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und information
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Assembly of Meru Members Car Loan and Housing Scheme Fund is established by
its authority and accountability from The County Asiembly Service Act 2017 on 2g[h
The Fund is wholly owned by the County Government of Meru and is dorniciled in

d ntial hous and pUIC hasc of personal motor vehic c s to ,nembers of rhe chctne.cs

d
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Activ itics

activity/mission/ mandate of the Fund is to be a model fund that meets the needs of
p in the attainment of decent housing for members, The fund has a nrission to
to enable all the members get car loans and housing loans benefit from the fund.
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e) Registered Officcs

P.O. Box 3-60200
County Assembly of Meru
Kenyatta Highway
Meru, KENYA

f) Fund Contacts

Telephone: (254) 108 771 000
E-mail: assembly@meru. go.ke
Website: www.meru.go.ke

g) Fund Bankers

Equity Bank Ltd
Njuri Ncheke Street,
P.O. Box 400,
Meru 60200,
Meru, Kenya.

h) Indcpcndcnt Auditors

Auditor General
Aruriversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

i) Principal Legal Adviser

The Attomey General
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya
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2. THta

GE NAME D.O.B DESIGNATION
on Joseph Kaberia I.A, MBS

Academic Profile
-LLB, Diploma In Law(KSL)
.MBA
-Pursuing Phd

rI 1970 -Hon. Speaker
-Chairman

Hon Victor Karithi Mutumah
-MCA Athwana Ward
Academic Profile
-Degree UON

05.12.t979 Member

Hon Ayub Bundi Solomon
-MCA Abuthuguchi Central
Ward
Academic Profile
Bachelor of Education(Moi)

01.01.1969 Member

Hon Linus Thiaine Athinyi
-MCA Kiguchwa Ward

20.07 .197 5 Nlember

Hon John Kithinj Ethaiba
MCA Nkomo Ward
Academic Profile
-Diploma

t964 Member
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1

MemberHon Jediel Mauta Mwambia
MCA Ntunene Ward
Academic Profile
-Diploma in Education
-Diploma in Building and
Construction

1972

Hon Lucy Makena Jason
Nominated MCA
Academic Profile
-Degree in Community
Development
-Diploma in Governance and
Leadership
-Pursuing Certificate in Senior
Management

t967

8

Academic Profile
-Bachelor ofBusiness
Administration
.MBA
-Pursuing Bachelors of Laws

Mr. Jacob Kirari 1968

Member

-County
Assembly Clerk
-Secietary
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enfily of Meru Menbcrs Car Loon and llousing Schente Fund
d Iinancial StatementsRcports ll

Ir'or the r endcd June 30 ,2020

NT OF PERFORMANCE AGAINST COUNTY ENTITY'S
ETERMINED OBJECTIVES

Guid

Refer to entily's annual budget and progrant plan report on the extent of the county
Sovef enlily's progress in a aining the plan. Report on the metrics meL objectiyes yet to be
mel, c s and opportunities of the Ciunry enlity in implementation of its program plan.
Refer to strutegic plan if the cntity has one.

In

ction I (2) (l) ofthe Public Finance Management Act,2012 requrres that, at the end of each
the Accounting officer when preparing financial statements of each County

entity Government entities in accordance with the standards and formats prescribed
y the Publ Sector Accounting Standards Board includes a statement of the county government

ty's ance against predetermined objectives.

key d opment objectives of the County Assembly of Meru Members Car Loan and
ousing S Fund 2018-2022 are ro:

ese wo are yet to commence as the procuretnent process for the identification of a suitableofl for the construction of the Speaker's residence are on-going. A budgetary
vlslon o hs. 20 Million Shillings had been factored in the financial year 2019-2020 for this
ose. E use of procurement challenges, the amount has been brought forward to the

ial 2020-2020 as a roll over

I'

)
)
)

6l age

Providepuality physical infiastructure in the County Assembly
Procureland and construct Speaker's residence
Constru|t a modern County Assembly office block to house MCAs and staff

I
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4. MANAGEMEN'I'TBAM

Name D.O.t) DESIGNATION

I

1968 Clerk

Responsibility-
Fund
Administrator

2

Mr. Lawrence Gitari
Ndii
-cPA(K)
.BBA
.MBA

Experience-20 yeras

191| Director Finance
and Accounting

Responsibility-
Fund

r.
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Mr. Stanely Kipkosgei
Karonai
-cPA(K)
-cPS(K)
.BBA
-Dip. Project
Management
Experience- 13 yeras

04.01.1979 Principal Finance
Officer

Responsibility-
Finance
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Admin
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Law
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5. FU CHAIRPERSON'S R.EPORT

asure to present, on bshalfoftheIt is my fund, the Meru County Assembl y Car Loan and
Housing
stalemen

eFund financial statements for the year ended 30d' June 2020. The financial
present the financial performance ofthe fund over the past year.

S usta ina ty

Counly

The fund
for both i

embly of Meru lllembers Cor Loon and Housittg Scheme Funrl
d Financial Stntcmcnts

d its stakeholders are increasingly emphasizing on the need to ensure sustainabili ty
tnves tments and its resource mobilization and financing capabilities with an objective

of ensur that the fund's going concern is secured

The fund
wou.ld ass
mobilizati

conducted a basic assessment of available options for feasible financing tools that
the fi.rnd of its long term sustainability. The fund has reviewed its current resource

strategies and proposed feasible sustainability financing options

during the period were carried out as per the plan with the coordinated efforts by
. The fund had no opening cash balance as this is the first year of operation.

cyierv of ormancc
ncorlc

e fund ed interest revenue amounting to K5hs.6,702,252 in the year ended 30th June
20. was no transfer into the fund in the year under review

sbursem
I stakeho rs

xpenditu
total di ursements antounted to Kshs. I1,273,000/= made to 2 members. Tlre total

during the period amounted to KShs. 6,702,252 /=.

ture oul
outlook Fund for 2020/2021 looks brighter. The fund focus is looking to build a

bust and tainable fund with a motivated workforce and structures that enhance efficiency
effecti s ln the service delivery

prcciatir)
take rhis ortunity to express my sincere gratitude and appreciation to the Countv
vernllteni Meru and County Assembly of Meru Members Car Loan and Housing Scheme

manag enl comnll ttee and staff for their continued support which has enabled us to attain

ok forwa to your continued support in the year 2020/2021

n, Joscph bcria I.A.
I ul a Il, unty Assembly of Meru Car Loan and I.Iousing Scheme Funtl

results.

I
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County Assembly of Meru Members Car Loan and Housing Scheme Fund
Reports and Financial Statements
Ior the year ended June 30, 20?0

6. RtrPORT OF TIIE FUND ADMINISTRATOR

It is my pleasure to present the County Assembly of Meru Members Car Loan and Housing
Scheme Fund financial statements for the year ended 30"'June 2020. The financial statemenls
present the financial performance of the fund over the past year.

The fund was established on 21'rJune 2018 and started with an initial amount ofKShs
350,000,000/=.

Financial Pcrformance

a) Revenue

ln the year ended 30tl'June 2020, the fund did not receive any transfers from the exchequer

In the table below, we prescnt an analysis of revenue performance during the year.

llevenuc classifi cation Rcvenue
budgct
(KShs)

Actrral
(KSh0

Realisation (7n)

Rcvcrruc l(Shs KShs

Transfers from County Assembly 0 0

Inlcrest incomc 6,702,252 6,702,252 't00%

Total income 6,'.102,252 6,702,252 1007.

b) Loans

During the financial period under reporting, the fund disbursed loans to 2 members.

Cash flows

In the FY 2019/2020, we have not had many liquidity disruptions.

c) Conclusion

I take this opportunity to thank the board oftrustees for their support. I would also want to thank
all staff whom we have worked hand in hand to ensure that County Assembly of Meru car loan
and lrousing fund achieves its mission.

Si

Jaco Kirari
Fund Administrator

9ll'age
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7. CO

The Co

Coung, nfily of Meru Members Car Loan and Housing Schenu Fund
d Financial Strtemcnts
r ended Junc 30,2021)

RATE GOVERNANCE STATEMENT

Assembly of Meru Members Car Loan and Housing Scheme Fund management
held 13 meetings between l'r July 2019 and 30tl,June 2020. The meetings rvere well

C

attended.

Section 6

regu.lati

a) member of the County Assembl y Service Board nominated by a resolution of the
who shall be the Chairperson,

leader of the Majority Party of the County Assembly,

leader of the Minority Party of the Counry Assembly,

Ma ity Party Whip of the County Assembly,

rity Party W}ip of the County Assembly,

members of the County Assembly being one man and one woman appointed by the
C ty Assembly, and

g) The lerk o-f the County Assernbly who shall be the secretary to the committee and ex
member.

Unless regulations are amended, the membershi p of the management commidee shall
stald as bove listed. A member who loses a position at the County Assembly that qualified
hinr or as a member of the committee automati cally loses the membership

The co ttee shall perform the following functions:

a)c

b)

c)

d)

e)

0

T

) 
^of^the 

County Assembly of Meru Members Car Loan and Housing Scheme Fund
20l9appoints the following as members of the loans management committee:

and approve applications for loans presented to it in accordance with existing
conditions for borrowing;and

b) Liai with a housing company (if any) to set up a revolving fund for the disbursement
of oans

c) Sup se the day to day running ofthe fund

The fund nducted an induction training for the members of the cort.rmittee together with the
secretari in Mombasa in August 2019. The induction was conducted by parliamentary staff
owing lo 1r expe ence In the management of parliament's car Ioan and mortgage fi:nd

l0 Page



County Assembly of Meru Members Cnr Loan and Housing Sclrenn Fund
Reports and Financial Statcmcnts
For the year endcd June 30, 2020

8. I\,IANAGBMtrNT DISCUSSION AND ANALYSIS

The County Assembly of Meru car loan and housing scheme fund has a seed capital ofKshs.
350,000,000/=

ln the year under review, a total of Kshs. I 1,273,000/= was disbursed to two loan applicants. The
managemenl committee is optimistic that it will grow the fund to be able to meet all the needs of
the members of the County Assembly.

The County Assembly of Meru Members Car Loan and Housing Scheme Fund Management
Committee has disbursed car loans and mortgages to all the members ofthe County Assembly of
Meru. The recoveries from the payroll are received on a monthly basis and the committee is

optimistic that by the end ofthe cunent legislative term, lhe seed capital will be available to be

disbursed to the new members stadng August 2022.

The fund management committee has discr.rssed options for investments to grow the fund into a
self-sufficient and robust fund that will meet the future objectives ofthe fund.

ll I I) a g c



of Meru Members Car Loan tnd Housittg Schene Fund
Financial St:ltcments
endcd Junc 2020

SOCIAL RESPONSTBILITY STATEMEN]YSUSTAINABILITY

Assembly of Meru Members car loan and housing fund did not carry our any social
activity during the year under review.

()

t
i
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Counly Assembly of Meru Members Car Loan and Housittg Scheme Fund
Reports and Financial Statcmcnts
For the year ended June 30, 2020

IO. RtrPORT OF TIiB TIIUSI'EES

The Trustees submit their leport together with the audited financial statements for the year eoded
June 30, 2020 which show the state ofthe Fund affairs.

PrincipaI activitics

The principal activities of the Fund are

a) Consider and approve applications for loans presented to it in accordance with existing
terms and conditions for bonowing;

b) Liaise with a housing company (if any) to set up a revolving fund for the disbursement
of the loans

c) Supervise the day 1o day running ofthc fund

Results

The results ofthe Fund for the year ended June 30,2020 are set out on page 16 to 38

Trustees

The members of the Board of Trustees who served during the year are shown on page 4. There
were no changes in the Board during the financial year.

Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article
229 of the Constitution of Kenya and the Public Audit Act 2015. OR [XYZ Certihed Public
Accountants were nominated by the Auditor General to carly out the audit of the erriol for the
year/period ended June 30,2020 in accordance to section 23 of thc Public Audit Act,20l5 which
empowers the Auditor General to appoint an auditor to audit on his behalf].

By Order ofthe Board

Hon. Lucy Makena Jason

Member of the Board

Date: lziralao*s

@]-
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n

e accompanying financial statements of County Assembly of Meru
n and Housing Scheme Fund set out on pages 16 to 39, which comprise
financial position as at 30 June, 2020, and the statement of financial

ment of changes in net assets, statement of cash flows and stalement
budget and actual amounts for the year then ended, and a summary of
ting policies and other explanatory information in accordance with the
le 229 of the Constitution of Kenya and Section 35 of the Public Audit
obtained all the information and explanations which, to the best of my
lief, were necessary for the purpose of the audit

pt for the effect of the matters described in the Basis for Qualified
my report, the financial statements present fairly, in all material

cial position of the County Assembly of Meru Members Car Loan and
Fund as at 30 June, 2020, and of its financial performance and its cash
then ended, in accordance with lnternational Public Sector Accounting
(Accrual Basis) and comply with Public Finance Management AcL,2012
ssembly of Meru Members (Car l-oan and Housing Scheme Fund)

Opinion

Financial Statements

omparative Balances

financial performance for the year ended 30 June, 2020 reflects a
ce of Kshs.2,504,30 in respect of funds administration expenses.
to the financial statements reflects a comparative balance of

the same item resulting to unreconciled variance of Kshs.2,830,650.

ces, the accuracy of the financial statements figure for Fund
,nse of Kshs.2,504,303 could not be confirmed.
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