
REPUBLIC OF KENYA

REPUBUCOFKENYA
OFFICE OF THE AUDITOR.GEI{ERAL

l. nht n| in X . l, tt nn lthi I i t.r'

RE

PARLlAM EN

oFKENYA

L1BRARY

T

THE AUDITOR-GENERAL

ON

INDEPENDENT ELECTORAL ANI)
BOUNDARIES COMMISSION STAFF

MORTGAGE AND CARLOAN SCHEME

FORTHE YEARENDED
30 JUNE,,2025



,l

I

TNDEPENDENT ELECTORAT AND BOUNDARIES COMMISSION (lEBCl

STAFF MORTGAGE AND CAR LOAN SCHEME

ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE PERIOD ENDED

30il tuNEzozs



I
T

INDEPE{DEhIT EIECTOR t & EOt ND RIE COMA,llttlON STAFF MORTCAGE & CAR LOAN tCHEtvlE
AhINUAL REFORT Al.lD RN NCI L tTATElvtElTJ FOR THE PERIOD EIDED 30nt JUNE, 2025

This page is intentionally left blank.



!
t

r

3

4

5

6

7

8

9

TABLE OF CONTENTS

I. ABBREVIATIONS. ACRONYMS AND GLOSSARY OF TERMS ii

2. KEY SCHEME INFORMATION AND MANAGEMENT Ir

SCHEME ADVISORY COMMI]TEE ........... ........ vii

MANAGEMENT TEAM lx

REPORT OF THE ADVISORY COMMITTEE CHAIRPERSON xnl

REPORT OF THE SCHEME MANAGER/ADMINISTRATOR xiv

STATEMENT OF PERFORMANCE AGAINST OBJECTIVES FOR FY2O24/2O25 xv

CORPORATE GOVERNANCE STATEMENT xvI

MANAGEMENT DISCUSSION AND ANALYSIS xix

10. ENVIRONMENTAL & SUSTAINABILITY REPORTING xxIt

1I. REPORT OF THE SCHEME ADVISORY COMMITTEE xxv

12. STATEMENT OF MANAGEMENTS RESPONSIBILITIES ............. xxvi

13. REPORT OF THE INDEPENDENT AUD|TOR....... .....xxviii

14. STATEMENT OF FINANCIAL PERFORMANCE

15. fiATEMENT OF FINANCIAL POSITION

16. STATEMENT OF CHANGES IN NET SCHEME ASSETS

17. STATEMENT OF CASH FLOW

18. STATEMENT OF COMPARISON OF BUDGET & ACTUAL

19. SI6NIFICANTACCOUNTING POLICIES

20. NOTES TO THE FINANCIAL STATEMENTS

I

2

3

4

5

6

14

21. PROGRESS ON FOLLOW UP OF AUDIT RECOMMENDATIONS .20



INDEPB.IDEhIT E^ECfORAL & BOt NDARIE COl\,lrvllttlON SIAFF MORTCAGE & CAR, IOAN tCHEtvtE
ANNUA! REPORT Al.lD FINAI{CIAI tTATEtvtEhlTt FOR THE PERIOD E].IDED 30m rUNE, 2025

I. ABBREVIATIONS, ACRONYMS AND GLOSSARY OF TERMS

A" Acronymr and Abbrevlatlonr

CEM: County Elections Manager

CEO: Chief Executive Officer

COB: Controller of Budget

CPA: Certified Public Accountant

CRA: Commission of Revenue Allocation

ECK: Electoral Commission of Kenya

HFC: Housing Finance Corporation

IEBC: lndependent Electoral and Boundaries Commission

lFMlS: lntegrated Financial Management lnformation System

lP5A5: lnternational Public Sector Accounting Standards

KCB: Kenya Commercial Bank

KRA: Kenya Revenue Authority

PAC: Parliamentary Accounts Committee

PFMA: Public Finance Management Act

PPADA: Public Procurement and Disposal Act

PSASB: Public Sector Accounting Standards Board

SRC: Salaries and Remuneration Commission

B. Glosory of Terms

Fldudary Manatcment- Members of Management directly entrusted with the responsibility of
financial resources of the organization. Commonly referred to as AIE holders.

Comparatfue Year - Means the prior financial year i.e. 2023/2024 financial year ended 3oth June,
2024.
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2. KFT SCHEME INFORMATION AND MANAGEMENT

r) Background lnformatlon

The lndependent Electoral and Boundaries Commission is a Constitutional body established

under Article 88 of the Constitution of Kenya and is a body corporate pursuant to Article 253

of the Constitution of Kenya.

The lndependent Electoral and Boundaries Commission Staff Mortgage and Car Loan Scheme

was established and derives its authority and accountability from the provisions under Section

840), Section 24(4)(5) (6X7) of the PFM Act.2ol2 and Section 127(1) (2) of the PFM (National

Government ) Regulations.20l 5.

The IEBC Staff Mortgage and Car Loan Scheme was set up in March 2017 as a revolving fund

pursuant to the Salaries and Remuneration Commission (sRC) Circular REF. No.

5RC/ADM/C\WL/13 Vol. lll (128) of lTth December,2Ol4 on Mortgage and Car Loan Schemes

for State Officers and other Public Officers of the Government of Kenya.

The scheme is wholly owned by the lndependent Electoral and Boundarier Commission and is

domiciled in Kenya.

The financial year of the scheme is a period of twelve months ending on 30th June each year.

The Commission is required to prepare and submit its annual financial statements to the

Auditor-General and a copy of the statement to the Controller of Budget, the National Treasury

and the Commission on Revenue Allocation not later than three months after the end of each

financial year a, stipulated in Section 81 of the Public Finance Management Act, 2012.

b) IEBC StaffMortgage and Car l-oan Prlndpal Actlvltles

The Principal activity of the IEBC Mortgage and Car Loan Scheme is to provide:

0 Mortgage Loans to IEBC Stafrfor the sole purpose of;
o Facilitating the purchase of existing residential property;
o Facilitating the purchase of land and construct residential property;

o Constructing. renovate and improve existing residential property;

o TakinS over loanr on existing mortgages;

o Providing equity release on existing mortgage properties.

i0 Car Loans to IEBC Stafrfor the lole purpose of:

o Purchasing motor cars for personal use: and

. TakinS over existing car loans.

ilt
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KFr SCHEME TNFORMATTON AND MANAGEMENT (CONTD)

c) Board of Trusteey'Sdrenr Advlrory Commlttee

The Scheme Advisory Committee administers the Staff Mortgage and Car Loan Scheme.

The following officers had fiduciary responsibility during the financial period ended 30th June,
2025:

The Scheme Advisory Committee members and the Secretariat/Liason officers are appointed by
the CEolaccounting officer of the Commission. They are charged with the responsibility of
processing loans from applicants in accordance with laid down approved regulations, setting
up a revolving fund for the disbursement of loans and supervising the day to day operations
of the scheme.

The Mortgage and Car Loan Scheme's recretariat and the advisory committee members are
drawn from the lndependent Electoral and Boundaries Commission (IEBC) but its management
is under the Housing Finance Corporation and the Kenya Commercial Bank. The role of the
banks is to manage the scheme and provide administrative services as per the agreements
signed.

0

i)

CPA Obadiah K. Keitany, MBS
Deputy Commission Secretary -Support
Services.

MichaelOuma, HSC.
Director lnformation & Communication
Technoloev.

Chairperson, IEBC Mortgage and Car Loan
Scheme.

Vice Chairperson, IEBC Mortgage and Car
Loan Scheme.

ii)
Abdalla Hassan.
Ag. Director Human Resources &
Administration.

Member, IEBC Mortgage and Car Loan
Scheme.

Member, IEBC Mortgage and Car Loan
Scheme.

iii)
Nancy Koros,
Senior Legal Officer

iv)
Albert Nguma Gogo,
Countv Elections Manaser (CEM).

Member. IEBC Mortgage and Car Loan
Scheme.

v)
Beatrice Muli,
Senior Elections Coordinator (SEO).

Member, IEBC Mortgage and Car Loan
Scheme.

vi)
CPA Zipporah Wachera Ndirangu
Regional Accountant.

Member, IEBC Mortgage and Car Loan
Scheme.
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KEY SCHEME INFORMATION AND MANAGEMENT (CONTD)

d) Sdrerne Management

The jtaff Mortgage and Car Loan Advisory Committee has a fiduciary responsibility and comprise

of the following members: -

c) Fldudary orrerlght Anantcmcntt

0 Reglstered Offices
The lndependent Electoral and Boundaries Commission

Anniversary Towert. 6th Floor,

P.O Box 45371-00100,

Nairobi. Kenya.

0 Sdrcme Contacts

Telephone: +254 20 - 2877OOO / +254 20 '2769000

Email: info@ iebc.or.ke

Website: https://www. iebc.or.ke

Email Address: cmortgage@ IEBC.OR.KE

Housing Finance Corporation
Group (HFC) and Kenya
Commercial Bank (KCB).

I Scheme Service Providers

CPA Obadiah K. Keitany. MBS.2 Chairperson, Scheme Advisory Committee

Michael Ouma.3
Vice Chairperton, Scheme Advisory
Committee

Abdalla Hassan.4. Member, Scheme Advisory Committee
Albert N.6ogo.Member, Scheme Advisory Committee5
Beatrice Muli.6. Member, Scheme Advisory Committee
CPA Zipporah W. Ndirangu.Member, Scheme Advisory Committee7
Nanqy C. Koros.8. Member, Scheme Advisory Committee
Pauline Njambi.Secretariat
Peter Mulele.l0

9
Secretariat

CPA Clifford K. Rono.tl Liason Officer
Mary W. Waruiru.12. Liason Officer
CPA Elizabeth A. Omolo.I3. Liason Officer

CPA Aeatha Wahome.As. Director lnternal Audit & ComplianceI
Members of the Advisory
Committee.2

Staff Mortgage and Car Loan Advisory
Committee

Members of the Audit & Rilk
Committee.3 Audit & Risk Committee

v
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KBr SCHEME TNFORMATTON AND MANAGEMENT (CONTD)

h) Sdrerne Bankerr

l. Housing Finance Company
Rehani Houte, Kenyatta Avenue
P.O. Box 30088 - 00100
Nairobi, Kenya.

2. Kenya Commercial Bank Ltd
University Way Branch
P.O. Box 4012-00300
Nairobi, Kenya.

U lndependent Audltor

The Auditor General
Office of the Auditor General
Anniversary Towers
P.O. Box 3OO8+ 00lOO
Nairobi, Kenya.

,) Prlndpal legal Advlrcr
The Attorney General
State Law Office
Harambee Avenue
P.O. Box 40112-00200
Nairobi, Kenya.
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3. SCHEME ADVISORY COMMITTEE

CPA Obrdlah K IrcltanY, MBS

Dquty CEO/ Dcpury Commlrrlon Scoaary - lupport Scntlel

Chalrpcrrcn of thc IEBC 
^fortg6e 

and Car loan Addrory Comrnlttcc

Profi erdon/CUallfi catlonr:

e MBA in Finance - University of Nairobi (UoN);

o BCom (lnsurance Option) - University of Nairobi (UoN);

o Certified Public Accountant (CPA-K):

o Certified lnternal Auditor (ClA);

o Certified lnformation Syttemt Auditor (Cl5A):

o Certified Public Secretary (CPS-K);

r Certified Quality Assessor (CQA);

o Post Graduate Diploma in Corporate Governance (KCA):

o Member of ICPAK in good standing:

o Member of lnformation Systems Audit & Control Association

(rsACA):

o Member of lnstitute of lnternal Auditors (llA):

o Member of lnstitute of Certified Secretaries of Kenya.

Abdalla Harran

Mcrnbcr of th€ IEBC tvtortpEc and Car Loan Advkory Commlttcc

ProfcrdonlQuallfi catlonr:

o l'{arter'r in Burlnerr Adminlrtratlon ln Strategk Managcment

(MBA)-UoNr
r Bachelor of Arts- University of Nairobi:
o Post Graduate Diploma in HRM.

MldraelOurnr. HSC

Vlce Chalrperon of the IEBC lvtortgage and Car Loan Advlrory
Commtttee

PnofesdonlQuallfi catlonr:

e MBA, Strategic Management (UoN):

o B.Tech-Electrical & Communications Engineering- Moi
University;

o Professional Scrum Master l, Scrum.org;

. Member of lnformation Systems Audit & Control Association

(r5ACA):

o Member, Kenya lnstitute of Management;
o Fellow. Computer Society of Kenya:
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Albert Nguma Gogo

Member of th€ IEBC Mortgage and Car Loan Advlsory Commtttee

Key Acad€nrlc Quallfi catlonr:

r Master of Science in Computer Based lnformation Systems

o Bachelor of Education (Science).

o Professional membership: Member - Computer Society of
Kenya.

Beatrlce Mull

Member of the IEBC Mortgage rnd Car loan Advlsory Commlttee

ProfgrlorVQuallfi catlons:

o MA (Arts) Project Planning and Management, UoN.
o Bachelors of Education (Arts), Moi University.
o Member of Kenya Association of Project Managers (I(APM).
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CPA Zlpponh W. Ndlrangu

Mcmber of the IEBC Mortgage and Car [oan Advlrory Commtttee

ProfesslorVQuallfl catlonr:

o Bachelor of Commerce, (Hond, Finance- Africa Nazarene

University.
o Certified Public Accountant (CPA-K).

o Member of ICPAK in good standing.

I

Nancy C. Koros

Member of the IEBC Mortgage and Car loan Mvlrory Commlttee

Professlon/Qual lfi catlons:

o LIB (Hons) Moi University,
. Dip Kenya School of Law.
o Member of the Law Society of Kenya.
o Member of the lnternational Police Association
o Advocate of the High Court of Kenya.

o Commissioner of Oaths and Notary public.
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4. MANAGEMENT TEAM

CPA Marlan H. Marfan, MBS

CEO/Commlsrlon Seoctary

Professlory'Qual lfi catlons :

o MBA in Strategic Management - University of Nairobi (UoN):
o BCom (Accounting Option) - (UoN);
o Certified Public Accountant (CPA-K);

o Certified lnformation Systems Auditor (C!SA):

o Certified lnternal Auditor (ClA);
o Certification in Control Self-Assessment (CCSA):

o Certified Quality Assessor (CQA):
. Practicing Member of ICPAK:
o Member of lnformation Systems Audit & Control Association

(rSACA);
o Member of lnstitute lnternal Auditor (llA).

CPA Obadlah K Kcltany. MBS

DeprJrty CEOI Dcputy Commlrslon Seoetary - tupport Scrvlcer

Profedorr'Qudlfi catlons:

o MBA Finance - University of Nairobi (UoN):
o BCom lnsurance (UoN):
o Certified Public Accountant (CPA-K);
o Certified lnternal Auditor (ClA):
o Certified lnformation Systems Auditor (CISA);
o Certified Public Secretary (CPS-K);

o Certified Quality Assessor (CQA):
o Post Graduate Diploma in Corporate Governance (KCA);

o Member of ICPAK;
o Member of tnformation Systems Audit & Control Association

(rSACA):
r Member of lnstitute of lnternal Auditors (llA):
e Member of lnstitute of Certified Secretaries of Kenya.

Ruth Kulundu

Deputy CEOrDenrty Commlsslon Seoetary - OPeratlons

Professlon/Qual lfl catlons:

o MBA -Strategic Management - University of Nairobi (UoN):
o Bachelor of Commerce BCOM - University of Nairobi (UoN):
o Associate of Chartered lnsurance lnstitute - ACll (London);
r Associate of Chartered lnsurance lnstitute - AllK (Kenya);
o Associate of Chartered lnstitute of Arbitrators (Kenya Chapter).
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Chtlplnc Ourl)rc, OGU,

Dhuctor legal Scrvlccl

Profesdon/Qgrl lf, catlonr:

o Master of Law in Law Governance and Democracy - University of
Nairobi (UoN):

o Bachelor of Law degree (LLB) - Moi University;
o Post Graduate Diploma in Legal Education (Kenya School of Law);
o Certificate in Prosecution (CID Training School);
o Advocate of the High Court of Kenya;
r Member of the Law Society of Kenya:
o Commissioner for Oaths and Notaries Public:
o Member of the lnternational Commission of Jurists;
o Member of the lnternational Police Association;

CPA Reuben Chlrdrlr

Ag. Dlrcctor Flnance

ProferclonlQuallfi catlons:

o Marter's in Burincrr Administration in Finance (MBA)- USIU;
o Bachelor of Arts, BA(Hons), Economics - University of Nairobi

(UoN);
o Certified Public Accountant (CPA-K);
o Member of ICPAK;
o Member of llA - Kenya:

CPA fuatha Wahome

Ag. Dlrcctor lntemal fuidlt & Compllance

Profesion/Qual ifi cations:

r Masters of Management in Agribusiness (MMA)-Strathmore
University Business School;

o Bachelor of Commerce (Accounting Option)- Kenyatta University;
r Certified Public Accountant (CPA-K):
o Certified Public Secretary (CPS-K);
o Certificate in Computer Programming;
o Member of ICPAK:
o Member of 1lA -Kenya;

Morer Sunkull, OGU,

Dlrcctor Voter Rcglstratlon and Electoral Operatlons

PnoferdoilQuallfi catlons ProfeslorVQurllfi crtlonr:

r MBA, Strategic Management - Kenyatta University;
o Bachelor of Education, Arts - Moi University:
. Diploma in Business Management- Kenya lnstitute of Management;
o Certificate, Management of Democratic Elections in Africa - UNISA:
. Strategic Leadership Management Course - Kenya School of

Government;
o Member (KlM) Kenya lnstitute of Management.
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