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l. Acronyms and Definition of Key Terms

A. Acronyms
MD

CBK

ICPAK

IPSAS

NT

OCOB

OAG

PFM

PPE

PSASB

SAGAs

Managing Director

Central Bank of Kenya

Institute gf Certified Public Accountants of Kenya

Intemational Public Sector Accounting Standards

National Treasury

Office of,the Controller of Budget

Office of the Auditor General

Public Finance Management

Property Plant & Equipment

Public Sector Accounting Standards Board

Semi-Autonomous Government Agencies

AHP Affordable Housing Program

BETA Bottom-Up Economic Transformation Agenda

CPA Certified Public Accountant

CSR Corporate Social Responsibility

FY Financial Year

GDP Gross Domestic Product

HF Housing Finance

KEVEVAPI Kenya Veterinary Vaccines Production Institute

KNBS Kenya National Bureau of Statistics

KRA Key Result Area

KSHS Kenya Shillings
MBA Master of Business Administration

SCAC State Corporation Advisory Committee

SMAC Staff Mortgage Advisory Committee

SRC Salaries & Remuneration Commission
B. Definition of Key Terms
Institute -Means the Kenya Veterinary Vaccines Production Institute established under State

Corporation Act, Cap 446 of the laws of Kenya on 5th March 1990 through legal notice No.

223 of4thJune, 1990.

Fiduciary management- Members of management entrusted directly with the responsibility

and trust for the organisation financial resources.

Comparative Year- Means the prior period.

Scheme-Kenya Veterinary Vaccines Production Institute Staff Mortgage Scheme established

by the Board of KEVEVAPI as Staff Car loans and Mortgage Scheme Policy.

ll
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2. Key Fund information and management

a) Backgroundinformation

The Kenya Veterinary Vaccines Production Institute Staff Car Loan & Mortgage Scheme Fund

is established pursuant to the Salaries and Remuneration Commission circulars referenced;

SRC//ADM/CIR/1/13 Vol.III (l23) of 17th December 2014; SRC/ADM/CIR/I/13 VOL III

(130) of 29th January 2015 and SRC/ADM/CIR/1/13 VOL III (142) of 25th August 2015 all of

which set and advises on the establishment of Mortgage and Car schemes for both state and

public ofhcers. The Fund is wholly owned by Kenya Veterinary Vaccines Production Institute

and is domiciled in Kenya.

b) PrincipalActivities

The principal activity of the fund is to facilitate the acquisition of cars and residential

property for employees of KEVEVAPI by providing a loan scheme for:

r Purchase of land for future development

. Purchase ofa residential house

. Development of residential house

. Purchase of motor vehicles for personal use

The Schemes overall administration is under the Board of Directors of KEVEVAPI. In addition,
there is a committee charged with the responsibility, of processing loans from applicants in
accordance with laid down regulations, setting up a revolving Fund for the disbursement of loans,

and supervising the day-to-day operations of the Scheme. The fund is administered by HF Bank
Kenya Limited who are responsible for the day-to-day operations.
c) Board ofTrustees

The Scheme overall administration is under the Board of Directors, KEVEVAPI. The Board
members who served during the period were;

SN Position Name

1 Dr. Kiraithe Muthamia

2 Committee Member Mr. Frank Kibii

J Committee Member Dr. Geoffrey Simwa

4 Committee Member M/S. Leah Kiarie

5 Committee Member Mr. Charles Ongoro

6 Committee Member M/s. Andia A. Khaseke

7 Committee Member Mr. Peter Macharia

8 Fund Manager Housing Finance

l1l

Chairperson of the Committee
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d. Key Management
The management of the Scheme is under a Scheme Administrator who is responsible for the

day-to-day operations.

e) Fiduciary OversightArrangements

The members of the Staff Mortgage and car Loan Advisory Committee who held office

during the FY were:

Housing Finance Bank1

Peter Macharia2

Position Name

Directorate Intemal Audit

1 Dr. Michael Muthamia Kiraithe

2. Frank Kibii

3. Geoffrey Simwa

4. Leah Kiarie

5. Charles Ongoro

6. Peter Macharia

1V

SN Position Name

Fund Manager/ Administrator

Fund Accountant

0 Registered Offices

Kenya Veterinary Vaccines Production Institute

Road'A', Off Enterprise Road, Industrial Area

P.O. Box 53260-00200

Nairobi, Kenya

g) Scheme Administrator Contacts .

Housing Finance Bank Kenya

Head Office: Rehani House

P.O Box 30088-00100

Nairobi,

Telephone: 0709 438000

E-mail : mybank@hfsroup.co.ke

6N
1 M/S Andia A. Khaseke

2 Staff Mortgage and ear Loan Advisory

Committee



KENYA VETERINARY VACCINES PRODUCTION INSTITUTE CAR LOAN AND MORTGAGE FUNDS
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30,2025.

h) Scheme Bankers

Housing Finance Bank Kenya

P.O Box 30088-00100

Nairobi.

i) Independent Auditor

Auditor-General

Office of The Auditor General

Anniversary Towers, University Way

P.O. Box 30084

GPO 00100

Nairobi, Kenya

j) Principal Legal Adviser

The Attorney General, State Law Offrce and Department of Justice

Harambee Avenue

P.O. Box 40112, City Square 00200

Nairobi, Kenya



MANAGEMENT DETAILS

Dr. Michael Muthamia Kiraithe
PhD (University of Freiburg)
MSc. Biomedicine

BSc. Biomedicine

l
Mr. Frank Kibii Chepkilot
BSC. Human Resource Management
Diploma Personnel Management .

Certified Member IHRM

Secretary

Member

lWs Andia A. Khaseke
MBA-((UoN), BED-Business Studies &
Economics, CPAK, CIA, IRM.

Member

KENYA VETERINARY VACCINES PRODUCTION INSTITUTE CAR LOAN AND MORTGAGE FUNDS

ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30,2025.

3. Management Team
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Chairman

II

I

Mr. Peter Macharia Gitau
MBA-Finance ((UoN), BCOM - Finance, FA, CPA, K

^/

I



KENYA VETERINARY VACCINES PRODUCTION INSTITUTE CAR LOAN AND MORTGAGE FUNDS
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30,2025.

Mr. Charles Ongolo
l. bachelor of science in biotechnology
2. ISO 9001:2015 Auditor.
5. Vaccinology in Africa

Member

Mr. Geoffrey Simwa
Chairman, Board of Trustee

Member

Ms. Leah Kiarie
LLM, LL. B, Post graduate Diploma, (PgD), MCIATb

Member
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