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1, Acronyms and Definition of Key Terms

Acronyms
ACCA

APSEA

CCIOs

cEo
CMA

CPA

CS

rcPA

rcs
FiRe

GBE
GIAS

IBEC

ICIFA

ICPAK

IFRS
IIA
IPPF

IPSAS

IPSASB

KASNEB

MDACS

MDAs

OAG

ocoB
PFM

PFMR

PSASB

TNT

UNICEF

WEF

Association of Chartered Ceftified Accountants

Association of Professional Societies in East Africa

Constitutional Commissions and Independent Offices

Chief Executive Officer
Capital Markets Authority

Certified Public Accountant

Certified Secretary

Fellow Certified Public Accountant
Fellow Certifi ed Secretary

Financial Reporting
Government Business Enterprises
Global Intemal Audit Standards
Intergovernmental Budget and Economic Council

Institute of Certified Investment and Financial Analysts

Institute of Certified Public Accountants
Intemational Financial Reporting Standards
Institute of Internal Auditors
International Professional Practice Framework

Intemational Public Sector Accounting Standards

International Public Sector Accounting Standards Board

Kenya Accountants & Secretaries National Examination Board

Ministries, Departments, Agencies and Counties

Ministries, Departments and Agencies

Office of the Auditor General

Office of the Controller of Budget

Public Finance Management

Public Finance Management Reforms

Public Sector Accounting Standards Board

The National Treasury

United Nations Intemational Childrenl Emergency Fund

With Effect From

u
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2. Key Board Information and Management

a) Backgroundinformation

The Public Sector Accounting Standards Board (PSASB) was established on 28h February 2014

and constituted in accordance with sections 192 and 193 of the PFM Act, 2012. PSASB is a Semi-

Autonomous Crovemment Agency (SAGA) under the Nauonal Treasury, The Board is constituted

by the representative nominees from the following insfltu0ons:

1. The National Treasury

2. ffice of the Controller of Budget

3. Intergovernmental Budget and Economic Council

4. ffice of the Auditor€eneral

5. Institute of Certified Public Accountants of Kenya

6. Association of Professional SocieUes of East Africa

7. G$ral Markets Authority

8. Institute of Intemal Audltors

9. Institute of Certified Public Secretarles of Kenya

A Transparent and Accountable Public Sector.

To prescribe and promote the adoption of accounting, intemal audit and rlsk management

standards in the public sector.

Promoung Accountabillty,

Vision Statcment

Mission Statement

Tag line

nt
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Core Values

Professionalisrn: ,Upholding the highest moral standards and professional

competence in service delivery. The Board will ensure fair
competition and merit as the basis of appointments and
promotions

A@untabality: The Board shall take responsibility for its actions in the delivery
of services.

C.ollaboraUon: The Eoard shall endeavour to provide an enabling environment
to achieve desired results prompuy in a participatory approach

and remains customer-focused on the delivery of its mandate.

Transparency: 'The Board shall conduct its business and render services to its
stakeholders openly.

Principal Activities

The principal activities of the Board as provided by PFM Act section 194 (1) are to:

a) Set generally accepted accounting and financial standards.

b) Prescribe the minimum standards of maintenance of proper books of account for all levels

of Government.

c) Prescribe internal audit procedures which comply with the Act.

d) Prescribe format for financial statements and reporting by all state organs and public

entities.

e) Publish and publicize the accounting and financial standards and any directives and

guidelines prescribed by the Board.

0 In consultation with the Cabinet Secretary on the effective dates of implementation of

the standards, Gazette the dates for application of the standards and guidelines; and

g) Perform any other functions related to advancing financial and accounting systems

management and reporting in the public sector. ..!-;,1

lv
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b) Key Management

The Board is supported in its functions by a Secretariat, which provides administrative and
technical support to the Board and its committees in executing its mandate and functions. The
key management personnel who served in the Secretariat during the year are as follows:

1 Fredrick Riaga Chief Executive fficer - up to i1.01.2024

Georgina Muchai Ag. Chief Executive fficer/Secretary &
Director Accountin Standards - 01.02.2024I

Edwin Tito Director, Intemal Audit Standards

4 Jabes Kotieno Director, Training and Corporate Services

ResponsibilityNo, Name of the Staff

5 nda Nyagengb Manager, Intemal Audit Standards

Stanley Igati Manager, Accounting Standards

7 Njeri Chege Manager, Legal & Board Secretary

8 Vincent Ayaya Manager, Finance and Accounts

The key management personnel who held office during the financial year ended 3@ June 2024
and who had direct fiduciary iesponsibility were:

1. Chief Executive Officer FCPA Fredrick Riaga
up b 31.01.2024

c) Fiduciary Management

NameNo. Designation

1
l

2
Ag. Chief ExecuUve Officer/Secreta ry CPA Georgina Muchai

Wef: 01.02.2024* 1qll"a"q, tclgllqns sta.lqgrys

i Director, Internal Audit Standards3 CPA Edwin Tito

4 irector, Training and Corporate Services CPA Jabes Kotieno

5 Manager, Internal Audit Standards CPA Unda Nyagengb

6. I Manager, Accounting Standards CPA Stanley Igati

7 Manager, Legal & Board Secretary Njeri Chege

9

8 Manager, Finance and Accounts CPA Mncent Ayaya

Head, Intemal Audit CPA/CIA Rose Sambi

Dr. Mary Kariuki, MCIPS
10.

Head, Supply Chain Management
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d) Fiduciary Oversight Arrangements

The Board of Directors is responsible for ensuring the achievement of the strategic objectives,

mandate of the organization, and financial accountability as set out under the PFM Act,2012. This

responsibility is achieved through the various committees of the Board, which are given specific

terms of reference to carry out the Board's mandate. The Board also ensures that strategic

direction is given to management, who are responsible for the day-to-day operations of the

organization to achieve commonality of purpose. The Board has constituted the following

committees to assist in the discharge of the mandate of the Board:

i. Governance and Strategy Committee

ii. A@unting Standards Committe€

iii. Internal Audit Standards Committee

iv. Audit and Risk Assurance Committee

The Board is accountable to various parliamentary committees through the National Treasury.

!. Headquarters

cPA Centre 8b Floor
Ruaraka, Thika Road

P.O. Box 38831-00100
Nairobi, KENYA

ii. C.ontacts

Telephone: (254) 02o 25L 1557

E-mail: info@PSASB.oo.ke.

Website: www.PSASB.qo.ke.

Facebook: httos://www.facebook.com/PSASB/254l.
Linkedln : httos://www.linkedin.com/companv/PSASBkenva.
X: https://x.com/PSASBKe.

e) Other Board's Key details

vl
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Parliament Road branch
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Anditor @neral
Offrce of the Audltor General
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Nairobl, Kenya

v. PrlndprlLgllAdvl$]
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3. The Board of Directors

The Board of Directors of the Public Sector Accounting Standards Board as constituted are as

highlighted below:

FCPA Pius Nduatih was appointed to the Board on 22nd

of April 2O22 in line with Section 193 I (a) of the PFM

Act and represents the National Treasury. He holds a

Bachelor of Commerce degree from the University of

Nairobi and an MBA degree from the University of Leeds

(UK) and is a Corporate Governance Trainer, Board

Evaluator and accredited Governance Auditor. He is a

Fellow of the Institute of Certified Public Accountants of

Kenya (ICPAK), the Institute of Certified Secretaries of

Kenya (ICS) and the Institute of Certified Investment

and Financial Analysts (ICIFA) and a member of the

Kenya Institute of Management (KIM).

FCPA Pius previously served as the Chief Executive Officer (CEO) of KASNEB where he had earlier

joined as Chief Officer Finance. Prior to that, he had served as Head of Finance with the

Commission for Higher Education (now Commission for University Education), Finance Officer,

Kenya Science Teachers College and as Accountant, Kenya Railways Corporation. FCPA Pius was

a member of the team that developed Mwongozo: The Code of Governance for State

Corporations. He has also served on various Boards, including Kenya National Examinations

Council (KNEC), Kenya Education Management Institute (KEMI), ICPAK, ICS, ICIFA, RCPSB and

the Academic Board of Kenya Institute of Curriculum Development (KICD).

Currently, Pius is a Consultant with Dorion Associates LLP and a facilitator for Women on Boards

Network. He is the Chairperson of the Audit Committee of the Ministry of Public Service, Gender,

Senior Citizens Affairs and Special Programmes. In recognition of his contribution to Nation

building, FCPA Pius was conferred with the Order of the Grand Warrior of Kenya (OGW) by His

Excellency, The President of Kenya, in 2013.

FCPA Pius M. Nduatih, OGW
Board Chairman

vllt


