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1. Acronyms and Glossary of Terms

a) Acronyms

BOM " Board of Management

ICPAK Institute of Certified Public Accountants of Kenya
IPSAS International Public Sector Accounting Standards
PFM , Public Finance Management

PSASB Public Sector Accounting Standards Board

Kshs Kenya Shillings

b) Glossary of Terms

Fiduciary Management The key management personnel who had financial responsibility

iii
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2./ Key Fund Information And Management

a) | Background information
L | Baringo County Micro and Small Enterprises Fundis established by and derives its authority
- and accountability from section 116(1) of the Public Finance Management Act 2012. The

. Fund is wholly owned by the County Government of Baringo.

II. The Fund’s objective is to allow the County Executive to make lending to Micro, Small and

| Medium Enterprises in the County.

H]i' The Fund’s principal activity s to lend money to needy traders in the County.

b)‘ Principal Activities .
Tﬂe principal activity/mission/ mandate of the Fund is to manage loans promptly and the

objectives are:
i

i. | Disburse loans to traders.

ii. | Recovery of loan money from loanees.
iii. | Capacity building of loan beneficiaries and those in need.
iv. | They are the custodian of loan securities for the loan beneficiaries.

Core objectives of the fund

1. To promote small-scale enterprises through provision of affordable credit.

2. To enable loan recipients gain experience in loan management so that they can graduate to
" source funds from established financial institutions. H

3. Introduce small scale traders into borrowing funds for business

4. Reduce rural —urban migration.

5. Create employment, stimulate income earnings and reduce poverty.
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3. Fund Administration Committee

Name [

oty
ZOSHION

1 Hon. hary Kiprotich Fund Chairpcrsn

5 | Mr. LemaleSauroki Fund Administrator

3 | GikonoKiptoo Chief Officer for Finance-Member

4- | Elisha Kiplagat Chairperson(KNCCI) - Member

5 | Brian T. Kiplagat KNCCI Representative - Member

6 | Abigaellerotich CEO - KNCCI - Baringo- Member

7 | RispahKibolol PLWDs Representative - Member

g | Luke Imbusi Assistant Director - Trade - Secretary ]

Key Management’

1 Hon. Zachary Kiprotich Fund Chairperson

2 | LemaleSauroki Fund Administrator

3 | GikonoKiptoo Chief Officer for Finance-Member

4 | LemaleSauroki Director for Trade - Member

5 | Luke Imbusi Assistant Director - Trade - Secretary

Key Fund and Management (Continued)

¢) Fiduciary Oversight Arrangements -

Directorate Internal Audit Catherine Kibet

d) Registered Offices !
P.O. Box 53-30400
Mwalimu Plaza 15T Floor

Kabarnet, KENYA
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e¢) Fund Contacts

Telephone:053-22290.
E-mail: cectreasurybaringo@gmail.com.

Website: www.baringo.go.ke

f) Fund Bankers

Equity Bank
Branch: Kabarnet Branch,
. Bank Name: Baringo County Small and Medium Enterprises Fund,
' Account Number: 1390262572758
Kabarnet Branch, Kenya.

g) Independent Auditors

Auditor General

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084

GOP 00100

Nairobi, Kenya

h) Principal Legal Adviser

The Attorney General
State Law Office
Harambee Avenue
P.O.Box 40112

City Square 00200
Nairobi, Kenya

vi



