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1.  Acronyms and Definition of Key Terms

a) Acronyms

CT County Treasury

CIDP County Integrated Development Plan

ICPAK Institute of Certified Public Accountants of Kenya

IPSAS International Public Sector Accounting Standards

KSHS Kenya Shillings

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

TNT The National Treasury

TVETs Technical and Vocational Educational Training Institutions

b) Definition of Terms
I. Fiduciary Management - The key management personnel who had financial responsibility.

¢) Alist of Acronyms and Key terms used in the financial report
. CECM- County Committee Executive Member

D.O.B.- Date of Birth

PWD - People with disability

HRM - Human Resource Management

IT - Information Technology
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2. Key Entity Information and Management

a) Background information

Nyeri County Elimu Fund is established by and derives its authority and accountability from Nyeri
County Elimu Fund Act, 2015 on 31* December, 2015. The Fund is wholly owned by the County
Government of Nyeri and is domiciled in Kenya.

The fund’s objective is to provide funds to be used for granting money to assist students to
pursue education at such recognized institutions not leaving out persons with disabilities who
deserve support to pursue their education at recognized schools and educational institutions.
The Fund’s principal activity is to enhance retention of needy students in learning institutions
and enable bright and needy students retained in secondary school level for 4 years and
transitioned to the next level of education.

b) Principal Activities

The principal activity/mission/ mandate of the Fund is to assist financially needy students to

pursue their studies.

¢) Board of Trustees/Fund Administration Committee

1 Chairman Mr Solomon Mworia

2 PWD Representative Mr Joseph Kagunda Mwangi
3 Fund Administrator to the Board Mr James Kiretai

4 Board Secretary Mr. James Gacuiri

5 Youth Representative Mr Steve Maina Nderi

6 Faith Based Organizations Rep. Fr Moses Kanyingi

7 Self Help Group Representative Ms Joan Mathenge

8 Head Teachers Representative Mrs Rosemary W. Ngunu

d) Key Management
The key management personnel who held office during the financial year ended 30™ June,
2024 and who had direct fiduciary responsibility were:

Ref ' Position

Fund Administrator Mr James Kiretai

2 | Board Secretary | Mr. James Gacuiri

,_._..__m..._..
i |
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Key Entity and Management (Continued)

e) Fiduciary Oversight Arrangements

The Structure of the County Government has Ten Departments. The Departments get all their
Financial Budget approvals from the County Executive Committee and the County
Assembly. The fund operations are approved by the Fund Board of Management, report to
the CECM Finance and the County Assembly every end of Quarter. Audit arrangements are
carried out by the Internal Auditor who reports to the County Audit Committee. The Office
of the Auditor General does a separate Audit and report to the Public Investment Committee
at the Senate.

The office of the Auditor General reports the findings to the County Assembly and Senate.

f) Registered Offices

P.O. Box 1112-10100

Regional Commissioners Complex Nyeri Block C
Kamakwa Road

Nyeri, KENYA
g) Fund Contacts

Telephone:(254) 0771320143
E-mail: educationnyeri.go ke

Website: www.qo.ke
h) Fund Bankers

Kenya Commercial Bank
Nyeri Branch

P.O. Box 192
Nyeri 10100

i) Independent Auditors

Office of The Auditor General
Anniversary Towers, University Way
P.O. Box 30084

GPO 00100Nairobi, Kenya

1) Principal Legal Adviser
Office of County Attorney
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Nyeri County Attorney

Nyeri County Governor’s Office
P.O.Box 1112

Nyeri 10100

Nyeri, Kenya

k) Principal Legal Adviser

The Attorney General

State Law Office and Department of Justice
Harambee Avenue

P.O. Box 40112

City Square 00200

Nairobi, Kenya

1) County Attorney

P.GJ. Box 1 112

Postal code 10100

Nyeri Town

County Headquarters, Kenya
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3. Trustees/ Fund Administration Committee Profiles

{"Details of qluunnluiﬁcétiohsr and‘exrpcricncc |

D.O.B 16/9/1959.

Academic & Professional Qualifications; MS Project
Planning and Management, B/ED arts and
literature,P1.Dip.in Primary School Management

Occupation; Teacher.
Work Experience ; 35Years

1.Solomon Mworia Independent Board Member ;
Chairman to the Board
DOB

Academic & Professional Qualifications; BSc in Information
Science

Occupation; IT Specialist

Work Experience; 8 Years

Independent Board Member ;

V/Chairman to the Board and PWD Representative

DOB 1965

Academic & Professional Qualifications; Bachelor of
Education

Occupation; Teacher
Work Experience ;32 Years

: ; Executive Board Member.
3.James Gichuki Kiretai Fund Administrator

DOB 18/06/1973

Academic & Professional Qualifications; Bachelor of
Education; Dip. HRM, MSC Procurement and
Entrepreneurship.

4B iy A

Occupation; Teacher
Work Experience ; 23 Years

Main Responsibility; Preparation of Non-Financial reports

4.James Mwangi Gacuiri Executive Board Member. Secretary to the Fund

Vi
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D.O.B 16/9/1981.

BA in Philosophy, Bachelor of Sacred of Theology.
Occupation; Catholic Priest.

Work Experience; 10 Years
Independent Board Member. Faith based Organisation

Representative
5. Fr.Moses Kanyingi Gichuri
\ RO i D.O.B 20/8/1968.
: Academic & Professional Qualifications; Bachelor of
Education.

Occupation; Teacher.

Work Experience ;29 Years

Independent Board Member. Head Teachers
Representative

o yig “ay

6.Rosemary Ngunu

DOB
Academic & Professional Qualifications; BBA Marketing

Occupation; Business Lady
Work Experience;10 Years

Independent Board Member. Self Help Group
Representative

DOB 1997

Academic & Professional Qualifications; BA in
Governance and Public Administration

Occupation; Administrator
Work Experience; 5 Years

Independent Board Member. Youth Representative
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4. Key Management Team

Details of qualifications and experience

DOB 1965

Academic & Professional Qualifications;
Bachelor of Education

Occupation;. Teacher
Work Experience ;32 Years

Executive Board Member. Fund Administrator

Main Responsibility; Accounting Offficer of the
Fund

DOB 18/06/1973

Academic & Professional Qualifications;
Bachelor of Education; Dip.HRM, MSC
Procrement and Entrepreneurship.

Occupation;
Work Experience; 23 Years
Executive Board Member. Secretary to the Fund

2.James Mwangi Gacuiri Main Responsibility; Preparation of Fund
Minutes and Non-Financial Reports.
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5. Chairman’s Report

It is my pleasure to present, on behalf of the Board of Management, the Nyeri County Elimu
Fund Financial Statements for the year ended 30™ June, 2024. The tinancial statements present
the financial pertormance of the tund over the past year.

Board and Management Changes
During the year there were changes in the board of management. One member joined the Board
while another appointed Chair of a Constituency Development Fund left the Board.

Review of performance and Income

The fund received KShs.100, 000,000 from County Government of Nyeri and a rollover of Kshs
5,896,013 from the previous year.

Disbursements and Expenditures

The total bursary disbursed to needy students during the period amounted to KShs. 95,736,125
out of which the normal bursary amounted to Kshs 72,367,700, scholarship programme Kshs
12,292,083 and special cases amounted to Kshs 5,732,287, Roll over with Kshs 5,344,055.
Administration expenses amounted to KShs. 6,421,258 for the year.

Future outlook

The future of the Fund looks bright. The fund rolled out a 4-year scholarship programme. We have
had Six Cohorts of 360 students benefitting in the six years. This financial year the 2" cohort of
60 students completed the 4 years and the performance was as tollows;

No. Score No. of Students No. Score No. of Students
1 A 1 6 C+ 11
2 A- 4 7 C 5
3 B+ 5 8 C- 4
4 B 11 9 D+ 1
5 B- 11 10 D 1
Total | 54 ]
Appreciation

[ take this opportunity to express my sincere gratitude and appreciation to the county government
stakeholders, management, staff and the board for their continued support which made us achieve
these results.

[ look forwa«rd to yOL;I' continued support in the year 2024/2025.
P QQID‘”QD’A‘{—

----------------------------------

on Mworia

Chairman Elimu Fund Board.
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6. Report of the Fund Administrator

Itis my pleasure to present the Nyeri County Elimu Fund Financial Statements for the year
ended 30™ June, 2024. The Financial Statements present the financial performance of the Fund
over the past year.

The fund was established on 31% December, 2015 and the Fund Administrator was appointed on
8" March, 2016. Since then, a total of Kshs 749,000,000 has been received from County
Government and disbursed to needy students from Nyeri County.

Financial Performance

a) Revenue
In the year ended 30" June, 2024 the fund Budgeted a transfer from County Government of Kshs

100,000,000. The fund received the Kshs 100,000,000 in actual transfer, representing 100%
performance.

In the table below, we present an analysis of transfer/ issue performance during the year.

Revenue classification Budget Actual Realization
Revenue Kshs Kshs Yo
Transfers from County Govt. 100,000,000 | 100,000,000 | 100%
Total income 100,000,000 | 100,000,000 100%

b) Disbursements and Expenditures

During the financial year 2023/2024, the fund disbursed KShs 95,736,125. The total number of
beneficiaries are 17,585 students. Broken down as follows; Normal bursary Kshs 72,367,700
with16,343 beneficiaries, Special cases Kshs 5,732,287.00 with 1,035 beneficiaries and full
scholarship Kshs 12,292,083 with 240 beneficiaries and a Rollover with Kshs 5,344,055.

The summary of the beneficiaries is tabulated as follows:

1. Normal Bursary.

Categories No. of Students Amount

Kshs
Secondary 10,680 38,457,700
University 1,793 9,010,000
College 1,540 7,720,000
Polytechnic 1.225 6,145,000
Special Institution 377 1,885,000
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2j1ajiri Program 728 9,150,000
TOTAL 16,343 72,367,700
i1. Special cases

Categories No. of Students Amount
University 108 570,000
Secondary 755 4,197,287
College 110 585,000
Polytechnic 56 350,000
Special Institution 6 30,000
TOTAL 1035 5,732,287
1. Full Sponsorship

Categories No. of Students Amount
Secondary 240 12,292,083
TOTAL 240 12,292,083
v, Roll over

Categories No. of Students Amount
Secondary 5,344,055
TOTAL 5,344,055

V. Conclusion

FY 2023/2024 was a good year in terms of budget allocation where the Fund received Kshs 100
million from the County Treasury. In terms of academics our Cohort 2 of Governor’s scholarship
program students sat for KCSE 2023 exams and their performance was quite impressive. We
attained a mean score of B- of 7.7 points. We have identified gaps and areas to improve on in the
subsequent years.I take this opportunity to thank the board for their support. I thank all staff who
have worked hard to ensure that Ellmu fund achleves 1ts objectives.

CcOUNTY b\,\l

Signed: q& ? : S 5 Rt > i

CHILF OFFICER

Mr James Kiretai

Fund Administrator.
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7. Statement of Performance against Predetermined Objectives for FY 2023/2024

Section 164 (2) (f) of the Public Finance Management Act, 2012 requires that, at the end of

each financial year, the Accounting Officer when preparing financial statements of each

County Government entity is done in accordance with the standards and formats prescribed by

the Public Sector Accounting Standards Board including a statement of the county government

entity’s performance against predetermined objectives.

The key development objectives of the County Government of Nyeri- Department of Education

and Training Strategic Plan 2019-2024 are to:

a) Improve quality of education in ECDE

b) Improve quality training in VTCs

¢) Support education of students from needy backgrounds through Elimu fund Bursary

program.

d) Improve quality of life of the youth at the VTCs below, we provide the progress on

attaining the stated objectives:

Program

Objective

Outcome

Indicator

Performance

needy students
scholarship from
form one to

form 4.

students retained in
school and
completion up to O-

level.

Bursary/ To support Increased number of | Number of In FY 23/24 we

Education education of students accessing students increased bursary
children/students | education in the accessing allocation by Kshs
from needy County education in the | 60 Million in the
background County County compared
through Elimu to F/Year 22/23.
Fund Bursary
program.

Scholarship Gives bright Increased number of | Number of FY 23/24 increased

students retained
& transitioned
to next level

institutions

the allocation to
students in the
Scholarship
program compared

to the year 22/23.
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