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PYRETHRUM BOARD OF KENYA

" CORPORATE INFORMATION

1.

ESTABLISHMENT

Pyrethrum Board of Kenya is a State Corporation established under the Pyrethrum Act (CAP
340) of the Laws of Kenya (now repealed) to regulate and control the growing, processing
and marketing of pyrethrum and conduct scientific and agronomic research for pyrethrum
development and connected purposes. The Board is also subject to the provisions of the State
Corporations Act (Cap 446) of the Laws of Kenya.

CORE FUNCTIONS/BUSINESS OF PBK

The core functions or business of the Pyrethrum Board of Kenya are to regulate the pyrethrum
industry and carry out commercial functions of growing, processing and marketing of pyrethrum
and pyrethrum products. The Board is also mandated to conduct scientific and agronomic
research connected to its regulatory and commercial functions.

REGISTERED OFFICES

Pyrethrum Board of Kenya is situated along General Mathenge Road, Industrial Area, P.O. Box
420 20100, Nakuru Town.

BANKERS

Principal Bankers,

Co-operative Bank of Kenya Ltd.,
P.O. Box 2982-20100,
NAKURU.

AUDITORS

AUDITOR GENERAL,
Kenya National Audit Office,
P.O. BOX 30084 — 00100,

NAIROBI.

ADVOCATES

RODI, OREGE & CO. ADVOCATES, MUKITE MUSANGI & CO ADVOCATES,
Mache Plaza, Seguton building,

P.O. BOX 780, P.O. Box 149,

NAKURU. NAKURU.

NANCY W. NJOROGE & CO. ADVOCATES,
Pluto Building,

P.O. BOX 3653-20100,

NAKURU.

MURIMI, NDUMIA, MBAGO & MUCHELA ADVOCATES
P.O Box 2779 - 20100
NAKURU



PYRETHRUM BOARD OF KENYA

MEMBERSHIP OF THE BOARD (UP TO FEBRUARY 24, 2013)

Mr. Solomon S. Boit, CBS

Dr. William Erneo Nyakiba
Mr. Anthony Kipkorir Kimetto
Col. Stephen K. Ngugi

Mrs. Lucy Gitundu

Mr. John Mwaniki

Mr. Stanley Ongeti

Mr. Peter Waweru

Dr. Isaac J. W. Mulagoli

SENIOR MANAGEMENT
M/s. Mary Moraa Ontiri
Dr. Kefa Sum

Eng. Joash N. Osiemo

Mr. Vincent Ouma

M/s. Caroline Imbwaga
Mr. Collins Psinen

Mr. Peter Githendu

M/s. Jane Kamau

Mrs. Roselyne Chepng’eno Too
Mr. Joel A. Nyachiro

Mr. Kenneth C. Rono

Mrs. MaryRose Kingao
Mrs. Lucy Komen Birir

Mr. Fanuel O. Anyul

Board Chairman

Board Member (Resigned on 4" Oct 2012)
Board Member

Board Member

Rep. Treasury

Rep. PS Agriculture

Rep. Commissioner of Co-operative

Rep. Inspector of State Corporations
Managing Director

General Manager/Technical Services
Product Development & Marketing Manager
Factory Manager

Quality Control & Assurance Manager

Crop Research manager

Crop Services Manager

Finance Manager

Administration Services Manager

Human Resource Manager

Internal Auditor.

ICT Manager

Procurement Manager

Marketing & Business Development Manager
Planning Manager



PYRETHRUM BOARD OF KENYA
STATEMENT OF BOARD RESPONSIBILITIES FOR THE YEAR ENDED 30™ JUNE 2013

The Pyrethrum Act requires the Board to prepare financial statements for each financial year,
which give a true and fair view of the state of affairs of the Pyrethrum Board of Kenya as at
the end of the financial year and of the Board’s surplus or deficit for that period. It also
requires the Board to ensure that it keeps proper accounting records that disclose, with
reasonable accuracy at any time, the financial position of the Board. It is also responsible for
safeguarding the assets of the Pyrethrum Board of Kenya.

The Board Management prepared the annual financial statements for the year ended 30" June
2013, using appropriate accounting policies supported by reasonable and prudent judgments
and estimates, in conformity with International Financial Reporting Standards and the
requirement of the Pyrethrum Act. The Management is of the opinion that the financial
statements give a true and fair view of the state of the financial affairs of the Board and of its
deficit. The Board Management further accept responsibility for the maintenance of accounting
records which may be relied upon in the preparation of financial statements, as well as
adequate systems of internal financial control.

The Government granted Ksh 200 M to the Board during the year under review and another
Ksh. 21 M carried forward from the 2011/12 FY. This reduced the operating deficit to Ksh. 25
M down from Ksh. 87 M (2011/12 FY). Despite the reduction in the operating deficit, there was
a decrease in sales revenue to Ksh. 114 M down from Ksh. 219 M (2011/12 FY). This was
because most of the grant was used to clear debts such as the historical farmers’ arrears.
Following the Government allocation of Ksh. 300 M to the Board, there is expected increase in
the sales revenue in the next financial year. This will form the initial working capital to invest
in flower receipts, commissioning of the new extraction plant, formulation of end use products,
all geared towards increasing operational efficiencies. Thus, the Board anticipates to post a
surplus of Ksh. 15 M in the 2013/14 FY.

Nothing has come to the attention of the Board to indicate that the Pyrethrum Board of Kenya
will not remain a going concern for at least the next twelve months from the date of this

statement.
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