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REPORTS AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30TH JUNE, 2017

Prepared in accordance with the Accrual Basis of Accounting Method under the International Financial Reporting
Standards (IFRS)
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COMPANY INFORMATION
Background Information

Agro-Chemical and Food Company was established in 1978 under the Companies
Act Cap 486 to produce power alcohol from sugar cane molasses. It was a unique
joint venture between the private sector and the Government of Kenya. The Power
Alcohol was to be blended with petrol to make gasohol as a national strategy for
reducing foreign exchange used to purchase petroleum oil. The project was
conceived by Mr. M. N Mehta, Chairman of Mehta Group and implemented within
the budgeted time and costs. The company was finally established and

commissioned in 1982,

The project also suited well with the strategy adopted by the Government of Kenya
as part of rural industrialization programme meant to curb post-independence
migratfion to urban areas. The technology selected was from M/s. Vogelbusch of
Austria which was and still one of the “best technologies” in the world in the field of

Alcohol and Active Dry Yeast.

The programme could not be sustained because there was no poficy and fegal
framework to regulate the use of power alcohol. In addition, there was resistance
from the muttinational petroleum Companies who feared a reduction in their market
share and therefore the Company shifted to producing various grades of spirit and
yeast,

Upon inception, the Company was under the Ministry of Energy, however from 1996,
the Company was placed under the Ministry of Agriculture where it has been todate.

Principal Activities

The Company produces Extra Neutral Spirit, Kenya Methylated Spirit,Industrial
Methylated Spirit, Active Dry Yeast and fresh Wet yeast from sugar cane molasses for
both local and export markets. The company also produces bottled spirits and
carbon dioxide.
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Directors
Directors who served the Company during the year are as follows:

ORGANISATION NAME

Agricultural Development Corporation Mr. Richard K. Aiyabei -
Chairman

Agricultural Development Corporation Mr.Maxwel Mugonyi

Industrial and Commercial Development Corporation  Mr. Joseph C. Mwaura
Industrial and Commercial Development Corporation  Mr. Dismas J.O. Oyieko, HSC

International Investment Corporation Mr. Suresh C. Sharma

International Investment Corporation Mr.Nanalal P. Sheth,
(Alternate to Mr.  M.N.
Mehta)

Ministry of Agriculture, Livestock & Fisheries

(State Department of Agriculture) PS (Alternate: Mr
Abraham Barno)

The National Treasury CS. (Atemate: Mr. Paul
Kiagu)

Resident Director &

Chief Executive: Mr. Ashok Agrawal

Company Secretary:

Mr. Solomon O. Awino, CPS (Kenya)
P.O. Box 18-40107
MUHORONI

Registered Office

Jeevan Bharati Building

7t Floor, Harambee Avenue
P.O.Box 41175 -00100
NAIROBI

Telephone 020-2230083

Principal place of Business
Muhoroni Factory

Muhoroni Town

P.O. Box 18-40107

MUHORONI

Telephone +254 020 2334020/1
Email. amin@acfc.co.ke
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Bankers:

National Bank of Kenya Limited
Barclays Bank of Kenya Limited
Kenya Commercial Bank Limited

Indpendent Auditors:

Auditor General

Kenya National Audit Office
P.O. Box 30084-00100
NAIROBI

Principal Legal Adpvisers:
Staussi & Asunah Advocates
P.O. Box 3140-40100

KISUMU

Theuri Wanjohi & Co. Advocates
P.O. Box 6502-00100
NAIROBI

Managing Agent:

The Mehta Group International Limited

Peponi Plaza, 1st Floor

Peponi Road

P.O. Box 14692-00800 Westlands
NAIROBI

Senior Executives:
Mr. Edwin O. Owiti -

Mr. Caleb O. Oguya -
Mr. Joseph N. Njoroge -
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Financial Controller
Marketing Manager
Works Manager

AGRO-CHEMICAL AND
FOOD COMPANY LTD
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VISION AND MISSION STATEMENTS

OUR VISION

To be a global leader in the production and marketing of diversified

range of a quality spirits, yeast and related products.

OUR MISSION

To produce and market a wide range of world class products through a
cost effective, innovative and environmentally friendly technologies,
satisfying the customer needs, maximizing shareholders returns and

meeting employees aspirations.
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