
REPUBLIC OF KENYA
?qw la,t\ lr,l *o"''A{n^ bwklro'P - l.ro[e,

fl-[::ilY [i.H"iir
(&ftr'** Er{h^d 

Fns<

KENYA NATIO AUDIT OFFICE

REPORT
i,fAR l0 ij

i CfF

ON

THE FINANCIAL STATEMENTS OF
COMMISSION ON REVENUE ALLOCATION

FORTHE YEARENDED
30 JUNE 2OI4

"-t
, c4

il



L,

t
1

COMMISSION ON REVENUE ALLOCATION

AIVNUAL REPORT AhID FINAI{CIAL STATEMENTS

FOR THE FINAIYCIAL YEAR ENDED
JUNE Sor zor.4



L

Table of Content

I. KEY COMMISSION INFORMATION AND MANAGEMENT

Background information......

Principal Activities

Key Management....

Commission Headquarters..

Commission Contacts............

Commission Bankers.............

Independent Auditors ...........

Principal Legal Adviser.........

THE COMMISSIONERS ................

MANAGEMENT TEAM

CHAIRMAN'S STATEMENT ..........

REPORT OF THE COMMISSION SECRETARY I CEO

REPORT OF THE COMMISSIONERS......

STATEM ENT OF COMM ISSIONERS' RESPONSI BILITIES. ....

REPORT OF THE AUDITOR GENERAL

STATEMENT OF FINANCIAL PERFORMANCE

STATEMENT OF FINANCIAL POSITION

STATEMENT OF CHANGES IN NET ASSETS ................

STATEMENT OF CASH FLOWS

STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS

NOTES TO THE FINANCIAL STATEMENTS.........

Page

l lr

ll

ii

(a)

(b)

(c)

(d)

(e)

(o
(o
(h)

.........lll

,........iii

.........iii

.........iii

......... iv

....... viii

......,..ix

,........xi

........ xii

II.

III.

ry.

V.

VI.

VII.

VIII

Ix.

x.

xI.

XII.

XIII

XIV

xtv

xvi

..1

..2

..3

,.4

..5

..5



I. KEY COMMISSION INFORMATIONAND MANAGEMENT

(a) Backgroundinformation

The Commission was formed by the Constitution under section zr5 in December,

zoroand is represented by the Commission Secretary who is responsible for the

general policy and strategic direction of the Commission.

(b) PrincipalActivities

The principal activity of the Commission is to recommend the basis for

equitable sharing of revenues raised nationally between the national and the

county governments and sharing of revenue among the county governments.

The Mission of the Commission is to make recommendations for equitable

sharing of revenue, financing of, and financial management for both national

and county governments.

The Vision is to be a trusted and effective adviser on equitable distribution of

resources for rapid and balanced economic growth.

(c) Key Management

The Commission's day-to-day management for the said financial year was under the

following team:

1. George Ooko

2. James Katule

3. Joseph Kuria

4. Sheila Yieke

5. Stephen Masha

6. Lineth Oyugi

7. George Muruli

Commission Secretary

Director Corporate Services

Director ICT

Director Legal

Director County Fiscal Affairs

Director Research

Director Communication
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(d) Commission Headquarters

Commission on Revenue Allocation
14 Riverside Drive
Grosvenor 5ui1g 2nd and 3rd pl6sr-

P.O Box 131o-oo2oo Nairobi
Tel: (ozo) 4298ooo

(e) CommissionContacts

Telephone: (254) (ozo) 4z98ooo
E-mail : info @ crakenya.org
Website : www.crakenya.org

(O Commission Bankers

1. Central BankofKenya
Haile Selassie Avenue
P.O. Box 6oooo
City Square oo2oo
Nairobi, Kenya

2. Kenya Commercial Bank
KICC Branch
Harambee Avenue
P. O. Box 4695o-ooroo Nairobi
Tel: (ozo) z9z485ot,
Fax: (ozo) z9z485ot,

3.I&MBank
Riverside Branch,
14 Riverside Drive
P. O. Box 3o238 - ooloo Nairobi

(S) IndependentAuditors

Auditor General
Kenya National Audit Office
Anniversary Towers, University Way
P.O. Box 3oo84
GOP ooroo
Nairobi, Kenya
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(h) Principal Legal Adviser
The Attorney General
State Law Office
Harambee Avenue
P.O. Box 4ott2
City Square oo2oo
Nairobi, Kenya

ivlPagc



II. THE COMMISSIONERS

Micah Cheserem He is a qualified Fellow of the Association
of Chartered Certified Accountants of'
London since L974. He is a former
Governor of Central bank of Kenya and
the immediate former chairperson of the
Capital Markets Authority.

Fatuma Abdulkadir

Holds a Masters in Busrness

Administration and Bachelor of
Education. She has been the National
Project Coordinator in Arid Lands
Resource Management Project. She has

wide experience in development and
implementation of government policies in
Arid and Semi - Arid (ASAL) regions.
She has also facilitated the
implementation of programmes funded
by development partners such as the EU,

UNDP, WFP, FAO, UNICEF ANd

OXFAM. She is the immediate former
chair of the Kenya Food Security
Meeting which coordinates humanitarian
interventions of all actors including
government donors and NGOs in the
food security sector.

Prof. Wafula Masat

He is a holder of a Doctorate in Economtc

Analysis and Planning, a Masters of Arts
in Development Economics and Bachelor

of Arts in Economics. For about thirty
years he has served as a lecturer and
Associate Professor of Economics,

Chairman of Economics Department
(University of Nairobi), Programmes
Director at the African Centre for
Economic Growth and economic policy
consultant for many international
agencies, Kenyan public, private and civil
society organizations.
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Amina Ahmed Holds a Bachelor of Arts in Economics
and French. She has been the immediate
chairperson of the Kenyatta International
Conference Centre and a member of the
Executive Committee of the One Shilling
Foundation. She previously held senior
positions in Kenya Commercial Bank for
a number of years.

Prof. Joseph Kimura

Holds a PhD in Accounting, MBA in
Accounting and Finance and Bachelor
of Commerce in Accounting and is a

Certified Public Accountant. He holds
rank of Fellow of the Institute of Certified
Public Accountants of Kenya and is a

founder member of the Association of
Financial Analysts of East Africa. Prof
Kimura has held a large number of
positions both in the public and private
sectors including the University of
Nairobi, United States International
University, KASNEB and Higher
Education Loans Board among others.
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Holds a Masters in Business
Administration from the University of
Nairobi and a Bachelor of Arts from
Kenyatta University. She is a Certified
Public Accountant (CPA) and Certified
Public Secretary (CPS) finalist. She has
extensive work experience in public
finance with emphasis on budgeting and
financial allocation. She is a member of
Institute of Certified Public
Accountants of Kenya (ICPAK) and
Kenya Institute of Management. She
previously held positions at the Kenya
Forestry Research Institute

Prof. Raphael Munalu

t

Holds a Ph.D. in Chemistry, a Master of
Science degree in Chemistry and
Bachelor of Arts in Chemistry. He has
held senior academic and
administrative positions in Moi
University, University of Nairobi;
Egerton University, the Kenya National
Examinations Council and the South
Eastern University College (SEUCO).
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Rose Osoro
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