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| Acronyms and Glossary of Terms

a) Acronyms

BOM Board of Management

ICPAK Institute of Certified Public Accountants of Kenya
IPSAS International Public Sector Accounting Standards
PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

Kshs Kenya Shillings

b) Glossary of Terms

Fiduciary Management The key management personnel who had financial responsibility
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A Key Entity Information and Management
a) Background information

The Homa Bay County Bursary Fund is established by and derives its authority and
accountability from Homa Bay County Education Bursary Fund Act of 2015. The Fund is wholly
owned by the County Government of Homa Bay and is domiciled in Kenya.

The fund’sjobjective is to provide assistance to eligible students in the county in order to enhance
access to @ducation and training, promote and increase enrolment, retention, completion and
transition rdtes in institutions, improve education standards and literacy levels and reduce poverty
and inequality.

b) Principal Activities

The principal activity/mission/ mandate of the fund is to provide Bursary to the needy
Children.

¢) Board of Trustees/Fund Administration Committee

Ref  Name | Position

1 Hon. Martin Opere CEC-M Education
2 Diana Ongere Chief Officer Education B
3 Mr.Alphonce Wera | County Chief Officer- Finance

4 Fr.Philip Olage CEB Representative 7 B

5 Mr Hartison Ochola NGO Representative o

6 Mr Elisaphan Owino Owino | PLWD Representative

d) Key MJnagement

Ref | Name N Position
o Hon.Solomon Obiero CEC-M Finance and Economic planning

2 Diafa Ongere Fund Administrator

3 Hon Martin Opere CEC-M Education

4 MrjAlphonce Wera Chief Officer Finance and Economic planning
- MrDickence Aketcha Fund Accountant
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e) Registered Offices

P.O. Box 469 - 40300

Council Building/House/Plaza
RongoHoma Bay-Road/Highway
Homabay, KENYA

f) Fund Contacts

Telephone: +254 724060006

E-mail: executive@homabay.go.ke
Website: www.homabaycounty(@.go.ke

g) Fund Bankers

1. Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi, Kenya

2. Equity Bank
Equity Centre, Upper Hill
P.O. Box 1234 - 00100
Nairobi, Kenya

h) Independent Auditors

Auditor General

Kenya National Audit Office
Anniversary Towers, University Way
P.O. Box 30084

GOP 00100

Nairobi, Kenya

i) Principal Legal Adviser

The Attorney General
State Law Office
Harambee Avenue
P.O. Box 40112

City Square 00200
Nairobi, Kenya
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3. Fund Administration Committee

Mr. Martin Opere was appointed the Forth CECM in the
year 2022 and is still serving in the same position

2. Diana thngere

Mrs. Diana Ongere — Fund Administrator

Madam Diana was appointed as the Fund Administrator in
2023, and still serving as the administrator and the chief
officer for the department

3.Mr.Alph

nce Wera

County Chief Officer- Finance

4 Fr.Philip

Dlage

CEB Representative

5.Mr Harrigon Ochola

NGO Representative

6.Mr. Elisaphan Owino Owino

PLWD Representative
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4. Management Team

The management during the financial year consisted of:

Mr. Martin Opere County Executive Mr. Martin Opere was appointed the Forth CECM
Committee Member, Education, Human in the year 2022 and is still serving in the same
Capital Development and Vocational position.

Training

Mrs. Diana Ongere — Fund Administrator
Madam Diana was appointed as the Fund

Diana Ongere- Fund Administrator Administratc.)r in _ o
2023, and still serving as the administrator and the

chief officer for the department
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- Committee Chairperson’s Report

The two Busaﬁy Committees terms of operation already ended as at the end of the financial year
2022/2023, therefore there will be new nominations for the new committees governing the
disbursement, following the procedures as spelt out in the Homa Bay County Education Bursary
Fund Act, 2015.

The Homa an County Education Bursary Fund was received for this financial year; the process

was done successfully and funds were disbursed to needy students/beneficiaries across the

county.
Conclusion.

The adminjstration would therefore recommend that the funds be transferred early enough to

allow for disbursement to beneficiaries in time to avoid inconveniencies with the school

programm*.
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