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INDEPENDENT ELECTORAL & BOUNDARIES COMMISSION STAFF MORTGAGE & CAR LOAN SCHEME '
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30™ JUNE, 2025

1. ABBREVIATIONS, ACRONYMS AND GLOSSARY OF TERMS

A. Acronyms and Abbreviations

CEM: County Elections Manager

CEO: Chief Executive Officer

COB: Controller of Budget

CPA: Certified Public Accountant

CRA: Commission of Revenue Allocation

ECK: Electoral Commission of Kenya

HFC: Housing Finance Corporation

IEBC: Independent Electoral and Boundaries Commission
IFMIS: Integrated Financial Management Information System
IPSAS: International Public Sector Accounting Standards
KCB: Kenya Commercial Bank

KRA: Kenya Revenue Authority

PAC: Parliamentary Accounts Committee

PFMA: Public Finance Management Act

PPADA: Public Procurement and Disposal Act

PSASB: Public Sector Accounting Standards Board

SRC: Salaries and Remuneration Commission

B. Glossary of Terms

Fiduciary Management- Members of Management directly entrusted with the responsibility of
financial resources of the organization. Commonly referred to as AIE holders.

Comparative Year - Means the prior financial year i.e. 2023/2024 financial year ended 30 June,
2024.
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a)

b)

2. KEY SCHEME INFORMATION AND MANAGEMENT

Background information

The Independent Electoral and Boundaries Commission is a Constitutional body established
under Article 88 of the Constitution of Kenya and is a body corporate pursuant to Article 253
of the Constitution of Kenya.

The Independent Electoral and Boundaries Commission Staff Mortgage and Car Loan Scheme
was established and derives its authority and accountability from the provisions under Section
84(1), Section 24(4)(5) (6)(7) of the PFM Act,2012 and Section 127(1) (2) of the PFM (National
Government ) Regulations,2015.

The IEBC Staff Mortgage and Car Loan Scheme was set up in March 2017 as a revolving fund
pursuant to the Salaries and Remuneration Commission (SRC) Circular REF. No.
SRC/ADM/CIR/1/13 Vol. 11l (128) of 17t December, 2014 on Mortgage and Car Loan Schemes
for State Officers and other Public Officers of the Government of Kenya.

The scheme is wholly owned by the Independent Electoral and Boundaries Commission and is
domiciled in Kenya.

The financial year of the scheme is a period of twelve months ending on 30* June each year.

The Commission is required to prepare and submit its annual financial statements to the
Auditor-General and a copy of the statement to the Controller of Budget, the National Treasury
and the Commission on Revenue Allocation not later than three months after the end of each
financial year as stipulated in Section 81 of the Public Finance Management Act, 2012.

IEBC Staff Mortgage and Car Loan Principal Activities
The Principal activity of the IEBC Mortgage and Car Loan Scheme is to provide;

i) Mortgage Loans to IEBC Staff for the sole purpose of;
e Facilitating the purchase of existing residential property:

e Facilitating the purchase of land and construct residential property:;
e Constructing, renovate and improve existing residential property:
e Taking over loans on existing mortgages:

e Providing equity release on existing mortgage properties.

ii) Car Loans to IEBC Staff for the sole purpose of;

e Purchasing motor cars for personal use; and
e Taking over existing car loans.
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KEY SCHEME INFORMATION AND MANAGEMENT (CONT’D)

¢) Board of Trustees/Scheme Advisory Committee

The Scheme Advisory Committee administers the Staff Mortgage and Car Loan Scheme.

The following officers had fiduciary responsibility during the financial period ended 30™ June,
2025:

. CPA Obadlah K Keltany MRS Chairperson, IEBC Mortgage and Car Loan
i) Deputy Commission Secretary —Support
i Scheme.
Services. | - 7 -
. Mlchael Ouma, H.SC' N Vice Chairperson, IEBC Mortgage and Car
i) Director Information & Communication
Loan Scheme.
, Technology. - , -
Abdalla Hassan,
i) Ag. Director Human Resources & Member, IEBC Mortgage and Car Loan
Scheme.
| Administration. T S
i) Nancy Koros, Member, IEBC Mortgage and Car Loan
" | Senior Legal Officer. | Scheme.
M Albert Nguma Gogo , Member, IEBC Mortgage and Car Loan
| County Elections Manager (CEM). Scheme. - 7
v) Beatrice Muli, Member, IEBC Mortgage and Car Loan
" | Senior Elections Coordinator (SEO). | Scheme.
vi) CPA Zipporah Wachera | Ndirangu Member, IEBC Mortgage and Car Loan
- Regional Accountant. - i Scheme.

The Scheme Advisory Committee members and the Secretariat/Liason officers are appointed by
the CEO/accounting officer of the Commission. They are charged with the responsibility of
processing loans from applicants in accordance with laid down approved regulations, setting
up a revolving fund for the disbursement of loans and supervising the day to day operations

of the scheme.

The Mortgage and Car Loan Scheme’s secretariat and the advisory committee members are
drawn from the Independent Electoral and Boundaries Commission (IEBC) but its management
is under the Housing Finance Corporation and the Kenya Commercial Bank. The role of the
banks is to manage the scheme and provide administrative services as per the agreements

signed.
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KEY SCHEME INFORMATION AND MANAGEMENT (CONT’D)

d) Scheme Management

The Staff Mortgage and Car Loan Advisory Committee has a fiduciary responsibility and comprise

of the following members: -

? Housing Finance Corporation
1. Scheme Service Providers Group (HFC) and Kenya
L Commercial Bank (KCB).
2. Chalrperson Scheme AQ\QSQQLCommIttee CPAC Obadiah K. Keitany, MBS.
3 Vice Chairperson, Scheme Advisory Michael Ouma.
=" | Committee - R B
4. | Member, Scheme Advisory Committee | Abdalla Hassan. -
5. | Member, Scheme Advisory Committee | Albert N. Gogo.. I
6. | Member, Scheme Advisory Committee | BeatriceMuli.
~ 7. | Member, Scheme Advisory Committee CPA Zipporah W. Ndlrangu
8. | Member, Scheme Advisory Committee ‘Nancy C. Koros. B )
9. | Secretariat - - ) jyhpgﬁlﬂ@mﬁbuﬁ B -
~10. Secretariat ) - 7 Peter Mulele. -
1. Liason Officer | CPA gllfffoidﬁlgRono -
12. | Liason Officer | MaryW. Waruiru.
13. | Liason Offier | CPAElizabeth A. Omolo.

e) Fiduciary Oversight Arrangements

;]._ l Ag .‘ Dlrectorlnternal Audlt &Comphance 'CPA Agatha Wahome.

5 Staff Mortgage and Car Loan Advisory 'Members of the Advisory
- 7" | Committee , | Committee.
Members of the Audit & Risk

3. Audit & Risk Committee

| Committee.

f) Registered Offices
The Independent Electoral and Boundaries Commission
Anniversary Towers, 6" Floor,
P.O Box 45371-00100,
Nairobi, Kenya.

g) Scheme Contacts

Telephone: +254 20 - 2877000 / +254 20 -2769000
Email: info@iebc.or.ke

Website: https://www.iebc.or.ke

Email Address: cmortgage@IEBC.OR.KE
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KEY SCHEME INFORMATION AND MANAGEMENT (CONT’D)

h) Scheme Bankers

1. Housing Finance Company
Rehani House, Kenyatta Avenue
P.O. Box 30088 — 00100
Nairobi, Kenya.

2. Kenya Commercial Bank Ltd.
University Way Branch

P.O. Box 4012-00300

Nairobi, Kenya.

i) Independent Auditor

The Auditor General

Office of the Auditor General
Anniversary Towers

P.O. Box 30084- 00100
Nairobi, Kenya.

j) Principal Legal Advisor

The Attorney General
State Law Office

Harambee Avenue
P.O. Box 40112-00200
Nairobi, Kenya.

Vi
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3. SCHEME ADVISORY COMMITTEE

| CPA Obadiah K. Keitany, MBS

‘ Deputy CEO/ Deputy Commission Secretary — Support Services

|

- Chairperson of the IEBC Mortgage and Car Loan Advisory Committee
4 Profession/Qualifications:

| e MBA in Finance — University of Nairobi (UoN);

1 e BCom (Insurance Option) - University of Nairobi (UoN):

e Certified Public Accountant (CPA-K);

e Certified Internal Auditor (CIA);

e Certified Information Systems Auditor (CISA):

e Certified Public Secretary (CPS-K);

; e Certified Quality Assessor (CQA):

; e Post Graduate Diploma in Corporate Governance (KCA);

] e Member of ICPAK in good standing:

e Member of Information Systems Audit & Control Association
(ISACA);

e Member of Institute of Internal Auditors (lIA);

e Member of Institute of Certified Secretaries of Kenya.

|
1
|

| Abdalla Hassan

' Member of the IEBC Mortgage and Car Loan Advisory Committee
Profession/Qualifications:

e Master's in Business Administration in Strategic Management
(MBA)-UoN;

e Bachelor of Arts- University of Nairobi;

e Post Graduate Diploma in HRM.

Michael Ouma, HSC

| Vice Chairperson of the IEBC Mortgage and Car Loan Advisory
- Committee

! Profession/Qualifications:

‘ e  MBA, Strategic Management (UoN);

i e B.Tech-Electrical & Communications Engineering— Moi

‘ University;

‘ e Professional Scrum Master |, Scrum.org;

‘ e Member of Information Systems Audit & Control Association
(ISACA);

e Member, Kenya Institute of Management;

e Fellow, Computer Society of Kenya:

vii




INDEPENDENT ELECTORAL & BOUNDARIES COMMISSION STAFF MORTGAGE & CAR LOAN SCHEME .
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30™ JUNE, 2025

\
' Albert Nguma Gogo

| Member of the IEBC Mortgage and Car Loan Advisory Committee
Key Academic Qualifications:

e Master of Science in Computer Based Information Systems
e Bachelor of Education (Science).

e Professional membership: Member — Computer Society of
Kenya.

 Beatrice Muli
Member of the IEBC Mortgage and Car Loan Advisory Committee
Profession/Qualifications:

e MA (Arts) Project Planning and Management, UoN.
e Bachelors of Education (Arts), Moi University.
e Member of Kenya Association of Project Managers (KAPM).

| CPA Zipporah W. Ndirangu
' Member of the IEBC Mortgage and Car Loan Advisory Committee
Profession/Qualifications:

e Bachelor of Commerce, (Hons), Finance- Africa Nazarene
University. ‘

e Certified Public Accountant (CPA-K).

e Member of ICPAK in good standing.

' Nancy C. Koros
| Member of the IEBC Mortgage and Car Loan Advisory Committee

| Profession/Qualifications:

’ e LIB (Hons) Moi University,

‘ e Dip Kenya School of Law.

| e Member of the Law Society of Kenya.

‘ e Member of the International Police Association.
‘ e Advocate of the High Court of Kenya.

w e Commissioner of Oaths and Notary public.

viii
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4. MANAGEMENT TEAM

Ruth Kulundu
Deputy CEO/Deputy Commission Secretary - Operations
Profession/Qualifications:

l CPA Marjan H. Marjan, MBS
CEO/Commission Secretary
Profession/Qualifications:

MBA in Strategic Management - University of Nairobi (UoN):
BCom (Accounting Option) - (UoN);

Certified Public Accountant (CPA-K);

Certified Information Systems Auditor (CISA);

Certified Internal Auditor (CIA);

Certification in Control Self-Assessment (CCSA):

Certified Quality Assessor (CQA);

Practicing Member of ICPAK;

Member of Information Systems Audit & Control Association
(ISACA);

Member of Institute Internal Auditor (lIA).

|
ﬁ CPA Obadiah K. Keitany, MBS

! Deputy CEO/ Deputy Commission Secretary — Support Services
1

 Profession/Qualifications:

!

1

|

1

MBA Finance — University of Nairobi (UoN);

BCom Insurance (UoN);

Certified Public Accountant (CPA-K);

Certified Internal Auditor (CIA);

Certified Information Systems Auditor (CISA);

Certified Public Secretary (CPS-K);

Certified Quality Assessor (CQA);

Post Graduate Diploma in Corporate Governance (KCA):
Member of ICPAK;

Member of Information Systems Audit & Control Association
(ISACA);

Member of Institute of Internal Auditors (lIA);

‘Member of Institute of Certified Secretaries of Kenya.

MBA -Strategic Management - University of Nairobi (UoN);
Bachelor of Commerce BCOM - University of Nairobi (UoN);
Associate of Chartered Insurance Institute - ACIl (London);
Associate of Chartered Insurance Institute - AlIK (Kenya);
Associate of Chartered Institute of Arbitrators (Kenya Chapter).
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Chrispine Owiye, OGW

Director Legal Services.
Profession/Qualifications:

e Master of Law in Law Governance and Democracy - University of
Nairobi (UoN);

Bachelor of Law degree (LLB) — Moi University;

Post Graduate Diploma in Legal Education (Kenya School of Law);
Certificate in Prosecution (CID Training School);

Advocate of the High Court of Kenya; \
Member of the Law Society of Kenya;
Commissioner for Oaths and Notaries Public;
Member of the International Commission of Jurists;
Member of the International Police Association;

CPA Reuben Chirchir
Ag. Director Finance
Profession/Qualifications:

Master’s in Business Administration in Finance (MBA)- USIU;
Bachelor of Arts, BA(Hons), Economics - University of Nairobi
(UoN);

e Certified Public Accountant (CPA-K);

e Member of ICPAK;
Member of IlIA — Kenya;

CPA Agatha Wahome i
Ag. Director Internal Audit & Compliance
Profession/Qualifications:

e Masters of Management in Agribusiness (MMA)-Strathmore
University Business School;

Bachelor of Commerce (Accounting Option)- Kenyatta University;
Certified Public Accountant (CPA-K);

Certified Public Secretary (CPS-K);

Certificate in Computer Programming;

Member of ICPAK;

Member of IIA —Kenya;

|
|
|

Moses Sunkuli, OGW
Director Voter Registration and Electoral Operations
Profession/Qualifications Profession/Qualifications:

Bachelor of Education, Arts - Moi University;

Diploma in Business Management- Kenya Institute of Management;
Certificate, Management of Democratic Elections in Africa - UNISA;
Strategic Leadership Management Course - Kenya School of |
Government; ‘
e Member (KIM) Kenya Institute of Management.

|
MBA, Strategic Management - Kenyatta University; i
i
\
|
\



