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1. Acronyms and Definition of Terms

ADB
CBK
ICPAK
IMF
IPSAS
PFM
PSASB
TNT
WB

Comparative FY

African Development Bank

Central Bank of Kenya

Institute of Certified Public Accountants of Kenya
International Monetary Fund

International Public Sector Accounting Standards
Public Finance Management.

Public Sector Accounting Standards Board

The National Treasury

World Bank

Financial year preceding the current financial year.
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2. Project Information and Overall Performance

2.1 Name and registered office

Name

The project’s official name is Public Debt Management Support Project.

Objective
The key objective of the project is to strengthen Public Debt Management Office (PDMO) in

public debt management to ensure transparent, accountable and effective management of public

debt and borrowing.

Address

The project headquarters location and contacts is as below:

P.O. Box 30007-00100,
Treasury Building,
Harambee Avenue
NAIROBI KENYA

The project does not have other offices or branches.
Contacts: The following are the Project’s contacts.

Telephone: (254)020-2252299
Email: info@treasury.go.ke
Website: www.treasury.go.ke

2.2 Project Information
Project Start Date: 23" September, 2020
Project End Date: 31% May, 2025
Project Manager: Dr. Kenrick Ayot
Project Sponsor: African Development Bank
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Project Information and Overall Performance (continued)

23 Project Overview

Line Ministry/State

Department of the project

The project is under the supervision of the Resource

Mobilisation Department at The National Treasury.

Project number

Grant Agreement No: 550155013708
Identification No: P-KE-KFO-006

Strategic goals of the project

The strategic goals of the project are as follows:
(1) Strengthen Public Debt Management functions
(i)  Strengthening Institutional Capacity for Transparency,

Accountable and Results based Debt Management

Summary of Project
Strategies for achievement

of strategic goals

The project management aims to achieve the goals through the
following means:

(1) Technical assistance to develop

a) Fiscal commitments and contingent liabilities framework
b) Training on Debt dissemination standards

(i)  Technical assistance to conduct

a) Portfolio review for borrowing and debt related
transactions

(iii)  Training on loan negotiations

Areas that the project was

formed to intervene

The project was formed to intervene in the following areas:
(i) Skills enhancement of PDMO staff
(11) Public Debt Management Framework

Project duration

The project started on 23rd September, 2020 and is expected to
run until 31 May, 2025.
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Project Information and Overall Performance (Continued)
2.4  Bankers
Central Bank of Kenya

Haile Selassie Avenue
P.O. Box 60000

City Square 00200
NAIROBI, KENYA
Tel: +254 20 2860000

2.5 Independent Auditor
The Project is audited by:

The Auditor General

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084-00100

NAIROBI, KENYA

2.6 Roles and Responsibilities

Names Litl Key Qualificatior

Responsibilitie;

Designation

Dr. Chris Kiptoo, | Principal Secretary ® Doctor of Philosophy | Accounting Officer,

CBS (PhD)- Finance The National Treasury

e Masters in Science
(Ag Economics)

e Bachelor of Science
(Ag Economics)

Dr. Kenrick Ayot | Principal Economist * Doctor of Philosophy | Project Manager
(PhD)- Economics
Miriam Kundu Ass. Director, Supply ¢ Bachelor’s Degree in | Project Procurement
Chain Management Mathematics and | Officer
Economics
Christine Accountant e CPA, Part I Project Accountant
Chimayi
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2.7 Funding summary
The Project is for duration of five years from 2020 to 2025 with an approved budget highlighted

below:
1. AfDB: USD. 1,120,000.00 equivalent to Kshs. 122,080,000.00

1. GOK: Kshs. 30,000,000.00
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