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Bogorla Stlolt Gcolhunul ProJcct
Rcport ond Flrunclal Statcmcnb
For thcfinanclalycar cndcd lunc 30,2023

I PROJECT INFORTATION AND OVERALL PERFORTAI{GE

l.l Nrmo end nglrtond ofllco

Thc projecfg official name ig Bogorie Silali Gcothcrmal Pojcct. The projcct's official lr the Managing
Dircctor (MD) & Chicf Executivc Ofliccr (CEO) of Geothermal Dcvelopment Company Limlbd (GDC).

Obfocthc:

Thc kcy objec{ivc of thc pro}cct is to f.cilltatc the rtalisailon of at lcast 300It Wgeothcrmal powor by
2025 through rn acccbratcd Geohcrmal Devclopmcnt progr.m. Thc 300MW gcothcrmal powcr will
be gcnentcd as followr:

FLld
Korosi 100
Paka 100
Slleli 100
Totrl 300

Addmr:

Thc proJec't hcrdquartcrs and rcgirbrcd officas are:

Kawl Houcc, South C, Off Mombasa Road
P.O. Box 1007.+8 - 00101
Nairobi, Kcnya.

Polo Cenha, Tom Mboya Road (Bnnct)
P.O. Box 17700 - 20100
Nakuru, Kcnya.

Tebphonc: +2*719 036 500
E-mall: lnfo@odc.oo.ke
Wcbrltc: wrvw.odc.co.ke
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Bogorb Silolt Geotherrul ProJecl
Rcpor8 and Fkaaclal Statemeab
For thefinancial ycar caded June 30, 2023
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PRq'ECT INFORTATION AND OVERALL PERFORTANCE

f .2 Pror.ct lniormrtlon 'I

Proiec-t stsrt datc: The priect started in July 2014

The project is expected to ba completed in June 2025.Pro1oct completion
dete:

Prciec{ rcroonsibilitv: Thc mraonnel reeDonsiblc br thc oroiect is thc MD & CEO of GDC.

ProJcct sponoor: The pnrfec{ sponsorc are Govemment of Kenya (GoK) and German
Dcvelooment Bank (KfW)
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Bogoria Stlali Geothermal Project
Reports and Flnanclal Slalements
For thefinancial year ended June 30,2023

PROJECT INFORMATION AND OVERALL PERFORMANCE (Contlnued)

1.3 ProJect Overvlew

i The project is under the supervision of the Ministry of Energy &

Strategic goals of the
project

The strategic goals of the project are as follows:

Facilitate realisation of at least 300MW from Paka, Korosi and
Silali Geothermal fi elds

(ii) Reduce electricity tariffs due to inclusion of cheaper power mix.
This will in turn spur economic growth.

To alternative uses of energy

(i)

Achievement of stratagic
goals

The project management aims to achieve the goals through the
following means:

(i) Facilitate quick evacuation to the grid through provision of steam
to lndependent Power Producers (lPP's)

(ii) Environmental sustainability through displacement of biomass
and fossil fuel by cleaner and environmentally friendly
alternatives.

(iii) To promote alternative uses of geothermal resources other than
electricity generation. These include greenhouse heating, drying
of grains, pasteurizing milk, cooling and heating of rooms,
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Bogoria Silali Geothermal Project
Reports and Fkancial Stolements
For the financial vear ended fune 30,2023

PROJECT INFORilATION AND OVERALL PERFORUANCE (Contlnued)

Other important
background information of
the project

Current situation that the
project was formed to
intervene

1.tl Benkerr

The following were the bankers for the year:

Cooperative Bank of Kenya Limited
Upper Hill Branch
Nairobi, Kenya.

NCBA
Masaba Branch
Narobi, Kenya

Kenya Commercial Bank of Kenya
Kipande Branch
Nairobi, Kenya

The prolect entails the drilling of wells for the connection to power
plants. Key activities include the following:

Construction of access roads and well pads.
Construction of water supply infrastructure.
Drilling and testing of wells.
Feasibility studies.
Construction of steam gathering system.
Construction of power transmission system.
Construction of

The project was formed to intervene in the following areas:

. Undertake exploration, appraisal and production drilling to
mitigate upfront risks associated with geothermal development
that deters the private sector.

o To increase the nationalelectricity generation capacity.
o Lower unit cost of electricity by providing steam (fuel) to power

generators.
r Attract capital for accelerated development by opening up

ities for sector

The project started in July 2014 and is expacted to run until June
2025.
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Bogoria Stlali Geothermal Proiect
Reports and Financiol Slalements
For theJinancial year ended lune 30,2023

PROJECT INFORMATION AND OVERALL PERFORMANCE (Contlnued)

1.5 Audltor

The project is audited by the Auditor General:

Office of the Auditor General
Anniversary Towers
P.O Box 30084-GPO 00100,
Nairobi, Kenya

1.6 Rolca rnd Roaponslbllltles

Names Tltle Key Quallflcatlong
natlon

Paul K. Managing
Director & CEO

Eng. Martha Mburu Project Manager

Master's in business management,
Bachelor of Science in Mechanical
Engineering & Diploma in
Geothermal Energy Technology.

Rcrponslbllltles

nation project
work to attain strategic
project objectives

MSc. in Renewable Energy-
Technology and Sustainability
University of Reading, UK, BSc
Mechanical Engineering from
University of
Nairobi, Postgraduate Diploma in
geothermal Energy Technology
ftom Geothermal Training lnstitute,
University of Auckland, New-
Zealand and an Postgraduate
Advanced Certificate in
Geothermal Reservoir Engineeri ng
from the United Nations University,
Geothermal training program, in
lceland

Supervision of project
work
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