgei Secretary
9. | Alice Gichaga Secretariat
10. | Elizabeth Wakesho Secretariat

Joshua M. Kimulu
Chief Finance Officer

Mr. Joshua Kimulu is responsible for effective implementation of
prudent financial management strategies, policies, standards and
procedures in budget planning and preparation, and resource
mobilisation. He holds a Master of Science Degree in International
Economics and Business from University of Groningen, the
Netherlands, a Bachelor of Arts Degree in Economics from Moi
University. He holds a certificate of Certified Public Accountants
Part Il (CPA K), Strategic Leadership and Senior Management
from Kenya School of Government. He also holds a Professional
Certificate in International Trade from the University of Adelaide,
Australia.

Joel K. Terer

Mr. Terer is responsible for implementing policies, guidelines and
procedure on records management of the Office. He holds
Masters in Arts, in Economics and Cooperation from BKD
University (India) and Bachelor of Arts-Economics and Sociology
from Agra University (India). He has a certificate in Records
management from ESAMI, Strategic Leadership development
Programme (SLDP) and Senior Management Course (SMC) from
Kenya School of Government.
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