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1. Acronyms and Definition of Key Terms

A. Acronyms

CEO Chief Executive Officer

DG Director General

IAS International Accounting Standards

IASB International Accounting Standards Board
IFRS International Financial Reporting Standards
ICS Institute of Certified Secretaries

MD Managing Director

NT National Treasury

PFMA Public Finance Management Act.

PSASB Public Sector Accounting Standards Board
KNTC Kenya National Trading Corporation

B. Definition of Key Terms

Fiduciary Management - Members of Management directly entrusted with the entity's
financial resources.

Comparative Year- Means the prior period.
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2. Key Entity Information

a) Background information

The Kenya National Trading Corporation Ltd was established under the Companies Act (Cap 486) in

1965. At cabinet level, the Corporation is represented by the Cabinet Secretary for the Ministry of

Investment, Trade and Industry who is responsible for the general policy and strategic direction of the

Corporation. The Corporation is domiciled in Kenya and has branches in Nairobi, Kisumu, Mombasa,

Karatina, Eldoret, Nakuru, Machakos, Kitale and Meru.

b) Principal Activities

The principal activities of KNTC are to:

1.

7.
8.

Participate in the promotion of wholesale, retail business and e-trade in line with Vision 2030, the
medium-term plan and the Parent Ministry's Strategic Plan.

Promote the development of SME markets, expansion and diversifications of trade in line with
the Government Policy.

Partner with other key players to avail relevant products/input for the agricultural sector.

Improve and strengthen supply chain and distribution systems for both the formal and informal sector.
Stabilize consumer commodity prices by ensuring balance in supply and demand through availability
of stocks/goods in the country.

Be a Procurement Agent for the Government and general public at a minimum fee.

Participate in distribution of goods and services in special economic zones.

Enhance the mandate of mopping up local rice.

Our Vision: To be a leading agent for Trade and Socio-economic transformation of Kenya.

Our Mission: ‘To provide customers within the region with quality products and services through an

efficient distribution network, partnerships and innovation’.
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Key Entity Information (continued)

¢) Directors

The Directors who served the Corporation during the year/period were as follows:

I. Dr. Evans Odhiambo Kidero - Chairman - Appointed in November 2024

2. Hussein Tene Debasso - Chairman - Left in November 2024

3. Lucy M. Anangwe - Managing Director - Appointed in November 2024

4. Purity Kimathi - Ag. Managing Director - Acted in October 2024

5. Peter Njoroge - Ag Managing Director - Left in October 2024

6. Harrison Njoroge Mwaura - Appointed in March 2023

7. Perez Jepkorir - Appointed in March 2023

8. Leonard Langat - Appointed in March 2023

9. Meymuna Osman Gabow - Appointed in March 2023

10. Lydia Wanjiku Kariuki - Appointed in March 2023

I1. Herman Gacugi - Left in November 2024

12. Abigail Masinde - Representative of the Attorney General

13. Jonah Tajeu Orumoi - Alternate to The PS, The National Treasury

14. Patricia N. Gachungi - Alternate to the Executive Director, KDC

15. Nicholas Kamau -Alternate to The PS State Department of Trade
v
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Key Entity Information (continued)
d) Corporate Secretary

Pancras Kariuki
P.O. Box 30518-00100
Nairobi.

e) Registered Office

KNTC Yarrow Road Complex
Yarrow Road off Nanyuki Road,
Industrial Area,

P.O. Box 30587-00100

Nairobi, Kenya

f) Corporate Headquarters

P.O. Box 30587-00100

KNTC Yarrow Road Complex
Yarrow Road off Nanyuki Road,
Industrial Area,

Nairobi, Kenya

g) Corporate Contacts

Tel: (020) 2430824 Fax: (020) 556331
Mobile: 0736-563912, 0714563911
Website: www.kntc.co.ke

E-mail: kntc@kntc.co.ke
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Key Entity Information (continued)
h) Corporate Bankers

I.  Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi, Kenya

2. Co-operative Bank of Kenya
Industrial Area
P.O Box 18119-00500,
Nairobi, Kenya.

3. ABSA Bank Kenya
Lunga Lunga Road.
P.O. Box 18060-00500,
Nairobi, Kenya

4. KCB Bank Kenya Ltd
Mashariki Branch
P.O Box 311-00507
Nairobi, Kenya.

5. National Bank of Kenya
Harambee Avenue
P.O Box 41862-00100,
Nairobi, Kenya.

i) Independent Auditors

Auditor-General

The Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084

GPO 00100

Nairobi, Kenya

j) Principal Legal Advisers

The Attorney General

State Law Office and Department of Justice
Harambee Avenue

P.O.Box 40112

City Square 00200

Nairobi, Kenya

Vi
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3.

The Board of Directors

Dr. Evans Kidero
Masters in Business Administration and
a Bachelor’s Degree in in pharmacy

Dr. Evans Kidero was born on 20" May 1957 and is
the chairman of the board and was nominated in
November 2024. He is an accomplished leader with
a blend of expertise in political governance and
corporate management. He has a proven track record
of over thirty (30) years shaping policy and
advocating for economic development,
infrastructure improvement and local & international
trade.

He holds a Bachelor’s degree in pharmacy from the
University of Nairobi and a Master’s in Business
Administration from the Kenyan United States
International University.

¢
®

Harrison M. Njoroge
Bachelor’s degree in education and a
Diploma in Financial Management

Harrison Njoroge was born on 12" December
1962 and is an Independent Director nominated to
the Board in March 2023. Mr. Njoroge has over
30 years’ experience in public administration,
financial management and training.

He is the chair of the Finance and Strategy
committee and a member of the Human Resource
and Admin Committee.

Meymuna Osman Gabow
Bachelor’s degree in Business
Management (Human Resource)
and a Diploma in Secretarial
studies, bookkeeping and
Accounts.

Meymuna Osman was born on 1*' January 1980
and is an independent director nominated to the
Board in March 2023.

She has experience in Business Administration and
Finance.

She is the Chairperson of the board audit and risk
Committee and a member of the Human Resource
and Admin Committees.

vii
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LLeonard Langat was born on 17" August 1988 and

is an independent director and was nominated to

the Board in March 2023.

He has a wealth of experience in Public
A Administration and Planning, Finance and

Leonard Kipkoech Langat Accounts, Audit and Corporate Governance.
Kisters i Business Adminisraton He is the Chair of the technical matters committee

(Strategic Management) and a Bachelor and ] member of the Finance and Strategy
of Commerce (Banking and Finance) Committees.

Perez Muge was born on 23" March 1973 and is
an Independent Director nominated to the Board in
March 2023. Ms. Perez has over twenty years’
5 experience  in  legal  matters,  business
' administration and public relations.

M She is the Chair of the of the Human Resource and
T m— Muge Admin Committee and a Member of the board

Bachelor of laws degree audit and risk committee.

Lydia Wanjiku born on 11" December 1982 and
was nominated to the Board in March 2023.
She has vast experience in digital marketing,
business development and planning, project
= management, sales and customer relations.

Lydia Wanjiku Kariuki She is a Member of the Finance and Strategy,
Certificate in sales and marketing Human Resource and the Technical matters
Committees.

Jonah Orumoi was born on 20" October 1978 and
was nominated to the Board in February 2023 as
the Alternate to the Principal Secretary, The
National Treasury.
He is a certified Fellow of the Association of
Certified and Corporate Accountants. He is vastly
trained in strategic leadership, public private
' partnerships, resource mobilization and proposal
writing, corporate governance for directors and
culture transformation and leadership.
Jonah Orumoi He has over 15 years of experience in strategic
Masters in Finance and Investment planning and implementation, board supervisory
from and a Bachelor’s degree in committee collaboration, risk assessment and
Accounting and Finance administration, performance management and
portfolio and investment management. He is a
Member of the Finance & Strategy Committee and
the Human Resource and Admin Committees.

viil
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g

Nicholas Kamau
Masters in Commerce (Finance and
Investments) and a Bachelor of
commerce degree (Finance).

Nicholas Kamau was born on 15" April 1976 and
was nominated to the Board in May 2023 as the
Alternate to the Principal Secretary, State
Department for Trade.

He is currently pursuing a PHD in Finance. He is
a certified Information systems auditor and a
certified public accountant. He has vast experience
in public service having served for over 15 years.
He specializes in finance, systems audit, budget
implementation and control and financial
management.

He is a Member of the Finance and Strategy
Committee, Technical Matters committee, Human
Resource Committee and Audit and Risk
Committee.

et
Abigail Masinde
Bachelor of Laws, LLB
Advocate of the High Court of
Kenya

Abigail Masinde was born on 15" August 1988
and was nominated to the board in October 2023
to represent the Attorney General. She is a senior
state counsel well versed in contract negotiations
and procurement agreements. She also has a
wealth of experience in offering legal advice to
state corporations, ministries and government
agencies before execution of commercial
agreements.

Ms. Patricia N. Gachungi
Masters in Procurement and
Logistics
BCOM - Business Administration

Patricia Gachungi was born on 20" July 1987 and
was nominated to the Board in November 2024 as
the Alternate to the Executive Director, KDC.

Ms. Patricia holds a Master of Science Degree in
Procurement and Logistics from the Jomo
Kenyatta University of Science and Technology
(JKUAT) and a Bachelor of Commerce Degree,
Business Administration Option from Strathmore
University. She also holds Graduate Diploma from
The Chartered Institute of Procurement and
Supply, United Kingdom. She is a Fellow of the
Chartered Institute of Procurement and Supply
(FCIPS-UK) and a Licensed Member of the Kenya
Institute of Supplies Management (MKISM). She
is a member of the Human Resource and Finance
and Strategy Committees




