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KEY ENTITY INFORMATION AND MANAGEMENT

(@)

Background information

The Financial Reporting centre (FRC) is established by an act of Parliament, The Proceeds of
Crime and Anti-Money Laundering Act (No.9 of 2009) (POCAMLA). The Financial
Reporting Centre (FRC), is Kenya’s Financial Intelligence Unit and is established under
section 21 of POCAMLAas a corporate body corporate, with perpetual succession and a
common seal. The FRC is capable, in its corporate name, of—

(a)
(b)

(c)
(d)

suing and being sued;

taking, purchasing or otherwise acquiring, holding or disposing of movable and
immovable property;

entering into contracts;

doing or performing such other things or acts necessary for the proper performance of its

functions under this Act which may lawfully be done by a body corporate.

The FRC’s principal objective is to assist in the identification of the proceeds of crime and

combating money laundering and terrorism financing. The other objectives of the FRC are to:

Make information collected by it available to investigating authorities and supervisory
bodies to facilitate the administration and enforcement of the laws of Kenya;

Exchange information on money laundering activities and related offences with similar
bodies in other countries.

Ensure compliance with international standards and best practice in anti-money
laundering measures. In this regard the FRC has oversight over Reporting Institutions for
anti-money laundering combating the financing of terrorism (AML/CFT) purposes. The
FRC works closely with Supervisory bodies to implement and enforce compliance with

POCAMLA.

The functions of the FRC include:

ii| P a

Registration of Reporting Institutions;
Receipt, analysis and interpretation of information as prescribed by POCAMLA;
Dissemination of financial intelligence;

Information sharing and exchange with relevant bodies;
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