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CBK Central Bank ofKen

IPSAS [nternational Public Sector Accountin Standards
NT National Treas
PFIU Public Finance ement

trVB World Bank
Com ve FY Financial the current financial ear -ear
DANIDA Danish International Devel rnent Assistance
GESDeK Govemance for enabli Sen'ice Delir and Public Investment in Ken
AF'D ence Francaise DeveloA ment
PASEDE Public Accountabilit and Service Deliv
PIM Pubiic Investment Mana ement
CRA Commission on Revenue Allocation
DPSRM Debt Polic , Strate & Risk Mana ement
GDP Covemment Di tal Pa ts
CIPE Govemment Investment and Public Ente se
IAD Internal Audit ment
IFMIS Inte ated Financial mana ement information s
IGFRD Inter- overnmental fiscal relations De ent
ISC Ins rate of state co oratrons
SCAC State Co rations Adviso Commiuee
KISM Ken Institute of Su lies m ment
KRA Ken a Revenue Authori
KHHRAC Ken Health Human Resource Advi Council
MoPSYG Mini of Public Service Youth & Gender
NALM National Asset and Liabilities M t
OCOB Office of Controller of Bud
PPD Public Procurement De rtment
PPP Public -Private Partnershi
PPRA Public Procurement Authorito
PSC Public Service Commission
PSPMU Public Service Performance moni unrt
SDP State De artment of Planni
SRC Salaries and Remuneration Commission
TSC Teacher's Service Commission

t
l. Acronyms and Definition of Ternrs

ICPAK
It\,1F

PSASB

institute of ('ertitied Public Accounrants of Ken a
Intemational Mone Fund

Public Sector Accountin Standards Board

ll



?ttbttc Pircafidl lllanagcment Rcforrns Secretarial ' "''r,t' \''-"-AD ^'

t

Annual R onil Financial Stalements tor tlrc trr&nc ial year ended June 30, 2024

2. Project Information and Overall Performance

Nhnie and registered oflice

Name

The project's official name is Pubtic Financial l\Ianngement Reforms Programme.

Objective

The key objective ofthe project is to strengthen Public tinancial management systems to

enhance transparency, accountability and responsiveness of expenditure to policy

priorities and improved serv'ice delivery.

Address

The project headquarters offices are in Bima House Harambee Avenue 8th Floor Nairobi

county, Kenya.

The address of its registered office is:

Public Financial Managemert Reforms Secretariat,

The National Treasury,
P.O Box 30007-00100
Nairobi
Kenya.

Contacts: The following are the project contacts

Telephone: (+254) 020 252299
E-mail: at(d.ofmr.so.ke
Website: www.pfrnr-so.ke

.,7
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Project information and overall performance (continued)

2.2 Projectlnformation

Project Start Date

Project End Date:

2.3 Project Overvierv

The projecr stan date is GESDeK l/AFD 0l/06/2017t Dt0t/20t9
iSIDAI/7i2014 PASEDE 30/01/2019& CESDeK II 07i02l2024

The project enci date is 3l/1212028

Project Coordinator: The project coordinator is Mr. Joel K Bett

Project Sponsor: The projeu sponsors are Govemment of Kenya (GoK), The Govemment of

Sweden, GESDeK (lDA) AFD and PASEDE Programs Under CoK

Linb Ministry and State/

County Department

The project is under the supervision ofThe National Treasury.

Project number DANIDA/FY06/SIDA/51 I 10081/GESDeK -6133-KE
/GESDeK -7438-KE /AFD/CKE I130 PASEDE CRIS

NO:041-658

Strategic goals of the
proj ect

The strategic goals ofthe project are as follows:
.1. To provide a public financial system that promotes

transparency, accountability, equity, fi scal discipline and
efficiency in management and use of public resources for
improved service delivery and economic development.

t' To provide a political system that is issue based, people

centred, result oriented and accountable to the public.

Summary of Project
Strategies for achievement
of strategic goals

The project management aims to achieve the goals through the
following means:
(i) PrioritizedPubliclnvestments

Formation ofPlM unit and its guidelines
(ii) Reliability offunding for service delivery

UAT of cash management and exchequer systems
(iii) Procurement

Review ofE-procurement strategy and road map with support
from KADP, Amendment ofthe PPAD Act 2015, agreement
stand alone

(iv) Consolidating HR data
Payroll and HR data consolidation
Payroll interlace with IFMIS in progress

(v) Financial statements and extemal audit
Consolidation of financial statements and review ofquality FS

done

lv
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The project was fomred to i ervene in the following

problemVgaps:

+ Strengrhen Public Financial Management s,vstems to
enhance tl'ansparency and accountabili-Y

t Respons iveness ofexpenditure to policy priorities

Areas that the project was

formed to in(en'ene

The Programme started on lst August 2006 and the projects are

expected to ruu until Decernber 2028
Project duration

(vi) New Audit methodologr and checklist for compliance and

manuals agreed atrC applied to MDAs
(,ii) Timely suburission ol reports to Padirment
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Project Information and Overall Performance (Continued)

2.4 Bankers

The tbllowing are the banliers for the current year:

(i) Special Deposit Accounts

Barclays Bank of Kenya

Account Name: CBK,/GoK PUFFINMTR-FM FY06-06

P.O. Box 3247-00100

Nairobi.

(ii) Local Project Accounts

Kenya Commercial Bank

Account Name: Public Financial Management Reforms Secretariat

KICC Branch

P.O. Box 46950-00100

Nairobi, Kenya

Independent Auditor

The project is audited by the

Auditor General

OIfice of the Auditor General

An:riversary Towers, University Way
P.O Box 30084 Nairobi, Kenya

Roles and Responsibilities

Below are the top management officers their role, their positions, and their contact information

2.5

2.6
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Programrne
Coordin6tcr

Masrer o! Arts (|!1Ai ln

Eccnomics

6achelor of Educatloo (8.;d)

in Eacnomics

Mernberof the €cgnomist

50ciety of (enya

ExDerlenceC ln ProB,amme

Coordlna1lon and

Minagement withln the
Publlc 5ector

Skilled in Econo(nic Poiicy

Analysis and Strategrc

Planning

Proficient i. Stakehclder

Engagement and Proiect

lmplemen(atign

Strate3ically oversces and leaCs

I the Coordination of PFM Reforms

:,"1

3il

Joel Bett
kbct fmr. .ke

in the National and County levels

of Government, the daily
operations of the PFtl
programme, ensuring that all

activities are aligned with strate6ic
objectives, effectirely managed,

and contributing to the overall
success of the programme. This

also includes risk management,

stakeholder en8agement, and

ensuring compliance with relevant
policies and procedures.

Manages the supervision of the
programme's technical functions,
ensuring efficient execution of
projects and initiatives with a

focus on quality, impact, and

compliance with technical
standards. This also lnvolves

continuous monitoring to drive
improvements and achieve
programme objectives.

Master of Business

Administration (MBA) in

Financral Management

Bachelo. of Business

Management (8BM) in

Finance and Banking

Certified Public Accountant

oI Kenya (CPA-K)

Mernber of the lnstltute of

Certif ied Public Accountants

of Kenya (lCPAX)

Ag.

Programme
Manager

CPA.Rael C. Limolel
Rael.cherotich@pfmr. go.ke

vlt
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Procurement
Specialist

Master o: Science (M5{) in
Procurement and Loglstics

B3chelor of comrnerce

(E.Com)in tinance

Member of rhe l(enya

Institur€ of Supplles

ManaAement {K15tul)

Certiiied Membe. of the
Chartered lnstitute of
Procurement & Supply (CIPS)

Affiliate Membe. of the

Arsoclation of Chartered

Certified Aicountants (ACCA)

Member of the Chartered

lnstitute of Purchasing &

Supply (CIPS)

Manages the procurement

process, ensuring that acquisitions

of goods and services are 
]

conducted transparently, I

ethically, and in accordance with
established legal and regulatory
frameworks. Manages supplier

relationships, ensures value for
money, and safeguards the
integrity and security of all

programme assets.

Patricia N. Mambo, MCIPS

atricia.mam fmr. ke

CPA. Linah K. Mwau
Linahmrvau@nfmr.go. ke

Ag. Financial

Specialist

Master of Science (MSc) ln

Finance & lnvestment5

Bachelor of Commerce

(8.COM)

Certified Public Accountant

of Kenya (CPA-K)

Member of the lnstitute of
Certified Public Accountants

of Kenya {ICPAK)

Member of the lnformatlon

Systems Audit and Control

Association (lSACI)

Overseas the financial
management of the programme,
including budgeting, financial
reporting, and audit compliance.
Ensures that all financial activities
are carried out in accordance with
national and international
standards, promotint fiscal
responsibility and supporting
strategic decision-making through
accurate and timely financial
information.

vlll
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Ag.lCT

Specialist

Mater oi gr.rslness

Admlnlstration (MBA) in

Cybe,se.urlty

Eachelorof B!siness

lnformation Technology

(ssrr)

Cenified lrnormat:on

Sysremr Auditor (CISA)

ceftlfied lnformation

Security Manaeer (ClSLl)

Proled ManaSement

Proferslonal {PMP)

tllember of the Pro;ect

Management Instrtute (PMl)

tutember of the lnformation

System5 Audit and Control

Assoclation {lSACq)

tulemberof the Arsociatron

of Computing Practitlone.s

of Kenya (ACP()

Manages the infolmation and
communication technology (lCT)

infrastructure, ensuring that all ICT

systems are secure, reliable, and
support the operational and
strategic needs of the programme.

Oversees data management,
cybersecurity, aod the
implementation of technology
solutions that enhance efficiency
and effectiveness within the
programme

Jacob K.Muimi,CtSA,ClSM
Jaco b.muimi@pfmr.go.ke

lx
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Funding summery

The Project is for a duration of5 years ftom 2024 to 2028 with an approved budget ofUS$

65 lvliltion equivaleur to Kshs 7 Billion as highlighted in the table below:

2.7
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Project information and overall performance (continued)

Below is the funding summary:

A. Source of Funds

Annual R rt and Financial Statements for the nancial r ended June 30, 2021

(A') - (Ir')

113,225,'it7

(A') (B) (B') (A)-(B)(A)

(i) Grant

701 ,03 I ,643DANIDA 701 .03 I ,643

352,953.360
630,000,000SIDA

(ii) CounterPart funds

4,646,131,1484,646,r37,748
Govemment of KenYa

Miscellaneous ReceiPts L79,733,974

s.917.162.1q1
Total

'S.r,riiir'ql;
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