













































































(2)EXPENDITURE FOR OPERATIO

Chairman,BOM
Name... CHtAa12L ES.... A 5HHQA i
Principal/Secretary BOM
Name.. \g"“sﬂr‘\” ........... ploWwaan... ..
Bursar

Name.gé") J' i WMV‘/(/

.......

0} -1 -
{Personnet-emotuments 2,940,725 2,940,725 2,940,723 100%
Repairs and maintenance 1,637,819 1,637,819 1,637,819 - 100%
Local transport / travelling 600,000 600,000 600,000 - 100%
Electricity and water 742,000 742,000 742,000 - 100%
Medical 282,500 282,500 282,500 - 100%
Administration costs 1,010,804 1,010,804 1,010,804 - 100%
Activity 0 - - #DIV/0!
(3)EXPENDITURE FOR LUNCH 4,879,024 4,879,024 4,879,024
Income from Bus Hire 9,100 9,100 9,100 100%
Rent income 21,500 21,500 21,500 - 100%
Other Payments 1720678 1,720,678 1,720,678 -
TOTAL 15,564,828 15,564,828 15,564,826 100.0%

0 0 0
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lel. Significant Accounting Policies

he principal accounting policies adopted in the preparation of these financial statements are set out
elow:

[
.. Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and complywith International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and

' regulations.The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for: a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

2. Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by the school.

3. In-kind contributions

In-kind contributions are donations that are made to the school in the form of actual goods
' | and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

4. Cash and cash equivalents

| | Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes in
value.Bank account balances include amounts held at variousfinancial institutions at the end of
the financial year.
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Significant Accounting Policies (Continued)

'&5. Accounts Receivable

|
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For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial yearare treated as receivables. This is in recognition of the government practice where
the imprest payments are recognized as expenditure when fully accounted for by the imprest or

AIE holders.This is an enhancement to the cash accounting policy.Other accounts receivables
are disclosed in the financial statements.

Accounts Payable

For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties.This is an
enhancement to the cash accounting policy adopted by National Government Ministries and
agencies.Other liabilities including pending bills are disclosed in the financial statements.

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted
goods or services during the year or in past years.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget

| The budget is developed on the same accounting basis (cash basis), the same accounts
¢lassification basis, and for the same period as the financial statements. The school sbudget was

\approved by the School Board of Management.A comparison of the actual performance against

the comparable budget for the financial year under review has been included in the financial
tatements.

mparative figures

ere necessary comparative figures for the previous financial year have been amended or
onfigured to conform to the required changes in presentation.

ubsequent events

re have been no events subsequent to the financial year end with a significant impact on the
ancial statements for the year ended 30™ June 2022.
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IX. Notes To The Financial Statements

1 Capitation Grant for Tuition

Textbooks And Reference Materials - -

Exercise Books 600,722.00 250,000.00
Laboratory Equipment 250,000.00 150,000.00
Internal Exams -
[Teaching / Learning Materials 500,000.00 200,000.00
Chalks 31,000.00 27,263.75

Exams And Assessment -

Teachers Guides -
Total 1,381,722.00 627,263.75

2| Capitation Grant for Operations

Personnel Emoluments 2,500,000.00 1,145,044.00
Repairs And Maintenance 1,630,500.00 1845872.00
Lopal Transport / Travelling 459,000.00 200,000.00
Electricity And Water 800,000.00 400,000.00
Medical 75,400.00 -
Administration Costs 975,400.00 200,000.00
Activity 300,856.00 355,838.80
Total 6,741,156.00 4,146,754.80

3 Parents Contribution/Fees - School Fund Account

Personnel emoluments -
lunch 10,124,907.00 4,924.605.00

Repairs \and maintenance -

Local transport / travelling 5

Electri¢ity and water -
Medical - -
Administration costs -

Activity -
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Total 10,124,907.00 4,924,605.00

Notes To The Financial Statements (Continued)

4 Other Receipts — School Fund Account

Fee On Boarding Equipment andStores -
Rent Income 32,000.00 46000.00
Income From Farming Activities -
Insurance Compensation
Income From Posho Mill -
Income From Bus Hire 10,000.00 -
tenders 38,000 -
Income From Grants and Donations* =
Interest Income 104.35 -
Dividends Income -
Total 80,104.35 46000

(Include an explanation on the kind and source of grants/ donations received by the school.)

5 Payments For Tuition
Textbooks And Reference Materials - -
Exercise Books 971,700.00 300,000.00
Laboratory Equipment 350,000.00 51,000.00
Internal Exams -
Teaching / Learning Materials 366,500.00 250,000.00
Chalks 32,478.00 25,660.00
Exams And Assessment -
Teachers Guides -
Administration Costs -
Bank Charges -
Total 1,720,678.00 626,660.00
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Notes To The Financial Statements (Continued)

6,  Payments For Operations

Personnel Emoluments 2,940,725.00 1,284,970.00
Service Gratuity -
Administration Cost 1,010,804.00 156,384.00
Repairs And Maintenance & Improvements 1,548,443.00 1,651,316.00
Log¢al Transport / Travelling 600,000.00 400,000.00
Electricity And Water 742,000.00 500,000.00
Medical 24,150.00 -
Activity Expenses 282.500.00 128,500.00
Smasse -
Insurance Cost -
Bank Charges .
Acquisition Of Assets -
Total 7,148,622.00 4,121,170.00
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Notes To The Financial Statements (Continued)

7| Boarding And School Fund Payments

Personnel Emoluments
Service Gratuity
Repairs And Maintenance & Improvements

Local Transport / Travelling
Eledtricity And Water
Medical Expenses
Administration Costs
Lun¢h Programme 9,305,622.00 4,170,925.00
Banl§ Charges
Expenses On Income Generating Activities 30,115.55 -

Fee On Boarding Equipment andStores -
Rent [Expenses 21500 71,900.00
]nsur;ance Cost (Life Property)
Loan Principal Repayment

LoanTJnterest Repayment

Acquisition Of Assets
Total 9,357,237.55 4,242.825.00

(Expenses on income generating activities** should include all costs relating to the school earnings on
otherreceipts as recorded in note 4. These costs should include farm maintenance, posho mill
maintenance, ground maintenance and costs incurred during hire of school bus among others).
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Notes To The Financial Statements (Continued)

8 Bank Accounts

Tuition Account 1112509682 618.70 1,374.50
Operations Account 1102930962 2,926.50 53,162.10
School Fund Account/Boarding 1102957321 219,014.10 (80,578.90)
Sayings Account 1102492671 2,163.85 2,075.65

Parent Association Development Account -

Income Generating Activities Account -
Infrastructural Account 1213103304 90,235.50 859.50
Total 314,958.65 (23,107.15)

9 Cash In Hand

Tuition Account - -

Operation Account -
Scheol Fund account 4,615.00 45,844.00
Total 4,615.00 45,844.00

10  Short Term Investments

Cooperative Shares = =

Treasury Bills -
Fixed Deposit - -
Equity Stock < 2

Other Investments -
Total - -
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Notes To The Financial Statements (Continued)

11 Accounts Receivable

Fees Arrears 6,379,183.00 5,456,983.00
Other Non-Fees Receivables -
Salary Advances 30,000

Imprest -
Total 6,409,183.00 5,456,983.00

[/nclude an ageing of the fees / non fees arrears below]

Fees Arrears For Current Year 1,071,650.00 886,605.00
Fees Arrears For The Previous Year 737,155.00 17,826.00
Feeg Arrears For Prior Periods (Over Two Years) 4,570,378.00 4,552,552.00
Total 6,379,183.00 5,456,983.00

12 Accounts Payable

Trade Creditors (See Ageing Below and Appendix

1) 1,485,273.00 550,888.00
Prepaid Fees 360,300.00 147,000.00
Retention Monies 249.080.00 249,080.00
Total 2,094,653.00 946,968.00
[Include an ageing of the creditor sarrears below)
Trade Creditors for Current Year 1,485,273.00 550,888.00
Trade|Creditors for The Previous Year -
Trade|Creditors for Prior Periods (Over Two Years) -
Total 1,485,273.00 550,888.00
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Notes To The Financial Statements (Continued)

13 Fund Balance Brought Forward

Bank Balances 314,958.65 (23,107.15)

Cash Balances 4,615.00 45,844.00

Short Term Investments - -

Rec¢eivables 6,409,183.00 5,456,983.00

Payables (2,094,653.00) (946,968.00)

Total 6,634,103.65 4,532,751.85
#
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Other important disclosure notes

IPSAS | encourages an entity to disclose accrual related information in relation to an entity’s assets
and liabilities. The notes outlined below are disclosure notes in relation to the school’s non- financial

assets and liabilities.

14| Non-current Liabilities Summary

Bank Loan(S)

Outstanding Leases

Hire|Purchase

Gratuity And Leave Provision

Total

15 Biological assets

Cattle

Goats

Trees

1,050

700,000.00

700,000.00

Coffee Or Tea Plantation

Poultry

Total

700,000.00

700,000.00

Borrowing at beginning of the year

Borrowings during the year

Repayments of during the year

Balance at end of the year
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Other important disclosure notes

17, Stock/ Inventory

) Inventory

Stock/ inventory at beginning of the year - .

Stock/ inventory purchased during the year - -

Stock/ inventory issued during the year - -

Balance at end of the year - .
















