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KENYA INVESTMENT AUTHORITY FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2016

I. KEY INFORMATION AND MANAGEMENT

(a) Background information

Kenya Investment Authority (KenInvest) is a statutory body established in 2004 through an Act
of Parliament (Investment Promotion Act No. 6 of 2004) and mandated to promote and facilitate
both domestic and foreign investments in Kenya.

(b) Principal Activities

The Authority is responsible for facilitating the implementation of new investment projects,
providing after care services for new and existing investments, as well as organizing investment
promotion activities both locally and internationally. It is also responsible for advocating for
appropriate investment policies.

(c) Key Management

The Authority's day to day management is under the following key departments:
i.  Investment Promotion
ii.  Investor Services
ii.  Research, Policy Advocacy and Planning
iv.  Legal and Corporate Affairs
v.  Finance and Administration

(d) Fiduciary Management

The key management personnel who held office during the financial year ended 30" June 2016
and who had direct fiduciary responsibility were:

No. Designation Name
1. Managing Director Moses Ikiara, PhD, MBS
9 Gengral Manager-Investor Miseaiirii Mirses
Services
3 Genera_l Manager-Investment Pius Rotich
Promotion
4 General Manager-Research, Robert Bwire
' Policy Advocacy & Planning
5 General Manager-Finance and Donna Atieno
' Administration

(e) Fiduciary Oversight Arrangements
The Authority has put in place key fiduciary oversight arrangements covering:

- Board Committees i.e. Audit & Governance Committee; Innovation Committee; Finance,
Human Resources & Administration Committee; Strategy & Investment Committee.

- Internal Audit.

- Transparency and Accountability Governance Structures.
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(f) Kenya Investment Authority Contacts

Kenya Investment Authority (Headquarters)
Kenya Railways Block D, 4t Floor

P. O. Box 55704 - 00200 Nairobi

Tel: (254) (730) 104200

Email: info@investmentkenya.com
Website: www.investmentkenya.com

(9) Branches

Regional Office, Kisumu

Jubilee House, 1st Floor, Angawa Avenue
P. O. Box 1458-40100 Kisumu

Tel: 057-2020746, Wireless: 020-2393923
Fax: 057-2021040

E-mail: ksm@investmentkenya.com

Regional Office, Mombasa

Mombasa Trade Center

6th Floor, South Tower

Tel: 041-2013554/5, Wireless: 020-2121100
E-mail: msa@investmentkenya.com

Regional Office, Eldoret

National Bank Building

2nd Floor, Oloo Street

P. O. Box 4638- 30100 Eldoret

Tel: 053-2060746, 2060774, 2060793
E-mail: eld@investmentkenya.com

(h) Kenya Investment Authority Bankers

Co-operative Bank of Kenya,
Parliament Road Branch, Nairobi
Nairobi, Kenya

() Independent Auditors

Auditor General

Kenya National Audit Office
Anniversary Towers, University Way
P.O. Box 30084 - 00100

Nairobi, Kenya
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Il. THE BOARD OF DIRECTORS

DIRECTOR

DIRECTOR PROFILE

1. Mrs. Ann Wangari Kirima - Muchoki -
Chairperson

-~

.

e MBA (Masters in Business Administration

e BA (Hons) Politics & Economics

e MSc Commercial Property Management

e ARICS (Associate Member of the Royal Institute
of Chartered Surveyors

e Registered Estate Agent.

Date of Birth: 24t February, 1968

2013 to date - Chairperson

2009 to date - Director, KCB Rwanda

2010 to date - Director, Migaa

2012 to date - Director, Mambrui Golf Resort
2004 to date - Director, Added Value Group Ltd
2000 to date - Director, A Chartered Touch
1994 to 2000 -Managing Director, Regent
Management Ltd.

2.  Sanda Ojiambo - Board Member

e M.A. Public Policy and Development Economics
e B.A. Economics and International Development

Date of Birth: 15t September, 1972
Policy Analyst and Economist by training.

Currently works as Head of Corporate Responsibility
at Safaricom.

Has 12 years’ experience in Development issues in
various sectors.

Member, Innovation Committee.

3. Judith Wanjiku Kibaki, MBS, EBS, CBS - Board
Member

e B.Sc (Economics)

Date of Birth: 11th June, 1962

Jan 1998 to date - Marketing Consultant - Alpha
Dimensions

2003 to 2011 Vice Chair - Street Families
Rehabilitation Trust Fund

2012 to 2015 — Board Member, Brand Kenya Board
2006 to 2012 - Board Member, Export Promotion
Council

April 1994 to Nov 1997 — Manager, Research Division
- MCL Saatchi & Saatchi

Member, Innovation Committee
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DIRECTOR

DIRECTOR PROFILE

4.  Esther Bungei - Board Member

e B. Ed - University of Nairobi
e Leadership Courses - K.I.E, T.S.C, G.I. Admis

Date of Birth: 3rd October, 1953

Chairperson - Aldai Technical Institute

Member of Locational and SubCounty Development
Committee, Aldai Girls Boarding and Kaploleo High
School, Savani Secondary School and St. Paul
Theological College.

Treasurer St. Stephen’s ACK Ibanja Parish

County Taskforce on Agri. Institutions — Nandi

Member, Audit and Governance Committee.

5.  Dr. Gachao Kiuna - Board Member

e PhD in Biotechnology
e BSC degree (Hons)

Date of Birth:  22nd December, 1977
Executive Director — Aqua Power

Previously worked as:

e CEO of Trans-Century Group

e Associate Principal in McKinsey's Sub-Saharan
Africa office

e Engagement Manager from McKinsey that led the
development of the Vision 2030 strategy together
with the Government of Kenya, private sector,
local and international agencies and many other
key stakeholders in the Country

Chairman, Finance, Human Resource and
Administration Committee

6. Taib. A. Taib - Board Member

e Advocate of the High Court of Kenya

o University of Nairobi- Bachelor of Laws (LLB), Dip.
Law, Law, Honors

o Nairobi School - Economics, History & English
Literature

Date of Birth - 2nd September 1964

January 1993 to date - Managing Partner - Taib .A.
Taib Advocates

March 1993 to June 1996 - Mayor of Mombasa -
City of Mombasa

January 1989 — December 1992 Partner - Marende,
Taib & Company, Advocates

Member, Audit and Governance Committee.
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