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P.O BOX 30007 - OOIOO

NAIROBI,KENYA

THE HONOURABLE CABINET SECRETARY THE NATIONAL TREASURY

Deor Sir,

RE: INSURANCE INDUSTRYANNUAL REPORT 2O24

On beholf of the Boord of the lnsuronce Regulotory Authority, I hove the honor of submitting
the 38th lnsuronce lndustry Annuol Report for the yeor ended 31" December,2024 in line
with Section 5(2) of the lnsuronce Act Cop 487 together with the Authorivs Audited
Finonciol Stotements for the FinonciolYeor 2023/2024.

Yours foithfully,
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RELIANCE AND LIMITATIONS

The informotion contoined in this report hos been obtoined from the oudited onnuol occounts
ond stotutory returns submitted by insuronce, microinsuronce ond reinsuronce componies to
the lnsuronce Regulotory Authority pursuont to the provisions of Port Vl of the lnsuronce Act
CAP 487 of the Lows of Kenyo, except where odjustments hove been mode in consultotion
with the respective reguloted entities.

The publicotion of ony summory of the returns in this report does not necessorily meon thot
the returns so summorized hove sotisfied oll the requirements of the lnsuronce Act or thot the
Commissioner of lnsuronce opproves the occurocy or the contents of the returns.

The report did not incorporote onnuol oudited doto for Trident lnsuronce Compony Limited
ond KUSCCO Mutuol Assuronce Limited due to non-submission of the onnuol returns.
However, unoudited Q4 2024 doto for KUSCCO Mutuol Assuronce Limited wos used in ploce of
the oudited figures. ln oddition, doto for lnvesco Assuroncecompony Limited wos excluded os
the compony wos ploced under stotutory mqnqgement during the yeor under review.

Where necessory, figures hove been rounded off to the neorest thousond
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I NSU RANCE REGU LATORY AUTHOR ITY STRATEGIC FOCUS

The Authority's 2023-2027 strotegic plon delineotes the direction of the Authority providing o structured
fromework to ochieve key objectives ond enhonce operotionol effectiveness. This plon is built on five (5)
key result oreos (KRA's) thot serve os focol points for strotegic initiotives.

The Authoritys2023-2021 strqtegic plon delineotes the direction of the Authority providing o structured
fromework to ochieve key objectives ond enhonce operotionol effectiveness. This plon is built on five (5)
key result oreos (KRA's) thot serve os focol points for strotegic initiotives.

The Authori\,/s vision stotement mission stotement strotegic gools, core volues ond key result oreos os
per its 2023 -2027 Strotegic Plon ore os follows:

Vision Stotement
An effective regulotor of on inclusive qnd globolly competitive insuronce industry

Mission Stotement
To promote development ond stobility of the insuronce industry, ond to protect insuronce beneflciories
through effective regu lotion ond su pervision.

Strotegic Gools

. Protected policyholders ond insuronce beneficiories.

. Delivery of efficient ond quolity service.

. Improved customer sotisfoction.

. Enhonced inclusive insuronce.

. Align with the sustoinobility ogendo.

Key Result Areos
The Key Result Areos form the pillors of the Strqtegic Plon ond hove been determined following o
comprehensive onolysis. The key result oreos ore os follows:

. KRA 1: Resilient lnsuronce lndustry

. KRA 2: Strengthened lnstitutionol CopociV

. KRA 3: Customer Centricity

. KRA 4: Tronsformed lnsuronce Morket

. KRA 5: Sustoinoble lnsuronce lndustry

The strotegic plon fromework oddresses chollenges ot notionol. regionol, ond globol levels, including low
insuronce penetrotion (2.39%in 2023). evolving customer needs, diversificotion of insuronce distribution
chonnels, enhoncing long-term insuronce uptoke to mobilize development resources, suppofting privote
heolth insuronce in odvoncing universol heolth core. ond oiding government reforms in ogriculture. Other
pertinent issues include technologicol evolution, globolizotion, regulotory shifts. finonciol system
wlnerobilities, ond climqte chonge.

INSURANCE INDUSTRYANNUAL REPOfi I 20.24
Preyrored 8V: lnsurcrnce Regulotory Authority

Core Volues
To effectively execute the mondote, the Authority is to be guided by the following core volues:

. lntegrity

. lnnovotive

. Accountoble

. Customer Focus

. Teomwork
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MANAGEMENTTEAM DURING THE YEAR 2c.24
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Executing the Authodty's Mqndqte
The lnsuronce Regulotory Authority continues to ploy o pivotol role in reguloting ond supervising the
insuronce industry in Kenyo, os mondoted under the lnsuronce Act CAP 487, Lows of Kenyo. The
Authority hos intensified its efforts to enhonce consumer confidence by strengthening regulotory
oversight promoting tronsporency, ond ensuring the stobility of the insuronce sector.

lnsuronce continues to contribute meoningfully to Kenyo's socio-economic development by providing
risk protection, enhoncing investment flows, supporting job creotion, ond offering finonciol cushioning
to households ond enterprises. lnsurers olso remoin centrol to copitol occumulotion, infrostructure
development ond deepening of finonciol morkets which contributes to long-term economic resilience

Globol InsuronceAreno
Geopoliticol tensions ond trod€ uncertointies continue to weigh on insuronce volumes through weoker
economic growth, trode slowdown ond higher credit ond morket risks. On the flip side, o protection
effect is olso visible os compcnies demond more risk monogement solutions in this uncertoin ond
crisis-ridden environment ln the longer term, finonciol frogmentotion ond weokening internotionol
cooperotion on climote, cyber or pondemic preporedness could increose the cost of insuronce.

lmplementotion of the Authority's Strotegic Plon 20.23 -2027
The implementotion of the lnsuronce Regulotory Authority Strotegic Plon 2023-2027 focuses on
tronsloting the Authority's strotogic objectives into procticol octions, guided by Kenyo's Vision 2O3O, the
Bottom-Up Economic Tronsfr>rmotion Agendo (BETA), ond globol best proctices in insuronce
regulotion.

The lnsuronce Regulotory Autl^ority 2023-2027 Strotegic Plon is onchored on key themes including (i)
promoting o resilient insuroncer industry by strengthening prudentiol ond morket conduct supervision
ond finonciol integrity ond surveillonce (ii) strengthening institutionol copocity to position the Authority
for better service delivery (iii) promoting customer centricity with the oim of enhoncing customer
experience ond improving stckeholder involvement (iv) Tronsforming the insuronce morket to
enhonce inclusivity, coveroge, occess ond uptoke of insuronce in Kenyo (v) promoting sustoinoble
insuronce proctices to foster o sustoinoble ond environmentolly responsible insuronce industry.

The Authority will undertoke o stock-toke through o mid-term review scheduled within 2025.

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
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lnsuronce Regulatory Authodty Finoncht Ovewiew

The lnsuronce Regulotory Authorlty finonces its operotions from the 1% premium levy chorged

on the gross direct insuronce premium wrltten by the insurers in line with Section 1974 of the

lnsuronce Act The Authority olso collects 1% premium levy withheld by the Medicol lnsuronce
providers for Insuronce premium remitted to overseos medicol insurers. ln oddition, the

Authority collects licensing ond onnuol fees from the vorious reguloted entities.

ln the Finonci olYeor 2023/2024, the Authoriry collected KES 3.O3 billion in totol revenues up from

KES2.j2billion collected in the FY 2023/2024, o groMh of tl.4yo.Ifie expenses of the Authorily os

per the opproved budget for the FY 2023/2C'24 omounted to KES 1.28 billion compored to KES

|4O billion, o decreose of 8.6%. The Authority mode o surplus of KES 1.75 billion.

lnsuronce Regulotory Authority Finonciol Overview

Kenyo's notionol development is guided by the long-term ond medium-term strotegies such os

Vision 2O3O, ond the Bottom-Up Economic Tronsformotion Agendo (BilA). At the heort of these

fromeworks is the gool of tronsforming Kenyo into o middle-income, inclusive, ond resilient

economy.

ln pursuit of these ospirotions, the Authority odvonced severol initiotives designed to strengthen the

insuronce sector's contribution to notionol development through the implementotion of the

lnsuronce (Microinsuronce) Regulotions, 2O2O. The implementotion of Microinsuronce Regulotions

hos supported the Governments Universol Heolth Coveroge progrom ond provided risk protection

for smollholderformers ond MSMES.

Agriculture insuronce continues to be o centrol priority for the Government ln colloborotion with

stok"hold"rs, the Authori\ hos chompioned the development of index-bosed ond oreo-yield

insuronce products under the fromework of the Notionol Agriculturol lnsuronce Policy. These

initiotives hove ployed o vitol role in shielding formers from climote-reloted shocks, with over 618'822

formers covered ogoinst risks volued ot over KES 36.75 billion ocross 35 counties. This not only

strengthens food security but olso oligns with the productlvity objectives of the Bottom-Up

Economic Tronsformotion Agendo ( BEIA)

l-ocol lnsuronce Morket

The Kenyo insuronce morket continues to show resilience ond plousible growth os depicted by

positive performonce metrics ond trends. ln2024, the insuronce industry in Kenyo recorded KES

4OO.S9 billion in gross premium up from KES 365.02 billion in the previous yeor, o growth of 9.1%.fh|e

industry profitoOitlty significontly increosed by 32.9% from KES 22.89 billion to KES 30.41 billion

signifuing improving return for equity holders.

Fuhrre of the lnsurqnce Morket in Kenyo

Looking into the future, we ore upbeot obout Kenyo's insuronce sector os it is poised for continued

growth ond innovotion, driven by digitol tronsformotion, regulotory odvoncements, ond strotegic

[oftnerships. The fost-poced odoption of technologies such os Artificiol lntelligence ond big doto

onolytics will enoble insurers to offer personolized insuronce policies, streomline cloims processes,

ond enhonce customer experience.
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Conclusion

I wish to reoffirm the Authority's unwovering commitment to building o strong, inclusive, ond
sustoinoble insuronce sector thot sofeguords policyholders ond supports notionol
development. The Authority remoins steodfost in executing its mondote of reguloting,
supervising, ond promoting the development of the insuronce industry in line with notionot
priorities ond internotionol best proctices.

The ochievements recorded during the Veor ore o testoment to the dedicotion of the Boord.
Monogement, ond stoff, os well os the colloborotion of our stokeholders. As we move forword. we
sholl continue to uphold the highest stondords of occountobility, tronsporency, ond
professionolism in the dischorge of our responsibilities, with o firm focus on ensuring o stoble,
inclusive, ond resilient insuronce sector thot contributes meoningfully to the country,s
socio-economic development

MOSES NJENGACHEGE

BOARDCHAIRMAN
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Fostering Sustoinoble Grourth qnd lnnovcrtion in Kenyo's lnsuronce lndustry

Pursuont to the Authority's vision of "on effective regulotor of on inclusive ond globolly competitive
insuronce industry", the Authority continues to implement strotegies thot foster sustoinoble growth ond

innovotion within Kenvo's insuronce morket The focus remoins on creoting o foir ond competitive
environment for licensees, strengthening the regulotory fromework for insurers. intermediories, ond
other insuronce morket ployers, ond ensuring the protection of policyholders ond insuronce

beneficiories.

Kenyo continues to mointoin its position os the leoding insuronce morket in the Eost Africo region,

distinguished by the number of licensed ployers, the volume of business, the strength of its osset bose

ond most importontly, odoption of internotionol best insuronce proctices Building on this foundotion,
the AuthoriV remoins committed to odvoncing inclusivity, supporting emerging distribution chonnels,

ond encouroging solutions thot oddress the evolving needs of policyholders.

Closing the lnsurqnce Protection Gop through lnclusive lnsuronce

Kenyo's insuronce penetrotion remoins relotively low compored to the globol overoge insuronce
penetrotion of 1.O%. ln2024, insuronce penetrotion stood ot 2.45o/oof GDP. ln oddition,the insuronce

coveroge increosed from 23.5% to 27.29% tn terms of policies. Cognizont of the need to drive insuronce

coveroge, the lnsuronce Regulotory Authority developed ond issued The lnsuronce (Microinsuronce)

Regulotions 2O2O. This wos o milestone towords the development of microinsuronce in Kenyo os the
regulotions provided o regulotory fromework for microinsuronce business.

lr4icroinsuronce products come with the much-desired quolities of offordobility, simplicity ond
occessibility. Since the operotionolizotion of the microinsuronce regulotions, the Authority hos licensed

six microinsuronce componies ond hos opproved numerous microinsuronce products. The

microinsuronce spoce hos seen new innovotive products specific to heolth (including personol

occident), ogriculture (crop ond livestock torgeting smollholder formers), life (including lost expense)

ond bundled products for micro, smoll, ond medium enterprises (MSMES).

Promoting Finonciol lntegrity

ln the Strotegic Plon 2023-2021,lhe Authority hos committed to promote flnonciol integrity through
Anti-money Loundering ond Countering of the Finoncing of Tenorism (AMVCFI) supervision to
ochieve the envisoged supervisory oversight ln oddition. the Authority's boord opproved the setting up

of on AML-CFT supervision unit within the Directorote of Supervision ond hos committed resources to
support the deportments workplon ond octivities.
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Enhoncing Tronsporencyqnd Comporobilityin Finonciol Reporting -Trqnsitionto |FRSlT

Kenyo's journey towords full implementotion of IFRS 17 hos been progressive olbeit morked by
chollenges. However, the some hos been shoped by regulotory supporL industry preporedness, ond
brooder economic dynomics. The stondord is in the third yeor of implementotion ofter issuonce in
2017 with effective dotes for reporting periods beginning on or ofter Jonuory 2023.fhe stondord
reploced IFRS 4 ond introduces more consistent opprooches to recognition (ond derecognition),
meosurement ond presentotion of insuronce controcts.

Within the wvo yeors of implementotion, the Authority notes commendoble improvements in the
quolity of finonciol stotements submitted to the Authority os well os generol purpose finonciol
stotements prepored by the reporting entities under the IFRS 17 fromework. The Authority continues
to provide regulotory oversight focilitote colloborotive industry discussions, post-implementotion
reviews, refining models ond ensure supervisory olignment between IFRS 17 ond copitol odequocy
monitoring.

Promoting Sustoinoble Insuronce Proctices

As the insuronce sector regulotor, we ore ocutely owore of the pivotol role we ploy in promoting
inclusive. sustoinoble, ond resilient finonciol services. Through enhonced supervision. stokeholder
engogemenL ond climote-responsive policies, the Authority continues to chompion sustoinobility
within ond beyond the insuronce sector.

On the regulotory front, the Authority strengthened its focus on sustoinobility ond climote-reloted
risks by odvoncing Environmentol, Sociol, ond Governonce (ESG) integrotion within the insuronce
sector. ln June 2025, the Authority issued on ESG reporting Toolkit. The toolkit oims to support insurers
in oligning with the Principles for Sustoinoble lnsuronce (PSI), strengthen supervisory engogemenL
ond generote structured ESG doto to inform regulotory ond policy development.

The Authority's leodership in sustoinobility is further demonstroted through its poticipotion in the
Notionol Sustoinobility Reporting ond Climote Chonge Steering Committee. Through this
engogemenL the Authority is contributing to the development of Kenyo's notionol roodmop for the
implementotion of IFRS Sl ond 52 stondords on sustoinobility-reloted disclosures. As port of ongoing
industry engogemenL the Authority, in colloborotion with ICPAK. hos initioted preporotions for
copocity-building on ESG reporting.

Monoging Gybersecurity in o Dynomic Environment

ln todoy's interconnected world, cyberottocks pose o criticol threot, leoding to finonciol losses,
operotionol disruptions, ond reputotionol domoge. The ropid odvoncement of technologies like Al
ond loT mokes cybersecurity increosingly complex Continuous monitoring, threot intelligence
shoring, ond odoptotion ore necessory to keep systems secure.

The Computer Misuse ond Cybercrimes Act No.5 of 2O1B ond ils 2024 Regulotions identifu the
insuronce industry os o Criticol lnformotion lnfrostructure (Cll). This mondotes the Authority to
estoblish both on internol Cybersecurity Operotions Centre (COC) qnd o Sector-Specific
Cybersecurity Operotions Centre (SCOC) to monitor, detecL prevenL respond to, ond investigote
cyber threots. The Authority is in the initiol stoges of designing these centers in line with the legol
requirements.
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lnnovotion ond Emerging Technologies

Kenyo's insuronce industry hos foced chollenges such os low penetrotion, lock of trust price-bosed
competition. ond operotionol inefficiencies. To oddress these, the Authority. insurers,
intermediories, lnsurtech's ond other morket plovers ore embrocing innovotion ond emerging
technologies to modernize operotions ond reoch underserved morkets - ond this is o strotegic
imperotive rother thon on option.

Severol foctors encouroge the odoption of innovotion ond emerging technologies such os need
for efficiency ond cost reduction, competitive odvontoge ond morket leodership, consumer
demond for improved services, government policies ond incentives, ond globolizotion ond digitol
tronsformotion. Despite the immense costs of digitizotion ond odoption of technology, the
insuronce morket porticiponts ore hornessing benefits such os improved operotionol efficiency,
enhonced customer experience, foster decision-moking with doto onolytics, increosed innovotion
ond business growth, solutions to sociol ond environmentol chollenges.

The Futtrre of lnsuronce in Kenyo
The Kenyon insuronce morket is poised for significont tronsformotion, driven by innovotion,
regulotory reforms, ond on increosingly dynomic morket environment Supported by o youthful
populotion. ropid digitol odoption, ond growing finonciol literocy, the sector is well positioned to
deepen penetrotion ond expond occess to underseryed segments of the populotion.

Emerging technologies such os lnsurTech, ortificiol intelligence, ond mobile plotforms will redefine
product development, distribution, ond customer engogement. These innovotions, coupled with
doto-driven supervision opprooches such os Risk-Bosed Supervision (RBS) will enhonce
tronsporency, strengthen consumer protection, ond boost confidence in the industry.

Sustoinoble growth will olso depend on developing inclusive insuronce products toilored to
ogriculture, heolth, ond climote risk solutions, ensuring insuronce remoins relevont in oddressing
both sociol ond economic vulnerobilities. Colloborotion omong regulotors, industry ployers, ond
government will be criticol in fostering resilience ond building o sector thot supports notionol
development gools, porticulorly under Kenyo's Vision 2O3O ond the Bottom-Up Economic
Trqnsformotion Agendo (BETA).

Conclusircn
I wish to express my sincere oppreciotion to The Notionol Treosury for their continued guidonce
ond support My sincere grotitude to the Boord of Directors, under the exemplory leodership of the
Chqirmon. N4r. Moses Njengo Chege for their strotegic direction ond unwovering commitment to
the Authority's mondote.

I commend the entire Authority stoff for their professionolism, dedicotion ond relentless efforts in
ochieving the Authority's mondote. Finolly, I would like to thonk the insuronce industry os o whole
for their support, cooperotion ond commitment which hos been instrumentol in fostering o
resilienL innovotive ond inclusive insuronce industry. Together, we remoin committed to fostering
o robusL tronsporent sustoinoble ond inclusive insuronce industry thot serves the best interests of
oll stokeholders.

Godfrey K. Kiptum, MBS
COMMISSIONER OF INSURANCE AND CHIEF EXECUTIVE OFF]CER
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The lnsuronce Regulotory Authority is o Stote Corporotion whose mondote is to regulote,
supervise ond promote the development of the insuronce industry in Kenyo os conferred by the
lnsuronce Act CAP 487. The key ployers reguloted by the Authority ore insuronce componies,
microinsuronce componies, reinsuronce componies, insuronce ond reinsuronce brokers,
medicol insurqnce providers, boncossuronce intermediories, insuronce ogents, motor ossessors,
insuronce investigotors, insuronce suryeyors, loss odjusters, cloims settling ogents ond risk

monogers.

Sectlon 5(2) of the lnsuronce Act requires the Authority to provide the Cobinet Secretory, The
Notionol Treosury, with o repoft on the operotion of the Act every yeor. The report should contoin
summorles of returns ond documents deposited with the Authority in occordonce with Port Vl of
the lnsuronce Act Further, Section 5(3) of the Act requires the Cobinet Secretory to toble the
report before the Notionol Assembly within one month of receipt

The Authorltv publishes the lnsuronce lndustry Annuol Report contoining the industry stotistics
ond the Authorigs oudited finonciol stotements. The stotistics contoined in this report ore
obtoined from the oudited onnuol finonciol stotemen6 ond stotutory returns ond the quorter
four stotutory unoudlted returns submitted to the Authority pursuont to the provisions of Port Vl of
the lnsuronce Act The report oims ot informing the vorious stokeholders on the performonce
ond finonciol position of the insuronce industry in Kenyo, os well os thot of the Authority ond ony
other developmenG in the industry.

The report is structured os follows:
. Port One - Developments in the insuronce industry os well os onolysis of the

performonce ond finonciol position;
. PortTwo - The Authori$s oudited finonciol stotements ond
. PortThree - Appendices wlth specific compony stotistics ond informotion

industr/s
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TO OVERVIEW OF THE TNSURANCE INDUSTRY

The overview of the insuronce industry is os follows:

Ll Globol lnsurqnce Overview
Globolly, the insuronce industry is one of the key enoblers of econornic groMh, sociol security ond
sustoinoble development. lt helps individuols, businesses, ond governments onticipote, obsorb ond
recover from shocks, creoting the stobility necessory for economic groMh.

According to Allionz Globol lnsuronce Report 2025. the globol insuronce industry premium grew by
8.6% in 2024, surpossing the previous yeor's record groMh of 8.2%, o groMh of EUR 557 billion in
obsolute terms. ln totol, insurers worldwide collected EUR 7O trillion ininsuronce premiums. The
non-life insuronce segment continues to drive the globol insuronce premium olthough o higher
growth wos experienced in the life insuronce segmentot 1O.4% compored to o growth otlly.,itnu
non-life insuronce segment The globol insuronce penetrotion rote (premiums os o percentoge of
GDP) olso rose from 7.1% in 2022 to j.4% in 2024.

L2 Locol lnsurqnce Overview ond the Notiono! Economy
The Authority licenses entities ond individuols to tronsoct insuronce business in Kenyo. The licensed
insuronce ployers include insuronce componies, microinsuronce componies, reinsuronce
componies, intermediories ond insuronce service providers os shown in Toble 1.

Toble 1: Numberof licensed insuronce in

Note:
Africo Reinsuronce Corporotion (Africo Re), ZEP-RE (PTA Reinsuronce ComponD ond Africon Trode &
lnvestment Development lnsuronce (ATtDt) ore regional insuronce orgonizotions thot operote under
vorious regionol chorters ond ore not regutoted by the Authority
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Insurers
1 Insurance Companles 55 56
2 Reinsurance Com anles 5 5

anles 1 5
Intermediaries

1 Insurance Brokers 237
2 Reinsurance Brokers 30 36
3 Medical Insurance Providers 48
4 Bancassurance Intermediaries 24

58
25

5 Insurance A ents 14,648 15,000
Insurance Service Providers

t67 1581 Insurance Inves ators
2 Motor Assessors 165 174
3 Insurance Surveyors JJ 34
4 Loss Ad usters 44 50
5 Claims Settlin A ents 18
6 Risk Man ers 11 13

Number licensed
No. Regulated Enttty 2o23 2o24

3 Microinsurance Com

226

25

4
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The insuronce industry contributes to the economy by providing finonciol security, mobilising

sovings ond promoting direct ond indirect investments os well os trode focilitotion.

Toble 2 shows some insuronce porometers os reloted to the economy

Toble 2: Trend in some insuronce porometers ond the economY

Source: KNBS rznd /RA Statisfics

The trend in the country's insuronce density ond penetrotion rotios for the lost five (5) yeqrs is os

shown in Figure 1:

Fiqure 1: lnsuronce penetration ond densitv
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Lil lnsuronceGross Direct Premium byCounty
ln 2024, Noirobi County occounted for 81.5% of the totol gross direct premium. The County hos
consistently occounted for the highest industry premium since 2017. Toble 3 shows the distribution
of insuronce premium per county.
Toble 3: lnsuronce direct m cou

Noter
Others represent counties thot occounted for less thon 1.% of totol premium

Figure 2 illustrotes premium distribution for counties thot hod o morket shore of ot leost 1.0% in
insuronce business.

re 2: Gross direct remtum 2024

L4 Summory of Key lndustry Performonce Indicstors

As ot the end of 2024. gross premium income wos KES 4OO.59 billion, representing on increose of 9.7%
from KES 365.02 billion reported in2023. Generol insuronce business contributed 52.1% of the totol
gross premium income.
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I Nairobi 154,333,317 164,595,605 234,226 319,163,148 81.5 82.1
2 Mombasa l1,341,864 4,522,705 15,864,570 4.1
3 Kiambu 4,968,709 3,870,633 8,839,342 1.9
4 Nakuru 5,959,902 2,t32,434 8,092,336 2.1 r.5

Nyeri | ,938,282 2,r22,5t2 4,060,794 r.0 1.1
6 Kisumu 2,7 00,7 04 1,196,537 3,497,241 1.0 l.l
7 Uasin Cishu 2,250,707 | ,567 ,202 3,817,910 1.0 1.1
8 Others 16,948,062 10,993,858 27 ,941,920 7.1 7.O

Total 200,441,548 r91,OO1,486 234,226 39t,677,260 loo loo

Gcacnl Burholr
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2.5%Kiarnu

1.3%

Naluru
3.W.

Loag tcra Burbcr

lloobr:l
2.4%

Ki@bu
2.l9to

N&!ru
L 196

IRA

The industry osset bose grew by 16.3%from KES 1.O8 trillion in 2C.23lo KES 1.25 trillion in 2024. Alorge
portion of the ossets (7O.9o/o) wos held in income generoting investments. These investments grew by
16.8% from KES 941.69 billion in 2023 to KES 1.1O trillion in 2O24.f obles 4 ond 5 show summories of key
i nd ustry performonce i nd icotors f ro m 2O2O to 2024.
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Toble 4:Trendinsome nce indicotors

"Amounts include rcinsurancp business

Toble 5: Trend in key performonce rotios

ln2024 ond the previous four yeors the insuronce industry combined rotio hos been obove 1OO%.

indicoting on undenruriting loss. The industMs investment income supplements the underwriting
results, boostlng operoting performonce.

Figure 3 lllustrotes the trend in net premium income ond direct expenses incurred by the insuronce
componies in Kenyo over the lost five yeors.
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400,594,563 9.7273,710,831 3r0,273,121 365,017,946234,777,464I Gross Premium Income
I1.4320,274,s28249,t90,282 287 ,499,214187 ,904,t97 221,133,803) Net Premium Written

98,762,568 12.687,688,51l58,475,150 69,835,739 77,O95,5463 Claims Incurred (general insurance)
106, t 6l,l9080,997,572 82,128,249 94,r28,92167,758,9844 Total benelits (long term insurance)

5.118,414,09815,341,050 17,528,063I t ,127 ,196 13,52t,9425 Net Commissions
0.859,851,1l650,280,749 59,386,08044,705,484 46,513,557Expenses of Management6

140,007,989 93.870,308,222 66,827 ,OO2 72,238,70950,864,0437 lnvestment Income**
29.730,423,t37r4,715,3t2 23,459,3725,525,997 8,645,622n Operating Prolit/Loss after taxation"
16.81,099.999,396833,722,972 941,689,834656,084,426 733,46r,323Investments*'9

L252.046.103 16.3850,506,378 956,87 r,096 1,076,861,5r0765,581,895IO Assets**
10.3232,064,288184,166,513 2),O,437 ,r34165,130,999 r67,9t4,1071l Shareholder's Funds'*
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Trend in Net Premlum and Direct Drpenses
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re 3:Trend mium

Note;
Direct expenses include commissions ond monogement expenses

Figure 4 shows the trend in equity ond liobilites over the lost five yeors.

4:Trend in ond liobilities
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L5 lnsurqnce Distribution Chonnels

lnsuronce componies in Kenyo distribute products directly or through intermediories. ln 2024,
47.9o/o of the totol industry premium wos sourced through insuronce ogents, 31.2% through
insuronce brokers, 2O.9% wos through direct business while 5.9% wos through boncossuronce
intermediories.

Toble 6 shows the trend in insuronce distribution by source over the lost five yeors.

Toble 6: Trend in insuronce distribution b souroe

The long-term busrness excludes deposit odministrotion ond investment linked policies for the yeors prior to 2023.

Figures 5, 6 ond 7 illustrote the propodon of business written through the four chonnels in 2Ct24
under long-term ond generol insuronce business respectively.

re 5: Lon te r m i nsu ro nce busrness miumsdistribution b source
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I Direct 18,654,195 17,057,990 r 8,289,788 55,4 14,25 I
2 Agents 34,585,555 53,259,253 56,076,s83 84,52t,674
3 Brokers 10,020,700 11,014,304 tt,t47,262 29,616.0 l6 39,l5t,036
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-
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2.O KEY DEVELOPMENTS AND INITIATIVES

ln line with its mondote, the Authority undertokes vorious initiotives oimed ot developing the
insuronce industry in Kenyo. ln2024, severol development initiotives were undertoken to enoble
the Authority to ochieve its mondote os follows:

2.1 Chonges in Legol ond Regulotory Fromework

There wos no review of the lnsuronce Act ond regulotions. However, severol circulors ond guidonce
notes were issued.

1. lC OV2O24 - Submission of onnuol oudited occounts ond returns for the yeor ended 31't

December 2023.
2. lC O2/2O24 - Poyments to the lnsuronce Regulotory Authority
3. lC O3/2O24 - Finonciol stotements for publicotion by insurers.
4. lC O4/2O24 - Resubmission of endowment insuronce produc6 for opprovol.
5. lC O5/2O24 - Submission of quorterly unoudited occounts ond returns for the period ended 3Oth

Morch 2024.
6. lC 06/2024 - lndustry workshop on IFRS 17 - All lnsurers & Reinsurers.
l. lC O7/2024 - lndustry workshop on IFRS 17- All Long-term lnsurers & Reinsurers.
B. lC O8/2O24 - lndustry workshop on IFRS 17- All Generol lnsurers & Reinsurers.
9. lC O9/2O24 - Sensitizotion on detening ond detecting insuronce froud.
10. lC & RElO/2O24 - Guidonce on principles of sustoinoble insuronce.
11. lC l1/2O24 - Renewol of licenses for insuronce ogents for the ye or 2025.
12. lB & MIP 12/2024 -Renewol of licenses for insuronce brokers, reinsuronce brokers ond medicol

insuronce providers for the yeor 2025.
13. lSPs 13/2024 -Renewol of licenses for cloims settling ogents, insuronce surveyors, loss odjusters,

motor ossessors, insuronce investigotors, ond risk monogers for the yeor 2025.
14.BAlt4/2O24 -Renewol of licenses for Boncossuronce intermediories for the yec:r 2025.
15. lCl5/2O24 - Continuous monitoring of insurers risk profiles ond premium rotes.
16. lC, RE & Rl BROKERS 16/2024 - Renewol of Reinsuronce Controcts for the yeor 2025.
Il. lC 17/2024 - lssuonce of customs bonds by insurers.
18. lCIS/2O24 -Submission of informotion on court coses under CAP 4O5, Lows of Kenyo.
19. lC19/2024 -Troining on tox regulotionsond complionce requirements
20.lC2O/2O24- Workshop on onti-money loundering, comboting finoncing of terrorism ond

comboting proliferotion finoncing for Life lnsurers.
21. lC2I/2O24 - Workshop on onti-money loundering, comboting finoncing of terrorism ond

comboting proliferotion finoncing for lnsuronce Brokers.
22.|C 22/2024 - Workshop on onti-money loundering, comboting finoncing of terrorism ond

comboting proliferotion finoncing for Boncossuronce lntermediories.

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
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2.5 Engogements, Portnerships ond Memorondum of Understonding

i. The Authority entered into on MoU with the Advocotes Comploints Commission to improve the
hondling of comploints of cloimonts whose odvocotes foil to remit the compensotion
omounts oworded to them by the court in insuronce-reloted motters.

ii. Porticipotion in the Technology ond lnnovotion JFSR sub-committee workshop, titled
Technology ond lnnovotion Emerging Regulotory ond Supervisory lssues', between 28b
October-l't November 2024 held ot the Semoro Hotel, Mochokos. The Authority contributed to
shoping discussions on technologicol odvoncements ond their implicotions for the insuronce
sector.

iii. The 15th Joint Finonciol Sector Regulotors Forum ot Trovelers Beoch Hotel & Spo, Momboso
between 1lh ond 15b November 2024 themed, "Finonciol Stobility ond Policy Chollenges in
Multi-Shocks Environment'.The Forum wos convened to toke stock of progress mode on the
implementotion of resolutions of the 14h Joint Boords Meeting held on 17b November 2023.
lnsuronce Regulotory Authority is the choir for the forum from i't December 2024 to the 16b Joint
Finonciol Sector Regulotors Forum.

iv. Globol lnnovotion ond Entrepreneurship Centre-Stokeholder Workshop held on the 5b ond 6s
December 2024 ollhe Gem Suites Hotel, Riverside: From this workshop, o comprehensive ond
inclusive fromework thot promotes digitol innovotion in Kenyo ond the region will be
developed.

2.4 Stokeholder Workshops & Aworeness Progrommes

The Authority corried out severol workshops ond vorious stokeholder engogements on emerging
issues os shown in Toble 7

ond stokeholder tscorried outin 2024

INSURANCE INDUSTRY ANNUAL REPOr| I 2024
Prepclrecl By Insuronce Regulotory Authority

Mombasa County Insurance

Open Day

1 9th - 2 5th P'.6r-,r.r,
2024I Mombasa

Sponsorship for the Nyeri

Hospice
23rd March 20242 Nyeri

Association of Kenya Insurers

(AKI) Awards Sponsorship GaIa

Dinner

Marc}r' 2024
th

83 N airobi

25th - 28th Mar.ch

20244 Kisumu Kisumu Insurance Open Day

22nd - 24th May
20245 Nakum

Nakuru County

Open Day

Insurance

2 nd T.ee Growing Restoration

Initiative
2+th May 2o2+6 Nairobi

Mangrove Tree Planting 7th June 20247 Mombasa

Annual

(Training

Reporters)

Media

of

Training

Business 3oth June 20248 Nakuru

12th _ 13th.;r1,
2024

9 Elgeyo Marakwet Kaptagat Tree Planting
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Uasin Gishu
Sponsorship and participation
of University of Eldoret (UoE)

business Trade Fair
Sponsorship and participation
for the 39th Inslrrance Instit\rte
of Keny€. (IIK) Annual
Conference
Sponsorship and participation
for the lSth Associstion of
Instlrarlce Brokers of Kenya
(AIBK) Annr-ral Regional
conference
Sponsorship and participation
for the The Actuarial Society of

Nairobi

K.rl ASK
Sponsorship and participation,
The lnstitute of Certilied
Secretaries (ICS) Charnpions of

25 ConsumerEducqtion

The Authority conducts countrywide consumer educotion progroms to creote oworeness of the
need ond benefits of insuronce omongst stokeholders ond the public. ln 2024,lhe Authorlty
conducted the following consumer educotion progroms in eleven (11) counties os shown in
Toble B

lnsuronce troinin even ts conducted in 2024
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29th No.,...rt ".

2024

2024

2()24

I Nakuru
24th - 26th
January 2O24

Training on procurement of

lnsurance servlces
5(r

2 Uasin Gishu MSMEs Training 6l z th qth

Febrruary 2024

3
Elgeyo

Marakwet

Kenya National Chamber of
Commerce and Industry
members training

45 9th February 2o2+

4

Western

Region

(Kisumu)
Tramc Police Training 50

l qth - 1 sth
Marc}I 2024

5
Central

Region (Nyeri)
Traflic Police Training 46 l Tth - 1gth April

2024

6 Nyamira KUPPET Members Training 49 2gth - 29th uay
2024

7 Kericho
Coffee FarmersKipkelion

Iraining
50 3lst Iraay 2o2+

a Kisumu MSMEs Training 6o 13th - 14th Jr.r.
2024

9 Siaya 40 Sept1h2726th
2024

Trans Nzoia MSMEs Training 50
2024
tTth - tSth o.t

1l Nvandarua MSMEs Training 5o 2024
24th - 25th o.t

nro. rcot tlTY EI'Etl.T DA'TE

llo. CouEtlr Actlelt i P.stlclt.atr DrtG.

Youth Training

lo.
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2.6 Reseqrch qnd Recent Developments

The Authority corries out reseorch ond surveys oimed ot informing strotegic, operotionol ond
developments.ln2024, the following reseorches ond surveys were conducted by the Authority:

2.6.1 Survey on inclusivity ond occess to insuronce services by MSMEs

The Authority commissioned 3D Africo Communicotions to conduct o survey on the inclusivity
ond occess to insuronce sevices omong Micro, Smoll, ond Medium Enterprises in Kenyo. The
survey oimed ot ossessing how MSMEs use insuronce, the occessibility ond quolity of services
ovoiloble to them, ond the overoll lmpoct of these services on their operotions.

2.6.2 The2024 FinAccess Household Survey

The FinAccess Household Survey is o notionwide household survey jointly corried out by the
Centrol Bonk of Kenyo (CBK), the Kenyo Notionol Bureou of Stotistics (KNBS), ond the Finonciol
Sector Deepening Trust (FSD Kenyo). lt trocks finonciol inclusion, occessibility, usoge, ond trends
(e.9., mobile money, bonking, insuronce, pensions).

The lnsuronce Regulotory Authority hos been on octive portner in the FinAccess Household
Survey which is conducted every three yeors in Kenyo. The results of FinAccess 2024 Household
Survey ore going to inform the Authority's strotegic direction ond initiotives oimed ot improving
occess ond uptoke, usoge, quolity ond impoct of insuronce services.

2.6.3 Development ond lmplementotion of the insuronce innovotion strotegv

The Authority developed on lnsuronce lnnovotion Strotegy oimed ot fostering o more dynomic
ond responsive regulotory environment The primory objective of this strotegy is to enoble ond
support innovotion within the insuronce sector while ensuring thot such odvoncements ore
introduced in o monner thot monoges potentiol risks to policyholders, insurers, ond the brooder
finonciol system.

lmplementotion of the strotegy is ongoing, with onnuol monitoring to ensure continuous
improvement ond olignment with evolving morket needs.

The strotegy identifies o Regulotory Sondbox os o tool to support innovotion. The sondbox is

designed to:
. Focilitote the deployment of innovotive insuronce solutions;
. Enoble controlled testing of new technologies ond business models before morket lounch;
. Enhonce understonding of emerging lnsurTech innovotions; ond
. Suppoft evidence-bosed regulotory decision-moking thot bolonces innovotion ond

consumer protection.

To operotionolize the sondbox the Authority initioted the development of o Regulotory Sondbox
Policy, which outlines the fromework for implementotion, oversight ond evoluotion of sondbox
octivities.

ln2024, the Bimolob Africo lnsurtech Accelerotor Progrom continued its mission of nurturing
innovotion in the insuronce sector by working with 25 high-potentiol stortups from ocross 15 Africon
countries. The six-month progrom wos designed to suppo( eorly- ond growth-stoge lnsurTech
ventures by helping them refine their business models, enhonce their product offerings. ond scole
their morket presence.

INSURANCE INDUSTRY ANNUAL REPOW I 20.24
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The poticiponts goined occess to expeft mentorship, funding connections ond regulotory
guidonce in the insuronce sector. Key innovotion themes included digitol distribution models,
climote-resilient insuronce solutions, streomlined cloims monogemenL ond inclusive insuronce
products torgeting underserved popu lotions.

2.6.5 Tronsition to the lnternotionol Finonciol Reporting Stondord 17

Kenyo's journey towords full implementotion of IFRS 17-lnsuronce Controcts hos been progressive
olbeit morked by chollenges. However, the some hos been shoped by regulotory suppor[ industry
preporedness, ond brooder economic dynomics. The stondord is in the third yeor of
implementotion ofter issuonce in 2C17 with effective dotes for periods beginning on or ofter
Jonuory 2023. fhe stondord reploced IFRS 4 ond introduces more consistent opprooches to
recognition (ond derecognition), meosurement ond presentotion of insuronce controcts.

The implementotion begon with initiol oworeness ond stokeholder sensitizotion engogements
coordinoted by the Authority with o key focus on benefits ond requirements of the new reporting
fromework. Workshops ond seminors were conducted in colloborotion with other professionols
within the industry. A gop onolysis survey wos conducted to ossess the industry's reodiness ond
obility to implement IFRS 17 with results indicoting deficiencies in humon ond finonciol resource
ollocotion os well os lock of the requisite sufficient octuoriol ond occounting expeftise.

The implementotion of the stondord hos necessitoted robust investment in infrostructure, system
chonges, octuoriol models, ond reporting tools to meet the onerous doto requirements for
gronulor policy ond cloims doto. lnsurers hove olso incurred enormous troining costs for both
operotionol ond monogement stoff to creote the necessory skills for the implementotion of IFRS

17.

Within the two yeors of implementotion, the Authority notes commendoble improvements in the
quolity of finonciol stotements submitted to the Authority os well os generol purpose finonciol
stotements prepored by the reporting entities under the IFRS 17 fromework. The Authority
continues to provide regulotory oversight focilitote colloborotive industry discussions,
post-implementotion reviews, refining models ond ensure supevisory olignment between IFRS 17

ond solvency monitoring.

2.6.6 Notionol Policy on Virtuol Assets (VA) ond Mrtuol Asset Service Providers (VASP)

The Authority ployed o key role in shoping the Notionol Policy on Virtuol Assets (VAs) ond Virtuol
Asset Service Providers (VASPS). This policy oims to creote o legol ond regulotory fromework thot
enobles responsible innovotion while ensuring flnonciol system integrity ond consumer
protection.

The key gools of the policy include:
i. Guiding the development of legislotion to regulote VAs ond VASPs;

ii. Promoting o foir, efficient ond competitive morket environment;
iii. Ensuring robust risk monogement proctices ocross VA-reloted services; ond
iv. Enhoncing public oworeness, finonciol literocy, ond innovotion reloted to VAs ond VASPS.

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
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The lnsuronce Regulotory Authority issued Regulotory Guidonce on technicol ospects of the
stondord such os levels of oggregotion, discounting, risk odjustment ond tronsition. ln oddition, the
Authority held copocity building workshops for industry POs, CFOs ond Actuories to enhonce their
understonding of the requirements of the stondord os well os sensitizotion of the technicol officers
on the reporting chonges necessitoted by the implementotion of IFRS 17.

I
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The Authority provided technicol insights to ensure the policy oligns with internotionol stondords
ond emerging best proctices in finonciol technology regulotion. lt olso ensured thot the role of the
insuronce industry in virtuol ossets wos well orticuloted.

2.6.7 Agriculture lnsuronce

As port of initiotives under the Economic Pillor of Vision 2O3O oimed ot enhoncing notionol food
security, the lnsuronce Regulotory Authority wos tosked to monitor the uptoke of ogriculturol
insuronce. This tosk supports the brooder gool of promoting ogriculturol productivity ond
resilience through risk mltigotion ond inclusive insuronce solutions. ln support of this initiotive, IRA

developed o stondordized doto collection templote, which wos disseminoted to industry
stokeholders.

As ot the end of 2024, siKeen (16) insurers were underwriting ogriculturol insuronce business in
Kenyo. All the sixteen (16) componies submitted doto reloting to ogriculture insuronce os reported
in their 2024 onnuol returns. Out of these, eight (8) insuronce componies were offering crop
insuronce products while oll the sixteen (16) were engoged in livestock insuronce products. None
of the insurers reported doto on oquotic forming insuronce.

ln2024, ogriculturol insuronce coveroge eKended ocross vorious regions in Kenyo, with coveroge
in up to 35 counties. Livestock insuronce uptoke sponned ocross 33 counties, providing coveroge
for 2.96 million onimols ond insuring o totol of 610,905 formers, with totol sums insured of KES 15.76

billion. Additionolly, crop insuronce covered 21,898 ocres, insuring 67,917 formers, with totol sums
insured of KES 20.99 billion, reflectlng the scole of protection offered to formers ogoinst ogriculturol
risks.

Toble 9 provides summory stotistics for crop ond livestock insuronce in Kenyo

Toble 9: Summory stotistics for livestock ond crop insurance

INSURANCE INDUSTRY ANNUAL REPOr| I20.24
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1,107,256 6r0,905 2,957,811 33Livestock 15,757,155

161,075 67,9t7 121,898 35Crop 20,988,229

121,898 351,258,330 678,822 2,957,811Total 36,745,384
* Amounts not in tlwu s ands

IRA

The templotes were structured to collect informotion ocross the three key ogriculturol closses:
crop, livestock, ond oquotic forming. The onolysis provided below oims to support the Authori$s
efforts in trocking the development ond uptoke of ogriculturol insuronce in Kenyo ond informing
future policy ond regulotory decisions.

ln 2024, the totol premium written from ogriculturol insuronce omounted to KES 1.27 billion with
livestock insuronce contributing the mojority ot 87.3%while crop insuronce occounting for 12.7%.

Typc of Agioltunl
Activity

ilunDqof
Coundcr

Corcrcdr
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2.7 lnsuronce Frqud Coses

The lnsuronce Froud lnvestigotion Unit (lFlU) received reports ond detected coses of insuronce
froud totoling 183in2024 compored to 215 coses in2023. The most frequent froud coses in 2024
were froudulent motor insuronce cloims ond theft by insuronce ogents with 87 (33.Oo/o) ond 4-7
(23.1%) coses respectively. The noture of the insuronce froud coses, ond the numbers reported in
the lostfive yeors ore illustroted in Toble 10.

Toble 10: Repofted insuronce ftoud coses from 2O2G2O24
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Figure 8 disploys o trend in types of reported froud coses f rom2O2O-2O24

Figure 8: Clossifrcotion of reported insuronce froud coses
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2.8 Eost Africq lnsurqnce Supervisors' Associqtion (EAISA)

EAISA is o regionol Associotion of lnsuronce Supervisors ond its membership is drown from
insuronce supervisory outhorities within the Eost Africon Community. The members ore;

o

I
II
s

al

I
I !

II

atI
b,
3

t

a

ta
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iv

vi

Agence de R6gulotion et de Contr6le des Assuronces (ARCA), Burundi
Autorit6 de Regulotion et de Contr6le des Assuronces (ARCA), Democrotic Republic of Congo
(DRC)
Notionol Bonk of Rwondo (BNR)
lnsuronce Regulqtory Authority, Kenyo
lnsuronce Regulotory Authority of Ugondo
Tonzonio lnsuronce Regulotory Authority (TIRA)

The Associotion hos been in existence since 2O1O following the signing of on initiol Memorondum
of Understonding (MOU) in 2O1O, thereofter revised in2Ol2.

The objectives of the Associotion ore to provide mutuol cooperotion ond exchonge of informotion
for supervisory purposes; mointoin ond promote o stoble, efficienL foir ond sofe insuronce morket
in the region with o view to contribute to finonciol stobility; ond promote odequote protection of
policyholders ond ensure o conducive regulotory environment for stokeholders.

The first EAISA Strotegic Plan 2024/2C25 - 2O2B/2O29 (ESP) wos lounched on 4th April, 2024 ot the
Edge Convention Centre in Noirobi, Kenyo. The ESP wos developed through o porticipotory ond
oll-inclusive engogement of oll member countries ond provides EAISA's priorities over the next
S-yeor period The ESP envisions "on integroted, developed, stoble ond prosperous Eost Africon
insuronce industry". lts mission is "to promote ond mointoin on effective regulotory ond
supervisory fromework for the Eost Africon lnsuronce industry with o view to ensuring consumer
protection, morket development ond stobility of the finonciol sector".

INSURANCE INDUSTRY ANNUAL REPORT I 2024
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The ESP focuses on the following themes, which ore further broken down
objectives ond octivities to be executed through onnuol work plons:
1. lnsuronce Industry Stobility,
2. lnsuronce Morket Development & lnnovotion,
3. Protection of lnsuronce Consumers,
4. Cooperotion, Colloborotion ond lnsuronce lndustry lntegrotion, ond
5. lnstitutionolSustoinobility.

into strotegic

TNSURANCE INDUSTRY ANNUAL REPORT I 2024
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3.O INDUSTRY REGULATION AND SUPERVISION

lnsuronce regulotion ond supervision is conied out under the lnsuronce Act CAP 487, Lows of
Kenyo. ln oddition, the Authority issues regulotions, guidelines ond circulors thot oid in supervision.

3.1 Licensing of lnsurers, Microinsurers ond Reinsurers

The lnsuronce Act requires thot ony person tronsocting insuronce, microinsuronce ond
reinsuronce business in Kenyo to be registered under the Act ln 2024. there were 66 insuronce,

microinsuronce ond reinsuronce componies registered by the Authority. These comprised of 33

underwriters conducting generol insuronce business, 20 conducting long term insuronce

business.3 composite insuronce componies (conducting both long term ond generol insuronce

business), 5 microinsuronce componies, 3 composite reinsurers ond 2 reinsurers conducting
generol reinsuronce business os shown in Toble 11.

Toble 11: Number of registered insurers, microinsurers ond reinsurers

Note
Corporote lnsuronce Componv Limited - Life ond Old Mutuol Axuronce ComponY Limited operoted as

closed funds during the period under review.

lnvesco Assuronce Compony Limited wos ploced under stotutory monogemenL

During the yeor under review Nvo (2) reinsurers operoting under regionol chorters operoted in the
Kenyon morket These ore ZEP-RE (PTA Reinsuronce Compony) ond Africo Reinsuronce

Corporotion. ZEP-RE (PTA Reinsuronce Compony) ond Africo Reinsuronce Corporotion receive

mondotory cessions of tO% ond 5% respectively of the Kenyon treoty insuronce business

orrongements, while the Kenyo Reinsuronce Corporotion, which is locolly incorporoted, receives

mondotory cessions of 20% of the treoty insuronce business orrongements.

ln oddition, Africon Trode & lnvestment Development lnsuronce (ATlDl), o Pon-Africon institution

estoblished under o regionol chorter to focilitote the development of trode, investments ond other
productive octivities in Africon stotes through the provision of insuronce, coinsuronce, reinsuronce

or guorontees ogoinst politicol, commerciol ond non-commerciol risks operoted in Kenyo.

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
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'14General lnsurance Companies

2020Long Term Insurance Companies

33Composite Insurance ComPanies

55Reinsurance Companies

.,1Microinsurance Companies

6661Total

3.1.1 Registrotion of lnsurers

The following new insurers were licensed in the yeor 2024: -

i. EquiV Generol lnsuronce (Kenyo) Limited
ii. Definite Assuronce Compony Limited
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3.1.2 Registrotion of Microinsurers

The following new microinsurers were licensed in the yeor 2024
i. BirdviewMicroinsuronceLimited
ii. Britom lr4icroinsuronce Compony (Kenyo) Limited
iii. CIC Microinsuronce Limited
iv. Turoco Microinsuronce Limited

3.1.3 ChongeofNome
AIG Kenyo lnsuronce Compony Limited chonged its nome to NCBA lnsuronce Compony Limited
in2024.

3.2 Mergerc, Demergers ond Acquisition

On 3'd Moy 2024 lne Authority opproved o tronsfer of 66.61% of the shoreholding in AIG Kenyo
lnsuronce Compony Limited from AIG lr4EA Limited to NCBA Group PLC in line with section 166
(lA) of the lnsuronce Act.

There were no voluntory concellotions of registrotion

3.3 StotutoryMonogementond Liquidotion
The Authority moy intervene in the monogement of on insurer os per Section 67C of the lnsuronce
ACT

On 14th August 2024, lnvesco Assuronce Compony Limited wos ploced under stotutory
monogemenL ond the Policyholders Compensotion Fund (PCF) wos oppointed os the Stotutory
Monoger.

Liquidotion proceedings commenced for four insuronce componies previously ploced under
stotutory monogement nomely: Resolution lnsuronce Compony Limited, Blue Shield lnsuronce
Compony Limited, United lnsuronce Compony Limited ond Xplico lnsuronce Compony Limited.

3.4 Licensing of lntermediodes qnd lnzuronce Service providers

lnsuronce intermediories ond insuronce service providers ore required to be registered in line with
Section 15O of the lnsuronce Act for them to tronsoct insuronce business in Kenyo. The number of
licensed intermediories ond insuronce service providers over the lost five yeors is shown in Toble 12.

Toble 12: Licensed intermediories ond tnsuronce servtce over the lost five

es <agents canVing out baracassurance bu.siness
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I Insurance Agents | 1,273' I 2,O30 r 3,50a r4,648
2 Reinsr-rrance Brokers 18 19 25 3(30
3 Insurance Brokers 204 2ro 23i226
4 Medical Insurance Providers 34 3a 44 4a 5l

Bancasstlrance Interrnediaries

Motor AssessorsI .DTJ

2n

12rc,

m

IEEI

2A

,16
2 InsLlrance lnvestigators 150 t44 154 15t167
3 lnsurance Surweyors J-t 32 31 33 3z
4 l,oss Adjusters 31 34 39 5044
5 Clairns Settling agents 1l 13 r9 18
(r Risk Managers 10 9 9 1l l:

t-al-i

rcE-E,EE
--n

IEE

"lnclu<1
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3.5 Licensing fees ond relcrted penolties for Reguloted Entities

All reguloted entities ore required to poy on onnuol licensing fee. Toble 13 shows license fees per

cote6ory of reguloted entities ond penolties opplicoble for lote poyment of the fees.

Toble 13: Applicoble licen fees

3.6 Concellotion of Registrotion of lntermediories

Registrotion of insuronce intermediories con be concelled in occordonce wlth Section 196 of the

lnsuronce Act due to non-complionce with the provisions of the Act. The intermediories whose

registrotion hos been concelled ore notified in occordonce with Section 196A of the lnsuronce Act'

Toble i4 shows the intermediqries thot were deregistered in2024'

red intermediories in 2024

3.7 New ond Repockoged lnsuronce Products

In line with its regulotory mondote, the Authority opproves new ond repockoged insuronce

products. During the period under review, 65 generol insuronce products ond 10 long-term

insuronce products were opproved os shown in Toble 15:
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250,000
1 Reinsurer

20,000*150,000Insurer2
150,000150,000MicroinsureraJ

10,00010,000Medical insurance Provider4
10,00010,000Insurance broker
10,00010,0006 Reinsurance broker
20,00020,000Bancassurance intermediaries7

3,0003,000erRisk m8
3,0003,000Loss a oS rSS SAS SeSu rte Lod9
3,0003,000Motor assessor10
3,0003,000Insurance surveyor
3,0003,000t2 Claims settling agent
1,0001,000ntInsurance13
1,0001,000t4 Corporate Insurance agent

Macangira lnsurance Brokers LimitedrRA/061642101I

Microensure Insurance Brokers Limited2 rRAlo6l492l 01

Minlet Insurance Brokers LimitedtRAl06/37slol3

Platinum Insurance Brokers LimitedtRA/06 /4621014

Toble 14:
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Toble 15: New ond repockoged products

I
SME Hea.lth Solution

Revamped Product

Old Mutual General

lnsurance Kenya Limited
Medical

2
First A&a Biashara

Product
First Assurance Company

Limited Medical

3
Exten ded Wa-rranty

(Motor)

ICEA LION General Insurance

Company Ltd
Motor - Private

4
KCB Simba Health &
Simba A.Ua Product

Jubilee Health Insurance Ltd Medical

5 Pacis A$,a Stawi
Pacis Insurance Company

Limited
Medical

6 Jubilee Health Insurance

Limited

7 APA Insurance Limited

ti CIC General Insurance

Limited

I Britam General Insurance
Company (K) Ltd

l0 Old Mutual General

lnsurance Kenya Limited

ll

Inbound Travel Medical

Insurance *'

Pioneer General Insurance

Company

Medical

t2
First Assurance Company

Limited Miscellaneous

l3 Golfer's Liability Liability
Professional tndemnity Liability

Public Liability Liability

l6 Carriers Liability L iability

t7 Contractual Liability Liability

1u
Director and Offrcers

Liability Liability

19 WIBA Product Workmen's

compensation

20 Personal Accident Personal Accident

2t SME Product Miscellaneous

22 Money Insurancc Theft

23 Burglary Insurance Theft

24 Fidelity Guarantee Product

25 Cannon Linda Shule Bundled

26
Employer's Liability

Product
Workmen's

Compensation
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Ptodnct

Drive Index Based

Livestock Insurance

Scheme'

t4

l5

Theft

Cannon General Insurance (K)

Limited
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Fire DomesticDomestic Package Product27

Motor PrivateGA Insurance Limited28 GA Drive FIex

LiabitityLiability- Carriers Liability29

EngineeringElectronic Equipment

Medical3l
Equity Health Corporate

Plan

Engineering32 Contractor All Risks

Fire IndustrialFire Industrial All Risks

Fire Industrial34 Terrorism and Sabotage

Liabitity35
Equity Combined Liability

Insurance

Liability36 Pubtic Liability

Personal AccidentGPA & WIBA37

TheftBurglary3rl

39 Erection AII Risks

LiabilityPersonal Liability40

MedicalEquity personal and familY

health plan
41,

Fire Industrial42 Fire/ Perils

Fire Industrial43
Political Violence

Insurance

I-iabilitv44
Directors& OIficers

Liability

Liability45 Professional Indemnity

TheftMoney Insurance16

Engineering47
Machinery

Breakdown/Loss of profit

Engineering48
Deterioration of Stock

Product
EngineeringPlant All Risk Product49

Theft

Equity General lnsurance (K)

Limited

50 Fidelity Guarantee
Liability5l Product Liability

Personal Accident52 Personal Accident GPA

Fire DomesticFire Domestic53
Fire lndustrial54 Stocker Floater

LiabilityEmployer's Liability55

ThcftTheft All - Risk56

EngineeringBoiler Insurance57

EngineeringMachinery

Breakdown/ Plant All Risk
58

Personal Accident59 PAPersonal Accident

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
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Note:
Bundled is o combinotion of benefits from differenf c/osses oF hsuronce busrne.rs
' DRIVE lndex Bosed Livestock lnsuronce Product is designed to protect policvhotders ogoinst prolonged foroge scorcity onty os o
result of drought
" lnbound Trovel Medicol lnsuronce is o mondotory medicol trovel insuronce covering noft Kenyon shott-term visitors designed
to provide coveroge for emergency medicol expenses during their stov in the country.

3.8 Submission of Annuql Audited ond Quorterly Unoudited Retums
The lnsuronce Act provides for the submission of onnuol oudited occounts ond quorterly
unoudited occounts by insurers, microinsurers ond reinsurers in o prescribed formot ond timelines.

The following entities did not fulfil the requirements of Section 61 of the lnsuronce Act with respect
to submission of 2023 onnuol oudited returns os required under the Act:
1. Abso Life Assuronce Kenyo Limited
2. APA Life Assuronce Limited
3. CIC Life Assuronce Limited
4. Continentol Reinsuronce Plc
5. Corporote lnsuronce Compony Limited
6. Directline Assuronce Compony Umited
7. lnvesco Assuronce Compony Limited
B. Jubilee Allionz Generol lnsuronce Limited

INSURANCE INDUSTRY ANNUAL REPORT I 20.24

I

60 Machinery Breakdown Engineering

6t Motor Commercial Motor Commercial

62 Miscellaneous Bonds Miscellaneous

63 Motor Commercial PSV
Motor Commercial

PSV

64 Motor Private Motor Private

ffi

l

Definite Medical

Insurance

Liberty Life Guaranteed

Retirement Fund

Definite Assurance Company

Limited

Liberty Life Assuralce Kenya

Limited
Deposit

Administration

Medical

2 Digital Savings Product Unit - Linked

3 k ngo Digital Savings

Otd Mutual Life Assurance

Kenya Limited Unit Linked

4
Investsure Savings Plan

Product
ICEA LION Life Assurance

Company Ltd

Non - Linked

Investments

5 Jubilee Life Insurance Limited
Non - Linked

Investments

6 Go Educator
Sanlam Life lnsurance
Limited Life Assurance

7 Equity Croup Credit
Equity Life Assurance (Kenya)

Limited Group Credit

8
Family lncome Pure

Protection Plan Life Assurance

9
Tegemeo Pure Protection

Plan

Britam Life Insurance

Company Limited
Life Assuralce

to Sanlam Device Insurance
and Credit Lifer

Sanlam Life lnsurance
Limited Bundled

il
I
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9. Kenindio Assuronce Compony Umited
10. Kenyo Reinsuronce Corporotion Limited
11. Modison Generol lnsuronce Compony Limited
2. Modison Life Assuronce Kenyo Limited
13. MUA lnsuronce (Kenyo) Limited
14. Stor Discover lnsuronce Limited
15. Stor Discover Life lnsuronce Limited
16. Stor Discover Micro lnsuronce Limited
17. The Monorch lnsuronce Compony Limited

ln oddition, the following insurers did not meet the submission requirements for 2024 quorterly

unoudited returns os per Section 54 of the lnsuronce Act:-

1. Africo MerchontAssuronce Compony Limited: Ql return.

2. Continentol Reinsuronce Plc: Q1 & Q2 return.

3. Corporote Insuronce Compony Limited-Generol Business: Ql return ond Long-Term Business: Q1

& Q2 returns.
4. lnvesco Assuronce Compony: Q1 & Q2 returns.

5. Jubilee Allionz Generol lnsuronce Limited: Q1, Q2 & Q3 returns.

6. I/UA lnsuronce (Kenyo) Limited: oll the quorters.

7. Trident lnsuronce Compony Limited: Q3 & Q4 returns.

lnvesco Assuronce Compony wos ploced under stotutory monogement on 14th August 2024.

The Authority published quorterly reports for eoch quorter in2024 ond posted them on its website

3.9 Penolties

The following reguloted entities were penolized in the yeor 2C24 due to non-complionce with the

lnsuronce Act:

Toble 16: Finonciol Wnolties levied to vorious reguloted entities in 2024
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2,220,000Kenindia Assurance ComPanY

2,930,000

Composite

InsurerCorporate Insurance ComPanY

3,460,000

Composite

lnsurerThe Monarch Insurance

580,000

Composite

ReinsurerKenya Reinsurance CorPoration

1,640,000

Composite

ReinsurerContinental Reinsurance

200,990
General InsurerAAR Insurance Kenya

1,310,000
General InsurerK USCCO Mutual Assurance Limited
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I Directline Assurance Company General Insurer
1,040,000

I M UA Insurance Company General Insurer
6,030,000

I Jubilee Allianz General Insurance General lnsurer
9,460,000

I N CBA lnsurance Company General Insurer
400,000

General Insurer
1,650,000

I Occidental Insurance Company General Insurer
420,000

Invesco Assurance Company

Trident Insurance Company

Takaful Insurance of Africa

Star Discoverlnsurance

The Kenyan Alliance Insurance

ICEA Lion Life Assurance

Prudential Life Assurance

Equity Life Assurance

General Insurer
34,301 ,356

General Insurer

General Insurer

General Insurer

I Long - term

I In"rr.,

Long - term

Long - term

Long - term

Insurer

4, 186,45 t

1 ,1 10,000

200,000

610,000

r,034,674

200,000

400,000

230,000

Insu

usn

rer

rer

Long -term

Insurer
Africa Merchant Assurance

I ebsa Life Assurance

Madison Life Insurance Company

Long - term

Insurer

Long - term

Insurer

long - term

Insurer

1,420,000

610,000

1,363,269

| long - term

I Inrrr... 1, 1 10,000
Kenindia Life Assurance Company

lnsuaan(e
Regulatory
Authority

IRA

Busineas l}peCompaly

Iaaurcrg , Microlnaurers and Relngurers

llnouatr
Penaltrcd

Madison Insurance Company

210,000

Old Mutual Life Assurance Kenya
Long -term

Insurer

CIC Life Assurance Company

27
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Kenya Orient Life Assurance Long-term
Insurer 400,ooo

APA Life Assurance Company l,ong-term
Insurer 200,ooo

Old Mutual Assurance Company Long-term
Insurer 200,ooo

Geminia Life Insurance Company
I-ong-term
Insurer 200,ooo

Star Discover Life Insurance Long-term
Insurer 210,OOO

Star Discover Microinsurance Microinsurance 680,OOO

ICK Insurance Brokers Ltd Broker
161,OOO

Policymart Insurance Brokers Limited Broker 243,OOO

Pacific Insurance Brokers (EA) Limited-Broker Broker
77,OOO

First American Insurance Brokers Ltd Broker
141,OOO

Insco Insurance Brokers Limited Broker
162,OOO

Miran Insurance Brokers Limited Broker
19,OOO

Shiv Insurance Brokers Limited Broker l62,OOO

Hillcroft Insurance Brokers Limited Broker
85,OOO

Prime Mover Insurance Brokers Limited Broker
50,ooo

Adrian Kenya Ltd Broker
386,OOO

3.lO Complointsogoinstlnsurers

One of the core functions of the Authority, os outlined in the lnsuronce AcL is to protect the interests
of insuronce policyholders ond beneficiories. ln fulfilling this role, the Authority receives ond
oddresses comploints lodged ogoinst insurers by policyholders ond beneficiories. The comploints
ore reported to the Authority through vorious chonnels which include posL emoil, telephone colls vio
IRA toll free line, wolk-ins ond sociol medio plotforms such os X (formerly Twitter) ond Focebook.

The Authority registered 1,902 comploints in 2024 compored lo 1,962 registered in 2023. The totol
number of policies in force os ot the end of 2024 wos 11.8 million. Generol insuronce business
occounted forl-7.O% of the comploints whereos 23.Oo/owere mode ogoinst long-term insurers.

Comploints comprised of deloyed settlement of cloims, declined cloims, unsotisfoctory
offers/compensotion, deloyed processing of cloims, concelled cloims, erroneous deductions ond
miscelloneous comploints.

Figure 9 shows the number of new comploints lodged ogoinst insuronce componiesin2024

INSURANCE INDUSTRY ANNUAL REPORT I 2024
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Figure9: Comploints ogoinstlnsurers in 2024

T Complaints against Insurers in 2024
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Note;
This groph comprises insuronce componies thot hod more thon 30 newly registered comploints in
2024.

Figure 10 disploys o summory of comploints by noture received during the period under review

Figure 10: Summory of comploints bV noture

I{ature of Comglolntr

6r.3"o

r6.o."

t.6qo

aaDrcla
m.t{d.

x

l.ZJc

C.i..La
L8.L

x,

D.ht d
&tL-..t

Ilo-Lr r t65

9.3..

lrrdi.rt rt
D..al-a CLL. 6!./O!-t .r

alEaa

&a tT,

8.1'o
2.6*

-ht--

o

Io
D.hFA

l!o.-lrf
t5!t

Typc of Conpldlt

Over the period, 1.192 (81.4%) comploints ogoinst generol insurers were resolved while 334
(16.5%) comploints ogoinst long term lnsurers were resolved.

INSURANCE TNDUSTRY ANNUAL REPORT I 20.24
Prepored By: lnsuronce Regulotory AuthoritV

7)
55

In

29



lnsurance
Regulatory
Auihority

IRA

3.ll lnsuronceAppeolsTdbunol
Section 169 of the lnsuronce Act provides thot the Cobinet Secretory, The Notionol Treosury &
Economic Plonning, moy. by notice in the Gozette, estoblish lnsuronce Appeols Tribunol for the
purpose of heoring oppeols under this Act The Tribunol consists of o choirmon ond vice-choirmon
ond not less thon wvo ond not more thon four other members who ore oppointed by the Cobinet
Secretory. During theyeor 2024, the Choirmon of the lnsuronce Appeols Tribunol wos Gichingo
Ndirongu ond Members were Chepkwony, Rosemory Wonjiku Thiong'o, Corolyne Bosco ond Tom
Kimoru.

The Choirmon ond four Members were oppointed by Cobinet Secretory of The Notionol Treosury in
NAoy 2C23 ond April 2023 respectively for o term of three yeors.

Sections 173 ond 2O4A of the lnsuronce Act provides thot o person oggrieved by o decision or
determinotion of the Commissioner under the lnsuronce Act moy, within one month from the dote
the decision is intimoted, oppeol to the Tribunol. The Tribunol moy, subject to such terms ond
conditions os it moy consider necessory, uphold, reverse, revoke or vory thot decision.

During the year 2024, fourteen oppeols were filed ot the lnsuronce Appeols Tribunol. As ot 31.t
December 2024, six oppeols were heord ond determined while eight were pending.

3.12 Anti-Money Loundering ond Counter Finoncing of Tenorism (AMVCFT) Supervision
ln line with section 364 of the Proceeds of Crime ond Anti-Money Loundering Act (POCAMLA), 2OO9,
the Authority is responsible for supervising ond enforcing the complionce with the provisions of
POCAN4LA ond ottendont Regulotions of reporting institutions undenruriting life ond investment
reloted products ond services including insuronce intermediories.

ln line with this mondote, the Authority continued engoging reporting institutions under its purview
through AMVCFI/CPF outreoch octivities. The purpose of the outreoch octivities wos to roise
oworeness o nd understonding of AML,/CFf / CPF obligotions ond best proctices.

During the yeor, the Authority held the following workshops os shown on Toble 17

Toble 17: held the 2024
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1 Insurers 27th
March
2024

Interna.l
audit.
MLROs.
Risk
Management

Updates on
mutual
evaluation.
Independent
review of the
AML, CFT
and CPF
program.

IRA In-
person -
Nairobi
County

2 Insurers and
Insurance
Brokers

24th April
2024

Marketing
Staff

Overview of
ML, TF and
PF
Updates on
mutual
evaluation.
AML, CFT
and CPF
Obligations.

IRA In-
person -
Kisumu
County

No. Target
Audience

Areas CoveredDateEntity Facilitator Delivery
Mode
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VirtualIRAUpdates on
the mutual
evalLration

Board
members.
Senior
Managernent

24rh ilday
2024

lnsurers

VirtualIRAOverview of
ML, TF and
PF.
Updates on
rnl.tual
evaluation.
AML, CFT and
CPF
Obligations.

Marketing Staff

4

Insurance
brokers -
Nairobi &
Mombasa

Sth June
2024

VirtLlalIRAOverview of
ML, TF and
PF.
Updates on
mutual
evaluation.
AML, CF'T and
CPF
Obligations.

7rh Jrrne
2024

Marketing StaffBancassurance
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Pursuont to the provisions of section 1968 ond C of the lnsuronce AcL the Authority imposed

odministrotive penolties on reporting institutions for breoch of the requirements of POCAMLA.

The following insurers were chorged o penolty of KES 2OO,OOO eoch for foilure to conduct on
independent oudit of their AML Complionce Progrommes ond submit the repo( to the Authority

i. Equity Life Assuronce (Kenyo) Limited
ii. GA Life Assuronce Limited
iii. Kenindio Assuronce Compony Limlted - Life
iv. Kenyo Orlent Life Assuronce Compony Limited
v. KUSCCO Mutuol Assuronce Limited
vi. Mqdison Life Assuronce Kenyo Limited
vii. The Kenyon Allionce lnsuronce Compony Limited-Life
viii. The Monorch lnsuronce Compony Limited-Life

The following insuronce brokers were chorged o penolty of KES 5,OOO eoch for foilure to provide

informotion to focilitote AN4L/CFI supervlsion.

Goldfield lnsuronce Brokers Limited
Onepoy lnsuronce Brokers Limited
Primeken lnsuronce Brokers Limited
Reico lnsuronce Brokers Limited
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4.O INDUSTRY PERFORMANCE . INSURERS

Port Vl of the lnsuronce Act requires oll insurers licensed under the Act to prepore ond submit
finonciol stotements ond returns with respect to business conied on during the yeor. The Authority

onolyses the informotion contoined in the finonciol stotements ond returns for supervisory purposes.

The performonce of the insuronce industry in2024 is onolysed os follows:

4.1 Long Term lnsuronce Business

Long term insuronce business comprises life ossuronce, onnuities, deposit odministrotion, group life,

group credit, investments. personol pensions ond permonent heolth. The onolysis is bosed on the
doto received from reguloted entities which submittedllet 2024 returns by the dote of this report
KUSCCO lr4utuol Assuronce Limited hod not submitted lts€i 2024 oudited returns os ot the dote of
this repoft ond therefore, the unoudited Q4 2C.24 doto wos used in ploce of the oudited figures.

4 11 Perf ormonce lndicotors

The long-term insuronce business undenryriters wrole'7.79 million new policies in the yeor under
review. This wos o decreose of 22.5o/o from 1O.O5 million (revised) new policies written in the previous

yeor. The lives ossured os ot the end of the yeor were 13.5 million compored to 13.6 million (revised) in

2023.

The insuronce coveroge in 2024 wos 25.8% of the totol populotion compored lo 26.40/o (revised) in

the previous yeor. The totol number of policies in force os ot the end of 2024 wos 5.3 million which

contributed lo o 24.6% increose in sums ossured from KES 13.05 trillion in 2C.23 to KES 16.26 trillion in

2024.

Other performonce indicotors for the period 2O2O - 2024 ore os shown In Toble 18

The totol long term insuronce premium grew by 12.7o/o in2024lo KES 191.80 billion (2023: KES170.24

billion) with deposit odministrotion contributing the lorgest shore (35.6%). Monogement expenses

ond net commissions in2024 were KES 22.35 billion ond KES 9.16 billion, respectively.

Totol long term insuronce business cloims ond benefits increosed from KES 94.13 billion in 2023 to KES

106.16 billion in 2024, on increose of 12.8%. Out of this, policyholder cloims omounted to KES 39.27

billion (37%) while sunenders, withdrowols, bonuses poid ond onnuities omounted to KES 66.89 billion
(63%).
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Figures 11 ond 12 show the trend ond composition of long-term insuronce premium income per
closs of insuronce business respectively.

Figure 11: Trend in GDPI per closs for the years 2022 - 2024
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Figure 12: Closs-wise composition of gross premium income for the yeor 2024
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ln order to mlnimize their risk exposure, long term insuronce underwriters cede o portion of their risks

to reinsurers by poying o premium (outword reinsuronce) commensurote to the risks ceded. Figure

13 illustrotes the generol trend in long term gross direct premium ond outword reinsuronce premium

over the lost five yeors.

ure 13: Trend in te ross direct m ndo nce

Long term gross direct insuronce premium grew by 12.7o/o in 2024 while the outword reinsuronce
premium declined by 4.2o/o. This indicotes thot the long-term business insurers retoined more
business ogoinst recorded groMh.

4.1.3 Cloims. Withdrowols ond Policyholder Benefits

Cloims include poyments for deoth ond moturity proceeds, while withdrowols relote to pension

ond some investment closses of business. Polic.yholder benefits include bonuses poid, onnuity
poyments ond surrenders. Toble 19 shows the totol cloims, withdrowols ond policVholder benefits
for the lost five yeors.

Toble 19: Cloims, withdrowols ond benefits

Totol cloims ond policyholders' benefit poyout increosed by 12.8o/o in 2024. Cloims increosed bV

18.8% ond sunenders poyment decreosed by 53.5o/o.
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Figure 14 illustrotes the distribution of cloims ond policyholders' benefits for theyear 2024

ure 14: Distribution of term insuronce cloims ond benefts

4..1.4 Actuoriol Voluotion
The lnsuronce Act requires long term insurers to submit octuoriol voluotion reports every yeor. The
octuoriol report sholl indicote:
. The Life Fund;
. ActuoriolLiobilities;
. Surplus ond its Distribution.

Toble 20 shows the distribution of surplus over the lost five yeors

Table 20: Distribution of su us over the lost five rs

The totol surplus increosed by 73.5o/o from KES 54.84 billion in 2023 to KES 95.11 billion in 2024.
Policyholders were ollocoted KES 29 69 billion of the surplus while shoreholders' surplus wos KES 2.83
billion.

Figure 15 illustrotes the trend in surplus distribution
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Figure 15: Trend in distribution of surplus for the period 2O2O - 2024
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4.1.5 Long Term lnsuronce Business lnvL'stments

Long term business investments occounted for the lorgest shore (76.7%) of totol industry

investments ot KES 843.23 billion in 2024,o growth of 21.60/o from KES 693.41 billion in2023. Toble 21

shows o breokdown of these investments.

Toble 21: Long term insuronce business investments
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The composition of the investments under long term insuronce business in 2024 is shown in
Figure 16.

Figure 16: Composition of investmen5 under long-term insuronce busrness
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42 Genero! lnsuronoe Business

The following is the onolysis of the performonce of generol insuronce business. The onolysis is

bosed on the doto received from the reguloted entities which hod submitted lher 2024 onnuol
oudited returns by the dote of this report. The report does not incorporote doto for Trident
lnsuronce Compony Limited due to non-submission of the 2024 Annuol Audited Returns. lnvesco
Assuronce Compony Limited wos ploced under stotutory monogement during the yeor.

4.2.1 Gross Direct Premium lncome

Generol insuronce business premium grew by 7.9o/olo KES 2O5.O3 billion in 2024 compored to KES

19O.O7 billion in2023. The Liobiliw closs recorded the highest growth from KES 4.31 billion in 2023 to
KES 5.22 billion in 2024,on increose of 21.1%, while Personol Accident closs hod the highest decline in
premium of t3.lo/o to KES 3.OO billion in 2024from KES 3.45 billion in 2O23.Tne gross direct premium
income for eoch closs is shown in Toble 22.

Toble 22: GDH for eoch closs of generol insuronce bustness

Figure 17 illustrotes the trend in gross premium income for the generol insuronce business over the
lost five yeors.

1/: lrend tn direct income
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Medicol ond Motor closses continue to dominote the generol insuronce business segment
occounting fot37.2% ond 28.2% respectively. Figure 18 illustrotes the distribution of GDPI per closs
of business in2024.

Figure 18: Gro,ss directpremium income percloss of busrness

ln order to minimize risk exposure, generol insuronce underuriters shore o portion of their risks ond
premium (inword reinsuronce) with other insurers.

During the yeor 2024, inword reinsuronce premium omounted to KES 3.53 billion, o decreose of
9.60/ofrom KES 3.91 billion reportedin2O23,os shown in Toble 23.

Toble 23: lnword reinsuronce premium per closs
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The trend in inword reinsuronce premium under generol insuronce business is illustroted in Figure 19

Figure 19: Trend in inword reinsuronce premium for the lost five yeors

ln order to limit risk exposure, generol insuronce undenryriters cede o portion of their risks to
reinsurers by poying o premium (outword reinsuronce) commensurote to the risks ceded. Toble 24
shows the outword reinsuronce premium under generol insuronce business.

Toble 24: @nerol busrhess outword reinsuronce
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ln2024, outword reinsuronce premium omounted to KES 65.10 billlon on increose of 5.2% from KES

61.88 billion recorded in2023. The trend in outword reinsuronce premium is illustroted in Figure 20.

Figure 20:Trend in outword reinsuronce premium
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Liability 49.t 44.5 42.6 35.1
6 Marine 56.1 50.9 44.3
7 Motor Private 93.7 93.8 94.4 94.2

95.48 Motor Commercial 9s.5 96.5 96.3
9 Personal Accident 62.3 r6.9 54.0
10 Theft 61.3 53.5 60.7 49.6

88.6 66.4 65.5 56.611 Work Injury Benefits
69.0 78.9 82.5 78.rr2 Medical

13 Miscellaneous 40.8 47.6 54.3 53.1
Industry Average 69.8 7L.O 7r.o 68.1

Toble 25 illustrotes the retention rotios per closs of generol insuronce business.
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4.2.5 Net Eorned Premium

This represents the premium ofter odjustments for inword reinsuronce, outword reinsuronce ond

unexpired risk. The net eorned premium is the reolised omount of income ovoiloble to the insurer

for cloims ond expenses in the reporting yeor. Toble 26 summorizes the closs-wise net eorned

premium for the period between2O2O and2024-

Toble26: Neteqrned forthe period2O2O'2024

The generol insuronce business net eorned premium omounted to KES 141.84 billion, representing

6g.l% of the gross premium income reported in 2024. The trend in net eorned premium is

illustroted in Figure 21.

21: Trend in net eorned um
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Cloims incuned by generol insuronce business underwriters in 2024 omounted to KES 98.76 billion
compored to KES 87.69 billion incurredin2O23,on increose ot 12.6%. Medicol ond Motor closses hod
the lorgest shore of cloims incurred o146.1% ond 47.5o/o respectively. A summory of incurred cloims
under generol insuronce business is shown in Toble 27

Toble 27: lncurrd cloims per closs of generohhsuronce busrness

The significont increose in incuned cloims for fire domestic ond fire industriol business closses moy
be ottributed to flood-reloted cloims incidents ond public demonstrotions experienced during the
yeor 2024 omong other contributing foctors.

Figure22 illustrotes the closs-wise distribution of cloims incuned in2024.

Ftgure22: Closs-wise disuibution of incurrd cloims

Clatrrbc Dlstrlbutlon of Clnt,ms Incutr€d
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160/o
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Aviation 43,775 (3,s 15) 5,880 t2,7 4 t 32,90r 158.2
Engineering 705,840 592,670 708,591 637,054 857,093 34.5
Fire Domestic 385,069 42t,323 205,136 378,506 908,595 140.0
Fire industrial 1,145,668 979,632 r,486,378 t,t64,292 2,754,740 136.6
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The net incurred cloims rotio (loss rotio) is the proportion of incuned cloims to the net eorned

premlum. Generol insuronce business recorded o 69.6% loss rotio in2024 o slight increose from

67.2%in2O23, which were within the globol benchmork ronge of beNveen 50% ond 7O%. Aviotion,

Medicol ond Motor Commerciol closses registered loss rotios obove the globol benchmork ot
983.8%, 1 8.3% ond -/ 

6.6% respectively.

Toble 28 presents the incurred cloim rotios per closs of business for the lost five yeors.

Figure 25 illustrotes the closs-wise net incuned cloim rotios ogoinst the industry overoge

ure 23: C/oss- wrse net rncurred cloi'm rotios ond the industry overooe
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57.241.050.338.729.7Theftl0
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1.2.8 Clo loims Poid

Generol insurers' poid cloims increosed by 1o.o% from KES 83.07 billion in 2023 to KES g1.36 billion
in 2024. Toble 29 presents the omounts of cloims poid per closs of business for the lost five
yeors.

Toble 29: Cloims poid per closs ofgenerol insuro nce busrness

The following ore some of the key finonciol performonce rotios for generol insuronce business
including retention rotio . net incurred cloims rotio , net commission rotio , monogement
expense rotio,

Toble 30: Some key per'formonce rotios for generol insuronce busrness

lndustry combined rotio of obove 1OO% indicotes undeuriting losses for the industry Despite the generol
business registering o combined rotio of 102.60/o in 2024. the underuuriting loss wos supple-ent"d by the
investment income of KES 20.55 billion (145% investment income rotio). This resulted in on operoting
rotio of BB.1%. Figure 24 illustrotes the relotionship between combined rotio, investment income rotio ond
operoting rotio.

INSURANCE INDUSTRY ANNUAL REPOfi I 20/24
Preporeci BV: lnsurclnce Regulcrtory n uthoritv

Aviation 3t.473 4.9 t7 .181 16,604 23,t75 39.6
ED tleerl 448.550 441 ,535 97 4,A22 6t9,879 (36.4
Fire Domestic 343,471 422,190 294,726 335,181 810,458 141.8
Fire lndustrial t,152,263 964,804 2,176,OtOt ,222,094 78. t
Liabili 522,066 527 .442 5U2,47 4 678,668 686,396 l.l
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Retention ratio 68.8
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3 Net commission ratio 6.5
4 Management expense ratio 26.4
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ure 24:Trend in ke finonciol nce rotios for the lost five rs

Figure 25 illustrotes the trend in undeMriting results, net eorned premiums, monogement
expenses, cloims incurred ond commlssions.

Figure 25: Trend in undervvriting re.su/ts, net eorn ed premiums, manogement expenses, c/oims

incu rred o nd cornmtssions
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The composition of the investments under generol insuronce business in2024 is shown in Figure 26

Generol insuronce business hod investments omounting to KES 173.49 billion representing l5.go/o of
the totol industry investments in2024 os shown in Toble 31.

Toble 31: Generol insuronce bus,ness rnyestments

Figure 26: Composition of investments under generol insuronce busrness
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45 MicroinsuronceBusiness

Microinsuronce business in Kenyo is reguloted under the Insuronce AcL lnsuronce (Microinsuronce)

Regulotions issued through Legol Notlte 26 of 2O2O.ln the regulotions, Microinsuronce business is

deined os insuronce tnot ls occessed by or occessible to low-income populotion, including

underserved morkets.

As ot the end of 2024,five (5) microinsuronce componies hod been licensed to operote in Kenyo'

However. only two (2) of these componies submitted their onnuol oudited returns for the yeor. The

remoining three (i) componies were exempt from submission of returns os they were licensed

Ouring th6 yeor 2O24.The following onolysis is bosed on the doto received from the entities which

rrod slomitte d lhet 2024 onnuol oudited returns by the dote of this repoft.

Toble 32: Some of the keY Perlormonce i ndicotors for microinsuronce business

Generol closs dominoted the microinsuronce business. contributing the lorgest shore of GDPI ot

KES 224.03 million. Bundled closs of business followed with KES 7.62 million, while Life closs

contributed KES 2.57 million.

Figur e 27 il I ustrotes the distrl butlon of GDPI per closs of business in 2024

Figure 27: Closs-wise composition of gross premium income for the Yeor 2024
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4.3.1 Overview of Microinsuronce Performonce in 2024

Toble 32 illustrotes the key performonce indicotors for microinsuronce business'

ln2024.lhe microinsuronce business reported o gross premium income of KES234'23 million with

o conesponding net eorned premium of KES 131.75 mlllion. Out of this, KES 87 16 million wos ceded to

reinsu rers.
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ln 2024. microinsurers reported KES 29.70 million in net incurred cloims ond poid cloims
omounting to KES 33.89 million ocross oll closses. The generol closs of business occounted for
mojority of both, with KES 27.95 million in net incurred cloims (94.1% of the totol) ond KES 32.74
million in cloims poid (96.6%).

Toble 33 illustrotes the closs-wise key performonce rotio for microinsuronce business

Toble 33: Key performonce rotio for microinsr_rronce business

Microinsurers reported combined rotios of 51.6% for Life,22.8o/o for Generol, ond 35.7% for
Bundled. Life closs, despite its smoller premium bose, mointoined operotionol efficiency with o
net incurred cloims rolio of 56.60/o, o monogement expense rolio of 7.4o/o,ond o net commission
rotio of O.3%.

The Generol closs corried the bulk of the premium income ond cloims but remoined highly
profitoble with o combined rotio of 22.7o/o. The Bundled closs olso demonstroted strong
performonce, with o combined rotio of 35.7o/o ond fovoroble retention ond expense metrici.
These results highlight the sectors obility to mointoin underwriting profitobility ond finonciol
resilience while delivering inclusive insuronce solutions to underserved populotions.

The overoge retention rotio for microinsurers in 2Ct24 wos 62.g0/o.

4.3.5 Microinsuronce Business lnvestments

ln2024 the microinsuronce business hod investments omounting to KES 136.27 million. Kenyo
government securities (treosury bills ond bonds) ond term deposits occounted for the whole of
the microinsurers' investments ot 7/.5% ond 22.5o/o respectively.

INSURANCE INDUSTRY ANNUAL REPORT I 20.24

I Retention ratio 80.3 62.0 80.3 62.8
Net incurred claims ratio 56.6 22.O 35.0 22.5
Net commission ratio -0.3 -0.1 -0.2 -0. r

ment ex nse ratioM 1.4 0.9 0.9 0.9

J

4'-------
5

6 Combined ratio 57.6 22.8 35.7 23.3
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5.O INDUSTRY PERFORMANCE - REINSURERS
Reinsurers ploy on importont role in insuronce morkets by increosing copqcity ond reducing the
cloims poy-out for insurers. The reinsuronce componies ore required to submit finonciol
stotements ond returns to the Authority which ore onolysed for supervisory purposes. The
performonce of long term ond generol reinsurers is onolysed os follows:

5.1 LongTermReinsuronceBusiness

Long term reinsuronce business registered o totol premium income of KES 4.24 billion which is on
increose of 14.3% from KES 3.71 billion reported in2023. Out of this, group life occounted for KES
4.O2 billion (94.9%) while life ossuronce occounted for KES 216.34 million.

Reinsuronce componies retroceded premium omounting to KES 436.71 million in 2024 compored
to KES 414 28 million in 2023. A summory of key performonce indicotors is shown in Toble 34.

Toble il: Sum of term reinsuronce nce indicotors

The negotive retrocession premium for life ossuronce closs in 2023 wos due to reversols of premiumsfor one
of the life reinsurers.

Figures 28 ond 29 illustrote the trend in inword ond outword reinsuronce premium for 2O2O to
2024.

re 28: Trend in reinsuronce IU,.n.S
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I Reinsurance premium 239,008 96,544 294,433 r 63,636 216,3421 32-2
2 Retrocession premium 60,950 t2,676 I,734 8,37 r 2? ,316|. 426.3
3 Net premium income 178,058 83,868 285,099 172,007 9.9r ae,ozsl
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Net premium income 2,639,256 2,699,673 2,470.480 3,122,804 3,615,0221 I

I Total claims and benefits 3,696,587 5,O23,494 3,763,878 4,335,646 r .678,8 l6l -61.3
5 Management expenses 220,382 372,816 190,833 -6r.0253,1O01157,t6t
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Figure 29: Trend in retrocession premiums
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Toble 35: Reinsuronce premium for the period 2O2O - 2024

Generol reinsurers reported reinsuronce premium omounting to KES 34.53 billion in 2024

representing o decreose of O.6% from KES 34.75 billion reported in2023. Flre Industriol, Medicol ond
Engineering clcrsses of business occounted for the lorgest shore of the totol premium ol39)%.11.4%

ond 10.6% respectlvely. Figure 30 illustrotes the trend in generol reinsuronce premium

Fioure 30: Trend in reinsuronce premium for the period 2O2G2O24
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52 C,enerol Reinsuronce Business

The performonce in generol reinsuronce business wos os follows:

5.2.1 Reinsuronce Premiums

A summory of the closs-wise reinsuronce premium income is os tobuloted in Toble 35.
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5.2.2 Retrocession Premium

Closs-wise outword reinsuronce premium (retrocession) under generol reinsuronce business
during the lost five yeors is summorized in Toble 36.

Toble 36: Retrocession prernium for generol reinsurers

The totol reinsuronce premium retroceded under generol reinsuronce business decreosed to KES
4.81 billion in 2024 from KES 5.28 billion recorded in the previous yeor. Fire lndustriol ond
Engineering retroceded the highest premium of KES 2.14 billion ond KES 1.53 billion respectively

Figure 31 illustrotes the trend in retrocession premium for the lost five yeors.

Figure 3L Trend in retrrc.ession under generol reinsuroncebusrness
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Net eorned premium income under generol reinsuronce business is summorised in Toble 37

Toble 37: Net eorned premium income under rol reinsuronce business

Generol reinsurers recorded o neteorned premium of KES 29.63 billion in 2024,on increose of 9.1o/o

from KES 27.16 billion reported in2023.

The net incurred cloims under generol reinsuronce business ore summorized in Toble 38

Toble 38: Netincurred cloims under generol reinsuronce busrness

ln 2024, the reinsurers' incurred cloims omounted to KES 15.64 billion (2023: KES 16.69 billion)

representing o decreose of 6.30/o. Fire Industriol ond Medicol closses occounted for the highest
proportions of cloims incurred recording 41.2o/o ond 28.1% respectively.
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5.2.5 Net lncurred Cloims Rotios

The closs-wise net incurred cloims rotios under generol reinsuronce business for the period
2O2O - 2024 is os shown in Toble 39.

Toble 39: Trend in net incurred cloims rotios under generol reinsuronce busrness

The overoge net incurred cloims rotio wos 52.8o/oin2024 comporedlo 67.4%in2023. Seven (7)
closses of reinsuronce business hod loss rotios greoter thon the industry overoge os shown in
Figure 32.

Figure 32: Closs-wise net incurred cloims rotios ond the indus try overoge
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5.3 Reinsuronce Business lnvestments

Reinsuronce business hod investments omounting to KES 83.14 billion representing 1 6% of lhe
totol industry investments in2024 os shown in Toble 40.

Toble 40: Reinsuronce business rnvestments

The composition of the investments under generol insuronce business in2024 is shown in Figure

Figure 33: Composition of hvestments under reinsuronce bustness
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6.0 INDUSTRY INVESTMENT INCOME AND PROFITABILITY
Thefollowing is on onolysis of the industry income from the vorious sources ond lines of insuronce
business.

6.1 lnvestmentlncome

The generotion of investment income by the vorious business segments is summorised in Toble
41:

Toble 41: lndustry lnvestment income

The overoll investment income in 2024 omounted to KES 14O.O1 billion from KE!72.24 billion in
2023. Long-term lnsuronce business hod the highest investment income of KES 113.83 billion
(81.3% of the totol industry investment income). The surge in investment income moy be
ottributoble to strong return on ossets, porticulorly unreolized foir volue goins on government
securities os insurers benefited from declining interest rotes.

6.2 lndustry Profitond Loss (!ncome) Stotement

f oble 42 ond 43 provide o summory of the industry's profit ond loss performonce for both direct
business ond reinsuronce business respectively.

Toble 42: lndustry profit ond loss stotement for direct insuronce busrness

INSURANCE INDUSTRY ANNUAL REPORT I 2024
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ln2024.direct insurers recorded o totol insuronce revenue of KES 271.73 billion, representing o 5.5%

increose from the previous yeor. The underwritlng performonce of the direct insuronce business

recorded on insuronce service result of KES 18.02 billion with long-term insuronce segment
contributing the lorgest shore, occountingfor 56.4% (KES 10.17 billion).

The netfinonciol result stood ot KES 29.45 billion, resulting to o profit oftertox of KES 25.10 billion, up

from KES 16.39 billion in2023.

Toble43: lndustry profit ond /oss stotement for reinsuronce business

ln 2024, reinsurers recorded o totol insuronce revenue of KES 36.90 billion, represenling o 2.7%

increose from KES 55.93 billion recorded the previous yeor. The underwriting performonce of the
reinsurers recorded on insuronce service result of KES 5.74 billion. With generol reinsuronce

segment contributing the lorgest shore, occountingfor 93.9% (KES 5.39 billion).

The net finonciol result stood ot KES 5.2O billion, leoding to o profit ofter tox of KES 6.79 billion, down
from KES 9.14 billion in2023.

The profit ofter tox for the industry omounted to KES 30.41 billion on increose of 32.9% from KES

22.89 billion reported in2023.

INSURANCE INDUSTRY ANNUAL REPORT I2024
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Figure 34 illustrotes the trend of return on ossets qnd return on equity

Figure 34:Trend of profitobility rotios
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7.O INDUSTRY FINANCIAL POSITION

The industry finonciol position os ot 31.t December, 2024 is as reflected in the following onolysis

7.1 Stqtement of Finonciol Position

The industry bolonce sheet (combined for insurers, microinsurers ond reinsurers) os ot 31't

December. 2024is os shown in Toble 44.

Toble44: L balonce sheet

-- Ihese items h ove either been introduced or eliminoted by the IFRS 17 reporting requirements.

Toble 44 obove shows the consolidoted bolonce sheet for the insuronce. microinsuronce ond
reinsuronce componies thot submitted their Annuol Aud'rted IFRS 17 Returns. Trident lnsuronce

Compony Limited ond KUSCCO Mutuol Assuronce Limited did not submit their Annuol Audited

Returns, ond their 2024 onnuol oudited doto wos excluded from Toble 44 obove. However,

unoudited e4 2024 doto for KUSCCO Mutuol Assuronce Lim'rted wos used in ploce of the audited

flgures. ln oddition,dotofor lnvescoAssuronceCompony Limitedwosexcluded osthecomponYwos
ploced under stotutory monogement during the yeor under review.
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The industry composition of ossets in2024 is os illustroted in Figure 3s below

Figure 35: Composrtrbn of ossets in 2024
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The industry ossets os ot the end of 2024 omounted to KES 1.25 trillion, o growth of 76.30/ofrom KES 1.Og
trillion reportedin2023. Totol ossets under long term insuronce business omounted to KES 901.27
billion (72.O%) while generol insuronce business hod ossets omounting to KES 350.2 billion (2g.O%).
Microinsuronce business hod ossets omounting to KES 349.26 million.

Overoll, the industry osset bose hos continued to grow over the post five yeors os illustroted in Figure
36.
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7.2 lndustry lnvestments

As ot the end of 2024, KES 1.1O trillion (5.7%) ot totol ossets wos held in investments. Government
securities occounted for the |orgest shore of investments al7o.9% of the totol investments. The
composition of the industry investments is os summorised in Toble 45.

Toble45: I mvestments

The composition of the industry's investments in 2024 is depicted in Figure 37

of indus investments
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1 Government Securities 440,676,825 506,297,596 595,637,411 656,075,304

51 ,765,789 52,804,776 57,193,144 105,839,3212 Term Deposits

3 Investment property 85,286,574 87,327,469 92,371,854 93,360,301

4 0rdinary Shares 41,593,716 47,590,103 45,896,1 12 31,994,566

5 Investment in subsidiary 18,898,295 22,305,397 25,055,932 28,052,498

6 Loans & Mortgages t3,779,451 t3,029,2t5 13,436,267 8,235,490

7 Other Investments 4,460,183 4,106,767 4,132,252 18, r32,356

Total 656,460,833 733,46L,323 833,722,972 941,689,834
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8.O I NSU RANCE REGU L.ATORY AUTHORITY AN N UAL REPORT AN D
AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR
ENDED SOTH JUNE 20.24

8.1 Keylnformotion

l. KeyMonogement
The Authority is heoded by o Chief Executive Officer who is olso the Commissioner of lnsuronce
os set out in Section 3E of the lnsuronce Act Subject to the directions of the Boord of Directors, the
Chief Executive Officer is responsible for the doy-to-doy monogement of the offoirs of the
Authority with support from o key teom of senior monogement.

2. Fiduciory Monogement
The key monogement personnel who held office during the finonciol yeor ended 3Oth June,2024
ond who hod direct fiduciory responsibility were:

No. Deslgnation Name

Commissioner of Insurance and Chief Executive Officer Mr. Godfrey Kiptum
Director, Supervision Mr. Kalai Musee

3 Corporation Secretary and Director l,egal Services

4 Director Research, Innovation, Policy, and Stratery Mr. Robert Kuloba

5 Director, Corporate Services CPA Esther Musyoki
6 Director, Market Conduct Ms. Anne Chelagat

7 Director, Internal Audit CPA Joan Kirika
Senior Manager, Supply Chain Management Mr. Felix Chelimo

9 CPA Paul Mbici Wangai

10 Senior Manager, Human Resource Management Ms. Evelyn Iseren Oroni

3. FiducioryOversightArrongements

Section 38 of the lnsuronce Act estoblishes the Boord of Directors thot is chorged with fiduciory
oversight of the Authority. ln the dischorge of its functions, the Boord hos put in ploce the
following Committees:

t.

ii

iii

iv

Technicol, Reseorch ond Complionce Committee
Finonce ond Administrotion Committee
Humon Resource Committee
AudiL Risk Monogementond Corporote Governonce Committee

Further, the lnsuronce Act empowers the Boord of Directors to delegote to ony Committee of the
Boord the exercise of ony of the powers or performonce of the Authority's functions. Ad-hoc
Committees moy be estoblished by resolution of the Boord for purposes of executing ony
ossignment,
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FCS Diana Sawe

8.

Senior Manager, Finance
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4. Bonkers

Notionol BonkofKenyo
Horombee Avenue Bronch
P.O 8ox12866-OO2OO
Noirobi, Kenyo

NCBABonk
Upper Hill Bronch
P.O Box 44599-OO1OO
Noirobi, Kenyo

KCBBonk Kenyo Limhed
Copitol Hill Bronch
P.O Box 484OO-OO1OO
Noirobi, KenVo

Co-operotive Bonk of Kenyo Ltd
Upper Hill Bronch
P O Box 48231-OO1OO

Noirobi, Kenyo

5. lndependentAuditors

AuditorGenerol
Office of the Auditor Generol
Anniversory Towers, University Woy
P O. Box 3OOB4-OO1OO

Noirobi, Kenyo

6. Principol Legol Adviser

Stcrte LowOffice
Horombee Avenue
P.O. Box 40112-OO2OO
Noirobi, Kenyo

IRA
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8.2 Review of the Authority's Performonce for the Finonciol Yeor 20 23-2C.24

The Boord hos identified strotegic objectives within the current Strotegic Plon for the FY
2023/2027.Ihese strotegic objectives thot ore onchored on the Key Result Areos (KRAs) ore
os follows:

Objective 1: Promote o foir, sofe ond stoble insuronce industry.
Objective 2: Protect policyholders ond insuronce beneficiories
Objective 3: Enhonce service delivery.
Objective 4: Continuol institutionol copocily building.
Objective 5: Enhonce customer experience.
Objective 6: I mprove stokeholder involvement.
Objective 7: Enhonce inclusivity, coveroge, occess ond uptoke of insuronce
Objective 8: Promote ethics ond professionol conduct
Objective 9: Institutionolize sustoinobility proctices in the Authority.
Objective 10: Promote sustoinobility proctices in the insuronce industry

The Authority operotionolizes the strotegic plon through development of onnuol work plons
ond o performonce controct bosed on the qbove objectives. For the yeor under review, the
Boord developed the 2023-2024 performonce controct which wos negotioted ond vetted
by the Cobinet Secretory, Notionol Treosury ond Economic Plonning.

Further, monogement developed lhe2023-2024 onnuol work plon whose implementotion
wos coscoded to oll stoff through the Stoff Performonce Approisol System GPAS).
Assessment of the Boord's performonce ogoinst its onnuol work plon is done on o quorterly
bosis.

The Authority ochieved its performonce torgets set for the FY 2023-2024 period for its
strotegic pillors os operotionolized through the performonce controct ond onnuol
workplons. Through implementotion of the 2023-2024 performonce controct overoll
self-evoluoted weighted ochievement of performonce during the yeor roted 2.756 which is
very good performonce ond on improvement from o weighted score of 2.193C. realized
some period lost finonciol yeor

The performonce is o sum totol of performonce ocross the seven criterion indicotors set out
in the 2023-2024 performonce controct nomely Finonciol Stewordship ond Fiscol
Discipline, Service Delivery, Core mondote, lmplementotion of Presidentiol Directives,
Access to Government Procurement Opportunities, Promotion of Locol Content
Procurement ond Cross cutting indicotors.

INSURANCE INDUSTRY ANNUAL REPORT I 202467



7\:r
A summ:ry of performonce ochievement ogoinst eoch of the objectives is os follows

I

I

I

I

I

I

I

I
I

i

i

I
I

I
I

I

Anatysis of level of comPliance bY

non-life insurers and life

insurance companies conducted

and a report generated.

Monitor compliance

with Capital

Adequacy Ratio

Level of compliance

on Capital

Adequacy Ratio (CAR)

I Promote a fair, safe and

stable insurance

industry.

l. Developed IEC materials on

insurance.

2. Dissemination of IEC

materials through leading TV

channels including signs TV.

3. Dissemination of IEC

materials via radio

4. Targeted stakeholder

engagements including training

ofjournalists

Complaint resolution

and Insurance

a\\:are n ess

Level of complaint

resolution and

In surance awareness

creation

2 Protect policyholders

and insurance

beneficiaries

Service charter implemented as

per PC guidelines with overall

achievement - 10070

Level of service

charter

implementation

Implementation of

service charter
3 Enhance service

delivery.

Board and staff develoPment

programs implemented as Per

plan with level of achievement

being I O0%

No of programs

implemented

Board development

Staff capacity

building

.1
Continual institutional

capacity building.

Services identified for

digitalization digitalized

Digitalize servicesDigitalization of

SCryICCS
5 Enhance customer

experience.
Stakeholder engagement

meetings held with regulated

entities as per plan of caPacitY

development as well as sharing

information on developments in

the insurance industry

Stakeholder

engagement fora

Stakeholder

engagement
()

lmprove stakeholder

involvement.

In partnership with FSD A

implemented Bima tab IV
frica,Implement Bima lab

IV

Bima LabEnhance inclusivity,

coverage, access and

uptake of insurance.

7

Held fomms with regulated

entities mainly service providers

intermediaries and insurers

Hold forums with

industry players

Engagement with

industry players

Promote ethics and

professional conduct
8

Training of staff conductedBuild staff capacityCapacity development() Institutionalize

sustainability practices

in the Authority.
Guidance note issued to insurerslssue guidance noteIndustry guidancePromote sustainability

practices in the

insurance industry

lo
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Afticle 10 of the Constitution directs thot the Authority sholl observe good governonce in the
dischorge of its mondote. The Boord of Directors is responsible for the Aulhority,s corporote
governonce ond provides strotegic direction ond control while remoining occountoble for delivery
of the Authority's mondote through effective leodership, enterprise, integrity ond independent
judgment.

8.3 CorporcrtecovemonceReport

The Authority is o Stote Corporotion estoblished under the lnsuronce Act ond whose primory
octivities ore to regulote, supervise ond promote development of the insuronce industry in Kenyo
ond protect the interests of policyholders ond insuronce beneficiories

The Boord hos set out the Authority's strotegic direction ond entrusted the Authority,s Doy-to-doy
operotions to the Authority's monogement teom, which is led by the Commissioner of lnsuronce
ond Chief Executive Officer. The monogement teom oversees the execution of strotegies ond
policies set by the Boord. The performonce of the Boord qnd monogement is evoluoted ogoinst set
objectives ond is continuously monitored ond evoluoted throughout the course of eoch finonciol
yeor.

L Role of the Boord

The Boord is responsible for executing the objects ond functions of the Authority os stipuloted under
the lnsuronce Act The responsibility of Boord Members is to exercise their best judgment ond to oct
in the best interest of the Authority ond its stokeholders. The key responsibilities of the Boord include:

t.

ii

iii

IV

VI

Determining the Authority's mission, vision. purpose ond core volues.
Setting ond overseeing the Authority's strotegy ond opproving its policies.
Approving the Authoriffs orgonisotionol structure ond hoving the right teom in ploce to
effectively execute the Authoritys strotegy.
Reviewing, opproving, ond monitoring the Authoriffs long-term plons ond budgets.
Monitoring the Authori\,rs performonce ond ensuring thot effective processes ond systems of
complionce, risk monogement ond internol controls ore in ploce.
Ensuring effective communicotion with stokeholders.

Humon Resources Committee Chorter;
Finonce ond Administrotion Committee Chorter;
Audi! Risk Monogement ond corporote Governonce committee chorter; ond
Technicol Reseorch ond Complionce Committee Chorter

INSURANCE INDUSTRY ANNUAL REPORT I 20,24
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The Boord is committed to fulfilling its fiduciory duties ond observes best governonce proctices in
steering the Authority towords ottoinment of its mondote ond hos, in occordonce with the lnsuronce
AcL Stote Corporotions Act ond Mwongozo Code of Governonce, estoblished systems to ensure
observonce of high stondords of corporote governonce in its operotions.

The Boord Chorter deflnes the Boord's roles ond responsibilities os well os functions ond structures in
o woy thot supports its members in corrying out the Boord,s functions.

The Boord reviews the Boord Chorter ot leost once every three yeors ond, where oppropriote, revises
it from time to time. The Boord hos opproved the following chorters for its committees. in line with
best proctice:-

t.

ii

iii.

iv

2. Boord Chorter
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3. Boord Composition
The Boord is constituted in occordonce with Section 38 of the lnsuronce Act which provides thot the
Boord sholl be comprised of o Choirmon oppointed by the President ond 10 other Boord members.
The composition of the Boord of the Authority during the Finonciol Year 2023/2024 wos os follows:

Nome Menbershlp ProJtession

Mr. Moses Chege

(Appointed on 15.09,231

Chairman Financial Management

Hon. Mwambu Mabongah

(Retlred on 14.O9.23)

Chairman Counseling Psychologist

Mr. Godfrey Kiptum Chief Executive Officer Management, Insurance & Human

Resource

Mr. Kennedy Ondieki
Representing, Cabinet Secretary, The National

Treasury & Economic Planning

Economics & Management

Mr. Charles Machira Chief Executive Officer, Retirement Benefits

Authority

Supervision, Pension & Insurance

Mr. Wyckliffe Shamiah Chief Executive OIficer, Capital Markets

Authority

Economics & Accounting

Mr. Matu Mugo Representing, Governor Central Bank of Kenya Finance & Accounting

Ms. Mercy Kiana
Member, Nominee Insurance Institute of Kenya Management & Insurance

Member Banking, Finance & Management

Mr. Joel K. Chemiron Member Economics & Education

Ms. [mmaculate Shamala Member Development & Governance

Mr. Mohamed Hashi Member Communications & Public Relations

The Boord Members represent on oppropriote skill, experience, gender, diversity ond geogrophicol
mix to focilitote effective execution of the Authority's mondote. Members of the Boord other thon
ex-officio members hold office for o period of three (3) yeors ond ore eligible for re-oppointment for
onother term.

Mwongozo requires thot not less thon one-third of the members of the Boord sholl be independent
non-executive directors. The role of independent non-executive directors is to bring externol insights
into the Boord ond provide independent oversight over the executive directors. Composition of the
Boord os provided for is oligned with this principle.

The lnspector of Stote Corporotions (or his representotive) moy ottend ony meeting of the Boord or
Boord Committees os in his opinion is necessory for the effective corrying out of the duties of his
office.

The Boord is supported by o quolified ond experienced Corporotion Secretory

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
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Mr. Ambrose Ngari, OGW

4. Boord Oversight

The Boord is responsible for the formulotion, implementotion ond monitoring of the Authoriq,/s
Strotegic Plon2023 - 2027 thus providing oppropriote strotegic direction for the Authorlty. The Boord
ensures thot the Authority espouses proper corporote governonce proctices ond is olso responsible
for monoging the Authorily's risks. The Boord recognises ond is committed to delivering its
responsibility to oll its stokeholders including sociol, environmentol ond governonce commitments.
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5. Boord Committees

The Boord hos delegoted its Authority to the stonding Committees to enoble it effectively corry
out its mondote. The stonding Committees of the Boord ore;

The Chief Executive Officer is on ex officio member of oll Boord Committees except the Audit, Risk

Monogement ond Corporote Governonce Committee, which he ottends on invitotion.

The Boord Committees ore constituted in occordonce with Mwongozo ond the Circulor from
Heod of the Public Service on Monogement of Stote Corporotions, They ore choired by
independent Directors ond submit their deliberotions to the Boord ofter every meeting.
Membership of Boord Committees wos updoted during the yeor under review.

(i) Technicql, Reseorch ond Complionce Committee

The purpose of the TRC Committee is to oct ot the direction of the Boord, to review policy popers
ond moke recommendotions on the functions delegoted to them including:

t.

ii

iii

iv

t

The Technicol, Reseorch ond Complionce Committee.
The Audit Risk Monogementond Corporote Governonce Committee
The Finonce ond Administrotion Commlttee.
The Humon Resource Committee.

Reviewing the bosis of the Authority's operotions in order to enoble the Boord to moke
informed, strotegic operotionol decisions ond vote on reloted motters.
Monitoring the Authority's fulfilment of its objectives ond functions under the lnsuronce Act
ond Government directives reloting to regulotion of the insuronce industry.
Ensuring thot in oll recommendotions from the monogement teom, globol best proctice ond
world-closs stondords ore developed, procticed ond leveroged throughout the Authority to
creote stokeholder volue ond ensure thot stotutory mondotes ore effectively fulfilled.

The following Boord Members served in the TRC Committee during the yeor under review
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Director Role

1. Ms. Mercy l(iana Chairperson

2- Ms. Irnrnaculate Sharnala Mernber

3. Mr. Charles Machira Mernber

4. Mr. Wyckliffe Sharniah Mernber

5. Mr. Matu Mugo Mernber

The Terms of Reference for the Boord Committees ore os follows:

71



lnsuranae
ReBul.rtr )ry

IRA

(ii) Aud[ Risk Monogement ond Corporote Governonce Committee

The purpose of the ARMCG Committee is to ossist the Boord in fulfilling its oversight role to ensure
effectiveness ond efficiency in the operotions of IRA ond the effectiveness of the internol control,
risk monogementond governonce processes. ARMCG Committee's mqndote includes:

i. Assisting the Commissioner of lnsuronce/Chief Executive Officer (CEO) in enhoncing internol
controls to improve efficiency, tronsporency ond occountobility.

ii. Reviewing oudit issues ond recommendotions roised by both internol ond eKernol ouditors
ond the monogement responses to specific recommendotions to ensure oction is token.

iii. Ensuring odequote mechonisms of enobling the Committee to focilitote odequote disposol
of oll unsettled ond unimplemented Public Accounts Committee ond Public lnvestment
Committee recommendotions.

iv. Enhoncing oversight governonce ond risk monogement
v. Enhoncing communicotion between monogemenL internol ond externol ouditors ond

fostering on independent ond effective internol oudit function.

The following Boord Members served in the ARlr4CG Committee during the yeor under review

(iii) Finonce ond Administrotion Committee

The purpose of the FAC Committee is to ossist the Boord to dischorge its responsibilities with
regord to oll motters concerning the finonciol policies qnd controls ond odministrotion of the
Authority. FAC Committee's mondote includes:

i. To Review ond moke recommendotions to the Boord on the finonciol strotegy of the
Authority ensuring its odequocy ond soundness in providing for the Authority's current
operotions ond long-term stobility.

ii. To review ond moke recommendqtions to the Boord on finonciol issues orising from the
onnuol finonciol stotements of the Authority.

iii. To provide o generol overview to the Authority on the ochievement of procurement plons.

iv. To monitor the monogement teom's strotegy toword ensuring efficiency ond integrity of
the Authority's procurement systems.

The following Boord Members served in the FAC Committee durlng the yeor under review
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Director Role

1. Mt, Joel Chemirou Chairman

2. Ms. Mercy Kiana Member

3. Mr. Kennedy Ondieki Member

4. Mr. Wyckliffe Shamiah Member

Director Role

1. Mr. Ambrose l{gari Chairman

2. Mr. Mohamed Hashi Member

3. Mr. Kennedy Ondieki Member

4. Mr. Matu Mugo Member
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(iv) Humon Resource Committee

The purpose of the HR Committee is to ossist the Boord in dischorging its responsibilities
reloting to the humon resource functions of the Authority reloting to the effectiveness of
succession plonning policies, the systems in ploce to ensure employees receive oppropriote
skills troining ond monitoring complionce with Government directives reloting to recruitment
ond remunerotion of stoff of the Authority. HR Committee's mondote includes:

i. Reviewing vorious policies reloting to the strotegic positioning of humon resource
development in the Authority ond to recommend to the Boord oppropriote responses to
humon resource motters.

ii. Reviewing the overoll remunerotion policy for oll stoff of the Authority ond recommend to
the Boord the omendment ond odministrotion of incentives ond other remunerotion
plons for the stoff (including ollowonces, heolth, retirement ond other benefits).

iii. Reviewing the structure of the Authority to ensure it is monned by stoff with the relevont
skills ond experience, ond recruitment for Monogement positions is competitive whether
internolly or externolly.

iv. Reviewing ond monitoring the performonce of the Authority os it offects stoff, including,
but not limited to, issues such os gender sensitivity, disobility moinstreoming ond morole.

v. Consult with monogement on mojor policies offecting employee relotions ond welfore of
the stoff of the Authority.

The following Boord Members served in the HRC Committee during the yeor under review

Director Role

1. Ms. Immaculate Shamala Chairperson

2. Mr. Ambrose Ngari Member

3. Mr. Joel Chemiron Member

4. Mr. Mohamed Hashi Member

5. Mr. Charles Machira Member

The following members served os trustees in the lnsuronce Regulotory Authority Stoff Pension
Scheme:

Director Role

1. Ms. Mercv Kiana Trustee and B0T Chairperson

2. Mr. Ambrose Ngari Trustee

Detoils of ottendonce to Boord Committee meetings during the yeor under review ore provided
under the following section on Boord Attendonce.
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Development of the Boord's ogendo ond onnuol work plon is o consultotive process, involving
the input of the Boord Choirmon, Directors, the Chief Executive Officer ond the Corporotion
Secretory. The onnuol work plon incorporotes o schedule of oll scheduled Boord meetings ond
octivities in o finonciol yeor.

The Boord meets ot leost 4 times every finonciol yeor. Meeting notices, ogendo items ond Boord
popers ore prepored ond circuloted to every Boord Member prior to eoch Boord ond Committee
meeting. Boord Members ore provided with further informotion os moy be requested, to enoble
them to effectively porticipote in discussions ond moke informed decisions.

The quorum for conduct of Boord business is five l5) Boord Members excluding the CEO ond ot
leost two of whom sholl not be public officers. Reloted provisions of the Stote Corporotions Act
ond the Mwongozo pertoining to ottendonce ond obsence from meetings were odhered to
during the yeor under review.

Where o Member did not ottend ony meeting, on occeptoble opology wos duly received by the
Choirmon ond recorded by the Corporotion Secretory. Members who ore unoble to ottend
Boord meetings ore offorded on opportunity to moke written contributions on the ogendo items
through the Boord Choirmon ond the CEO.

The boord meetings ottendonce motrix for the yeor under review is os indicoted below
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Name De!tgnetton ClasEtftcqtton Board TRC FAC ARCC HRC

M(:rnbership uMr. M()ses Chege
(rll,I,olntcd
r5.()9.23)

C h.ri rrna n

7/7

Mernbership flHon- MwarntJu
M.rbongah (RcttrGd
on 14.()9.23)

C h ai rrn.t n

Mernbership tT tMr. Godfrey Kipturn C]EO

7 /7 6/6 5/5

1 tIMr. Kennedy
ondieki t3 /.) s/6 4/4

Membership TI fl 1CharlesMr.
Machira e/e 7/7 s/s

Membership I !t !tMr. Matu Mr.rgo

s/9 :r/7 4/6

Mernlrership ,11 1WyckIiffeMr.
Sharniah a/9 7/7

u !l t
Ms. Mercy Kiana MeIrrb(,r

7/7 :t/4
Mernbcrship fl !l !t

Mr. Ambrose Ngari M ernl)( r s/s

Membership ! !t !l
Mr. Jocl Chcmiron Mc'n l)(.r

s/s
Mern bers h ip tl uMs. Immadrlatc

Sharnala t) /9 7/7 5/3

Mern bership 1 !I 1Mr Mohamc.l

Hashi a /,t s/s

II rI

II

IIII
I

IrII
II

IIII
I

IrII

II

IIII
II

IIII II
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l
TRC

FAC

ARCC
HRC

- This is o member of respective Committee
- This is not o member of the Committee but in ottendonce
- Technicol, Reseorch ond Complionce Committee
- Finonce & Administrotion Committee
- Audit Risk Monogement ond Corporote Governonce Committee
- Humon Resource Committee

6. Boord Evoluotion

The Boord schedules its onnuol evoluotion exercise in its work plon in line with the evoluotion
schedule by the Stote Corporotions Advisory Committee (SCAC). The Boord Evoluotion wos
conducted on 2"d August 2023. the Boord Corporote Performonce wos 94.O7o/o. The oreos of
improvement were noted, ond the necessory strotegies ogreed upon to enhonce performonce.

7. Boord lnduction ond Troining

(i) Boord lnduction

All Boord Members undergo induction upon joining the Boord. The induction includes o briefing on
oll ospects of the Authority's operotions from the Chief Executive Officer, the Monogement ond the
Corporotion Secretory. They olso undertoke the Five-Doy Corporote Governonce Troining Course
by the Centre for Corporote Governonce os well os the lnduction Progromme by the Kenyo School
of Government Boord Members olso underwent the Mwongozo lnduction Progromme by the
Stote Corporotions Advisory Committee from 12'h to 14th July, 2023. All Boord Members who were
oppointed during the finonciol yeor hove undergone induction.

Traldlg lnsutuuo! Tr'lrrlng ProgratrEre

1 Centre for Corporate Govemance Corporate Govemance Training - 24'h to 28ih July, 2023

2 Institute of Certified Public Accountants of

Kenya (lCPAKl

Board Audit Committee Master Class - l lth to l5'h September, 2023

3 Retirement Benefits Authority in

conjunction with the College of Insurance

Trustee Development Program of Kenya - 23'd to 27'h Oclober,2023

4 Womcn on Boards Network 1orh Annual Conference - 27th to 29tt1 September, 2023

5 Institute of Intemal Auditors Kenya Sailing in the Storm Workshop 2nd to 6'h October, 2023

6 lnstitute of Certified Secretaries Board lnduction - 17rh to l9rh April,2024

7 Strathmore Universitlr Business School Sustainability Leadership Executive Programme - 26rh February to I
March, 2024

8 Kenya School of Govemment Transformative leadership Course - 25th to 29rh March, 2024

9 Institute of Directors Advanced Directorship Certification Programme - 27rh to 3lsr May,2024

l0 Institute of Human Resource Management Leading and Influencing Change in the Public Sector - 24rh to 28rh June

2024
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(ii) Boord Development

During the yeor under review, the Boord odopted ond implemented its Development Plon. The
Boord development progrommes during the period under review were oligned to troining needs
ond were ottended os follows:
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B. Boord Remunerotion

The Boord is remuneroted in occordonce with the opproved Terms ond Conditions of Service

prescribed under vorious Government Circulors. Sitting ollowonce poid to the Boord is os shown

below;

9. CorporotionSecretory

The Boord is ossisted by o quolified. competent ond experienced Corporotion Secretory. The

Corporotion Secretory co-ordinotes the Boord octivities ond ensures, in conjunctlon with the

Choirmon ond Chief Executive Offlcer, thot the Boord meetings ore held procedurolly.

lO. GovernoncePolicies

(i) Procurement PolicY

The IRA procurement is governed by orticle 227 ol lhe Constitution of Kenyo, 2O1O which provides

thot procurement for goods or services sholl be done in occordonce with o system thot is foir,

equitoble, tronsporent, competitive ond cost-effective monner. This is further guided by the
public procurement ond Asset Disposol Act 2015, Public Procurement ond Asset Disposol

Regulotions 2O2O os well os Government circulors issued from time to time.

The top ten controcts of the Authority in terms of volue were:
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l{o. I{ame Of Director Total Amount Paid

I Mr. Moses Chege KES. 950,000.00

2 Hon. Mwambu Mabongah KES. 540,000.00

3 Ms. Mercy Kiana KES. 1,210,000.00

4 Mr. Charles Machira KES. 960,000.00

5 Mr. Wycliffe Shamiah KES. 550,000.00

6 Mr. Matu Mugo KES. 320,000.00

7 Mr. Kennedy Ondieki KES. 700,000.00

8 Ms. Immaculate Shamala KES. 1,870,000.00

9 Mr. Ambrose Ngari KES. 1,350,000.00

10 Mr. Joe Chemiron KES. 2,020,000.00

11 Mr. Mohamed Hashi KES. 1,780,000.00

Mr. George Ombua KES. 770,000.00

TOTAL KES.13,020,000.00
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(ii) Boord Committee Chorters

Eoch Boord Committee hos its Chorter which guides the Committees'operotions, processes ond
procedures in line with the Mwongozo Code of Governonce os well os Government Circulors
issued from time to time.

(iii) Code of Conduct ond Ethics

The Boord hos ensured thot o Code of Conduct ond Ethics is in ploce ond is observed by Boord
Members ond employees of the Authority. The Code contoins generol rules of conduct ond ethics
ond is intended to ensure thot Boord Members ond employees of the Authority mointoin the
integri\, dignity ond nobility of the Authority in oll their octivities.
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I tRA /O59 /2023-2024 Provision of Information Security (lS)
MFt Technologr Solutions

Limited
23,529.3s0

2 tRA /O22 /2023-2024

Provision of Consultancy Services for

IFRS l7 (lnsurance Contracts)

Implementation

Zamara Actuaries

Administrators and

Consultancy Limited

22,70A,t60

3 tRA/156/2023 2024 Renewal of Microsoft Exchange Online Ar.uitv Limite.l t4,635,770

I tRA/O4O /2023-2024 Provision of Medical Insurance Cover
Minet Kenya [nsurance

Brokers Limited
12,t36,918

5 tRA/04t /2023-2024
Provision of General lnsurance

Seryices (GLA & WIBA)

Zamara Risk and

Insurance Brokers

Limited

7 ,539,423

6 tRA/ t49 12023 2024
Provision of Public Relations Agency

Services
Chilcott Group Limited 6,7 03,204

7 tRA/Ot3l2O2t-2022
Provision of catering services-Renewal

of contract
Lesan Caterers 6,500,000

{.J tRA/O94 /2023 2024
Provision of Manpower Services-

Renewal of Contract

Lavington Security

Limited
6,080,256

9 tRA/006/2022-2023

Provision of Office Cleaning,

Fumi8ation and Sanita.D. Services-

Renewal of Contract

Brooklyn Cleaning

Service Limited
6,000,000

t0 IRA/ 129 /2023-2024

Three Dimensions (3D)

Africa Communications

Limited

5,2 16,000

S/ lto Tcadcr l{o. Tcndar Dc!crlption SuppliGr Cotrtract Vduc

Provision of Consultancy Seruices for

a Survey on Inclusivity and Access to

Insurance Services by Micro, Small

and Medium Enterprises
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(iv) Conflict of lnterest Policy

The Code of Conduct ond Ethics provides thot o member of the Boord or on employee of the
Authority sholl ensure thot he or she does not subordinote his officiol duties to his privote interest
or put himself in o position where there is conflict between his officiol duties ond his privote
interests. The Code olso provides thot where there is o potentiol conflict of interest during the
performonce of officiol duV, it sholl be the obligotion of the one likely to hove such o conflict
declore such interest ond oct to ovoid such o conflict

The Boord Chorter olso provides thot o Boord member who identifies on oreo of conflict sholl be
required to disclose ony octuol or potentiol conflict of interest to the Boord. When declored, the
Boord member sholl obstoin from decisions where the conflict exists. The Corporotion Secretory
mointoins o register of conflicts of interest which is updoted where o conflict is declored.

(v) Whistle Blowing Policy

The Boord hos provided for protection of whistle blowers under its Code of Conduct ond Ethics os
well os its Whistleblowing Policy so os to sofeguord the identity ond sofety of whistleblowers. The
Authority's whistleblowing policy is ovoiloble on its website (www.iro.go.ke) ond o designoted
emoil (ethics@iro.go.ke) hos been ovoiled on the website for ononymous reporting.

(vi) Risk Monogement Policy

The Authority's Risk Monogement Policy forms on integrol port of the Authority's internol control
ond governonce orrongements. The policy exploins the Authority's underlying opprooch to risk
monogemenL documents the roles ond responsibilities of the Boord through the Audit Risk

Monogement ond Corporote Governonce Committee (ARMCG Committee) ond other key
porties. lt olso outlines key ospects of the risk monogement process ond identifies the moin
reporting procedures.

ln oddition, it describes the process which the Boord sholl use to evoluote the effectiveness of the
Authority's Internol control procedures. ln the current Finonciol Yeor, the Boord further opproved
the revised Risk Monogement Policy Fromework ond Risk Appetite Stotement to olign them with
best proctice.

(vii) lnformotion ond Communicotion Technology Policy

The Authority hos invested in technology to support the efficient ond effective execution of the
strotegy set by the Boord. The Boord hos put in ploce o policy on lnformotion Communicotion
ond Technology which oims to protect its investments in ICT systems os well os its confidentiol
ond sensitive informotion ond thot of its stokeholders in line with the Doto Protection Act

(viii) Communicotion Policy

ln order to ensure thot relevont informotion is received by stokeholders, the Boord hos
estoblished o Communicotion Policy which defines roles, responsibilities ond guidelines for
hondling internol ond eKernol communicotion with stokeholders. The Communicotions Policy
oims to ensure thot the Authority's communicotions give honest occurote, cleor, objective ond
timely informotion.

INSURANCE TNDUSTRY ANNUAL REPO(| | 20.24
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( ix ) Stokeholder Engogement Policy

The Boord hos developed o Stokeholder Engogement Policy which outlines the Authority's
opprooch to communicoting ond working with its stokeholders. The Policy enobles the Authority
to systemoticolly seek stokeholders' perspectives ond expertise to understond, oddress, ond
monoge their expectotions. The following stokeholders were engoged in the yeor under review;

(x) Corporote Sociol Responsibility Policy

The Authority identified Corporote Sociol Responsibility (CSR) os o strotegic pillor thot will enoble
the Authoritv reolize its mondote while giving bock to the society in which it operotes. The Boord
hos estoblished the Corporote Sociol Responsibility Policy os o fromework for corrying out CSR

octivities by the Authority. The policy outlines the process of CSR identificotion, implementotion,
monitoring ond reporting within the Authority.

11. Authority's Accolodes in the Finonciol Yeor

IRA wos recognized os the Ist Runner Up ot the Finonciol Repofting (FiRe) Awords in the
Regulotory Authorities IPSAS Accruol Cotegory. The owords ore coordinoted by the lnstitute of
Certified Public Accountonts (ICPAK) onnuolly, ond ore oimed ot promoting integroted reporting
th roug h enhoncing occounto bility, tronspo rency ond integ rity.

The Authority olso received the top oword os the overoll winner in the Stote Corporotions
Cotegory during the third Notionol Woge Bill Conference. The conference wos coordinoted by the
Solories ond Remunerotion Commission (SRC). IRA met the criterio thot SRC set for the owords
which included consistently meeting the woge bill to revenue rotio os provided by PFlr4

Regulotions, 2015 ond for receiving unquolified oudit opinions from the Office of the Auditor
Generol for the lost three yeors.
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I Policyholders,
bencficiaries and
general putrlic

The Authority condlrcts training through
'\ /orkshops and dissernirrates
inforrnation throu8h varioLrs rnedia to
cres.te awareness arrd grow dernand for
insurancc products.
The Authority also receives cornplaints
against reg\rlated entities.

lnforrnation orr insurance products
that guide on selection and ttre clairns
and colnplaints process is rnade
available to insr.rrance policyholders
and beneficia ries through various
rnedia.
lnsurance industry reports are
pl.rblished on the Authority's website.

-l Insurance s.nd re-
insrlrance lndustry
Players

The Authority condrrcts workshops for
various categories of regulated entities

Regulatory requirernents and
insurance industry reports are
published on the Authority's website

.l National Gowernrnenl The Authority participates in Nationa.l

Covcrnrncnt forurns and prowides advise

to Governrnent on insr.rrance and related
filatters.

The Authority subrnits inforrnation to
various governrnent institutions as
required by law, circulars and
guidelines.

.l The National
Treaslrry and
Ecorrornic Planning

Thc Alrthority engages the National
Treasury and Econornic Planning on a
regular t)asis as per the established
requirernents as the Ministry
responsit le for oversight.

Firrancia.l perforrnance reports arc
subrnitted on a qrrarterly t asis.

5 Service Providers A forLrrn is organized on an arrnr.ral basis
to create awareness of opportunities
availsble for servicc providers.

The annual procurernent plan is
published on the ALrthoritv's website

Ref gt.Lcholdcr l\IrtrrrG of EEgrtGaGnti RGlcw.at laforE.tlo[ Provld.d
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12. EntrenchingESG

The Authority's Strotegic Plan 2023-2027 lists sustoinobility ogendo os one of its strotegic gools.

The Authority is committed to oligning its operotions ond guiding the insuronce industry toword
sustoinoble proctices. The Authority provided guidonce to insurers ond reinsurers in lune 2024 on
principles of sustoinoble insuronce to ensure they:

i. Embed environmentol, sociol ond governonce (ESG) issues on their decision moking,
ii. Work with customers ond business portners to roise oworeness on ESG issues, monoge risks

ond develop solutions, ond
iii. Work with Notionol ond County Governments, the Authority ond other stokeholders to

promote widespreod oction ocross society on ESG, ond
iv. Demonstrote occountobility ond tronsporency by publicly disclosing progress in

implementing the principles of sustoinoble insuronce.
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8.4 Monogement Discussion ond Anolysis

SECTION A

The Authority's operotionol ond finonciol performonce

The Authority regulotes, supervises ond promotes development of the lnsuronce industry in
Kenyo. The Authority is in o strong cosh flow position copoble of meeting obligotions os they foll
due. ln pursuit of her mondote to promote development of the insuronce industry, the Authority
hos intensified consumer educotion octivities. This hos in turn led to growth of insuronce
premiums hence growing the Authority's revenue. This trend is expected to continue in the
foreseeoble future.

SECTION B

Authoriffs complionce with stotutory requirements

The Authority hos complied with oll stotutory obligotions including but not limited to; remittonces
of Poy os You Eorn (PAYE), Notionol Hospitol lnsuronce Fund (NHIF), Notionol Sociol Security Fund
(NSSF), Volue Added Tox (VAT), Higher Educotion Loons Boord (HELB), ond Withholding tox within
the stipuloted timelines.

sEcTtoN c
Key projects ond investment decisions the Authority is plonning/implementing

During the Finonciol Yeor 2023/2024 the Authority corried out the following projects;

i.) Consumer educotion octivities in oll Counties.

During the 2023/2024 finonciol yeor, the Authority conducted the following troinings

Troining on procurement of insuronce services wos conducted in two (2) sessions. Officers from
Stote Corporotions, Counties, Stote Deportments, ond other public entities,/ogencies were
troined on the need ond benefits of insuronce, the role insuronce con ploy in sofeguording
Notionol ond County Governments ossets os well os livelihoods of employees ond role of
insuronce in risk monogement The officers were troined to enoble them to moke informed
decisions when procuring insuronce services ond determining the oppropriote insuronce covers
for the respective institutions.

Troining of Troffic Police Officers wos conducted in two regions. The moin objective of the troining
wos to enhonce the Police Officers understonding of insuronce ond their copocity to investigote
ond prosecute insuronce reloted coses in Courts of Low.

Troining of Youth wos conducted in two (2) counties. The troining focused on the benefits of
insuronce ond how to monoge business risks through insuronce.

The Authority conducted troining of lt4icro Smoll Medium Enterprises (MSMEs) in four (4) counties.
The objective wos to creote oworeness on the needs ond benefits of insuronce ond equip them
with knowledge on how to mitigote potentiol business risks through insuronce.

The Authority developed ond disseminoted lnformotion, Educotion ond Communicotion (lEC)
moteriols with the oim of enhoncing insuronce oworeness ond literocy levels in Kenyo. Television
ond Rodio infomerciols ore o populor ond volued source of informotion obout products ond
services for insuronce consumers. The Authority used medio os o plotform to educote the public
on the need ond benefits of insuronce ond improve their understonding ond oppreciotion of
insuronce os o mechonism for risk monogement IEC moteriols were olso disseminoted during
other consumer educotion outreoch octivities conducted in the counties.
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ii.) Bimolob Africo Regulotor Progrom 2024

The Authority in portnership with FSD Africo ond supported by the Swiss Re Foundotion lounched
Bimolob lnsurtech Accelerotor Progrom. The progrom being implemented within the lnsurtech
occelerotor ecosystem focuses on oddressing problems foced by vulneroble communities ond
businesses to reoch underserved morkets ond improve volue for insuronce customers. The
Progrom hos the following objectives:

i. Foster innovotion thot con extend insuronce occess to communities ond businesses thot ore
historicolly underserved or excluded.

ii. Turn volidoted insuronce-focused ideos to morket ond investor-reody.
iii. Provide innovotors with on enobling regulotory environment for developing their ideos,

including support in storting ouL troining, mentorship, ond cooching.
iv. Focilitote the effective exchonge of informotion reloting to the progrom.

The gool of the Progrom is to creote on lnsuftech innovotion ecosystem thot supports the growth
of lnsurtech's; reoches underserved morkets; creotes on enobllng regulotory environment ond
improves customer volue. lt offers support to innovotive high-impoct ideos by lnsurtech,s ond
whose solutions seek to improve the resilience of underseved ond climote-vulneroble
communities. lt gives priority to enterprises thot oddress chollenges reloted to climote chonge.
heolth, ond gender os well os obstocles foced by micro, smoll ond medium enterprises.

During the finonciol yeor 2023/2024.lhe Authority initioted the fourth cohort of the progrom in
Februory 2024.BimaLob2C24 seeks to drive positive chonge ond innovotion ond the progroms
lmplementotion orchitecture focusses on ensuring lnsurtech,s:

t.

ii.

iii

iv

Receive support ond mentorship from industry experts ond portners.
Goin visibility ond occess to potentiol investors ond strotegic portners.
Develop ond scole their innovotive lnsurtech solutions.
Moke o meoningful contribution to improving insuronce occess for underserved populotions
in Africo.

Through the progrom, the Authority with portners is supporting innovotion in the insuronce
industry. The progrom oddresses chollenges thot lnsuftech ore focing such os lock of technicol
copocity, occess to funding, occess to strotegic portnerships, ond regulotory borriers. The
progrom signoled thot lnsurtech in Kenyo hove innovotive solutions thot if supported hove
potentiol to oddress bosic hurdles offecting the insuronce industry.

SECTION D

i.) Risk Monogement Policy

The lnsuronce Regulotory Authority (lRA) is mondoted to regulote, supervise, ond promote the
development of the insuronce industry in Kenyo. The strotegic priority remoins protection of the
insuronce policyholders ond beneficiories which is bocked by o foir, sofe ond stoble insuronce
industry. IRA recognises the pivotol role of monoging both internol ond externol risks os o key
component of good corporote governonce.

IRA is committed to embedding risk monogement into the doily operotions of the Authority right
from the setting of objectives to finonciol plonning towords ochieving the set objectives, through
to functionol processes estoblished to oid provision of service. Effective risk monogement is key
to effective service delivery ond ochievement of corporote objectives.
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ii.) IRA's System of lnternol Control

IRA operotes o system of internol control encompossing elements thot together focilitote

effective ond efficient operotion, enobling the Authority to respond to o vorietv of risks. These

elements include:

o. Orgonisotionol control;
b. Oplrotionol controls consisting of plonning, budgeting, occounting ond informqtion

SyStemS, documentotion, outhorizotion, policies ond procedures ond orderliness;

c. Personnel controls;
d. Focilities ond equiPment:
e. Risk monogement;
f. lvlonitoring; ond
g. Perlodic review.

iii.) Mojor Risks Focing the Authority

o.) LegolRisk

Litigotion risk reloting to execution of the Authority's mondote orises out of decisions mode in

rel&ion to reguloted entities. lt moy olso be through being enjoined in suits ogoinst reguloted

entities. Adequote meosures hove been put in ploce to ensure thot the low is effectlvely

enforced ond thot competent odvocotes ore engoged to representthe Authority.

b.) Technologicol Risk

The 6sk of loss of confidentiolity, integrity ond ovoilobility of doto is driven by the rise in

cyber-crime which hos been on the rise following the embrocing of digitolizotion by

oigonizotions. The Authority hos invested in outomotion ond continuolly upgrodes its

infiostructure to enhonce security of lnformotion held. Regulor vulnerobility ossessments ore

corried out to identifv security gops ond work towords their closure.

c.) Supervisory Risk

The risk of collopse of reguloted entities driven by inobility to withstond economic shocks or

induced by governonce foilure would impoct insuronce consumers ond leod to reputotion

domoge of the Authority. The insuronce industry hos benefited from growth in investment

incom6 becouse of higher interest rotes. However, there ore rising cloims poyouts resulting

from domoge coused by flooding experienced in the country since November 2023.lt is olso

expected thot there will be significont povouts becouse of politicol violence experienced

beginning in June 2024. fhis could in turn offect liquidity of insurers resulting In deloved

poymeniot cloims. The Authority hos responded with initiotives thot will support reol time

monitoring of the reguloted entities' operotions to enoble timely response to regulotory

foilures.

The Authority is chompioning odoption of The Principles for Sustoinoble lnsuronce (PSl) with

severol lnsurers signing the Noirobi Declorotion on Sustolnoble lnsuronce. The PSI serve os o

globol frome*orf toi insuronce componies to monoge Environmentol. Sociol, ond

Gouernonce (ESG) risks ond opportunities in their business strotegies ond operotions.

The Authority continues to enforce complionce requirements ond oddress comploints mode

ogoinst insurers in o bid to ensure consumers ore treoted foirly.
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d.) OperotionolRisk

This risk cotegory would impoct on business continuity ond relote to odequocy of humon

resource ond effectiveness ond resilience of business processes. The Authority relies heovily on

humon copitol ond technology to deliver its services. The humon resource complement hos

remoined below the opproved number ond the current demogrophics coll for prooctive

succession plonning. The Authority conducted interviews for severol positions in the yeor to fill

vocont positions. This will ensure there is odequote succession plonning.

There hos been increosed investment in lnformotion Technology infrostructure ond security, in

response to the growing level of outomotion. This hos ensured thot reguloted entities ond

consumers ore oble to occess services without monuol intervention. Meosures hove been put in

ploce to ensure continuous ovoilobility of services.

SECTION E

Moteriol orreqrs in stotutory,/finonciol obligotions

The Authority poys oll stotutory ond finonciol obligotions when due ond os such there ore no orreors

SECTION F

Finonciol impropriew ond serious governonce issues

There were no iSSUeS of finonciol impropriety reported by ony boord committee or eKernol

ouditors. There were no governonce issues ond no conflicts of interest ot the boord or top
monogement of the AuthoritY.
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8.5 Erwironmentol qnd Sustqinobility Report

i.) Sustoinobility strotegy ond profile

The Authority is keen to ensure the insuronce industry business operotions ond proctices ore
oligned to the sustoinobility ogendo which describes three oreos of corporote responsibility
ond governonce thot hove goined momentum from investors, policy mokers ond the public.
For successful implementotion of the sustoinobility ogendo, the Authority will olign its
operotions with sustoinobility proctices: promote corporote sociol responsibiliV: creote
oworeness on sustoinobility; ond encouroge industry wide odoption of principles of Sustoinoble
lnsuronce (PSl)

ln ploying o centrol role in identifying ond meosuring risks posed by brood trends ot politicol
ond mocro-economic levels ocross the region, the Authority continues to odvise Government
ond the insuronce sector on the mqtters of insuronce while foctoring o cross-section of risks
thot moy offect their sustoinobility priorities into their strotegic decision-moking process. To oid
this endeovor, the Authority continued to implement Risk Bosed Supevision (RBS) which
ensures thot ollocotion of supervisory resources is linked to the risk profile of the insurer, while
lobbying for support from the government to poss lows thot creote on enobling environment
for insurers to operote.

The Authority continues to benchmork ogoinst ond odhere to the lnsuronce Core principles in
its copocity os o member of the lnternotionol Associotion of lnsuronce Supervisors ond hos
rotified informotion shoring Memorondo of Understonding (MoUs) with other insuronce
regulotors within the region ond internotionolly. This ollows for shoring key ochievements ond
milestones mode os well os oreos of groMh ond improvement.

ii.) Environmentol Sustoinobility

ln the period under review ond os port of IRA's comprehensive Corporote Sociol Responsibility
(CSR) policy ond focus oreo of environmentol conservotion, the Authority continued in
portnership with the Kenyo Forest Service os o port of the effort to conserve the environment.
Under the portnership, IRA donoted KES. 91O,OOO to the Kenyo Forest Service for the purchose
ond plonting of 9,1OO mongrove shoots ot the mongrove forest oreo in Tudor Creek, Momboso
County. This sow the Authority's mongrove footprint grow to over 43,OOO trees, since entering
into portnership with the Service in 2019.

The Authority's green initiotive lent support to the successful implementotion of the
constitutionol torget of ottoinment of 10% tree cover in Kenyo by 2O3O. As of June 2022,Kenyct
hod ottoined 12.73 o/o tree cover, os per findings of the releosed Notionol Forest Assessment
Report 2021 by the Kenyo Forest Service.

To this meosure, the Authority porticipoted in the 7h Annuol Koptogot tree plonting exercise
which sow the rehobilitotion of over 1.1OO hectores through the groMh of 1.32 million ossorted
indigenous tree seedlings ond the distribution of 62,000 high-volue ovocodo fruit tree
seedlings.

The Authority porticipoted in the NotionolTree Growing Doys (on November 13th 2023 ond Moy
IOth 2024),ond the Notionol Tree Growing ond Restorotion Doy (on Moy 24th 2024) respectively,
which sow the plonting of over 4,5OO indigenous tree seedlings by the Authority's Boord of
Directors, Monogement ond Stoff. This wos in complionce with the presidentiol Directive to
increose the notion's forest cover, through the Notionol Tree Growing ond Reforestotion
compoign, which oims to grow 1.5 billion trees by 2032.

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
Prepcrrecl By: I rrsuronce Regr-rlcrtory Authority85



-av

t,ll
EI

-

JI

I I

the plonting of tree seedlings during
rst Stotion on November 73'h.2023.

x

i
I

lieno< C

r1

ln5urdnce
Rt Rulatory
Au-l h ofi ty

IRA

As poft of the Authority's strotegic portnerships, the Authority olso pofticipoted in industry
environmentol sustoinobility compoigns such os the ZEP Re's 3O'h Anniversory tree plonting
exercise in Moy ond November 2023 which sow 3O,OOO tree seedlings plonted throughout the
yeor under review.
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The Authority's stoff ofter o successful tree plonting session ot the Notionol Tree Growing Doy
ot Bomos Block - Ngong Forest Stotion on November 13th,2023.
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The Commissioner of lnsuronce ond IRA CEO Godfrey Kiptum plonts o mongrove shoot during the Annuol
Mongrove Tree Plonting initiotive ot Mikindoni, Momboso County on )une Th 2024

iii.) Employeewelfore

The Authority hos in ploce Humon Resource Monogement lnstruments which guide the
humon resource functions ond octivities. As ot 3O'h lune 2024, the number of in post stoff ot the
Authority stonds ot 72, distributed ocross the Office of the Commissioner of lnsuronce ond CEO,

the Directorote of Supervision. the Directorote of Morket ConducL the Directorote of Reseorch,
lnnovotion, Policy ond Strotegy, the Directorote of Corporote Services, the Corporotion
Secretory/Legol Services Directorote, the Directorote of lnternol Audit, ond the Deportment of
Supply Choin Monogement.

To ensure long-term groMh ond productivity of its humon tolenl the Authority strives to
provide o conducive working envlronment through implementing coreer progression
guidelines, enhoncing the employees'skills ond competencies through trolning ond tolent
monogemenL enhoncing employee relotions modolities, ond providing competitive
compensotion. This is In oddition to robust employee welfore schemes such os
comprehensive medicol policies ond o pension plon.

The Authority offers equol opportunity to oll in its recruitment ond selection process ond does
not engoge in ony discriminotory proctices during the entirety of the process. The Authority
odheres to the constitutionol requirement on moinstreoming of gender ond persons with
disobilities os stipuloted in Article 232of llle Constitution olongside other policies issued by the
Notionol Coheslon ond lntegrotion Commission. As ot 3Oth )une2024 stoffing of 72 employees
in terms of gender is 50% mole ogoinst 50% femole.
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iv.) Occupotionol Sofety ond Heolth

The Authority hos o policy on sofety ond complionce in line with the Occupotionol Sofety ond
Heolth Act of 2OO7, (OSHA). IRA is committed to the complionce with the highest stondords of
heolth ond sofety regulotions ond stotutory requirements in the workploce, for its employees

ond onyone who enters its premises or relotes to its business operotions, includlng onboording
of best proctices to enhonce overoll heolth ond sofeV for oll stokeholders.

To ensure the complionce requirements ore fitfor purpose, the Authority conducts continuous

stoff copocity building on firefighting, emergency preporedness ond evocuotion, ond
occupotionol heolth ond sofetY.

Further, the Authorlty provides odequote resources for effective implementotion of oll sofety
progrommes. lmplementotion of protective ond preventive meosures required to ensure the
sofetV of oll persons is regulorly undertoken, with cleor definitlon of roles, responsibilitles, ond
occountobilities obout heolth ond sofety.

v.) Morketploce proctices

o.) Responsible competition proctice

As on industry regulotor, the Authority hos put in ploce the following meosures to mitigote
ogoinst molproctices:

i. Strict surveillonce of reguloted entities through the Risk Bosed Supervision model by

ossessing the insurers'copitol requirements bosed on the risks they ore exposed to.

ii, Continuous sensltizotion ond ossessments on complionce of reguloted entities on

Anti-Money Loundering ond Tenorism Finoncing Risk Assessment os per the provisions of
the recently omended Proceeds of Crimes ond Anti Money Loundering (AML) Act.

iii. Estoblished the tnsuronce Froud lnvestigotion Unit (lFlU) to deol with insuronce froud in the
industry. The lFlU is o speclolized unit monned by officers seconded from the Directorote of
Criminol lnvestigotion (DCl) troined to hondle ond investigote insuronce reloted froud
COSES.

iv. Estoblishment of o policy on Corruption ond Code of Conduct ond collqborotion with

ogencies such os the Ethics ond Anti-Corruption Commlssion (EACC).

v. Estoblishment of o designoted emoil (ethics@iro.go.ke) to oid In whistleblowing on ony
suspected corrupt octivities.

vi. Estoblishment of copocity building ond stokeholder sensitizotion progroms thot creote
oworeness on the Authorigs policies, lows ond regulotions developed to olleviote

corruption ond froud.
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b.) Responsible Supply Choin & Supplier Relotions

As o public entity, the Authority hos undertoken the following meosures in commitment to
responsible supply choin ond supplier relotions:

i. The Authority conducts onnuol customer sotisfoction surveys torgeting suppliers to best
olign its processes to serve their needs. ln the period under review, the overoge meon
sotisfoction index for suppliers wos -79.78o/o; o 2.680/o increose from the previous yeor's
sotisf oction scor e of 77 .7o/o.

ii. Complionce with the requirements of Afticle 221 of the Constitution of Kenyo 2O1O ond
other subsidiory Legislotion, Regulotory ond Government Circulors.

iii. Bionnuol registrotion of suppliers outside the speciol group demogrophic
iv. Regulor sensitizotion ond continuous registrotion of interested suppliers within the speciol

cotegory: Persons with Disobility, women ond youth, under Access to Government
Procurement Opportunities (AGPO)

v. Strict complionce to the Annuol Procurement Plon ond lioison with user deportment(s)
during the procurement process.

vi. Uplooding of the qnnuol Procurement Plon on the Public Procurement lnformotion portol.

c.) Responsible morketing ond odvertising

Ethicol morketing ond odvedsing proctices hove been observed by following the stondord
operoting procedures, odhering to circulors from the porent ministry with guidoncefrom the
Govern ment Advertising Agency (GAA).

d.) Product stewordship

The Authority hos empowered the public with consumer educotion to enoble them to moke
informed choices obout insuronce through outreoch educotion such os the Bimo Moshinoni
initiotives, ond torgeted troining octivities to key demogrophics such os the youth, SMEs ond
government officers in the insuronce procurement process.

Additionolly, the public continues to leveroge on the use of technology, designoted emoils to
lodge their comploints (comploints@iro.go.ke). The development ond industry wide
moinstreoming of the Treoting Customers Foirly' Policy, o customer-centric fromework, hos
olso led to enhonced consumer protection.

vi.) Corporote Sociol Responsibility,/ Community Engogements

To complement the Authority's mondote, IRA hos o Corporote Sociol Responsibility (CSR) policy in
ploce, which is onchored on its commitment to be o corporote citizen olive to sociol responsibility
with o view to moke o positive difference to society. The Authorigs CSR policy is founded on
ethicol principles, good governonce ond sound monogement ond hos prioritized four key oreos:
heolth, educotion, environment ond response to notionol emergencies ond disosters.

Notobly, the projects highlighted in this report hove been implemented through teomwork ond
stokeholder goodwill from the Authorigs internol ond externol stokeholders. The Authority conied
out the following cSR/community engogements during the period under review:

INSURANCE INDUSTRYANNUAL REPORT I 2024
Pre pcrreri ijy Insurcrnce Rer.lLrlcrtory ALrtlrority89



,\v
tl( \

Ms. Lydio Ndirongu (2nd Right), IRA Senior Legol Officer poses with her teom, ofter o successful tee
during the Nyeri Hospice Chority Golf Tournoment on23'd Morch2024.

b.) Educotion
The Authority supported 4 students to pursue o Moster of Actuoriol Monogement ot the Boyes

Business School, City St George's University of London in the UK through its octuoriql scholorship
progromme.

TNSURANCE INDUSTRY ANNUAL REPORT I 2024
Prepored By: lnsurot ol uth

I

i

)

)

i

i

ln5urance
Regul.rl(,ry
A ulhorily

o.) Heolth

The Authority supported Nyeri hospice to the tune of KES. 5OO,OOO through porticipotion in the
hospices'onnuol chority golf tournoments in portnerships with vorious stokeholders:
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8.6 Reportof the Directors

The Directors submit their report together with the finonciol stotements for the yeor ended 3oth
)une,2024 which shows the stote of offoirs of the lnsuronce Regulotory Authority.

Principol Activities

The principol octivities of the Authority ore to regulote, supervise ond promote the development
of the insuronce industry in Kenyo.

Results
The results of the Authority for the yeor ended 3oth June, 2024 are set out on poges 96-100

Directors
The members of the Boord of Directors who served during the yeor ore shown on poge 69

Dividends/Surplus remittonce
ln occordonce with Section 219(2) of the Public Finonce Monogement (Notionol Government)
Regulotions, 2015 regulotory entities sholl remit into the Consolidoted fund, ninety per centum of
its surplus funds reported in the oudited finonciol stotements ofter the end of eoch finonciol yeor.
The Authority remitted KES. 1,572,711,394 (finonciol yeor 2022/2C23 KES. 1,181,357,916).

Auditors
The Auditor Generol is responsible for the stotutory ouditof the Authority pursuontto Atl.tcle22g of
the Constitution of Kenyo ond the Public Audit AcL 2Oi5.

ByOrderof theBoqrd

FCS Diono SoweTonui
BoodSecretory
Dare:27/O8/2O24
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8.7 Stotementof the Directors' Responsibilities

Section 81 of the Public Finonce Monogement (PFM) Acl 2012. section 14 of the Stote
Corporotions Act ond the lnsuronce Act require the Directors to prepore finonciol stotements in

respect of the Authority, which give o true ond foir view of the stote of offoirs of the Authority ot
the end of the finonciol yeor ond the operoting results of the Authority for thot yeor. The
Directors ore olso required to ensure thot the Authority keeps proper occounting records which
disclose with reosonoble occurocy the finonciol position of the Authority The Directors ore olso
responsible for sofeguording the ossets of the Authority.

The Directors ore responsible for the preporotion ond presentotion of the Authority's finonciol
stotements, which give o true ond foir view of the stote of offoirs of the Authority for the finonciol
yeor ended June 3Or', 2024.fhis responsibility includes:

i. mointoining odequote finonciol monogement orrongements ond ensuring thot these
continue to be effective throughout the reporting period;

ii. mointoining proper occounting records, which disclose with reosonoble occurocy ot ony
time the finonciol position of the Authority;

iii. designing, implementing ond mointoining internol controls relevont to the preporotion ond
foir presentotion of the finonciol stotements, ond ensuring thot they ore free from moteriol
misstotements, whether due to error or froud;

iv. sofeguording the ossets of the Authority; selecting ond opplying oppropriote occounting
policies; ond

v. moking occounting estimotes thot ore reosonoble in the circumstonces.

The Directors occept responsibility for the Authority's finonciol stotements, which hove been
prepored using oppropriote occounting policies supported by reosonoble ond prudent
judgments ond estimotes, in conformity with lnternotionol Public Sector Accounting Stondords
(IPSAS), ond in the monner required by the PFM Act ond the Stote Corporotions Act.

Nothing hos come to the ottention of the Boord of Directors to indicote thot the Authority will not
continue to operote os o "going concern" for ot leost the next twelve months from the dote of
this stotement

Approvol of the Finonciol Stotements

The Authority's finonciol stotements were opproved by the Boord of Directors on 2Jtn August
2024 and signed on lts beholf by:

Moses Njengo Chege
Choirmon

Godfrey K Kiptum, MBS

Commissioner of lnsuronce & Chlef Executive Officer
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The Directors ore of the opinion thot the Authority's finonciol stotements give o true ond foir view
of the stote of the Authoritv's tronsoctions during the finonciol yeor ended June 3Oth, 2024, and
the Authority's finonciol position os ot thot dote. The Boord of Directors further confirm the
completeness of the occounting records mointoined for the Authority, which hove been relied
upon in the preporotion of the Authority's finonciol stotements os well os the odequocy of the
systems of internol finonciol control.
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8.8 Report by the Auditor Generol (OAG)
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Gonc0hnbn d l(cfiF md Scctirn 35 of tp PtbLc Ardil Ad. 2015. I herc obldnod eI
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thc lnlbmetbn rnd aplendom hrhlch. to lhc b.ot of rny knordc<tgc and bclicf. vucrc
,r.c!...ry fiorO. purpac of lhc eudlt.

In my ophbn. thc llnendrl rtrbmcntr prucnt lrlay. h r[ rulcrlel ,apact!. fic nn nci.l
pclt{oo of ttc lnrurenco RcgrJ.tory Arthodty a rt 30 Junc. 2O24. snd of ltE ftr.ndd
pcrrormane rnd lb cerh llowr for tha ycer tfrcn cndd, h ecordeno ui0t OE
lntcrnrtlond PuUb S.dor Accountrp St nd.nh (Accnll Bub) and conply urith trc
fncu?rnc Act. 2020 (Rorb.d) srd thc Publb Fhencc Menagcnrcnt Ar:..2012.
Berb torOplnlon

Thc eudlt wat corrdttfid h rocordenoc with lntrrnrtional Standardg ol Suprcma Audit
ln{ltuoonr (lSSAlt). I ern rdcpcndcnt of thc tneutano Rcar{atory Authority
Mrnrgrcnrcnt ln .ocord.no urf0t ISSAI 13O on Codc of Ethlcr. I hrvc futf{lcd othcr c0ricel
mcponribi[fico in rcordrnoc urith Orc ISSAI end in accordancc with ottrer atrb.|
rrqulrarrntl .Pdadb to pctlbmlng rudita of fntrrcbl st brncntr in Kcnya. I b.lby!
tr.t trc rudlt cvtlcnoc I hrvc obtelncd b ruftcbnt end epproprbb to provirc a batb ior
my odrbn.
Emph..b of Ietlrr
l. Th. lnrurrnco App.rl Tdbunrl
I drr yow .tbntbn to N& 13 to thc fuanciel !t tomonts $rtpna an amor.rnt of
Kthc.3:11.O72,O35 has bccn diecbccd undcr gcncrel cxpcnrcc. Thc babncc ir<ludca an
rflEunt ol Kcb.55.517.239 ln tapccf of lFlU and Tribunel cxp.?r!co. Thc lsttcr btlancesnprba .n frtot,rrt of K*8.17.63a.323 pril .3 sining alqranceo ior Trtxrnel
ilcmbcra. ec epprovcd by thc Nrtbnrl Tra.Bury t EcorcmbPlenning.
lt b nohd trt tlc Appc.b Tflxmrl b en hstlution cgtablEhad under Scctirn '169 oltE
lngrrencc Ad. 2o:X) (rctecd) which srabs hacrara thd thc crbirrr sccratery rney, byndb h tho Guonc. clt btsh e Trrrnrl br th. purp€. oil hcrrhg .ppcrb rmoci rri
Ad. Futtlc . Scctoa t6e(a) proviOcO OEf tE mlrr5crc dthc Trilxrml shsn b. dttitlcd
to ttohra 3uch.toilta rc th. Cabipt Sccatery mry dGb.r*t.
Urd.? ttc lnauuo (lmnno Appc.b Trhmrl) Ruba. 2Oi3 trE powcc d trc
Ch*mrn. ersrg drcr poroc. undo. Rub 5(2) d tlr lneurrp Appcrb Trhnd
Rda.. 2013. th. ch.imn. h m.tbra bciorc thc Trb.nrd. !h.l h.vc tlc crrp powlrsr vrld lr thc Rcge.r of tlr Hleh Corrl end rhrl cnrca. lhc porrcr. fl1,ffi
,nuhacl3 h ecofiro urlh lhc Civf Prccadrn Rrfca .rd b ghrc dhcclixp qt
erntbr dtlp Trbnet Tfxr., t- Ctrr-rnn dray $idc cr f rr*raA[frgr to?OETltmd b qurt prcdud ep.rldon d fr melnm nauOfrg !n rdon A aoo.tf,rhe dm. urilIte dludgur:ntrtrlng nd dchry AFdgrrufUr*rg*
Th .bori h eltd glf, trc ch*lrn pmr b op.rt tnocecrrocrnty urlh bdrtlrnd rd oe-qtrl rrtmy fiqn tE Arhoili .nd flr btrcr r6rnr. ncfurraAmrl Tttlr.l $odd tq fr of,i boolt areulr.nd nd tc rtqnUoOu* t- ArE f, but b th.fffiry.

R.p.ror* A*<-x-cl c hor.r: trfdaf, Atuyfu * Stra cdtd 9.b. NZ,a

lnsuran( e
Regulatory
Authority

TNSURANCE TNDUSTRY ANNUAL REPO(| | 2024
Prepored By: lnsuronce Regulotory Ar.rthoritV95



ln5urdn( e
Regul.rtory
Aullr()rily

IRA

2. Budgetery Control .nd Perform.nce

The statem6nt of comparison of budget and actual amcrunts ref,ects linal receipls budge-t

and aclual on a crmparabte basii of Kshs.2,654,339.348 and Kghe.3,O25,il3'U2
iespectively resulting in an over-collec{ion of Kshs.371'2Q.4,494 or 1496 of the budget'
ft-&ever, tfre Authoiity spent an amount of Kshs.l,278,086,738 against the approved
eipenditure ot Kshs.t.SOg.etS,Z60 resuhing in an under-utilization of Kshs 231'825'O22
or 15 o/o of lhe apProved budget.

ln the circumstances, the over-collection of revenue is an indication of under-budgeting
on revenue streams of the Authority while the under-utilization sffecied the planned

activities and may have impacted negatively on service delivery to the public.

My opinion is not modified in respect of these matters

Key Audit li.tton3

Key audit matteEi are those matters that, in my professional iudgment, are of most

"igitif,"""L 
in the audit of the financial statements. There were no key audit matters to

report in the Year under review.

Other lnformatlon

The Management is responsible for the other information set out on pages i to xlix,rvhich
comprise 6t X.y Authority lnformation, The Board of Directors, Management Team'
Chairman's Statement. R6port of the Chief Executive Officer, Corporate Governance
Report. Management Discussion and Analysis, Environmental and Sustaanability Report.

Report of thJ Directors and Statement of the Directors Responsibilities The Other
lnformation does not include the financial statements and my audit report thereon

My opinion on the financial statements does not cover the Other lnformation and

a&ordingly. I do not express an audit opinion or any form of assurance conclusion
thereon.

ln connection with my audit on the lnsuranc€ Regulatory Authority financial statements,

my responsibility is to read the other inlormation and in doing so. @nsider whether the

other information is materially inconsistent with the financial statements or my knowledge
obtained in the audit or otherwise appears to be materially misstated lf, based on the

work I have performed. I conclude ihat there is a material misstatement of this other
information and lam required to report that fact. I have nothing to report in this regard'

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC

RESOURCES

Concluslon
As required by Artrcle 229(6) of the constitution, based on the audit proced ures
performeO, I confirm that. noihing has come to my attenlion to caus'e me to believe that
public resources have not been applied laMully and in an effecttve way.

Re,lr*t ol lhc .{u<lntr-(icrt.'r I 
^t 

uronce Reg ul ot o4' I uthtrtq'lu ttr ycu cndcd lO Juttc. 2O24
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Becir for Concluelon

The audit was conducted in accordance with ISSAI 4OOO. The standard reguires that I
comply with ethical requirements and plan and perform the audit to obtain assuranoeabout whether the activilies, financial transactions and information reflected in thefinancial slatements are in compliance, in atl material respects, with the authoritbs thatgovern them. I believe that the audit evidence I have obtained is suflicient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS. RISK MANAGEMENT
AND GOVERNANCE

Conclugion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audirprocedures performed. I conlirm that. nothing has come to my enentaon to cause me to
believe that internal @ntrols, risk management and overall governanoa were not effeclive.

Baais for Concluclon

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
prooesses and systems of internal control, risk management and overall governance were
operatang effectively. in all material respects. lbelieva that the auditlvrdence lhave
obtained is sufficient and appropriate to provrde a basis for my conclusion.
Responalbllitles of Management and Board of Dlrectors
Management is responsible for the preparation and fair presentation of these financial
statemenls in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effeclive inlernal control as Management determines is
neaessary to enabkg the preparation of financial statements thatire free from maleriat
misstatement, whether due to fraud or error and for its assessment of the effecliveness
of internal control, risk management and govemance.

ln preparing the financial statements, Management is responsible for assessang the
Authority's ability to continue to sustain ils services, disctosing. as applicable, miners
related to sustainability of services and using the applicabb bJsis of iicounting ,n1"""
Management is aware of the intention to terminate the Authority or cease operatrrcns.

Management is also responsible for the submission of the financial statements to lhe
Auditor-General in accordance with the provisions of Section 47 of the public Arrdir Ad,
2015.

]n addition to the responsibility for the preparation and presentation of the financial
slatements described above, Management as also responsible for ensuring that the

uroncc Regulotuy .lutlwtyfir thc Seor cndcd JO Juoc. 2O2tRelxrt olthc Audit<r-(ienerol ot lns

I RA
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actavities. financial transactions and information rellected in the financial statements are
in compliance with the authorilies which govem them, and that public resources are
applied in an effective way.

The Board of Directors is responsible for overseeing the Authority's financial reporting
process, revrewing the efiectiveness of how Managemenl monitors compliance with
relevant legislative and regulatory requirements. ensuring that effective processes and
systems are in place to address key roles and responsibalities in relation to overall
governance and risk management. and ensuring the adeguacy and effectiveness of the
control environment.

AudltorGeneral's Responsibllltieg for the Audit
My responsibility is to conduct an audit of the financial statements in accordance with the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). Article 225(41 of the
Constilution and Section 35 of the Pubhc Audit Act. 2O15.

Further. Article 229(6) of the Constitution requires that I express a conclusion on whether
or not in all material respects, the activities, financial transactions and anformation
reflected in the financial statements comply with the law and other authorities that govern
them and thal public resources are applied in an effective way.

ln addition, I also consider the entity's control environment in order to give assurance on
the effectiveness of internal controls, risk management and governanoe in accordance
with the provisions of Section 7( 1Xa) of the Public Audit Act. 2015

The report is submitted to Parliamenl in accordance with Article 229(7, of the Constitution
and Section 48 of the Public Audit Act. 2O15.

FCPA BS
AUOITOR.GENERAL

Nairobl

30 September,2024

Rcprt o/the Audrto-(ieacral on hsurorcc Rcgtlatory Avth.r,ry /o, thc ycar cndcd JO Junc, 2O21
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8.9 Finonciql Stotements for the Yeor Ended 3Oth June 2024

STATEMENTOF FINANCIAL PERFORMANCE FORTHEYEAR ENDED3OTH JUNE 2024

202312024
Notes KES.

Revenue from
transactions
Insurance premium levy
License fees

Miscellaneous income

Revenue from
transactions
Interest income

exchange

EXPENSES
Board expenses
Employee costs
Development of the insurance
industry
General expenses
Repairs and maintenance costs
Contracted services
Depreciation and amortisation

non-exchange

2,87 1,267 ,gl5
29,796,239

6,990,000
2,9O8,O44,O5,4

202212023
KES.

2,567 ,831,499
34,698,491
3,802,945

2,60,6,332,924

6

7

8

9 177,499,788
ll7,4gg,7gg

3,O25,543,942

114,185,604
114,195,604

2,72O,51f3,529

10

11

30,103,743
633,O28,776

168,544,496
32r,672,635

2,711,449
39,141,141
82,884,499

1,27810,8,6,73f3

(1,572,7I1,394)
174,745,7LO

40,037,329
503,377,147

l7g,3g2,o4l
241,347,572

8,O42,452
329,574,652
99,47o,695

1,401,231,999

(1,197 ,357,976)
131,928'664

SURPLUS FOR THE YEAR

Transfer to Consolidated Fund
TRANSFERED TO GENERAL
RESERVE

11747,457,1O4 1,319,28,6,640

t7
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STATEMENT OF FINANCIAL POSITION AS AT 3OTH JUNE 2024

I{ote8

202312024

xEs.

52,974,088

168,661,637

518,391,120

3,212,376

743,239,22r

r92,12t,370

41,955,841

591,711,021

825,7EE,233

r,569,015,857

135,216,591

423,265,394

158,594,881

717,076,866

851,939,991

769,727,544

82,212,447

E51,939,991

IRA

202212023

xEs.

186,355,929

31,896,206

831,097,927

t,223,847

1,050,573,9$)

r47,285,192

5l,195,687

340,466,932

538,947,8r1

1,589,521,720

218,864,216

674,267,977

101,407,693

994,539,886

594,981,834

594,981,834

594,981,834

A88ErS

CURRENT ASSETS

Cash and bank balances

Receivable from exchange transactions

Investments

lnventories

NON-CURRENT ASSETS

Property, plant, and equipment

Intangible assets

Investments

TOTAL ASSETS

CURRENT LIABILITIES

Payables from exchange transactions

Payable to Consolidated Fund

Provisions

NET ASSETS

RESERVES

General Reserves

Reva.luation Reserve

26

t7

27

B\uld^J
CPA Esther Musvoki
Director, Corportrte Services
ICPAK no.3374

l8

19

20

21

4(d)&23

24

25

w
Moses Nlengo Chege
Choirmqn

Godfrev K Kiptum, MBS
Commissioner of lnsurqnce
& Chief Executive Officer

The notes on poge 1O4 to 124 form on integrol port of these finonciol stotements
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STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 3OTH JUNE 2024

RESERVES GENERAL
RESERVES

KES
463,053,170

t3t,928,664

594,981,834
594,981,934

774,745,71O

769,727,54+

BUILDING
RESERVE

REVALUATION
RESERVE

I RA

TOTAL

KES
1,163,053,170

KES
700,000,000

KES
l"t July,2022
Transfer to
consolidated
fund
Surplus for the
year
Balance as at
SOth June,
20.23
1"t July, 2023
Changes in
reseres for
2024
Surplus for the
Year

Balance as at
30th June,
2024

(700,000,000) (700,000,000)

131,928,664

: 594,981,834

594,991,934

82,2t2,447 256,958,t57

i 82,2L2,447 851,939,991

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
Prepored BV: lnsuronce Regulotory Authority 101



,1v lniur.rrl( e
R('tul.rl()rY

IRA

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 3OTH JUNE 2024

Notes 202312024

KES.

2,9O8,044,054

(l ,360,393,917)

L,547,65O,L37

202212023

KES.

2,606,332,924

(t,266,365,760]'

1,399,967,164

Cash flow from operating

activities

Cash receipts from customers

Payment to suppliers and employees

Net Cash from Operating

Activities

Cash flow from investing activities

Purchase of Property, Plant and

equipment

Purchase/ Sale of investments

Surplus paid to Consolidated Fund

Interest received

Net cash used in investing

Activities

Net(decrease) increase in cash &

cash equivalents

Cash & cash equivalent at the

beginning

Cash & cash equivalent at the end

(1,993,738,783) (1,851,941,218)

(446,088,647) (511,974,055)

23&24

25

L7

9

(36,280,504)

(25t,244,0891

{'1,823,713,978)

117,499,788

(64,979,0321

22,246,736

(1,923,394,5261

114,185,604

18&20

22

1,017,453,854

571,365,2O8

1,529,427,9O8

I,O17,453,857
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STATEMENTOF COMPARISON OF BUDGETAND ACTUALAMOUNTS FOR THE YEAR ENDED 3OTH
,uNE,2024

NOTES ON SIGNIFICANTVARIANCES BETWEEN BUDGETAND ACTUAL

1. Significont vorionces in this context refer to expenditure items which vory from the budget by
morethon lO%

o.) lncome - KES.3.O3 billion (Budget KES.2.65 billion)
Premiumswritten down were higher thon those budgeted. lnterest rotes during the yeor were higher
thon onticipoted.
b.) Copitolexpenditure - KES.42.3 million (Budget KES.63.2 million)
Enterprise Resource Plonning (ERP) solution wos not purchosed os plonned.
c.) Personnel Emoluments - KES.414.8 million (Budget KES.595.8 million)
Budget ls bosed on o stoff estoblishment of 21 members of stoff. Stoff in post were 72.

d.) Depreciotion- KES.82 million (Budget KES.lOS million)
The provision for depreciotion & omortizotion for ossets were lower thon budgeted since the
Enterprise Resource Plonning (ERP) omong other copitol items were not procured.

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
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!NCOME
APPROVED

BI',DGET REl,ISTO FINAI BUDGET A.CTUAL
PER.tr'OR.}IANCE

DIFFER,EXCE
VARIANCE

KES. I(ES xEs KES. KES
Insurance
prcmium lcly 2 ,604 ,O7 0 ,344 2.604,O70,34a 1267 ,r97,4671 lo%,

Interest income 20,ooo,ooo 20,ooo,ooo r 17 ,499,7 8a 197 ,495 ,7 AAI 4U8t'1,

License fees 24,269,OOO 24,269.OOO 1r,527,2391 501)

Other
Miaccllaneous 2,OOO,OOO 2,OOO,OOO 6.9nO.OOO (4,98O,OOO) 24901,

Totrl Rcvcnuc 2,654,339,344 2,654,339,34a 3,O25,543,442 -37 |,2O4,494 14"/"

CAPITAL
E,<PENDTTURE

63,200,OOO 63,200,OOO 42.336,644 20,463,356 33'v,,

OPER.ATIr{C
E,(PENDITURE|
Board members

30,ooo,ooo 30,ooo.ooo 30,103,743 (l 03,743) o"/"

632,330,3aO (36,5OO,OOO) 595,430.380 414,842,OO5 30"/o

Other personnel
25a,A50,OOO (34,OOO,OOO) 224,450,OOO 2\4.186.77 | .17"

Developmcnt of

industry
t99,474,OOO (26,OOO,OOO) 17 3.474.OOO 4,929,5(]4 3"1

Office supplies
2A,7 64.296 (s,ooo,ooo) 23,7 64,296 22,ts3,O7a t,6l l,2la

Transport and
travel cxpenses 65,OOO,OOO 65,OOO,OOO 37 3,6rJ4 lol'

Public relations 60,830,OOO (l7,ooo,ooo) 43,830,OOO 3U.396,837 5,433, 163 | 2"1,

Utilitics and ICT
71,549,350 (7.soo.ooo) 64,049,350 62,571,790 1,477,560 2"/"

Omce rent and
olfice services 45,577,734 45,577,734 79,794,319 5,7a3,4 l5 7"1,

Consultency
profcssional 6s,300,ooo (24.OOO,OOO) 41.300.ooo 40,465.565 434.43 5

Sinking fund
provision
(Depreciation)

I Oa,OOO,OOO 42,444,499 25,115,501

Othcr expenses 54,240,OOO 54,240,OOO 55,517,239 -1,277,239 12"/")

TOTAL
RECURRENT
E)(PENDITURI|

1,669,915,76() (l5O,OOO,OOOl 1,5()9,915,76() L,27a,Oa6t73A 23r,a29,O22 15"/"

TOTAL
EXPENDITURE

1,723,115,760 1,573,I r5,760 1,320,423,342 252,692,37A t6n/.

SURPLUS FOR
THE YEAR

994,423,544 r50,ooo,ooo I,144,423,544 | ,747 ,457 ,1O4 (6O3,O33,s 161 (s37"1

-

IRA

2,87t,267,8t5

29,796,239

180,948,375

6,663,229

164,544,496

64,626.396

l oa,ooo,ooo
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8.1O Notes to the Finonciol Stotements for the Finonciol Yeor Ended 3oth .lune 2024

l. Generol informotion

lnsuronce Regulotory Authority is estoblished by ond derives its outhority from the lnsuronce
Act Cop 487. The Authority is wholly owned by the Government of Kenyo ond is domiciled in
Kenyo. The Authorigs principol octivity is to regulote, supervise ond promote the development
of the insuronce industry in Kenyo.

The finonciol stotements hove been prepored in occordonce with the Public Finonce
Monogement (PFM) Act the Stote Corporotions AcL the lnsuronce Act ond lnternotionol Public
Sector Accounting Stondords (IPSAS). The occounting policies odopted hove been consistently
opplied to oll yeors presented.

3. Adoption of new ond revised stondords

i. New ond omended stondords ond interpretotions in issue effective in the yeor ended 3Oh
)une2024.

There were no new ond omended stondords issued in the finonciol yeor

ii. New qnd omended stondords ond interpretotions in issue but not yet effective in the yeor
ended 3OhJune 2024

INSURANCE INDUSTRY ANNUAL REPOfi I 20.24
Preporecl tsy: lnsuronce Regulotory Authority

Standard Effective date and impact:

IPSAS 43

2. Stotement of complionce ond bosis of preporotion

The finonciol stotements hove been prepored on historicol cost bosis except for the
meosurement ot re- volued omounts of certoin items of property, plont ond equipment,
morketoble securitles ond finonciol instruments ot foir volue, impoired ossets ot their estimoted
recoveroble omounts ond octuoriolly determined liobilities ot their present volue. The
preporotion of finonciol stotements in conformity with lnternotionol Public Sector Accounting
Stondords (IPSAS) ollows the use of estimotes ond ossumptions. lt olso requires the
monogement to exercise judgement in the process of opplying the Authority's occounting
policies.

The finonciol stotements hove been prepored ond presented in Kenyo shillings, which is the
functionol ond reporting currency of the Authority.

Applicable l"t January 2025

The standard sets out the principles for the recognition, measurement,

presentation, and disclosure ofleases. The objective is to ensure that lessees

and lessors provide relevant information in a manner that faithfully

represents those transactions. This information gives a basis for users of

financial statements to assess the effect that leases have on the financial

position, financial performance and cashflows of an Entity.

The new standard requires entities to recognise, measure and present

information on right of use assets and lease liabilities.
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Standard Effective date and impact:

IPSAS 44: Non-

Current Assets

Held for Sale

and

Discontinued

Operations

Applicable ld January 2025

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be measured

at the lower of carrying amount and fair value less costs to sell and the

depreciation of such assets to cease and:

Assets that meet the criteria to be classihed as held for sale to be presented

separately in the statement of financial position and the results of

discontinued operations to be presented separately in the statement of

financial performance.

IPSAS 45-

Property Plant

and Equipment

Appltcable ld January 2O25

The standard supersedes IPSAS 17 on Property, Plant and Equipment.

IPSAS 45 has additional guidance/ new guidance for heritage assets,

infrastructure assets and measurement. Heritage assets were previously

excluded from the scope of IPSAS 17. In IPSAS 45, heritage assets that

satis$r the definition of PPE shall be recognised as assets if they meet the

criteria in the standard. IPSAS 45 has an additional application guidance

for infrastructure assets, implementation guidance and illustrative

examples. The standard has clarified existing principles e.g. valuation of

land over or under the infrastructure assets, under- maintenance of assets

and distinguishing significant parts of infrastructure assets.

IPSAS 46

Measurement

Applicable ld January 2O25

The objective of this standard was to improve measurement guidance across

IPSAS by:

i. ! Providing further detailed guidance on the implementation of

commonly used measurement bases and the circumstances under which

they should be used.

ii.! Clari$ing transaction costs guidance to enhance consistency across

IPSAS;

iii. ! Amending where appropriate guidance across IPSAS related to

measurement at recognition, subsequent measurement and measurement

related disclosures.

The standard also introduces a public sector specific measurement bases

called the current operational value.

IPSAS

Revenue

47- Appllcable l't Januaty 2026

This standard supersedes IPSAS 9- Revenue from exchange transactions,

IPSAS 1 1 Construction contracts and IPSAS 23 Revenue from non- exchange

{
I
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iii. Eorly odoption of stondords

The Authority did not eorly - odopt ony new or omended stondordsinYear 2023/2024

4. Summory of significont occounting policies

The principol occounting policies odopted in the preporotion of these finonciol stotements
ore set out below.

q. lncomerecognition

i. Revenue from non-exchonge uonsoctions

Pren^tiunt lew, Penoltie:;. ortd lict.-nse fee:s

The Authority recognizes revenues from levies, penolties, ond fees when due. Other
non-exchonge revenues ore recognized when it is proboble thot the future economic
benefits or service potentiol ossocioted with the osset will flow to the Authority ond the foir

volue of the osset con be meosured reliobly.

ii. Revenue from exchonge tronsoctions

. lnterest income

lnterest income is occrued using the effective yield method. The effective yield discounts
estimoted future cosh receipts through the expected life of the finonciol osset to thot ossefs
net corrying omount The method opplies this yield to the principol outstonding to
determine interest income for eoch period.

. Budgetinformotion

The budget for finonciol yeor 2023-2024 wos opproved by The Notionol Treosury vio letter

Ref DGIpE/A/1,/1O doted 3Oh June 2O23.The budget wos revised once during the finonciol
yeor.

The onnuol budget is prepored on occruol bosis, thot is, oll plonned costs ond income ore
presented in o single stotement to determine the needs of the Authority. As o result of the
odoption of the occruol bosis for budgeting purposes, there is no bosis thot would require

reconciliotion between the octuol comporoble omounts ond the omounts presented os o

seporote odditionol finonciol stotement in the stotement of comporison of budget ond
octuol omounts.

. Toxes

Under regulotion2lg(2) of the Public Finonce MonogementAct No. 18 of 2012, the Authority

is required to remit 9Oo/o of its surplus funds to the Consolidoted Fund. As o result the
Authority is exempted from poying income tox under regulotion219(3) of the some oct

TNSURANCE INDUSTRY ANNUAL REPOfi I 20.24
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All propefi, plont ond equipment ore stoted ot cost less occumuloted depreciotion ond
impoirment losses. Cost includes expenditure thot is directly ottributoble to the ocquisition of the
items. When significont ports of property, plont ond equipment ore required to be reploced ot
intervols, the Authority recognizes such ports os individuol ossets with specific useful lives ond
depreciotes them occordingly.

Likewise, when o mojor inspection is performed, its cost is recognized in the corrying omount of
the plont ond equipment os o replocement if the recognition criterio ore sotisfied. All other repoir
ond mointenonce costs ore recognized in surplus or deficit os incurred. Where on osset is ocquired
in o non-exchonge tronsoction for nil or nominol considerotion the osset is initiolly meosured ot its
foir volue.

Depreciotion is colculoted on the cost of eoch osset on o stroight-line bosis ot onnuol rotes
estimoted to write off the cost of the osset over its estimoted useful life. Assets purchosed in the
first three quofters of the finonciol yeor ore deprecioted fully for the yeor while those purchosed in
the lost quorter ore not deprecioted in the finonciol yeor under review.

The Depreciotion rotes used ore os follows;
MotorVehicle 25.OO%
Portitions & Furniture 12.5Oo/o

Computer Equipment 33.3Oo/o

Other Equipment 25.OO%

Finonce leoses ore leoses thot tronsfer substontiolly oll the risks ond benefits incldentol to ownership
of the leosed item to the Authority. Assets held under o finonce leose ore copitolized ot the
commencement of the leose ot the foir volue of the leosed property or, if lower, ot the present volue
of the future minimum leose poyments. The Authority olso recognizes the ossocioted leose liobility ot
the inception of the leose. The liobility recognized is meosured os the present volue of the future
minimum leose poyments ot initiol recognition.

Subsequent to initiol recognition, leose poyments ore opportioned between finqnce chorges ond
reduction of the leose liobility to ochieve o constont rote of interest on the remoining bolonce of the
liobility. Finonce chorges ore recognized os finonce costs in surplus or deficit.

An osset held under o finonce leose is deprecioted over the useful life of the osset However, if there
is no reosonoble certointy thot the Authority will obtoin ownership of the osset by the end of the leose
term, the osset is deprecioted over the shorter of the estimoted useful life of the osset ond the leose
term.

Operoting leoses ore leoses thqt do not tronsfer substontiolly oll the risks ond benefits incidentol to
ownership of the leosed item to the Authority. Operoting leose poyments ore recognized os on
operoting expense in surplus or deficit on o stroight-line bosis over the leose term.

INSURANCE INDUSTRYANNUAL REPORT I 2024
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. lntongible ossets

lntongible ossets ocquired seporotely ore initiolly recognized ot cost The cost of intongible ossets

ocquired in o non-exchonge tronsoction is their foir volue ot the dote of the exchonge. Following

initiol recognition, intongible ossets ore corried ot cost less ony occumuloted omortizotion ond
occumuloted impoirment losses. lnternolly generoted intongible ossets, excluding copitolized

development costs, ore not copitolized ond expenditure is reflected in surplus or deficit in the period

in which the expenditure is incuned.

The useful life of the intongible ossets is ossessed os either finite or indefinite. Amortisotion is

colculoted on the cost of eoch osset on o stroight-line bosis ot on onnuol rote of 33.3%. Assets

purchosed in the first three quorters of the finonciol yeor ore omortised fully for the yeor while those
purchosed in the lost quorter ore not omortised in the finonciol yeor under review.

. Reseqrch ond develoPment costs

The Authority expenses reseorch costs os incurred. Development costs on on individuol project ore

recognized os intongible ossets when the Authority con demonstrote:

[.
iii.

The technicol feosibiliV of completing the osset so thot the osset will be ovoiloble for use or

sole.
Its intention to complete ond its obility to use or sell the osset
How the osset will generote future economic benefits or service potentiol.

The ovoilobility of resources to complete the osset
The obility to meosure reliobly the expenditure during development

Following initiol recognition of on osseL the osset is conied ot cost less ony occumuloted
omoftizotion ond occumuloted impoirment losses. Amortizotion of the osset begins when

development is complete ond the osset is ovoiloble for use. lt is omortized over the period of
expected future benefit During the period of developmenL the osset is tested for impoirment
onnuolly with ony impoirment losses recognized immediotely in surplus or deficit

Finonciol instruments

Finonciol ossets

lnitiol recognition qnd meosurement

Finonciol ossets within the scope of IPSAS 29 Finonciol lnstruments: Recognition ond Meosurement

ore clossified os finonciol ossets ot foir volue through surplus or deficiL loons ond receivobles.

held-to-moturity investments, or ovoiloble-for-sole finoncioi ossets, os oppropriote. The Authority

determines the clossificotion of its finonciol ossets ot initiol recognition.

Loons ond receivobles

Loons ond receivobles ore non-derivotive flnonciol ossets with flxed or determinoble poyments

thot ore not quoted in on octive morket After initiol meosuremenL such finonciol ossets ore

subsequently meosured ot omortized cost using the effective interest method, less impoirment
Amortized cost is colculoted by toking into occount ony discount or premium on ocquisition ond
fees or costs thot ore on integrol port of the effective interest rote. Losses orising from impoirment
ore recognized in the surplus or deficit
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Held".to"jmoturitv

Non-derivotive finonciol ossets with fixed or determinoble poyments ond fixed moturities ore
clossified os held to moturity when the Authority hos the positive intention ond obility to hold it to
moturity. After initiol meosurement held-to-moturity investments ore meosured ot omortized cost
using the effective interest method, less impoirment Amortized cost is colculoted by toking into
occount ony discount or premium on ocquisition ond fees or costs thot ore on integrol port of the
effective interest rote. The losses orising from impoirment ore recognized in surplus or deficit

lmpoirment of finonciol ossets

The Authority ossesses ot eoch reporting dote whether there is objective evidence thot o finonciol
osset or on entity of finonciol ossets is impoired. A finonciol osset or on entity of finonciol ossets is
deemed to be lmpoired if, ond only if, there is objective evidence of impoirment os o result of one
or more events thot hos occurred ofter the initiol recognition of the osset (on incurred 'loss evenf )
ond thot loss event hos on impoct on the estimoted future cosh flows of the finonciol osset or the
entity of finonciol ossets thot con be reliobly estimoted. Evidence of impoirment moy include the
following indicotors:

The debtors or on entity of debtors ore experiencing significont finonciol difficulty.
Defoult or delinquency in interest or principol poyments.
The probobility thot debtors will enter bonkruptcy or other finonciol reorgonizotion.
Observoble doto indicotes o meosuroble decreose in estimoted future cosh flows (e.g
chonges in oneors or economic conditions thot correlote with defoults).

Finonciol liobllities

lnitiol recognition ond meosurement

Finonciol liobilities within the scope of IPSAS 29 ore clossified os finonciol liobilities ot foir volue
through surplus or deficit or loons ond borrowings, os oppropriote The AuthoriV determines the
clossificotion of its finonciol liobilities ot initiol recognition.

All finonciol liobilities ore recognized initiolly ot foir volue ond, in the cose of loons ond borrowings,
plus directly ottributoble tronsoction costs.

Loons ond borrowing

After initiol recognition, interest beoring loons ond borrowings ore subsequently meosured ot
omortized cost using the effective interest method. Goins ond losses ore recognized in surplus or
deficit when the liobilities ore derecognized os well os through the effective interest method
omortizotion process.

Amortized cost is colculoted by toking into occount ony discount or premium on ocquisition ond
fees or costs thot ore on integrol port of the effective interest rote.
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lnventories

lnventory is meosured ot cost upon initiol recognition. To the extent thot inventory wos received

through non-exchonge tronsoctions (for no cost or for o nominol cost), the cost of the inventory

is lts foir volue ot the dote of ocquisition.

Costs incuned in bringing eoch product to its present locotion ond conditions ore occounted
for, os follows:
i. Row moteriols: purchose cost using the weighted overoge cost method.
ii. Finished goods ond work in progress: cost of direct moteriols ond lobour ond o proportion of

monufocturing overheods bosed on the normol operoting copocity, but excluding

bonowing costs.

After initiol recognition, inventory is meosured ot the lower of cost ond net reolizoble volue.

However, to the eKent thot o closs of inventory is distributed or deployed ot no chorge or for o

nominol chorge, thot closs of inventory is meosured ot the lower of cost ond current

replocement cost.

Net reolizoble volue is the estimoted selling price in the ordinory course of operotions, less the
estimoted costs of completlon ond the estimoted costs necessory to moke the sole, exchonge,

or distribution.

lnventories ore recognized os on expense when deployed for utilizotion or consumption in the
ordinory course of operotions of the Authority.

Provisions

provisions ore recognized when the Authority hos o present obligotion (legol or constructive) os

o result of o post event, it is proboble thot on outflow of resources embodying economic
benefits or service potentiol will be required to settle the obligotion ond o relioble estimote con
be mode of the omount of the obligotion.

Where the Authority expects some or oll o provision to be reimbursed, for exomple, under on
insuronce controcL the reimbursement is recognized os o seporote osset only when the
reimbursement is virtuolly certoin. The expense reloting to ony provision is presented in the
stotement of finonciol performonce net of ony reimbursement

Contingent liobilities

The Authority does not recognize o contingent liobility, but discloses detoils of ony contingencies

in the notes to the finonciol stotements. lf it hos become virtuolly ceftoin thot on outflow of
economic benefit will orise ond the liobility volue con be meosured reliobly, the liobility is

recognized in the finonciol stotements.

Contingent ossets

The Authority does not recognize o contingent osseL but discloses detoils of o possible osset

whose existence is contingent on the occurrence or non-occurrence of one or more uncertoin

future events not wholly within the control of the Authority, in the notes to the finonciol stotements.

Contingent ossets ore ossessed continuolly to ensure thot developments ore oppropriotely
reflected in the finonciol stotements. lf it hos become virtuolly certoin thot on inflow of economic
benefits or seruice potentiol will orise ond the ossefs volue con be meosured reliobly, the osset

ond the reloted revenue ore recognized in the finonciol stotements of the period in which the

chonge occurs.
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. Noture ond purpose of reserves

The Authority creotes ond mointoins reseryes in terms of specific requirements. Generol reseryes
represent surplus held over the yeors. Building reserye represent on oppropriotion from the
generol reserye towords the purchose of the Authority's office premises. Revoluotion reseryes
represents the increose in volue of fixed ossets ond reflect the current foir morket volue of the
ossets, rother thon their historicol cost.

. EmptoWebenefits

Retirement benefit plons

The Authority operotes o defined contribution pension scheme for oll its eligible emplovees.
Defined contribution plons ore post-employment benefit plons under which on entity poys fixed
contributions into o seporote entity (o fund) ond will hove no legol or constructive obligotion to
poy further contributions if the fund does not hold sufficient ossets to poy oll employee benefits
reloting to employee service in the current ond prior periods. The scheme is funded from
contributions from both the Authority ond employees. The ossets of this scheme ore held in o
seporote trustee od ministered scheme.

The Authority olso contributes to o stotutory defined contribution plon, Notionol Sociol Security
Fund. The contributions ore determined by locol stotute ond ore currentlv limited to KES. 42O al
tier I ond KES. 1,740 ot tier ll per employee per month.

Contributions by the Authority to stoff retirement benefit schemes ore chorged to the stotement
of finonciol performonce os they foll due.

. Foeign cunency tronsoctions

Tronsoctions in foreign cunencies ore initiolly occounted for ot the ruling rote of exchonge on the
dote of the tronsoction. Trode creditors or debtors denominoted in foreign currency ore reported
ot the stotement of finonciol position reporting dote by opplying the exchonge rote on thot dote.
Exchonge differences orising from the settlement of creditors, or from the reporting of creditors ot
rotes differentfrom those otwhich they were initiolly recorded during the period, ore recognized os
income or expenses in the period in which they orise.

. Bonowingcosts

Borrowing costs ore copitolized ogoinst quolifying ossets os port of property, plonL ond equipment

Such borrowing costs ore copitolized over the period during which the osset is being ocquired or
constructed, ond borrowings hove been incurred. Copitolizotion ceoses when construction of the
osset is complete. Further borrowing costs ore chorged to the stotement of finonciol performonce.

INSURANCE INDUSTRY ANNUAL REPORT I 2024
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. Reloted porties

The Authority regords o reloted porty os o person or on entity with the obility to exert control
individuolly or jointly, or to exercise significont influence over the Authority, or vice verso. Members of
key monogement ore regorded os reloted porties ond comprise the Boord of Directors, the
Commissioner of lnsuronce & Chief Executive Officer, Directors, ond Senior Monogers.

. Service concession orrongements

The Authority onolyses oll ospects of service concession orrongements thot it enters in determining
the oppropriote occounting treotment ond disclosure requirements. ln porticulor, where o privote
porty contributes on osset to the orrongement, the Authority recognizes thot osset when, ond only
when, it controls or regulotes the services the operotor must provide together with the osseL to
whom it must provide them, ond ot whot price. ln the cose of ossets other thon 'whole-of-life'ossets,
it controls, through ownership, beneficiol entitlement or othenryise - ony significont residuol interest
in the osset ot the end of the orrongement Any ossets so recognized ore meosured ot their foir
volue. To the eKent thot on osset hos been recognized, the Authority olso recognizes o
corresponding liobiliV, odjusted by o cosh considerotion poid or received.

. Cosh ond cosh equivolents

Cosh ond cosh equivolents comprise cosh on hond ond cosh ot bonk, short-term deposits on coll
ond highly liquid investments with on originol moturity of three months or less, which ore reodily
conveftible to known omounts of cosh ond ore subject to insignificont risk of chonges In volue. Bonk
occount bolonces include omounts held ot vorious commerciol bonks ot the end of the finonciol
yeor.

. Comporotive figures

Where necessory comporotive figures for the previous finonciol yeor hove been omended or
reconfigured to conform to the required chonges in presentotion.

. Subsequentevents

There hove been no events subsequent to the finonciol yeor end with o significont impoct on the
finonciol stotements for the yeor ended lune 3Ob, 2024.

5. Significont judgments ond sources of estimotion uncertointy

ln preporing of the Authority's finonciol stotements in conformity with IPSAS, monogement mokes
judgments ond ossumptions thot offect the reported omounts of revenues, expenses, ossets ond
liobilities, ond the disclosure of contingent liobilities, ot the end of the reporting period. However,
uncertointy obout these ossumptions ond estimotes could result in outcomes thot require o
moteriol odjustment to the corrying omount of the osset or liobility offected in future periods
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. Estimotes ond ossumptions

The key ossumptions concerning the future ond other key sources of estimotion uncertointy
ot the reporting dote, thot hove o significont risk of cousing o moteriol odjustment to the
corrying omounts of ossets ond liobilities within the neK finonciol yeor, ore described below.
The Authority bosed its ossumptions ond estimotes on porometers ovoiloble when the
finonciol stotements were prepored. However, existing circumstonces ond ossumptions
obout future developments moy chonge due to morket chonges or circumstonces orising
beyond the control of the Authority. Such chonges ore ref lected in the ossumptions when they
OCCUT.

Useful lives ond residuol volues

The useful lives ond residuol volues of ossets ore ossessed using the following indicotors to
inform potentiol future use ond vqlue from disposol:

The condition of the osset bosed on the ossessment of experts retoined by the Authority
The noture of the osset, its susceptibility ond odoptobility to chonges in technology ond
processes.
The noture of the processes in which the osset is deployed.
Avoilobility of funding to reploce the osset.
Chonges in the morket in relotion to the osset.

Provisions

Provisions were roised ond monogement determined on estimote bosed on the informotion
ovoiloble. Additionol disclosure of these estimotes of provisions is included in note 27.

Provisions ore meosured ot the monogement's best estimote of the expenditure required to
settle the obligotion ot the reporting dote ond ore discounted to present volue where the
effect is moteriol.

6. lnsuronce premium levy

Premium Lely

As per section 1974 (1) (2o) of the lnsuronce AcL Insurers ore required to poy o levy on gross
direct premiums written ot o rote prescribed by the Cobinet Secretory. The rote is currently ot
1%
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Irrsurance cornpanies
Brokers
Loss Assessors
Agents
Other interrnedia.ries
Branches

Sale of obsolete items

This is income from the sole of obsolete stores

9. lnterest income

Treasr.ry bills
F ced deposits
Current accor-lnts

'lO. Boord expenses

Honora.ria
Sitting allov.zances
Serninars, trawel, and accorrrrnodation
Meeting, entertainrnent 66 Others
Medical GPA
Other expenses

202312,024
KEst.

9,200,ooo
3,940,OOO

909,OOO
r 5,o3a,239

669,OOO
40,ooo

29,796,239

202312024
I(ES.

6,980,OOO

6,980,OOO

2()2312024
I<BS.

54,9ra,17 7

61,437,6a3
1,143,934

1L7,499,788

960,OOO
r 3,o60,ooo
t5,o32,O17

3so,090
230,636
47 7 ,OOO

30,103,7r+3

IRA

202212023
KES.

9,500,ooo
3,913,168

920,OOO
19,445,3 13

780,OOO
100,ooo

3z+,69a,4a1

202212023
KES.

3,4o2,945
3,fJo2,g4s

202212023
ITES.

sa,o I 1 ,446
54,609,142

1,564,676
114,145,6()4

960,OOO
I t,244,OOO
26,O76,676

907,s72
309,781
539,300

4O,O37,329

This comprises interest eorned on investment in treosury bonds, treosury bills, fixed deposit
occounts ond current occounts. lnterest on treosury bonds ond treosury bills is recognized on o
stroight-line bqsis over the moturity period of the investments.

The Boord Chqirmon receives o monthly honororium of KES. BO,OOO per month

INSURANCE INDUSTRY ANNUAL REPORT I 2024

This is on onnuol fee poid by oll licensed lndustry ployers. The fees chorged ore KES.2SO,OOO for
Re-insuronce componies, KES.ISO,OOO for lnsuronce componies, KES.IO,OOO for brokers ond
medicol insuronce providers, KES.3,OOO for surveyors, loss odjustors, loss ossessors, investigotors,
risk monogers, cloims settling ogents, KES.2O,OOO for boncossuronce ond KES.1,OOO for insuronce
ogents. For onnuol renewols, the industry ployers ore required to poy twice the omount if the
opplicotion is received ofter the deodline, currently 3oti september.

8. Miscelloneousincome

7. License fees
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Nurntrer of ernployees at year end

Serninars for insurance industry
Consurner edl-cation
Scholarship for Actuarial stlrdents
Research

Oflice supplies and expenses

Transport and travel

Public relations

ICT expenses

Bank charges

Oflice rent and oflice services

IFIU and Tribunal expenses

212,O53,244
38,127,614
33,682,244
31,a58,546
13,906,O44
s9,921,694
32,595,1 lO

7,855,541
74,725,421

1,95+,327
1,795,450

17,10a,a83
a3,947,444
18,a3a,306
4,65A,380

633,O28,746
72

IRA

200,a20,474
34,585,269
30,406,4 15

35,715,521
t3,229,924
69,859,229
27,a26,291

7,692,4a8
52,934,490
|,22r,420
r,712,597
a,997,629

320,OOO

ra,o55,ooo

5O3,377,r+7
70

202212023
KES.

30,065,275
92,a6a,637
53,567,639
2,aao,490

L79,382,O41

20,339,247

38,466,138

41,312,775

35,254,900

1,351,049

77,243,270

27,380,193

241,347,572

202312024
I(EEI.

32,256,94O
75,9AO,148
45,091,364
15,2 r 6,OOO

168.544,496

22,153,O78

62,676,706

38,396,837

62,571,79O

1,324,424

79,O32,561

55,517,239

321,672,635

'11. Employee costs
Basic salary
House allowances
Transport allowances
Contract/ part-tirne staff
Specia.l duty and extraneous allowance
Pension and gratuity
Medical
Group insurance-life and accident
Training and ca.pacit5r building
Subscriptions
Internship
Sta.ff rlniforrns and welfare

Staff bonus and awards
l.eave allowance
Housing Lewy

12. Development of the insuronce industry

13. Generolexpenses

{
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14. Repoirs ond mointenonce costs

Repair and service-ofhce equipment

Vehicle repair and service

Consultetrrc-y

Arrdil fces

16. Depreciotion ond omortisotion

Deprecia.tion
Arnortisation

17. Trqnsfer to the consolidoted fund

Surplus for the year

9Ooh of realised Surplus

Advance payment

Amount Due

18. Cosh ond bonk bolonces

NBK Accol.lnt No. O1003066884OO
KCB Ltd Accol.rnt No. L2O26474L3
NCBA trank Account no. 138152OO54
NCBA Accor:nt no. 818957OO 14

Petty cash

19. Receivobles from exchonge tronsoctions

Debtors
Prepayrnents
StaIf irnprests / advances
Policyholders Compensation Fund
(PCF)

Deposits
Interest receivable
E-Citizen

761,758

1,949,690

2,7tL,448

37,1.41,t41
2,OOO,OOO

39,141,141

56,946,433
25,934,066

a2,aa4,499

IRA

6,289,69t

1,752,76r

9,o42,452

327,574,652
2,OOO,OOO

329,574,652

74,824,8t4
24,645,841

99,47O,695

r,319,286,640

1,t87 ,357 ,977

(513,090,000)

674,267,977

202312024
KEst.

5,207,503
46,293,517

13 1 ,026
1,236,O7 t

105,970
s2,974,Oa8

6,4 10,OOO

7,250,443
a3332

19,600,347
4,576,512

t30,740,602
L68,661,63',7

202212023
K,ES.

6,536,L62
736,562,203
35,970,599
7,227,632

59,333
1a6,355,929

7,633,217
466,O39

725,647

18,977,747
4,O93,562

31,896,206
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2O. Short term investment

Fixed deposit -KCB

Fixed deposit -CO-OP

Fixed deposit -NCBA

Treasury bills

21. lnventories

Stationery

31o,806,147

207,594,973

518,391,120

3,2t2,376
3,212,376

ttaA

202,330,839

269,4r3,224

164,741,964

194,612,OOO

831rO97,927

t,223,a47
1,223,8,47

186,355,929

636,485,927

194,672,OOO

1,O17,453,956

llrl ,itrr LtrIsrir:,Irir]IIrIrIrI(Lrr,ar\l(lir'iLl|1 [x],Ll,ar.,ilrtit lrlrrl i ( , 
' 

, I r t i , at i I i i ( . | ,r)..i1 .

Cash and current account balances 52,974,088

Short term investments 518,39 1,120

Treasury Bills

571,365,2O8

INSURANCE INDUSTRY ANNUAL REPORT I 2024
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23. Propertv, plont & equipment
Motor

vchlclcr
Corlputcr

EqulpEeat
CoEputcr
cteorthg

&
cabllng

KES.

44,41| ,480

Partitiottt
Furtrlturc &

FltUngr

EqulpEert
(Tclcphoac,

Far, Otherl

KES.

3l,905,036

Total

KES.

95,008,746

KES.

223,O39,922

KES.

14a,469,746

KEA.

542,834,930At 1"\ JuIy,2022

Add: additions

during the year

kss: disposals

during the year

At 3Oe Juae

2o23

Depreciation:

At l* July,2o22

Charge for the

year

Disposal

At s()ti
Jurc,2023

NGt booL valuc

At 3OG Juac
2023

At lr July,2o23

Add: Revaluation

Add: Additions

during the year

l,ess: disposals

during the year

At 3()6 Junc
2lJ24

Depreciation:

At tn July,2o23

Charge for the

year

Disposal:

1o,803,950

(1 I ,664,302)

46,7 r9,50I 7,456,O7A 2,358,335 56,533,914

{l 1,664,302) I r,664,302)

a3344,444 269,759,423 44,411,440 155,925,824 34,263,37 | 5A7,704,542

64,306,a46 r34,7A4,61a 4r,436,440 109,736,111 26,994,A23 377,254,434

55,672,063 I,487 ,320 5,447,1t3 I,4t4,r66 7 4,824,814

(l l ,664,3O2)

63,446,494 190,456,683 42,923,960 r15,rB3,224 2A,4OA,9A9 440,419,35()

22,300,000 33,734,O99 l,375,sOO I,O02,606

19,a97,950

a3,344,444

79,3O2,740

269.7 59,423

\4A7,52O
44,411 ,480

40,742,600

155,925,824

(8,9OO,70l )

5,454,342

34,263,37 I

147,2A5,t92

5A7 ,704,542

2.491,OOO 67,903,205

2,215,644 99 | ,234 33,879,406

(8,SOO,70 r ) 125,704) l42,O2r,t 471

1 ,487 ,520 6,26a,4a7 2,O25,064 56,946,433

104,331,644 3O2,3a4,1O3 45,7a5,9ao 1S'7,243,377 37,719,901 647,466,006

20,467,179 10,205,345

121,779,979) (11,314,764)

I1,423,966 35,741,396

(21,779,9791 llt,314,7641

63,446,494 190,456,683 42,923,960 115,1a3,224 2A,40A,9a9 440,419,350

l2s,7o4l l42,o2t,147

At 3oth June,
2024

53,09O,441 214,aA3,315 .+4,411,4aO r12,55r,O1l 30,404,349 45s,344,636

Net book valuc

At 3o thJuac

202 4

51,241,163 47,500,784 r,375,500 44,692,367 7,3 r 1,553 192,121,37O

As ot 3O,h )une 2024, Assets worth KES. 351,218,54-/ were fully deprecioted. The notionol
depreciotion chorge on these ossets is KES.94,166,062. As ot 3otr'June 2023 the fully deprecioted
ossets were worth KES. 462,614,230with o notionol depreciotion of KE9.125,143,992.

INSURANCE INDUSTRY ANNUAL REPORT I 2024
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24. lntongible ossets

Cort
At 1c July,2O22
Add: Additions dl.rring the year
Less: Disposals during the year
At 3Oth June 2023
Depreclatlon:
At 1"t Juty,2O23
Charge for the year
Disposal
At 3O r June,2O23

Kenya Commercial Bank

161,603,680 161,603,6aO

153, 154,562
8,445, 1 l a

45,762,t 12

24,645,AA1

r 6 1 ,603,6aO
74,309,242
2,344,97A

11o,407,993
25,938,066

r 36,346,O59
zt 1,955,a41

ltaA

153,15a,562
8,445, t 18

45,762,1L2
24,645,Aar

l6 1 ,603,640
74,309,242
2,344,97A

I to,407 ,993
25,934,066

136,346,O59
211,955,a41

202212023

xEsi.

14,924,7 t7

71cJ,407,993 770,407,993

51,195,6a7 51,195,687

174,30 r,900 17a,30I ,900

25. Long-term investments

These ore fixed deposits under lien for the Stoff mortgoge ond cor loons.

20/23120/24

xEs.
National bank L4,924,717

Co-operative Bank 204,526,703 58,47r,162

368,259,601 267 ,O7 | ,O53

591,711,O21 340,466,932

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
Prepored By: lnsr:ronce Relrulotory Authoritv
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lYct book valare: At SOth Jrrne 2O2z+

CoBt:
At l st Juty,2o23
Add: Revaluation
Additions during tlre year
Less: disposals dr.rring the year
At 3oth J:rne 2024
DepreclatloD.:
At lst July,2o23
Charge for the year
Disposal
At 3Oth J.-lree,2024

Net book valrre: At 3otr JuD,c 2o2zt
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27. Provisions

Audit fees

Legal fees

General Provision

Government liability
Contingent liability

Gratuity

Staff Bonus

Errrlrlru for thc yoa.r bcforo ta.*
AdJrrsted for:
Depreciation and arnortisa.tion
Gains and losses on disposal of assets
ContriLrution to provisions
Finance incorne
Finance cost
\Ilorklng Cal,ltal adJustrnents
(Increase)/ Decrease in inwentory
(Increase)/ Decrease in receivatrles
Increase / (Decrease) in payables
Net cash flow frorrr operatlng actl\rltlea

Note 1,747,47O,426 1,319,246,640

l6 a2,aa4,499
6,a60,ooo

99,470,695

96,a76,669
34,439,922
3,900,ooo

135,216,591

IRA

t84,724,294
34,139,922

2,-8,864,216

27
9

21
19
26

202212023
KES.

2,OOO,OOO

30,958,178

60,255,884

4L,263,44O

24,tt7,339
158,594,881

30,103,743

140,767,946

17o,871,689

57,233,466
(t t7 ,499,7AA)

( r ,eaa,s29)
t3a,753,692

(366,OO4,0291

1,5.17,65(,,137

202312024
KES.

2,OOO,OOO

27,609,t30

32,709,988

12,915,803

792,452

25,380,320

1o1,4o7,693

40,o37,329

45,367,600

85,4O4,929

(60, 1 19)

a,524,492
( 13,695,943)

t,339,967,L64

TNSURANCE INDUSTRYANNUAL REPORT I 2024
Prepored By: Insuronce RegulotorV AuthoritV
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26. Poyobles from exchonge tronsoctions

Supplier invoices
Other payables
Assets sale Deposits

28. Reloted porty tronsoctions

The following tronsoctions took ploce with reloted pofties

Board (Allowances & other expenses)

Top management (Remuneration)

29. Cosh generoted from operotions

40,623,OO3
( I r4, 1A5,604)
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30. Finonciql instruments ond risk monogement policies

The Authority's octivities expose it to o voriety of finonciol risks including credit ond liquidity risks.
The Authority's overoll risk monogement progromme focuses on unpredictobility of chonges in
the business environment ond seeks to minimise the potentiol odverse effect of such risks on its
performonce by setting occeptoble levels of risk. The Authority does not hedge ony risks ond hos
in ploce policies to ensure thot credit is only extended to customers with on estoblished credit
history.

The Authority's finonciol risk monogement objectives ond policies ore detoiled below

Monogement ossesses the credit quolity of eoch customer, toking into occount its finonciol
position, experience ond other foctors. lndividuol risk limits ore set bosed on internol or externol
ossessment in occordonce with limits set by the Boord of Directors. The omounts presented in the
stotement of finonciol position ore net of ollowonces for doubtful receivobles, estimoted by the
Authori\,rs monogement bosed on prior experience ond their ossessment of the current
economic environment

The corrying omount of finonciol ossets recorded in the finonciol stotements representing the
Authori$s moximum exposure to credit risk without toking occount of the volue of ony colloterol
obtoined ond is mode up os follows:

Total
aEorrrrt

KESI.

52,974,O88
227.,635,725

Fully
perforalag

KES.

Impalred

KES.

Part
drre

Kts.
At SOth Jrrae 2O24
Receivables frorn exchange
transactions
Elank balances
Total
At SOtL Jrrne 2()23
Receivables frorn exchange
transactions
Bank balances
Total

t64,667,637 r6A,633,277 2a360

52,974,OaA
221,607,365 28,36()

31,496,206

r46,355,929
2ta,2s2,t3s

31,467,a46 2a36O

186,355,929
2t8,223,775 28,36()

The customers under the fully performing cotegory ore poying their debts os they continue
troding. The credlt risk ossocioted with these receivobles is minimol ond the ollowonce for
uncollectible omounts thot the Authorlty hos recognised in the finonciol stotements is considered
odequote to cover ony potentiolly irrecoveroble omounts.

The Boord of Directors sets the Authoritys credit pollcies ond objectives ond loys down
porometers within which the vorious ospects of credit risk monogement ore operoted.

INSURANCE INDUSTRYANNUAL REPOfi I 20.24
Prepored BV: Insuronce Regulotory Authority

i. Credit risk

The Authority hos exposure to credit risk, which is the risk thot o counterporty will be unoble to poy
omounts in full when due. Credit risk orises from cosh ond cosh equivolents, ond deposits with
bonks, os well os trode ond other receivobles ond ovoiloble-forsole finonciol Investments.
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ii. Liquidity risk monogement

Ultimote responsibility for liquidity risk monogement rests with the Authori$s Boord of Directors,

who hove built on oppropriote liquidity risk monogement fromework for the monogement of

the Authori$s shor[ medium, ond long-term funding ond liquidiV monogement
requirements. The Authority monoges liquidiV rlsk through continuous monitoring of forecosts

ond octuol cosh flows.

The toble below represents cosh flows poyoble by the Authority

Lees tha.n 1

D,onth
Kts.

Between 1-
3 rnonths

KES.

Orrer 5
rnonttrg

I<ts-

1,354,064
50,a42,260
s2,t96,324

IRA

Total

I<ES.

135,2 r 6,59 I
158,594,88 I
293,A1L,472

At 3Otb Jrrrre
2024
Trade payables
Provisions
Total

At 3otb Jrrne
2023
Trade payables
Prowisions
Total

t24,a4t,o94
roo,462,434
225,3O3,524

785,a84,499
65,62s,OO3

25l,so7,so2

7,6s7,634
4,487,546

6,145,1aO

3r,322,O43
3t,297,144
62,619,227

2ra,a64,216
]^0t,407,693
32O,27L,9O9

iii. Morket risk

The Boord of Dlrectors hos opproved o risk monogementfromeworkto ossist monogement in

ossessing the 1sk foced by the Authority on on ongoing bosis, evoluote ond test the design

ond effectiveness of its internol occountlng ond operotionol controls.

Morket risk is the risk orising from chonges in morket prices, such os interest rote. equity prices

ond foreign exchonge rotes which will offect the Authority's income or the volue of its holding

of finonciol instruments. The objective of morket risk monogement is to monoge ond control

morket risk exposures within occeptoble porometers, while optimislng the return. Overoll

responsibillty for monoging morket risk rests with the Audit ond Risk Monogement Committee

The Authorlgs monogement is responsible for the development of detoiled risk monogement
policies (subject to review ond opprovol by Audit ond Risk Monogement Committee) ond for

the doy-to-doy implementotion of those policies'

There hos been no chonge to the Authoritys exposure to morket risks or the monner in which it

monoges ond meosures the risk.

o. Foreign currency risk

Such exposures orlse through purchose of goods ond services thot ore done in currencies

other thon the locol currency. The Authority does not hove tronsqctionol currency exposures.

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
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b. lnterest rote risk

lnterest rote risk is the risk thot the Authori\,zs finonciol condition moy be odversely offected os
o result of chonges in interest rote levels. The Authority's interest rote risk orises from bonk
deposits. This exposes the Authority to cosh flow interest rote risk. The interest rote risk exposure
orises moinly from interest rote movements on the Authority,s deposits.

c. Monogementof interest rote risk

Although this risk is unlikely to occur. it is mitigoted by plocing deposits with well-estoblished
finonciol institutions thot offer fovouroble interest rotes ond opproved by The Notionol
Treosury.

iv. Copitol Risk Monogement

The objective of the Authority's copitol risk monogement is to sofeguord its obility to continue
os o going concern. The Authoritys cqpitol structure comprises moinly reserves with no debt

31. Operoting leoses

The Authority hos o concelloble three operoting leoses of six yeors for office spoce in the
second, third, sixth, seventh, tenth ond ground floors with ZEP RE PTA ond for third floor with
Shelter Afrique. The rents ore poyoble quorterly in odvonce.

32. Commitments

The Authority hod issued locol purchose orders ond locol service orders for vorious supplies for which
goods/services hod either not been received or hod been portly received by 3Ob lune, 2024.

2023120.24

KES.

73,929,97t

73,929,f371

2022120.23

KES.

70,343,191

7O,343,191

Purchase/ service orders

33. Surplus remittonce

ln occordonce with regulotion 219 (2) of the public Finonciol Monogement Act regulotory
entities sholl remit into Consolidoted Fund, ninety per centum of its surplus funds reported in the
oudited finonciol stotements ofter the end of eoch finonciol yeor. The Authority will remit KES.
1.512.711.39 4 (Finonciol yeor 2022/23 KES. 1,187,357,976).

34. Eventsofterthe reporting dote

There were no moteriol odjusting ond non-odjusting events ofter the reporting period.

35. Ultimote ond holding Entity

The Authority is o Stote Corporotion under The Notionol Treosury. lts ultimote porent is the
Governmentof Kenyo.

INSURANCE INDUSTRY ANNUAL REPOW,l 20.24
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36. Currency

The finonciol stotements ore presented in Kenyo Shillings (KES.)

PROGRESS ON FOLLOW UPOF PRIOR PERIODAUDITOR RECOMMENDATIONS

Rcfercnce No.
on the
cxternal audlt
Rcport

lsaue I
observetiona
from Audltor

Maragement commeata

Focd Polnt person
to resolve the lssue
(Name o,n,d
deslgnatlon)

Status:
(Resobed /
JVot
Resokr,d)

Tlmeframc:
(Put a date
whcn gou
expect the
lssue to bc
resolrnd)

Emphasis
Matter 1

of kgal Fees

The audit finding was
disclosed in the Audit
Certificate for the FY
ended 30th June 2023.
The payment for KES.
342,779,s0q was made in
the same year

Diana Sawe
Corporation
Secretary
Director
Services

Tanui-

and
t egal

Resolved 30th June 2023

Emphasis
Matter 2

of Budgetary
Control and
Performance

Management is in
conformity with the
budgetary control and
performance and strives
to fully absorb the
approved budget in the
subsequent years

Esther
Director,
Services

Musyoki-
Corporate Resolved 30n June 2024

Moses Njengo Chege
Choirmon

Godfrey K Kiptum, MBS
Commissioner of lnsuronce ond
Chief Executive Officer
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9.O INDUSTRY STATISTICS
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APPENDIX I Summory of Profit & Loss Accounts under Generol lnsuronce Business for the Yeor Ended
3r.t2.2024
APPENDIX 2: Summory of Profit & Loss Accounts Long-Term lnsuronce Business for the Yeor Ended
3t.12.2024
APPENDIX 3: Summory of Profit & Loss Accounts Microinsuronce Business for the Yeor Ended
s1.r2.2024
APPENDIX 4: Summory of Net Commlssions ond lVonogement Expenses for the Yeor Ended
31.12.2024
APPENDIX 5: Summory of Long-Term lnsuronce Business Bolonce Sheets os ot 31.12.2024
APPENDIX 6: Summory of Generol lnsuronce Business Bolonce Sheets os 0131..12.2024
APPENDIX 7: Summory of Microinsuronce Business Bolonce Sheets as a131.12.2O24
APPENDIX 8: Summory of Long-Term Business Gross Direct Premiums for the Yeor Ended3I.I2.2O24
APPENDIX 9: Summory of Long-Term Business lnword Reinsuronce Premiums for the Yeor Ended
31.12.2024
APPENDIX 10: Summory of Long-Term Business Outword Reinsuronce Premiums for the Yeor Ended
31.12.2024
APPENDIX ll Summory of Life ossuronces Business Revenue Accounts for the Yeor Ended31.12.2024
APPENDIX 12: Summory of Annuities Business Revenue Accounts for the Yeor Ended 31.12.2024
APPENDIX 13: Summory of Group Life Business Revenue Accounts for the Yeor Ended 31..12.2024

APPENDIX 14: Summory of Personol Pensions Business Revenue Accounts for the Yeor Ended
31.t2.2024
APPENDIX 15: Summory of Deposit Administrotion Business Revenue Accounts for the Yeor Ended
sl122024
APPENDIX 16: Summory of Group Credit Business Revenue Accounts for the Yeor Ended3l.I2.2O24
APPENDIX 17: Summory of Permonent Heolth Business Revenue Accounts for the Yeor Ended
3t.12.2024
APPENDIX 18: Summory of lnvestments Business Revenue Accounts for the Yeor Ended 31.12.2024
APPENDIX 19: Summory of Long-Term Business Combined Revenue Accounts for the Yeor Ended
31.12.2024
APPENDIX 20: Summory of Long-Term lnsuronce Business Actuoriol Voluotions os ot 31.12.2024
APPENDIX 21: Summory of Gross Direct Premiums under Generol lnsuronce Business for the Yeor
Ended3l.12.2024
APPENDIX 22: Summory of lnword Reinsuronce Premiums under Generol lnsuronce Business for the
Yeor Ended 31.12.2024
APPENDIX 23: Summory of Gross Premium lncomes under Generol lnsuronce Business for the Yeor
Ended31.12.2024
APPENDIX 24: Summory of Ouwvord Reinsuronce Premiums under Generol lnsuronce Business for
the Yeo r Ended 3t.12.2O24
APPENDIX 25: Summory of Aviotion Business Revenue Accounts for the Yeor Ended31.12.2024
APPENDIX 26: Summory of Engineering Business Revenue Accounts for the Yeor Ended3I.I2.2O24
APPENDIX 27: Summory of Fire Domestic Business Revenue Accounts for the Yeor Ended 31.12.2024
APPENDIX 28: Summory of Fire lndustriol Business Revenue Accounts for the Yeor Ended 31.12.2024
APPENDIX 29: Summory of LiobiliV Business Revenue Accounts for the Yeor Ended 31.12.2024
APPENDIX 30: Summory of Morine Business Revenue Accounts for the Yeor Ended 31.12.2024
APPENDIX 3t Summory of N4otor Privote Business Revenue Accounts for the Yeor Ended 31.12.2024
APPENDIX 32: Summory of Motor Commerciol Business Revenue Accounts for the Yeor Ended
31.12.2024
APPENDIX 33: Summory of Motor Psv Business Revenue Accounts for the Yeor Ended 31.12.2024
APPENDIX 34: Summory of Personol Accident Business Revenue Accounts for the Yeor Ended
5,.U.tUt4
APPENDIX 35: Summory of Theft Business Revenue Accounts for the Yeor Ended 31.12.2024
APPENDIX 36: Summory of Workmen's Compensotion Business Revenue Accounts for the Yeor
Ended3t.l2.2O24
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APPENDIX 37: Summory of Medicol lnsuronce Business Revenue Accounts for the Yeor Ended

31.t22024
ApPENDIX 38: Summory of Miscelloneous Business Revenue Accounts for the Yeor Ended 31.12.2024

APPENDIX 39: Summory of Generol Business Combined Revenue Accounts for the Yeor Ended

31.12.2024
APPENDIX 40: Summory of Net Eorned Premiums under Generol lnsuronce Business for the Yeor

Ended3t.l2.2O24
APPENDIX 4l: Summory of Net Poid Cloims under Generol lnsuronce Business for the Yeor Ended

31.12.2024
AppENDIX 42: Summory of Net lncurred Cloims under Generol lnsuronce Business for the Yeor Ended

lnsuran( e
Re8uldtory

IRA

31.12.2O24
APPENDIX 52: Summory of Cloim Amounts Under Motor Closses Business for the Yeor Ended
3r.\2.2024
AppENDIX 53: Summory of Industry Crop Agriculture lnsuronce for the Yeor Ended3l.l2.2O24
AppENDIX 54: Summory of lndustry Llvestock Agriculture lnsuronce for the Yeor Ended3I.12.2024
APPENDIX 55: Directory of Other lnsuronce lndustry Ployers in Kenyo
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APPENDIX 43: Summory of Incuned Cloims Rotios under Generol lnsuronce Business for the Yeor

Ended3L12.2O24
AppENDIX 44: Summory of Undenruriting Profits under Generol lnsuronce Business for the Yeor Ended

31.12.2024
APPENDIX 45: Summory of Microinsuronce Business Combined Revenue Accounts for the Yeor

Ended31.12.2024
APPENDIX 46: Summory Of Microinsuronce Business Revenue Account Results for the Yeor Ended

31.12.2024
AppENDIX 47: Summory of Business in Force for Generol lnsurers os ot 31.2.2024
APPENDIX 48: Summory of Business in Force for Long term lnsurers osol3t.12.2o24
AppENDIX 49: Summory of Business in Force for Micro lnsurers os a13t.12.2o24
AppENDIX 50: Summory of lnsuronce Premium per County during the Yeor Ended 31.12.2024
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AFRICA MERCHT{NT ASSUfA]tCE 3,226.048 2,060,275 3 r3.196 852,577 161.6r5 77,t)96 (2ss,908) {56 08r, 140,583 J8.612 r0r,972
APA INSURANCE LIMITED 17.460.597 14,418,179 23@.72? 681.690

128,6t2
1,546.494 I,493,994 582,463 634.963 28,517 394,977 39,425 932,584 (l r6,196) 1,048,780

BRIAM GENERAL INSI.JRANCE 16.975.459 r2.306.5r4 3,527,522 Lt4 t.423 r,835,536 ).436,494 634,899 1,033,940 40,851 561,376 1,628,205 376,427 1,251,7?8
CANNON CENERA! INSURANCE (K) J,IMITED r,807,225 2,344,306 127.0281 (sr0,0s31 722.006 84,538 66,941 704.409 226,085 I 90.44 lt22,r7sl
CIC GENERAL INSURANCE COMPANY 1S,967.867 15,151,627 483,96S 332.275 1,323,008 6r5.745 183.575 890.838 3s5,160 1.218,798 855,146
CORPORATE INSURANCE COMPAI{Y 218,819 r34,570 5,377 78,872 2,060 115,165 39.393 l?3.713) I t3,726 (r08,566) (108,566)
DIRECILINE ASSURA]TCE COMPAI{Y 4,250.992 5,r27.753 ff,870 (94r,630) 270,924 928,144 (65?,2 r91 88,323 (r,687, r73) (488,00s) ll,r99,r68l
EQUITY GENERAT INSURA]TCE

FIDELITY SHIELD INSURA\CE 3.771.95r 2.970,623 808,337 17,0091 394,701 r7r,658 20,230 243.273 68,369 9t392 2l3,l4l i2,492 180,549
NRS"T ASSUf,ANCE COMPA]\'Y s.598,965 s,294,626 257,459 46,880 459,530 127,36i1 146,603) 440,290 22,847 342,33r 121,992 50,30s 7t,687
GA INSURANCE COMPA}iry 16.260,156 14.445,384 t.J0l.l90 513.582 1,737,t68 1,737,t68 i 18,866 l16.580 2,253,036 466,599 I,786,+37
GEMIIiIA INSURANCE COMPANY 6,386,497 6,450,620 I85.422 t249,s46) 83.553 347,045 94,M2 (16s,4501 25r,379 9.871 549,008 1726.495l, (251,8421 1474,6521
ICEA LION CENERAI INSURANCE 8,832.957 5,563,689 2,94s.313 323.955 1.492.311 ,16 r,571 185,596 ),2r6,337 19, 7 81.774 74,075 1.403,56r 303,510 1,100,050
II{TRA AFRICA ASSURANCE 2,S?0,t22 2,4)9,234 1r24,0331 274.922 144.912 154,38r 27.290 r7,821 47,St7 3,083 r68.039 r69,537 6l.001 108,536
Ilw ESCO ASSURANCE COMPAN\

JUBILEE ALLIANZ GENERAL INSURAIiCE 4,546,473 3,553,266 r, r33,009 1r39.802) 515.557 l06.l4l 12,I90 421.606 (424,1l9) 9.r (r3l,994) 1t0.2271 128,943) 18,7r6
JUBILEE HE"ALNJ ]NSURANCE r3.478,804 12,797,556 134,536 546.? t2 944,701 944.70t 4t 1,882 135,761 r,215,293 304,821 9to,472
KENIND[q ASSURAXCE COMPANY 2.t79J69 1.88r,076 628,069 1329,6761 606.182 480.937 314.074 439,319 t9.3921 38,466 61.785 (238,800) 300,585
KENYA ORIENT INSI]f,ANCE r,550.831 2.0.r0.r85 {37,5441 (451,8r01 56,951 r92,34 r (135,390J 145,360 (732,s60) 574,15l 11,306,71r)
MT{DISON INSURA]\CE COMPAXY 8.269.595 7,991,032 .r,495 t;J.06r 300,r63 96,039 29,455 233,579 905 305.6r6 202,937 2 t ,068 t81,869
MAYFAJR INSURA]tCE COMPANY 8.078.889 4.33 r,831 2,356.969 1,390,089 884,7t6 0 l0) 884.7t6 1224,9781 998,043 205,339 |,257,t24 178,688 r,078,436
MUA INSURAIiCE COMPAI\'Y 2,525.785 1.788.741 762.41I (25,J671 201,607 4 t8,405 93,27 t I123,s27) 1241,5231 3.28s lr68, r2s) t225,5781 i225,5781
ITCBA INSURANCE COMPAI\\ 3,447.307 t,497,991 |.462,542 486,774 291,32 r 506,738 299,535 I11,lt8 297.097 273,79s 87.143 186,652
OCCIDENTAL INSUR,{IiCE COMPAI\ry 2,r99,031 2.207.400 (486.0631 471,694 134,285 81,742 42.178 11,457 66,514 261.571 255.788 52,493 203.295
OLD MUTUAI GENERAL INSURAIiCE r7,852,578 16,8r0,174 |,241.474 120s,070) 2.075,305 4rg.2l4 103.170 r,7s9,260 65,559 45,226 69.838 r,504.686 331.813 1,t72,872
PACIS INSURANCE COMPAN\ 2,876,.140 1.88.198-l (9.4971 95.1 20 r .600 124,756 46.396 7,674 116,521 37,544 78,976
PIONEER INSURAIiCE COMPANY 1,789,238 1.790.519 13r,097) 29.817 181.948 46.284 3.156 t38.82 t 142,314) t26.323 49,802 76,521
SAI\llM INSURANCE COMPANT"Y 2.810,845 1.375.054 701,02 r 734,770 55.108: 23r,596 60. r 52 380.638 34.302 744,J63 336,743 l67st 337,419
STAR DISCOYER I]TSURANCE 1,526.634 1,605.930 (49,9741 129,J22) 9.606 I 8 l.l 16,7921 90.438 54,324 2t.679 32,64S
TAK{FUL ]NSURA}ICE OF AFR]CA 926,453 799.424 39.4,1t 87,587 69,706 105,93r t8.408 (r7,8i71 27.0r5 t94.867 198,083) 6,700 (104,78s1
TAUSI ASSURANCE COMPANY 2.203.590 2.041.635 70,399 9 t.555 .11_2,029 86,{56 24,9t2 350..1!5 t7 ,) t7 424.92i 43,912 380,992
THE HERNACE INSUf,ANCE COMPAN 8.r92.752 6.157.448 1,287.3 14i.993 I,810,969 208,158 45,I39 1.647,65t 433.440 t.962.204 559,338 1,402,866
THE KE]\YAX ATU{NCE INSURT{IICE 2.217,346 t,843.I5l t4t.077 233, 8 r25.983 100,234 68,033 93,78r 53,t r0 196.442 77,347 141,831 (64,4831fiE MONARCH INSURAIiCE 4.119 1r09.8801 831.187 6, r82 180,362 16.9.10 (r57.2401 I r6,547 557.400 170,796 386,6(X
IRlDEI$ lNSURA]!CE COMPANY

COifi]NEITTAL REINSURANCE 5,666,061 203,565 298.337 980.360 1336,359 8.063 839,256 164,704) 15
6.496.640 627,Ot4 345 665 39.712

E,ASI AFR]CA REINSURAI{CE 4.3 t0,41I 3,965,773 t73.737 170.90r 7s7,836 179.$2 30.3 r8 608.s52 253,358 526,095 24.t42 501,953
GTI{NA RII]\SUR,{NCE COMPAIIY 3,269,656 2,722,279 55.468 .191.909 56,253 t3,1 238,345 35,990 273,961 87,72i 186,234(INYA REINSURAXCE CORPORATION 13.125.734 9.628,98s 593,205 2.903.545 4,375,802 705,256 3,591.294 456,527 |.947,629 1.040.377 610,I86 4.573,545 r,823,653 2,749,E92
WAICA REINSUR{I{CE XENYA LIMITED 5.5t1.194 168.811) r,l92,l5r 316,436 2r.453 (r6.6781 t4.285 264,t67 4I1.8S2 5t3,737 r82,62r 33l,lt?

-

Amouals in ,r@usand slu'lh'n $

7\
\,

PROTIT f, I,OSS YEAR EIIDEDlr lt{suR ltcE

3,903,062 510,166 5,m7,0{0

3s0,8441 3n@
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ABSA UFE ASSIJRANCE

CoEprlt

58,752 200,s71259,32333,035 8i,98.1r3,051 (26,s92)1.899,445 r,939,08865,906 403,9332,909,084 2,439,244APA UFE ASSURA]ICE COMPANT'
1,684.604 3,930,74224 r,950 5,615,34637,174 1,053,956126,087)149,954 2,144,06127,W,944 2s,312,8373,746,5528,910,682 l,024,790r3.682,024BRN I UFE ASSURNCE

(52,3381{41,s60) t0.777|,272r6,320148,730(44,758) 1,691(r95,338) r02,281476,522 74,fil355,7src,rN 0N UFE ASST,RAflCE ($ UMITID
t26,273126,27320,1479,804 33,79841,398 17,404243,772 I12,62rr,634,045 t,2n,652CAPEX UFE ASSURAI{CE COMPANI'

348,375 812,875t,t61,250201.5082,650,r989r.38 r (2,440,653)1,978,918 4,510,95rI,153,2135,r40,778 s53,2386,847,27)CIC UFE ASSUR,INCE COMP^NY
135,787)(36,787)6,254125,795136,968(4,738) I t, t7364.9 r5 l.0926r.269CORPOR,CTE II{SUR,$ICE COMPAI'Y

1,067,59rI,392,t72 324,58r170,193 254,5461,080,248l,%5,893 27,88r3%,277 3,0t8,26rr 11.448r.428,826 921,l0loQurTY uFt AssuRrri{cE
4r5,936 1,04s,0021,460,938l.l8 5,rm,2531,mr,5925,475,8935.475,89329.475 2,84-{95.946 63.627CA UFE ASSURANCE COMPANY

71,46871,468|,427 248,994207,03570,282l14,854 277,316936,739 45,287r,m6,88tGEIIINU UFE INSUR,ANCE COMPAT{Y
1,001,857 2,825,6423,827,459953,95785,278r,919,02r24,650,6412,n7,|7 26,569,6624,[36.521 166.6836.980.32 rICF,{ UON UFE ASSUR.{,IIC E

2,079,7922,$2,435 822.643680,386 73,6783,325, r5713,744, r58r83,985 t?,069,3 r 54.495,828 153,2724,833,085JUBIT.EE UFE INSURtr\CE
948,7E7948,787r,355,070r0,963,443 (9,608,37315i,609 1406,28312,026,2r5 2,374,889KEI{INDU ASSURAI{CE COMP tTY

56,801 144,363201,16380,969779 127,1361448,926 476,8()309.263723,159 5t,lEr.083,555KENYA ORIET{T UFE ASSURAI{CE
113,3051(13,3051t9!(6,r3816,r3817.465)573,227565,762KUSCCO MUIUAT ASSURAXCE UMIIED

348,613 161,748 186,E65(r26,m213,220 858,8?5455,4872,597,615 10,609 624,446257,376 3,211,452130,9372.757,052 2,368,740UBERTY UFE ASSURA]ICE COMPANY
(481,3281 1999,805)(1,48r,r331596,3r rl r, r0g 11,084,927)743,436 1,839,{722m,1052,v2,073 (80,65s12,66 r,523TdADISON INSUR,{,\CE COMPANY

593,896701,519 7,62356,39921,752736,187t,434,41I(6,m1) 2, r70,598357,084 55,595406,658OI,D MUTUAI ASSURA]ICE COMPANY
27t,3t96l r,063 332,67516,173 (205,4981327,2032,336,94462,189 2,664,1474$,2m4.rm,4{0 3,594,05tOI.D MUTUAL UFE ASSURANCE KEA'A

48.701 r35,524184,225
127,2701 93,412683,818 563,136l79.s2I 90,8r4t,722,740 1,71r,454HONEER ASSUR NCE COMPAI{Y

50,063 1208,6791(158,6161t34.72932,274377,944r73,9871434,1051 551,9312,362,094 174,6m2.r02,m9PRUDENTIAL UFE ASSURANCE
605,88 r 1,378,E70I,984,75 r23,726208,056I,t47,3t33,557,854 1r7,830)653, r07 4.722.973.565.605 34 r.5354.560.247SANIAI{ UFE ASSURAXCE

127,933r33,550 5,6172,8846.498(l,a8l|.298131,233183.802 t2791314.756STAR DISCOVER UFE INSURAXCE
194,2m 194,20013,6206,350 326,964320,614{87,175) lr r9,l44l215,195 42r,5t4THE KENYA}I AUI{}{CE INSURAIICE
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Cornpeny Comllllasiona Comrnission6 ManegctneDt E peaacs
AAR INSURANCE KENYA 661,lO I I .473,3 1a ABSA LIFE ASSURANCE 497 ,2t I |,o39,424

320,263 lapa urB nssun,tr'rce corutpaNy) o40,963 | 541 ,995 477 ,253AFRICA MERCHANT ASSUP-qNCE
APA INSURANCE LIMITED 797,501

I enrreru r-rne assuna.nce2.492,443 I I ,536,5 r O 4,544,O2t
BRITAM GENERAL INSURANCE 344,224 lcar.rNor'r lrFe essunence 0<) r.rr.,rrreoI2,79s 525 4,490 204,425
CANNON GENERAL INSURANCE (K) LIMITED 135,454

I caeex ltre essunar.rce corraear'rv567.O8 zl t00,6l7 402,937
CIC GENERAL INSURANCE COMPANY r,307,3s2 3,O46.693 lcrc lrre assuneNcB cot',lpeNy 716,042 I ,472,1 L7
CORPORATE INSURANCE COMPANY l r ,327 | ts t, t+o I lconeonare rNsuneNce coupany 12.857
DIRECTLINE ASSURANCE COMPANY 480,947 s r r,ooe I lpeulry llpe nssuRANCE (rr,9or ) s5a,9a2
EQUITY CENERAL INSURANCE lce llrr ASSURANCE coMpANy 42,997 137 ,347
FIDELITY SHIELD INSURANCE 2t2,O45 +z+,t+s I lceulule LIFE INSURANCE coMpANy \42,632 t 34,469
FIRST ASSURANCE COMPANY t74,782 t ,zsz ,aza I llcea uloru LIFE ASSURANCE 1,s68.936 2,317,307
GA INSURANCE COMPANY ( r7o,541 ) r,559,423 | l.iuarlee LIFE INSURANCE 1,189,192 r,469,750
GEMINIA INSURANCE COMPANY 253,457 1,405,0l5 | E EI'iI NDIA ASSURANCE COMPANY 33 r ,233 477 ,813
ICEA LION GENERAL INSURANCE 304,407 r,sss,saz I lxexvn onlelrr LIFE ASSURANcE 4A,064 362,305
INTRA AFRICA ASSURANCE ta2,t20 510,997 | KUSCCO MUTUAL ASSURANCE LIMITED 6,O76 t44,266
INVESCO ASSURANCE COMPANY LIBERTY LIFE ASSURANCE COMPANY 564,O67 r,643,6a7
JUBILEE ALLIANZ GENERAL INSURANCE I33,52 1 t,oaa,+os I MADISON INSURANCE COMPANY 332,3A9 1,394,450
JUBILEE HEALTH INSURANCE r,272,245 Folouurualassunaxcepnr.ryI ,871 ,535 I l6,421 | 3 13,O7 1

KENINDIA ASSURANCE COMPANY 97 ,O9A lolo uurual ltrr essun,l..r.rce xeruva630.651 20,764 1,348,284
KENYA ORIENT INSURANCE 121,886

I 
ptoueen assunatqcB cor,rpervy4se,eo+ | 42 \ ,147 647 ,983

MADISON INSURANCE COMPANY 479,909
I nnuorNrril lrrt nssune,r'rce1,608,51 r I t33,27 | 724,641

MAYFAIR INSURANCE COMPANY 1o7,93 3 957,373
I seNr,eu lrra issunar'lcB 467 ,992 l,3ro,l43

MUA INSURANCE COMPANY 97 ,709 307,O40 Isren otscovan lrrg lr.rsr.lna.Nce 3l ,665 42,623
NCBA INSURANCE COMPANY ( 433, 138 ) lrne xelwaN ru-mnce msunanca422,209 34,a60 2t7,357
OCCIDENTAL INSURANCE COMPANY 1347,2r5) 584,13a Iruo rraorvencf tt'rsuna. llc e ( 114 ) 23,464
OLD MUTUAL GENERAL INSURANCE I ,419,O42 3,26 r.554
PACIS INSURANCE COMPANY 252,7 53 729,926
PIONEER INSURANCE COMPANY 160,7 52 457 ,527 | JcoNrrNaNiAL RETNSURANcE 5,480 8,6rO
SANLAM INSURANCE COMPANY l3 r ,623 z++,zoz I I easr nrnlca REINSURANCE 247 ,7 t5 194,985
STAR DISCOVER INSURANCE t42,372 ze+,zro I I x-euvn nelNsunaNcE coRPoRATIoN 497 ,686 66,374
TAKAFUL INSURANCE OF AFRICA 73, r93 420,864
TAUSI ASSURANCE COMPANY 132,a90 590,04 r

THE HERITAGE INSURANCE COMPANY 205.5ss 1,979,483 Anlounts in Thousand shilli
THE KENYAN ALLIANCE INSURANCE 59. r 50 475,603
THE MONARCH INSURANCE r07,3l8 466,147
TRIDENT INSURANCE COMPANY

CONTINENTAL REINSURANCE IEIEEE
EAST AFRICA REINSURANCE 977,673 394,586
GHANA REINSURANCE COMPANY l,068,oa7 t76,923
KENYA REINSUR-/\NCE CORPORATION 4, r 51 ,549 t,o40,377
WAICA REINSURANCE KENYA LIMITED

Anounts in Tlbusand shill

707 4l I 452

I@
STAR DISCOVER MICRO INSURANCE ( 1,741 ) 6l,5ta

14,2r4 | 54,646TURACO MICROINSURANCE

AnlDu^ts in I'housand shitli

tla

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
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APPENDI]X 4: SUMMARY OF NET COMMIASIOXS AND MANAGEMEITT EXPENSEA TOR THE YEA.R ENDED 3I.I2.2O24

GEI{ERAL II{SURANI

Manafcrncnt Expenses Cotnpanv

TOTAL 9.ts?.714 22,349.A21
REII{SURERS

TOTAL t.15(,.8E I 273.9'13
GRAND TOTAL 1o.3()a.595 22.623.794

TOTAL 9,2S6,344 37,50r,29S
REINSURERS

624,066

TOTA], 4.994.431 2.551-aOS
GRAND TOTAL 14.254.41S 4(), 153, 1()I

UICR()IIISURAI|CE BUSINESS

TOTAL I 15.955 ) 12().163

?i',rr.'':t'r' 132



EQUITY LIFE
ASSURANCE

CORPORATE
INSURANCE

COMPAITY

EAST AFRICA
REII{SURANCE

CAPEX LIF.E
ASSURANCE

COMPAIfY

CIC LIFE
ASSURAI{CE

COMPAI T

CONTINENTAL
REII{SURANCE

APA LIFE
ASSURANCE

COMPAIrY

BRITAM LIFE
ASSURANCE

CANNON LIFE
ASSURANCE (K)

LIMITEDCornpeny

ABSA LIFE
ASSURANCE

420,OOO200,ooo 500.ooo400,ooo 800,ooo 500,oooI , l oo,ooo r,200,ooo 416,726Share Capital 699,OOO
l ao,ooo491 ,068Share Premium

( 8,1OO )2,O732,5(]0Revurluation Res('rvcs
( 334,199 )I,566,091 2 t ,o57( l 13,765 ) 14,900,so7Stalutory Reserves ( 40,383 )

| 24,s17 | ( 16 )399,361Other Equity
3,762,567| 36,747 | 1,056,274227 ,574 a12,a75 56,739244,79t 75.OOO | | ,22r,979 )Retained Earnings a r 8,603

( 179,Oa6 |
t,120

I3,O I I 94,92.r

3, 16rl,.trt916J?8"60?
5ra, r55

EEMEE

1,362,#7
Othcr Reserves

Investmcnt Contract Liabilites
19,894 ,172795,t74 a93,92927,477,OA9 53,212144,452,445 751,940Insurance Contract Liabilites 12,547,614 15. 164,514

I 14,1 l87 ,4634,o64 q,762 74,520Reinsurance Contract Liabilites
452,689 795,58Al.o14.486 70.315104,254 6.385,93 rLong-Term Liabilites 223.609

72,667t 24,45652.Oal 25.7 54960.993 99,626Short-Term Liabilites r30.173
671,Ora

215, r 90

247/sqo,a
22,467

633
"6?,On o

26, 155

a, l5a

7 to,479

56,144

32.e6l.'t27
47 ,785236.770

t.2t I

198. 195

46,O33

172.531

13,444

,6,9,73"1%
r,o56.264

249.488

169,44{,.,946
Other Liabilites

Intangible Assets
92,500330,482[-and and Buildings

2, 18 r,875 713,255944,O50 540.OOO155,000 16,341 ,555Investment Property
6,29656.442 61()1,759 t2,30222.264 9.397 .)4,I 6+FLxed Assets

| ,2U9,O32 19.729,62420,56a,a1o 649,517467.8 55 2 60.43 512.085.697 14,6 I 0,403 r 25,365,61O
334,4451t ,r77 ,96442.660Othcr Securites

7,61O.993Investment in Rel:ited Parties
5l ,52464,7534.246112,327Corporate Bonds

75.198Commercial Papers

Debentures
9, 152 | .962,59 |2 631,691274,551 2.O23,544Ordinary Shares Quoted

1,7702)2to,119 847.306Ordinary Shares Unquoted

Preference Shares Quoted
Preference Shares Unquotcd

7 .6343a,298s6.329 I 25, 140Loans Secured and Unsecured
957.80sMortgages

I,I I3,Ol2 27 3.1616,67 4 ,223 129,Oa733,49.1 424.75467 5,47 |Term Deposits
I 06.997 1 .O39,91 5246,125 19 8ao13,323 a5,243149,646 50.900 1 ,349,7 t6Cash and Cash Balances
203,249391.477Insurance Contract Assets
2r5,737 l,655,O492,799 r o,350267.593760.a44 774.444 979,776 7S,749Reinsurance Contract Assets

207 ,632r.r 56 5,1 12 79,4304()9,7352l,4ao 1,540,729Other Receivables 90.t
654,946309,O43 129.647I4,939 375,aO5 59,973Other Assets 835,.169

-

-@

Amounts in thousand Shillings
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APPENDIK S: SUMMARY OF LONG TERII INSURAI{CE BUSII{ESS BAL.IINCE AT 3t.12.2024

7,556,2',14s77 t'.f ao6()5,a3O 630,76'lt,477,220 1,23r,o26Totel Equlty

r ,502,518

3,O17,OO9742,309t,694,t67 2,299,O52Total Equlty Asd Liebilltlcs

26,7 5aGovernmcnt Securites

r,423,558

25,796,O11767,OLt 3,Or7,OO92,299,O52 32,455,42',f 752,30916,973,496 169,44(),946 1,594,16714,s75,472Total Aaaeta
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Co^ttnued

.Amounts in thousand s,tillings

@

l(EI{YA
R.EINSURAIICE
CORFORATION

KI,ISCCO XUTUAL
ASSI,RAI{CE

LIMITED

LIBERTY LIFE
ASSURANCE

COMPA.IIY

MADISOH
INSURANCE

COMPA.ITY

JUBILBE LIFE
INSIJRANCE

}(E!{I!{DIA
ASSURAI{CE

COUPATY

XEITYA ORIEI{T LIFE
ASSI'R.AI{CE

GA LIFE
ASSI'RANCE

COUPAITY

GEUIITIA LIFE
INSI,RA]{CE
coraPArv

ICEA LION LiI'I'
ASSUNA'{CE

CoEpaEy
400.loo 742,340 450,OOO400,ooo 3 r3,OOO 500,ooor,l25,ooo soo,000400.000 458,O94Share Capital

I, r25,OOOShare Premium
384,946 19,341(s37)Rcvaluation Resewes

| ,91 5,372 | 2,434,562 |t3t.a773,067 ,746 1,a31.974t ,ao2,624 316,903 r 5,133,712Statutory Reserves
r,550,ooo1,0s0,000Othsr Equity

(3O4,170 ) 62,OOOI 12,661 I O,357,519 ( 13,3Os )3,766,632 6,I16,a49 2,t76,267252,O49 r22,801Retained Flrnings

11,O20,491

ffi

|,748,t87BiIEf,9rJ 434,143

Other Rescrves

lnvestmcnt Contract Liabilites
12,952,O00 19,242,9 t22,557,9s4 2,a89,455 741,O95I53,761,873 135,a50,202 86,799,I l423,442 I,678,057Insurance contract Liabilites

r93,3223r,744Reinsurancc contract Liabilites
94,639 t,oo7.2747 45,026 ror,3293,949,542 1,378,25654,440lrnR-Term Liabilites

603,S73 t 73,O l524.9391.a94,389 405,94765,491 72,1O3Short-Term Liabilitcs

L474f'g1,!.
98,253

t7 ,340

307,O72

twm

61,388

2,277 EF{

43 45{32l,3a3

3,862

i.sor,c2a
EIffiEE

54,763 22.934

.,',1r,)l
149,069,064- r "'l 'l'

45,392,7t3

15

Othcr Liabilites

Intansible Assets 42,7 tA

334 t06

770,787 263,394854,O39lrnd and Buildings
445,213 7,O9r,9253,496,392 2,060,400 560,OOO I,aa9,17574,OOO 1o,28a,000lnvcstment PropertY 1,443,599

74.772 31,0322,434 8l,or8265,014 l71,OlO t8,772543 r3,955Fixed Asscts
6,920,992 l4,562,350 4,509,445a8,294,194 3,597 ,237r,561,057 108,160,378 125,304,069Govemment Securites 44,576,0t 4

1,oo3,736 r9,388t27,418I,763,213I,544Othcr Sccurites
747,1t4 2,539,945lnvestmcnt in Related Partics

6,6t7 t23,490224,793 7 ,O993,250Corporatc Bonds

commercial Papers

Dcbcntures
1,380.941 122,97 3215,7327 ,639,497 5,042,449 7? 6,73073,740 34,499Ordinary Sheres Quoted

196,598 2,O43,84732 283,S3015,725 5,133,O20ordinary Shares Unquoted
1,001Preference Shaies Quoted

l,083,l09Prefcrence Sharcs Unquotcd
r,038,34635,428 8,920 32,63235,O34 lo l,5632,913 15,904 126,925lrans Sccured and Unsecured

369,604 t20,1425a l,l73
4,202,354 t,769,652205,891 4,650,29050,5a8,381 2,769,140 186,97922r,t4l 532,558Tcrm Deposits

139.75433 56.aal 929,t2r993,508 232,6a2 2,34I19,734 l15,717 50,493Cash and Cash Bslanccs
274 66,319lnsurenc! Contract Asscts

487,85646,725 t2r,a77 77 ,992 245,OOO?94,440 52,734539,867 155,120Reinsuranca Contract Assets
636,290 I4t,242 93,0s841,6982t7 ,OO4 95,749 775, r3aOthcr Reccivables

1.390,7ao( s l,l2s ) 425,26a 203,33 r1,326,9a1 90r,336 t4,296 r6,48630.942 447 ,5t6Othcr Asscts

-@-

-

rlilllf'tr

-ll;t'rr @G

Continued next Wge
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APPEIIDI)( s: st tlMARY Or LOIG TERM ll{SlrRA}lCE BUSIrES.9 AT 31,12.2{)24

Totrl 2,454,7t3 497,794 22,2OO,344 9,644,596 4,563,79O 557,538 1o,t57,519 3a6,795 I 753,22L I

Totd Equtty And LlsbUltlc. 182,Ot4,759 92,il7,OL2 5,OOa,470 1,343,72L 2A,678,891) 19,23(),534

41,734

Totd A...tr 45,392,?13 3,561,924 142,OS4,759 r{9,()69,()64 92,647,Or2 5,OOa,47O 13,745,974 I,345,721 2A,67A,A9{' r9,230,634
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Amounts in Thousand Shillings
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7\
v

Coepany
OLD MUTUAI

ASSURANCE COMPA.I'Y
OLD MUTUAI LIFE
ASSURATCE HEI{YA

PIONEER ASSURAI{CE
COMPA| T

PRUDEHTIAL
LTFE ASSURANCE

SANL./IM LIFE
ASSURANCE

STAR DISCOVER
LIFE IIISURANCE

THE XEITYA.IS

AILIANCE I SURAIICE
THE MONARCH

INSI'R.qNCE TOTAJ,

Share Capital 2.174,87 \ 2,946,667 400,000 425,698 843, r39 500.000 \ 54.97 6 19,369,610

Share Prerriurr 1.884.957 r,160,476 3,76A.622 30.260 8,640,342
Revaluation Reserves 400,224

Statutory Reserves 1243,795 ) 232,406 3.371.581 | \42,527 | 49.747

Other Equity 35.000 3,O09,828

Retained llarnlngs (1,932,091 ) (648.605 ) 244,225 12,97O,3O8 ) 23.593 256.186 4t,677 (63,841 ) 23.399,837
Other Reserves

lnvestmenr Contract Liabilites 8q6,244

27.534

36,799 142,326 4,495,887

l.l 14 704,008

59,758,602
Insurance Contract Liabilites 9.060,933 r3.221,608 I 1.o97.933 4,299.274 27,535,254 9.0r31 1.O22,319 l,r85,rlr2 708.301.409
Reinsurance Contract Liabilites 438,996
tong Term Liabilites 1,.145,375 r 4.936 17,922,132
Short Term Liabilites 438.t31 616.170 534.660 56.1l3 742.949 34,226 32,669 2,832 7,206.95A
Other Liabilitcs

Intangible Asscts

398,997

8,251 t2.t326

229.663

7 ,697

333,I46

t7,to7

158,307

6.862

20.990

134

-

1 1,438,206

951,355
l-and and Buildings

Investment Propcrw 2.3.r4.000 1.706.200 2,799.OOO 3,184,650 3t7,72t 58,s76,009
Fixed Assets 2.534 10.1,756 29.444 21,899 93,27 | 2,820 7.658 10,479 I, r 43,O98

Covernmcnt Securites 7.058.901 r 0,406,006 5.470,237 4,355.049 2t,921 614,60.1 56,044 653.386,8r l

Other Securites 9.985 206,O14 14,726,372

Investmcnt in Related Parties 2,t27,736 r 3,025.789
Corporatc Bonds 51.t44 649,243
Commercial Papers 75, r98
Debentures

Ordinary Shares Quoted 4.10,862 232,590 744,186 2t,606,174
Ordinary Shares Unquoted 1t3.72\ 9,088,891

Preference Shares Quoted LOOI

Preference Shares Unquoted 200.o00 r ,283, r09
lrans Secured and Unsecured 35 r,332 2.09q t.192.707 3,249,100
Mortgages 57. ) (r9 2,085,893
Term Deposits 2,015.707 r.665,286 815.126 759,934) l ,259,156 598.269 82,339,734
Cash and Cash Balances r31.836 267,4tt 332, r85 224.\O7 393.862 I0.345 13.839 ,16.010 7.O43, r 34

Insurance Contract Assets 185,842 849,8S4

Reinsurance Contract Assets 90. /^2O 673.495 252,940 207.108 423.41 I 353 229,056 I I ,197.431

Other Receivables 216.51S 7 5.062 73,556 6.847 226,853 663.496 35,084 330,026 s,893,977

Other Assets 160,118 1.318,834 2.937 .27 1 132,550 73.167 3,327 74. r 58 I I,789, t 78

135

APPE DIX 5r aITIMARY OF LONG TER.U ITaURAI|CE BUSU{EAA BAJ,ATCE SHEETS AS AT 31.12.20:14

400.000

40,6a2,406

2,Tohl Equtty 4,264,572 656, rt6915,632 t,224,Otr 142,036 96,206,294399,151

9,632
t7,332,773Tot.l Equlty A.Dd LhbiIrlc. 12,922,@r 5,912,544 t2434,190,4S8 s,950,o2s12,v20,2t4 90t,272,398

2,3rt,206

28,864,568

442,61 I

77.1395

606, t92

12,922,O41 t7,332,77 5Totd A.rct. 5,912,544 34,190,45a 709,L24 s,9so,o25 1,366,505 90L,272,59At2,92O,214

Ita



EAST AFRICA
REINSURANCE

DIRECTI,TNE
ASSURANCE

COMPAITY

CORFORATE
INSURANCE

COilPAN'T

COI{TINEIJTAL
REINSURANCE

CIC GENERAL
TNSURANCE

COMPANY

CANNON
GENERAL

INSURANCE
(K) LII,IITED

BRITAM
CENERAL

TNSURANCE

APA
INSURANCE

LIMITED

AFRICA
MERCI{ANT
ASSURANCE

AA,R
INSUR.A'NCE

XENYA
Com l,ooo,ooo300,ooo4a4,386l,ooo,oooI,700,0oo453,9602,668,OOOl,250,o00987,386t,ot7 ,627Shaie Captial

5a3,040460.523Share Premium
221 .545( 19.999)74,345234,61926.469Revaluation Reserve

665(6s,o3l )(86, s82)Other i
4 ,640,307lt,ao9,742)37a,124| ,7 55,2253,691 ,78 r{l s2,3ao)4,t93,2r54,a95,288r71,548730,158Retained Earnin

3, 160,o379,247,144
11,529,74r)

32,246

397,560

sr4156
'

?,6:re:6?7
5.730, 134

5,32a,750

2. r a7.O r8

a72,383

2.4 | |,276

1,185,4O4

I0.655,276
I

3.947,l4a

2,2OA'3O7
Other Reserves

Insurance Contract Liabilites 1 1.369,265

6,461,215

163,204392,9 r9167Rein surance Contract Liabilites
59,71290,446

L,on -Term Liabilites
r96.62rr 16,520a63,724373,502493,aO8926,374r 56,483770,O43Short-Term Liabilites 426.646

124

I l2.ao4
A,c,26,a?a

I 16,39430,7 42

6,936
I976,724

l2 l ,591
I225,841

3 I ,369
I13r,331

31,342
I176,O24

r r,73 I
IOther Liabilites

Intangible Assets

15.594

| ,246

1,4X r4}t
78,761

45,9a5
I

3a6,476234,OOO92,500902,064l,and and Buildings
735,OOO2,505,OOO694,736t,602,ooo637,9731,O70,OOOs63,OOOInvestment Pro

8.5934L.3703,70 rI 14.1406,129l r 5.o8235.96069. | 4443,61 rFixed Assets 3.654,04 r9lA,a{:}5a5,3 522,a98,9317,54a,5462a I ,78513,136,3168.944,561l. r03.o543.34 5,8 1 2Government Securites lar,409307,54694,O73Other Securites 644,832r 7,359I OO,OOO3A3,O72442,627Investment in Related Parties
5,0r4

rate BondsC

Commercial Pa

Debentures
l a,3051.32,O342a7 ,a68716, 13093nOrdinary Shares Quoted-

r ,74518,954I ,43417,690Shares U tedo
Preference Shares uoted

Preference Shares U ted
13,454657 ,O42to,72a2,67 31A5,72132,7 39Loan s Secured and Unsecured

l 16.25623,663l3,o7l50,197M
1,172,964 1 ,8\7 ,349914729,1653.r11.971465.9401,494,3582,6aa,55740,3391,3 r 2,46STerm Deposits 2a9.67<)1 r 2.0065025,a34239,13424.476564.172159.290r06.769683.O82cash and cash Balances

u39,396126, l6a677,456360,88 rlnsurance Contract Assets
593,O23417,O502,820,6972.509,427900.4633,O58,1723,202,597339,443703.3 t 6Reinsurance Contract Assets
| 13,774231,422I 15,404761,6734a9,924244.199336,535103,36017,67375,534Other Receivables 36,40 r2,129,98ra9,014ao7,l ro599,333675,302I ,l 67,705657.8043so.ol3483,336Other Assets

Afiounts in fhousand Shillings

'}

Continu
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nert page

AA AT 3I.BUSINESSOF

5,861,a52
Totd

ro.a66,677

9,2148,535a,749,14O
And LlebtllttcBTotd

4s,600

9,448,535a,(J26,4731,424,431a,749,14Ot'f ,t37,9123,554,0922(),(xr3,93118,187,3993,aa4,66()'t,tot,s22Tot.l A.rctr
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Continued

Amou\ts in thousand Shilliags

Company

EQUITY
GENERAL

INSURANCE

FTDELITY
SHIELD

INSURANCE

FIRST
ASSURANCE

COMPAI{Y

GHANA
REINSURANCE

COMPAITY

ICEA LION
GENERAL

INSURANCE

INTRA
AFRICA

ASSURANCE

IITVESCO
ASSURANCE

COMPAITY

JUBILEE ALLIAI|Z
GENERAL

INSURAT{CE
Share Ca i ial 600,ooo 600.ooo a I o,ooo I.500.0oo 1,oo6,250 I,OOO.OOO r,ooo,ooo 700,ooo 2,307,tO3
Share Premium 5 r2,139 I O,471 1 ,399,ag7
Revaluation Reserve t02,297 268, O5a 9(J4,879 (l 16,s42) 342,209

3,926 400.ooo 22,OOO
56,126 522,r37 200.933 6,206,255 76t,356 990.388 7,O59,12r 2 r 8,831 ,3,467.561!.

lnsurance Contract Liabilites

Other Reserves

5E5,126

4.345.749

1,224,434

5,032,38 1

1,79r,t29
941,058

t5,417,252

9,642,r92
32,2 t6

4,798,423

1,8O3,7.18

1,O69,750 7 ,062,282

I,g4'r"sn
|,420,906

1,243,O/l{)

4,352,).71
Reinsurance Contract Liabilites I ,841 ,844 173,O54 443,O56

-Term Liabilites 200,ooo 137.6A6 449.103 39,938
Short-Term Liabilites 56.414 295,352 75,443 103,391 729,496 78,46a |,499,759
Other Liabilites 24.a36

s8o96'
r o8,93 2

3,644

s,776,329
551 ,589

3l ,363

7,670,4W
3l I ,046

42.962

27,6?9,699
62,t03

53, t 75

6,739,7t7
r 34.666

65.215

r6,491,r79
45,577

43,O32

2,A67,929
t23.209

15,326

I,543

2,539
l^and and Buildings 443.OOO r , r 70.ooo 4 I O.OOO 24,878

I,OOr,r22 980.OOO l,s25,380 974.500 2,a65,OOO 504,OOO
Fixed Assets 16,404 29.695 49.857 l5a.48a 10,636 56,699 I O5,587 62,405Government Securites 579.678 2,27 I .6a5 494.338 6,952,2 | 4 l,499,O5a 1,549,aO4 5,4O3,65 I 610,675 3,627,473
Other Securites 43,71 5
Investment in Related Parties t3,707 |,o4o.779 564,243

te BondsC 4.499 I O,OOO 54,124
Commercial Pa 8,116
Debentures

Shares uotedo 42,t24 50l .993 56,237 732,O46
Ordin Shares U uoted 6.266
Preference Shares olcd
Preference Shares U oted
lrans Secured and Unsecured 28.199 o 26a,322 2,606 35,947 9.alo
M 2,7 37
Term De sits 309,995 2,129,530 841,370 663,370 |,47 | ,437 573,a51 337,Oa r
Cash and Cash Balances 30l .052 229. t79 2,236 30,0 53 41,t29 17,181 149,650 347 ,449Insurance Contract Assets 3,80a,o l9 l1
Reinsurance Contract Assets 1,038,093 2,O1a,399 10,7 7 6,17 3 2,448,292 276,393 3,694 ,7 t 4 801 ,14 1 3,173, 136
Other Receivables 95,282 6t,437 15,67 t l3,593 490,064
Other Assets 231 59t,3r3 r,046,60a 295,203 422, t6I 259.465 r,027,535 56,5 79 2,204,70t

Continued next page

$**iii,' INSURANCE !NDUSTRY ANNUAL REPORT I 20.24
Prepored By: Insuronce Regulotorv Authoritv

.12.20246: OF SHEETS

GA
I}f SURANCE

COMPAIrY

GEMINIA
INSURANCE

COMPAITY

Other Equity
Retained Earnings

Totd Equtty 2,OO1,259 239,439

379,679

Totd Equtty Ard Llabtlitlc. t7 5,982 1o,697,635
intangible Assers

lnvestment Property

507,t49

943,095
6(),276

5,77 5,5298ao,962Total Aslct. 7,670,45,ol| 6,739,71 3,I 16,491 L79 2,867,929 1o,697,635



Amounls in fiousaad Snillings

,\v

PACIS IISUnrrxCE
coxP^JtY

OLD XUTUAI
GEXERA! IIISUI.TCE

OCCIDElrTI'L
usrri^xcE coxP ltY

MUA TSURAXCE

couP^Irr
rcBA [l{st R ncD

coxP rY
MAITNR TIIST'RI.IICE

coxP l{Y
XADISOT NSUR.A,IICE

coxPArY
I{EIfiA ORJETT

IIISUR.{I{CE
XTXIXDIA ASSUR.I.XCE

coxP rY
JI'BTLEE HEAITH

[lst RAICE
688.5511,000,000745,83r600,000 600,0001,500.000605,0008l0.il I 13.198.981600.0002.763,720Shar. Capoal

5.;1.2100.379
L 198

115.561)(t 1,6461{60,3.19)356 36.91I
r:0.000r50.0001.215,3-28ll4,39l1109,5031{{1.590O$.r Equir\

275,3316,013,6791397,843)r..18.1,9301r,753,389)3,055,8041588..222113.411,7091 22,9i7,0783,I9l..1072,126.232Rclan€d Eamrn8s

2,710,68 r

9ta,3tl

10,{42,.143

?.Ot3;;
r,926.200

&u#,
2, r51.0t6

,"rlr360

2,368,145

toro
920,001

6.648,.1l3

&ll91r7
6,759,771

!4t,66
I,534,2t7

2,973.009

1,523.665

9,053.305

t ,gn,ls
.1,56.1..164

5,135,04:l

6.169,771

a,f,r,-218

Insuranc. Conlracl Ltabilnes
144,995

881,551Rensuruncc Conlrad Liabilit.s
37.385r26,891r.119.53454 307Lons Ten, Liabihes

r8s,325,151.8.14684,7511.94.1.309137.872786,700550,651186,88872,001Shon-Tcrm Liabrl,tes
51,.1.17

3,96t,191

344

1,495.962

76.544

t9.0t ,o?t

335.032

5,lal,l3l
135.73S

t,ll3,la6
66,682

16,125

3.169,021

43.632

13,342

ta,t93,(r5

91,.{42

_-
7,no,6ot

3,818

t,sa,t,8l I
87,56521.950

5.120

,123,163

1.594..131

112,390

r 1i55,939
other Liab iles

ln

292.843

46.280

- o,ge r"oee

I12,832206.928108.000199.9 r-2L€nd and Buildrngs
7 t 2,l6il3,r28.000440.000103.572703.93211.171,625891.0001.29.r.600

24.59791,062r3,69511.518 104.95183.46831.405.688 .l.l !3u48.3r1783.400
289.0339,363.919700.8412.108.5091.025.4803.820,9942.067,464152.793 17.489.3653,752,5105.013,372Covernm.ni Securiles

8.364t.l5l
Oth.r S.cunl.s

109.I271,693,723124.000 r Ls22.9321.8114.431 t05.612lnvesrment n R.lat.d Patues
49.9981,r.46926,737'1.1.820Corporat. Bonds

Commercral Pap€rs

26.4016r, i63tt2.912I 194.1865.29945,820276.724Ordina Shar.s Quoled
I59,816153,3s8545.709603.1l3775.846717.882Ordinan Shares Unquol.d

65401r,rctcrcnce Shar.s quotcd

Prcf.rcnc. Shar.s Unquol.d
:.98!i+138,55rL230,36918.310Loans S.cur.d and Unsecurcd

87,673
815.52731.000

404.3252,382,23470,706815,2572,37t,656'1.16,99021.9J9 5.397,4383.r7.6761.877,338Term D.posils
23r .193331,096I t7.718218,2611,620,269r3l,t2322.316 173,72899, t06Cash and Cash Balances

353,407
lnsuran.. Contract Ass.ls

t,.103,0552,059,208r,32.1,294r.720.552642,0052,336,2512,361,467'173,3582,538.986r55.873Reinsurancr Conlract Asscts
168.637556,55.+51,I60{.1,910120,577596,022{i,167230,059629.267Othe! R..eNablcs
622,707431,167608,19.1t89,3351,364,37331,389|,133,222464,750

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
PreporecJ By: lnsuronce RegulotorY Authority

t2-202q
X?XYA REIXST'IIIJICE

CORPORATIOII

aso.os:l

Totd Eeuitt

62,{6al

I

481.0)5

A Ltrbtllti..Totrl

.l

I

I

I

I

I

1a,r3,(x)512,544,8r1
3,113,5,141,3,159,872I
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Amounts in thousand Sh lings

7av

99!qp"ny

PIONEER
INSURANCE

COMPANY

sANt.ltM
INSURANCE

COMPAI{Y

STAR
DISCOVER
INSURANCE

TATAFUL
INSURANCE
OF AFRICA

TAUSI
ASSURANCE

COMPANY

THE HERITAGE
INSURANCE

COMPAI{Y

THE KEITYAN
ALLIANCE
!NSURANCE

THE
MONARCH
T SURANCE

TRJDENT
INSURAI{CE

COMPA!{Y

WAICA
REINSURANCE
XEI{YA LIMITED TOTAL

Share Captial 700,o00 1,028,998 600,000 566,304 600,000 1,OO0,000 600.000 497 ,O24 r, I 02.550 50.492.396
Share Premium 100,36 r 146, 10 l 3,320.22 |
Revaluation Reserve 2 5,539 r 81,909 124,3a2 2,724,565
Other Equity 50.015 t ,174,528 157,850 3,61 l . r28
Retained Earnin gs 88,883 (598,s8r) (24,592) l32 L ,2341 I,756,387 4,923.at 4 (r,2 13,s09) (1,ss2,868) r.564.445 68,937, r6r
Other Reserves

Insurance Contract Liabilites

1,03r,184

I ,623,20 L

I,E70,OE2

2,622,AOA
_l{9!'399

481 ,45 t

._ 
s"s,4o;

77 3,652
- 4t6,7r 1

I,368. 185

--z,oc6Ji
5,985. r 22

(l 5, ss7)

r,362,497 2,O70,224
I

t,7 r8,835

6.772,522

r 8l ,283.687
Reinsurance Contract Liabilites \ t8,797 384 186,854 856,030 5,345,324
l,ong-Term Liabilites 6,698 r l,988 79,731 238.649 532.979 3,485,05 r
Short-Term Liabilites 220,422 172.436 \29,952 39,014 72.t93 812,580 I ,51 l .202 546,83 7 88.508 16.192.984
Other Liabilites

Intangible Assets

3 r,600

t2,329

r t 7,330

r.088
4,1t3-?,971

64,265

20,318

6,160

26,3A9

265,629

7 5,605

25.27 4

7,863

2,tL9,47OI 183.708

176

8,608,465

r,390,359

350,773,505

145,663

34,591

r,31e,171
67 ,636

I,985

2,679,300

144! and BuildinSs 307 ,249 2 18,800 5,643,627
Investment Property 446,000 47 .OOO 30,000 46I .400 7 53.279 35,945,287
Fixed Assets 15,363 11,309 23.27 4 37 ,A46 67,431 110,231 38,037 44.480 1 ,9 19,52 1

Government Securites 893,844 2,734.r68 8r7,160 51,O14 6,458.O71 333,209 56,366 I. r 00.6.+0 126,2 r 5.330
Other Securites 93,080 s,387 521,445 1,296,270
Investment in Related Parties 146.557
Corporate Bonds

2 13.68 r
Commercial Papers

8,1 16
Debentures 357,O2r 357,O2t
Ordinary Shares Quoted t9t,t27 7 ,999 4,415,832
Ord inary Shares Unquoted | ,249.906 2,t77 5,023,434
Preference Shares Quoted 467
llqference Shares Unquoted 59 59
l,oans Secured and Unsecured r 30,386 I ,448 20,944 t7 6.629 12,orJ 5 2.a42.697
Mortgages 20,434 It9,l70 |,279,728
Term Deposits 220.653 413,951 177,220 307,951 546.r29 3,806,O34 2,695.585 4 2,938,85 5
Cash and Cash Balances 426,560 r 5.808 53,024 1 1 r,896 65,773 t6a,77 a 34,726 4.7 59 t02,2 19 7 .447 .902
Insurance Contract Assets 23].,677

3 18,502 6,7 r 5.520
Reinsurance Contract Assets 175,431 838,049 215,377 407,546 629.440 1,826.514 s93.736 553.177 2aa.2a7 59,853, r85
Other Receivables 50,352 240,948 23,724 108. 173 43r,709 15,777 92.534 2 25,9s0 7,t99.379
Other Assets t24,479 185. r 59 6,? 63 152,76 | 138.295 53, 188 367,7a7 6r 3,397 204,70a 20,794,2t5

INSURANCE !NDUSTRY ANNUAL REPORT I 20.24
Prepored BV: Insuronce Regulotory Authoritv

6: SUMMARY GENERAI. BUSII{ESS 3t.

Tot l Equtty 5,923,a14 lsoo,68sl (r,oss,a/r4l 2,666,995 135,457,994

Totd Equtty And Lt.bllltlc. 3,74S,305 1,306,0r3 4,222,4t5 t3,174,O@ 5,514,O77

t9,t93,O22

Totd As.ct. 3,745,305 4,737,O77 1,339,173 t,306,0 13 13, r 2,r19,470 5,514,O77 35(),773,sO5



Cornpany
STAR DISCO\/ER

MICRO INSURANCE
TURACO

MICROINSURANCE TOTAL
Share Captial 100,ooo 50,ooo l so,ooo
SLrare Premir.rm
Revaluation Reserve
Other Equity
Retained Earnings p7,446) 3,153 (34,693)

77,609 22,202 39,41 IInsurance Contract Liabilites

Other Reserves

Reinsr-rrance Contract Liabilites
Long-Term Liabilites 3,247 3,247
Short-Terrn Liabilites 35, 1aO 1 15,573 r 50,753

28,437

15,909

1t ,7 14 40,t44

15,909Intangible Assets

Other Liabilites

La.nd and Buildings
Investment Property
Fixed Assets 2,13r 2,731
Governrnent Securites 56,531 49,140 105,67 1

Other Securites
Investment in Related Parties
Corporate Bonds
Cornrnercial Papers
Debentures
Ordinary Shares Quoted
Ordinary Shares Unquoted
Preference Shares Quoted
Preference Shares Unquoted
Loans Secured and ljnsect.red
Mortgages
Terrn Deposits 30,602 30,602
Cash and Cash Balances 5,504 10,537 16,o47
Insurance Contract Assets
Reinsr-rrance Contract Assets 30,037 4,153 34,190
Other Receivables 10,351 ro5,229 1 15,54O
Other Assets 22,9r1 6,227 29,r34

Arnounts in thousctnd Shillings

6\7

APPENDI:K 7: SUMMARY OF MICROINSURANCE BUSINESS BALANCE SIiEETS AS AT 3L.I2.2O24

Total tqrrlty 62,L54 53,153 115,3()7

Total Equlty atrd Liabllltes L43,374 2()5,aaa 349,262

Total Assete 143,374 2()5,48a 349,262

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
Prepored By: lnsuronce Regulotory Authority
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Life
Assurances

Deposit
Admiristration

Personal
Pensions Group Life Group Credit

I Permanent
Health Investments

Market
Share {%l

4,41
5,891,429

2t.91

0.84

0.98

14.77

0.66

2,9r
2.34

ABSA LIFE ASSURANCE

CANNON LIFE ASSURANCE (K) LIMITED

EQUITY LIFE ASSURANCE

KEI'{YA ORIENT LIFE ASSURANCE

4,885,790 
|

324.925

t,607.623 297.502

6,861.579

62.640 97.576

e

APPEI{DIX 8: SIIMUARY OF LOxc TERU BUSINESS GROS{I DIRDCT PREUIITUS FOR THE YEAR EIIDED 31'12.2024

IIISURERS

| :,oso,to+ 522.286 8,464,179

486.359 | 74.358

BRITAM LIFE ASSURANCE 1 1.592.5071 6.90 r .846 4.922.406 6.250.268

091 .795 933.3 l0
299.440 42,026,559

n,6stl I -l 383,s4s 9.555 420,758
I

80.7771 1 1,610,565

CIC LIFE ASSURANCE COMPAI.II 354.526T 4-s69-oo3l 1.26t.3741 s.220.s07 12,585,37s 6.61

49.368 49,368

428.3t6 t177.476\ 4,466,923 2.33

466,9601 Hzrse0l 88,e6sl slqoal I 7,633,76r

GEMINIA LIFE INSURANCE COMPANY J23.6251 64.323 442.018 90.520

10.466.116 7,851 ,351 s79.366 160 28,325,446

I 4.72s.8791 T25.tt6JUBILEE LIFE INSURANCE 17.575. 105 2,545,5761 1,332,792 r 8s"060l 7221 27,161,250 r4.16

t,ut,tczl 447,613]1 10,041,103 1.828.697 83.820 14,082,702

r22.599 566,08 r I
1,261,522

479 s8.686 19.757 363,560 443,482

970,639 243.936 r.340.316 5,587,705

628.180 241.633 749.070i 470.264 645 4,483,152

OLD MUTUAL ASSURANCE COMPANY 795.486 t,062,927 0.5s

l ,025,18 r I 713.703 9 14,453 5,099,6r4
1.010.49+ I 344.987 84.025 8,610,303PIONEER ASSURANCE COMPAN1 r,zoiz+ rT t+,as?l s,eso,7o3

457.697 668.96s 845 +55 4t9,2441 3,105,949

,3-?r7s4[j383481 7 |.046 984.909

346,617

w.n'l 24r.263 5,9r2,867 3.0E

r,oo4l 347,620

THE KEMAN ALLIANCE INSURANCE t7,23tl 4++,+sol 336,0s8 9.198 1, r55,216 0.60

THE MONARCH INSURANCE a%81 11.379 2386l 0.01

TOTAI 42,457,066 12,356,E88 68,244,152 21,729,306 24,669,467 14,560,rrc1 7,78L,418 19r,798,697 100.00

REINSURERS

CONTINENTAL REINSURANCE I

I

TOTA.L

INSURANCE INDUSTRY ANNUAL REPORT I 2024

ComDany Annuities Total

APA LIFE ASSURANCE COMPANY r,474,001 1,83 1,607 3.07

7 ,112,671 4,947,421

o.22

CAPEX LIFE ASSURANCE COMPANY 5,981 1 . r 98,882

|,279,964

CORPORATE INSURANCE COMPAI'IY 0.03

2,310,959

GA LIFE ASSURANCE COMPANY 5,949,888 3.98

743,624 ))1 60'\ r,886,801

ICEA LION LIFE ASSURANCE 2,298,751 261,124

KENINDIA ASSURANCE COMPANY 4.127 7.34

217,365 195,261

KUSCCO MUTUAL ASSURANCE LIMITED 0.23

LIBERTY LIFE ASSURANCE COMPANY 880,055 863,631 1,289,t28

MADISON INSURANCE COMPAM 2,393,360
267,441

OLD MUTUAL LIFE ASSURANCE KEI'IYA 2,429,2r5 17,062 2.66
4.49

PRUDENTIAL LIFE ASSURANCE 714,588 1,62

SANLAM LIFE ASSURANCE 4t0,324

STAR DISCOVER LIFE INSURANCE 0.18

332,861 15,378

23,223

EAST AFRICA REINSURANCE

KENYA REINSURANCE CORPORATION

Amounts in lhousand Sfullings



*rr -

Inveatments Total

'XSUREI

Personal
Pensione Group Life

la
Group Credit

PermaneDt
Heslth

Life
Aaaurances Annuities

DepoEit
Admini8tration

ABSA LIFE ASSURANCE

Com

APA LIFE ASSURANCE COMPANY

BRITAM LIFE ASSURANCE

CANNON LIFE ASSURANCE (K) LIMITED

CAPEX LIFE ASSURANCE COMPANY

CIC LIFE ASSURANCE COMPANY

CORPORATE INSURANCE COMPANY

EQUITY LIFE ASSURANCE

GA LIFE ASSURANCE COMPANY

GEMINIA LIFE INSURANCE COMPANY

ICEA LION LIFE ASSURANCE

JUBILEE LIFE INSURANCE

KENINDIA ASSURANCE COMPANY

KENYA ORIENT LIFE ASSURANCE

KUSCCO MUTUAL ASSURANCE LIMITED

LIBERTY LIFE ASSURANCE COMPANY

MADISON TNSURANCE COMPANY

OLD MUTUAL ASSURANCE COMPANY

OLD MUTUAL LIFE ASSURANCE KENYA

PIONEER ASSURANCE COMPANY

PRUDENTIAI, LIFE ASSURANCE

SANLAM LIFE ASSURANCE

STAR DISCOVER LIFE INSURANCE

THE KENYAN ALLIANCE INSURANCE

THE MONARCH INSURANCE

t7 ,406t7 ,406CONTINENTAL REINSURANCE
24.79r,22O,774l,105,358115,416EAST AFRICA REINSURANCE

3,OO2,582 70.802,901,656too,926KENYA REINSURANCE CORPORATION

--

Amounts in Thousand Shillinqs

,a
v Ri

INSURANCE INDUSTRY ANNUAL REPORT I 2024
Prepored By: Insurcrnce Regulotory Authority

Market Share (7.)

TOTAL
REINSURERS

o.41

too.oo4,24O,7624,O24,42O2t6,342TOTAL
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ABSA LIFE ASSURANCE

Life Agsurances

24,684

Annuitiee
Deposit

Admiaistration
Personal
Pensions Group Life

1,443,658

Group Credit

131,433

Permanent
Health Investments

L,599,775

Total

APA LIFE ASSURANCE COMPANY 1.0,243 1,036, i 1 1 90,680 1,137,034
BRITAM LIFE ASSURANCE 12,916 5,587,1 r 5 46,343 s,646,374
CANNON LIFE ASSURANCE {K) LIMITED 342 165,639 1,164 t67,L44
CAPEX LIFE ASSURANCE COMPANY 159, 165 13,365 172,53O
CIC LIFE ASSURANCE COMPANY t2,514 63,489 381,401 457,4O3
CORPORATE INSURANCE COMPANY
EQUITY LIFE ASSURANCE 280,481 138,3 13 4L4,794
GA LIFE ASSURANCE COMPANY 8t,782 2,846 44,624
GEMINIA LIFE INSURANCE COMPANY 272,345 272,345
ICEA LION LIFE ASSURANCE 72,906 265,778 129,674 468,358
JUBILEE LIFE INSURANCE t3,122 617,286 27,147 657,555
KENINDIA ASSURANCE COMPANY 6,O74 63, r 52 69,226
KENYA ORIENT LIFE ASSURANCE 154 28,837 '71 -7 00 LOt,72t
KUSCCO MUTUAL ASSURANCE LIMITED 3,951 72,712 76,663
LIBERTY LIFE ASSURANCE COMPANY 32,088 180,280 120,884 50 333,303
MADISON INSURANCE COMPANY 307,86s 221,826 s29,691
OLD MUTUAL ASSURANCE COMPANY 71,026 7L,026
OLD MUTUAL LIFE ASSURANCE KENYA 14,326 946,368 293,O40 1,2s3,734
PIONEER ASSURANCE COMPANY 5,069 139,585 89,576 234,23O
PRUDENTIAL LIFE ASSURANCE 87,779 322,988 48,152 458,920
SANLAM LIFE ASSURANCE 96,907 18,093 477,831 154,625 747,455
STAR DISCOVER LIFE INSURANCE 861 336 1,197
THE KENYAN ALLIANCE INSURANCE 23,083 23,O83
THE MONARCH INSURANCE 3,515 1,506 5,O2r

CONTINENTAL REINSURANCE (s3) (s3l
EAST AFRICA REINSURANCE 27,316 261,6t3 288,930
KENYA REINSURANCE CORPORATION t47,837 L47,437

Amounts in Thousand Shillings

e R INSURANCE INDUSTRY ANNUAL REPORT I 20.24
Prepored By: insuronce Regulotory Authoritv

APPEIIDIX lO: SUMMARY OF LOI{G TERM BUSII{ESS OUTWARD REIIYSURANCE PREMruMS FOR THE YEAR EI{DED 31.12.2024

Company
INSURERS

TOTAL 460,150 r8,o93 t2,471,t66 2,O37,753 50 14,9E7,2Lt
REINSI'RERS

TOTAL 27,3L6 4O9,398 436,714



-ts

ABSA I-IFE ASSUR{NCE

Life Furd BF

7.146,925

Gross PrcEiuE

4,885,790

ll.t Prc[riulr

4,861,106

Other (Fe.)

lEcome

@

Total
Bc[efit8

r,790,635

surrenderc Bonuses

Paid

Atr!uitic3
Paid

622.693

I.t
coaoislo[r

m m

ItrvaBtocDt
IucoEa

mlllnlilElit Transfe! To

P&L

I

Lifc FuDd CF

995,079APA LIFE ASSURANCE COMPANY 716,592 486,359 476, t l6 r79.474 t7q.474 t76,024 I17,339 193,156 ) alo 85,000

l r,579,590 126.087) 6.729.301 6,729,364 1,443,685 2,674,t7E 9,750,325 204,859 4,017,551 43,886,184BRITAM LIFE ASSURANCE 37,651,992 r r,592.507

r r0,744 I10,744 (3,07s1 54,370 28,367 527,807CANNON LIFE ASSURANCE (K) LIMITED 631.r62 27,657 27,316

CAPEX LIFE ASSURANCE COMPANY 37 ,87 4 5,98r 5,981 8.458 8,458 82rl 1,496 151 33,227

4.860.802 t.279,964 1,267.450 903,450 903,450 140,100 372.677 427,387 5,139,412CIC I-IFE ASSI-]RANCE COMPANY

58,503 12,857 12,940 1,767 63,015CORPORATE IIiSUR{NCE COMPANY 73,833 49,368 49,368 58.503

EQUITY LIFE ASSURANCE

466.960 633,824 633,824 529 684 r.0r3,898 71,485 4,O94,574GA LIFE ASSURANCE COMPAIiY 3,320.239 466.960

r0,933 r5,095 5.022 423,625GEMINIA LIFE INSUR,$ICE COMPANY 796, r81 323,625 323,625 675,175 29.807 645,368

ICEA LIOIi LIFE ASSURANCE 18, r52,706 6,861,579 6.788.673 3,279,848 2,720,675 559, r73 1,300,358 r,255.458 3.292,624 22,398,339

4,378.244 837.693 645,163 2,623,477 24,463 t426,032) 13,470,539JUBILEE LIFE INSURANCE I1.593,836 4,725,879 4,712,737 4.378,244

t36,762 519,442 2,898,392 5.157 393,000 19,801,809KENINDIA ASSURANCE COI\{PANY 18,805,438 ).677.342 1,67 r.268 2.5 r8.928 2,518.928

r3 r,957 62,640 62,486 2 t,9t I 2l,91 I 10,751 28,t82 10,292 143,889KENYA ORIENT LIFE ASSURANCE

1..179 505 166 9,8i+6KUSCCO MUTUAL ASSURANCE LIMITOD 9,038 1.+79

r63, r18 275.352 1.493,634 5t,272 9,694,035LIBERry I-'FE ASSURAi\icE COMPANY 8,962,889 970,639 938,551 |2|.266 't.2tt.266

MADISON INSURANCE COMPANY 4,7 t6,507 2.393,360 2,393,360 1,473,127 1,473,127 334,965 975,245 223,4t8 4,549,949

i24,461 298.476 r,252.515 l,252,515 (6,42r1 30s,388 1,312,109 15,789 34,317 6,484,891OLD MUTUAL ASSURANCE COMPANY 5,751,435 i93,486

OLD MI,'TUAL LIFE ASSURANCE KENYA t,392,t74 r.025. r8l 1,010.855 72.408 1,123,446 1,123,446 87.472 810.831 825,081 1,278,769

r.555,025 r,205,241 1,200,r71 424.286 424.286 232,7 t8 226,797 41,364 r,9t2,758PIONEER ASSUR{NCE COMPANY

293, r95 r20,035 261.808 2i 5,966 766,488PRUDENTL{L LIFE ASSUR{NCE 538,752 714,588 626,808 293.195

t,59t,430SANLAM LIFE ASSURANCE 6.S20.003 2.879.254 2.782.347 1,489,889 1,489,889 314,347 735,690 r,989,475 553,469

STAR D]SCOVER LIFE INSUR{NCE

28,127 9,037 19,090 3,193 3,145 5,173 33,1E3THE KENYAIi ALLIANCE ITiSUR{NCE +5,2.15 r7,231 t7.231

1,786 65,005THE MONARCH INSURANCE 67. r 58 8.958 8,958 2,4t4 2,4t4 9..+82

CONTINENTAL REINSURANCE

88,100 t4,777 t4,777 23,420 14,235 25.660 1,053 139,860EAST AFRICA REINSUR{NCE 79,586 I15.416

30,310 430,383KENYA REINSURANCE CORPORATION 352.998 r00,926 100,926 10,451 10,451 36.76r 6,638

M
-@

@@-r@

II

I

-

II

Arnounts in lhousond Sfuliings

,\
\,

ll: SUMXARY OF LIFE ASSITRIJ{CES BUSIIIESS REVET{UE ACCOUTIS rOR THE YE R EI{DED 31.12.2024

comDanY CIaims

Erpeos€ of
Uane{cEcnt

txslrRERs

41,996,916 344,796 2E,5E5,823 27,363,t92 1,204,541 19,o9{ 5,927,242 9,545,731 27,810,830 305,256 4,728,791 1 55.008.,151TOTAT 133,880,752 42,457,06

REIXSURERS

432,584 216,342 r89,02s 23,228 25,228 60,181 20,873 55,970 r,053 570,241TOTII
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ABSA LIFE ASSURAIiCE

Life Fund BF

Gross

Premium I{ct PrcBiuE
Othcr {tcc}

IIcomc
Totd

Bcrefits Clsims SurreIrde!s

Bonuses

Paid

A.oDuities

Paid

llct
CoEEisioIs

Erpense of
]lanagement

Itrvcstmert
IucoEe

hvestDent
Expenses

Transfer To

lFromlP & L Life Fusd CF

APA LIFE ASSU&\NCE COMPAM 869,200 74,358 74,358 107,27I 107 ,27 t 2.921 186,630 .+,955 1,015,040

BRITAM LIFE ASSUR,{NCE 14,833,456 6,90r,846 6,90r,846 2,645,202 2.645.202 138,r31 93,806 4,833,238 33.507 1401.722) 24,059,616

CANNON LIFE ASSLIRANCE (K) LIMITED t2,842 1,310 I,310 I1,533

862,966CAPEX LIFE ASSURANCE COMPAM I,016,949 324,925 324,925 386,423 386,423 19,547 81,291 8,352

CIC LIFE ASSURANCE COMPANY I,534,571 354,526 354,526 302,436 302,436 6,788 25,574 27 4,978 1,829,278

CORPORATE INSURANCE COMPAM

EQUITY LIFE ASSURANCE

OA LIFE ASSURANCE COMPANY

GEMINIA LIFE INSURANCE COMPAI\Y

ICEA LION LIFE ASSURANCE 17,678,914 2,298,7 5l 2,298,7 5l 2,432,050 42,207 2,389,843 39,132 4r,683 5,186,501 22,65t,302

JUBITEE LIFE INSURANCE n,27 |,713 725,1l6 725,1t6 t,578,767 t,578,767 l1,240 23,710 2,626,650 t 2,16 r 143,143 12,854,457

KENINDIA ASSURANCE COMPAM 5,206,926 447,613 447,613 673,482 673,482 8,327 I I,307 726,403 s,687,826

KEI\"YA ORIENT LIFE ASSURANCE 957,988 2\7 ,365 2\7 ,365 \7 4,932 t7 4,932 7,639 34.7 62 7 4,715 1,032,735

KUSCCO MUTUAL ASSURANCE LIMITED 58,686 58,686 2,5't8 2,578 56,r08

LIBERTY LIFE ASSURANCE COMPAM 1,004,188 25,352 25,352 1,785 977,05r

MADISON INSURANCE COMPAM 6,202,890 1,087, r91 1,087,r91 2r,609 167,3 t0 5,261,400

OLD MUTI.'AL ASSURANCE COMPANY 3,786 I,104 1,104 184 ) 2,865

OLD MUTI.JAL LIFE ASSURANCE KENYA I,418,435 r36,6r0 r36,6r0 r0,980 235,822 1,506,667

PIONEER ASSURANCE COMPANY 285,435 r4,854 14,854 47,787 47,787 327 6,480 491 246,189

PRUDENNAL LIFE ASSURANCE

SANIAM LIFE ASSURANCE r4,4r0,982 938,848 920,755 l,839,612 1,839,6 r2 r9,0 r3 33,052 3,338,19 r t6,778,251

STAR DISCOVER LIFE INSURANCE

THE KENYAN ALLIANCE INSURANCE 905,480 68,679 144,039 {7s,3601 836,801

THE MONARCH INSURANCE

COIINNEIIIAL REINSURANCE

MST AFRICA REINSURANCE

KENYA REINSURANCE CORPORAI1ON

-I

--II

r

-

Amounts in ?housaad Shilliags

7\
v INSURANCE INDUSTRY ANNUAL REPORT I 20.24
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APPEXDIX 12: SI,UUARY 0F AI{NIJITIES BU9NESS RrVEl{t E ACCOUI{TS FOR THE YEAR EIDED 31.12.2024

CoE98!y

II{SURERS

TOTAI 77,6t3,757 12,356,t86 12,338,795 11,510,784 9,196,301 175,3601 2,389,843 250,143 3t8,959 17,659,457 50,62S 125E,579t 95,670,085

RTNTSURERS

TOTAT



Life Fund Ct

454,029

Transfer To

(From) P & L

i29,512

Iuvestnent

ltrcone

IDvestmen

t Expeoses

116,844

llet
Commirions

Erpense of

417,360

Manag€ment

Bonuses

Paid

Anrluities

--&rg--Sunenders

l8
871.555

Total

Betrefits

871,555

Claims

tr$nEl
l{et PreDdun

1,612,145

other lFeel

[[come

3,056,104

Gross

hemiunLife Fund BF

I t7,831ABSA LIFE ASSURANCE
639,163) )oq29,572(283,6151 2t9,7 56300.050 300.0501,831,607 795,19652,581APA LIFE ASSUR{NCE COMPAM

2,772,76742t,357497 ,204 17,84911r95.001) 390,3905 t 5,519 515,5 r96,250,268 663,1532,736,826BRITAM LIFE ASSUR,\NCE
r68,2067,869 r04.70584.860 84,8602t7 ,906383.54594.519LIMITEDCANNON LIFE ASSURAIiCE (

335,33330,81675,223 )qq q41
255,681 255,6811,039,7171,198.882(104,355)CAPEX LIFE ASSURANCE COMPAM

1,654,r52330,61468,439 268,759497 .944 497 ,9441,19i.8861,26t,37 4960,794CIC LIFE ASSURANCE COMPANry

CORPOR{TE INSURANCE COMPA\'Y
s87,629283,82150,32sli47 ,7721129.620 129.620428,316 147,835288,146EQUIT"T LIFE ASSUR{NCE

3,891 26,8498.64117 .284(r4,233)1.856 1,85688.965 7,18319.822GA LIFE ASSURANCE COMPAI\ry
589,826 | ,007 ,272272,29597.43r1 r3,991349,028349,028442,018 169,672535,930GEMINIA LIFE INSURANCE COMPAM

433,367142,815 55.35618s,246)128,183128, r83579,366 313,588250,1i5ICEA LION LIFE ASSURANCE
273,017 47 4,6t6123,015 3,718194,83310,760355,592355,592715,506474,016 |,332,792JUBILEE LIFE INSUR,{NCE

10,000 110.0492t,7 695,0103,0 r88,145 8,i4583,820 20,66893,786KENINDIA ASSURANCE COMPANry
141,9389,93933,6253,316i) )<) 52,252122,599 93,i62127 ,432KEI\ryA ORIENT LIFE ASSURANCE
(4s,196)9.056(ss2)18,02318,02315,806(34,4741 19.757XUSCCO MUTUAL ASSURANCE LIMITED
631,49rI1,552i49.648 38.93699,306223,778223,778699,7753i7 ,064 880,0ssLIBERry LIFE ASSUR{NCE COMPA]\ry

(131,621)163,489 23,0602,620251.22344r.205(178,5541 749.070}IADISON INSURANCE COMPANY
140,396p,699)7,683 ),/JJ10. i 5410,154t49,779OLD MUTUAL ASSURANCE COMPANY

3,175,834378,8s7 212,848(16,86s)837,822(113,480) 837,822r,482,8472,793,434 ,410 )t<
OLD MUTUAL LIFE ASSURANCE I(ENYA

612,589783,s87356,388 1,439,255176.7 r31,102,5501,102,550870,9081,0r0,494721.664PIONEER ASSUR{NCE COMPAl\ry
256,039252.648 137,983(23,587)249,864249,864522,467845,45574,513PRUDENTIAL LIFE ASSI.JRANCE
206,817282.7 48 123,72t60,255166.612166,612507.079984,90983,632SANL{M LIFE ASSURAIiCE
545,98282,623 6.49831,664t 2 i,019t 21.019345,756129.034 316,617STAR DISCOVER LIFE INSUR''NCE
313,45755,769 99,92417,507124,97334,857159,830309,778136,862 332,86rTHE KENYAN ALLIANCE INSURAI{CE
119,s70)8,569 2,06121.6632r,663i,865656 11,379THE MONARCH INSURANCE

51, r625.480 8,61022!22r7,45917.406CONTINENTAL REINSURANCE
1,039,47610,648259,453224,295 184,750406,236 406,236i, r05,358 843,745762,207LAST AFRICA REINSURANCE
7,951,512871,414860,925 59,740r.250,558 1,2s0,5582,901,656 2,753,8 r96,197,502KE]\YA RIINSURANCE CORPOR,{TlON

--,Amounts in ?'housond Shillings

7\v INSURANCE INDUSTRY ANNUAL REPORT I 20.24
Prepored By: lnsuronce Regulotory Authority

TIIE YEAB ETDEDOT GROUP ACC0UTTS8U8ITE8813:

REIIISURERS

I,1t2,028 10,648253,1001,676,8154,0u,424 3,615,0227,259,710TOTAT

I sz,qgql22,022
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Col!Danv

ABSA LIFE ASSURANCE

Life Fuod 8F

Gro8s

Premium l{.t PleeiuE
0th€r lFce)

IucoEC
Total

B.n.fits Claims

NSURER

Sulletrders Bonuses

__r41_
Annuities

Paid

.

llct
Co!rBisio!8

Erpeose of
Managemept

hvestEe0t
ItrcoE.

lnvest!!eo
t Expens€s

Transfer To

.ErgE6'l Life Fuad CF

APA LIFE ASSURANCE COMPANY

BRITAM LIFE ASSURANCE 27,848,271 4,922,406 4,922.406 3,569,499 3,569,499 36,286 413,360 4,7 44,839 12.360 190.309 33.293.702
CANNON LIFE ASSURANCE {K) LIMITED

CAPEX LIFE ASSURANCE COMPAI\'Y

CIC LIFE ASSTJRANCE COMPAM
CORPORATE INSURANCE COMPAIIY

!QUITY LIFE ASSURANCE 17.386 297,502 297,502
374,887

GA LIFE ASSURANCE COMPAIY 4,616,087 1,124,580 1,124,580 609,405 609,405 5,998 16,878 777,105 25,619 5,859.87r
GEMINIA LIFE INSURANCE COMPAT,IY 66,039 64,323 64,323 1.332 129,030
ICEA LION LIFE ASSURANCE 38,845,423 7,851,351 7,851,351 4,049,577 4,049,577 82.573 2t'0.106 6,t56,444 48,450,96r
JUBILEE LIFE INSURANCE 8,987,123 2,545,576 2,545,576 I,421,414 I,421,414 t28,797 436,477 4,054 10,414,912
KENINDIA ASSUR{NCE COMPAIIY 1,828.697 r.828,697 27 .521 r,801,176
KEI{YA ORIENT LIFE ASSURANCE 287,s95 9 t-.5i6 97,576 44,657 44,657 1,783 41,649 380,379
KUSCCO MU'IUAL ASSURANCE LIMITED

(91,261) 1.340,3r6 1,340,316 1.760,200 1,760,200 142.624 1,587, r 51 24.442 887,695
MADISON INSURANCE COMPAM 1,425,288 241,633 24r,633 206,517 206,5 r7 3,3r2 98,403 85,7 r6 1,444,404
0LD MUlu*AL ASSURANCE C0MPAI\Y

OLD MUTUAL LIFE ASSURANCE KE]\YA

PIONEER ASSURANCE COMPAI.IY 36,s01 I7,016 17,016 19.486
PRUDEI.I'IIAL IIFE ASSURANCE 829,900 668,965 668,965 93,678 93,678 7,48t 1l I, t49 3,272 r,505,583
SANLAM LIFE ASSURANCE (483,220) 410,324 4t0,324 430,555 430,555 r3,882 32,340 (s19,6731
STAR DISCOVER LIFE INSURANCE

THE KENYAN ALLIANCE INSURANCE 1,485,631 336,058 336,058 140,695 r80,s88 (40,293) 6,075 56,517 100,884 l.719,285
THE MONARCH INSURANCE

CONTINENTAL REINSUR{NCE

EAST AFRICA REINSURAIiCE

KEMA REINSURANCE CORPORATION

--

-
-

-Amounts in lhousand SfuIlings
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I{et

Commisious

Erpense of

&Esgss!
I[vestEent

lncome

Investment

Expenses

Transfer To

(From) P & L Life futrd CF

other lFeel

lncone

Total

Benefits Claims

Surrenders Bonuses

Paid

Annuities

Paidfnmnrnv

ABSA LIFE ASSUR{NCE

Life Fuud BF

0ross

Preniun Net hemium

|,292,6t5 23,03r 51,824 9,733,227901,953 28.005 l r7,3098,088.73r 1,474,001 1,474,001 901,953APA LIFE ASSURANCE COMPANY

18.084 204,509 44.336,57048,342 597,288 6,941,9297 ,t12,67 | i,l 12.671 5,6S4,566 5,694,566BRITAM LIFE ASSURANCE 36,844,759

CANNON LIFE ASSUR,{NCE (() LIMITED

CAPEX LIFE ASSURANCE COMPANY

t3,492,77087,320 92,693 2,650,1984,569,003 r,926,7 68 1.926,768CIC LIFE ASSURANCE COMPAI'IY 8,380,349 4,569,003

CORPORATE INSURANCE COMPANY

13,454,0895.590 2.084,364 r,888, r7r|,607 ,623 r,607,623EQUITY LIFE ASSURANCE 11,655,864

r 01,890 4,691,244 149,819 35,s79,8782,639,506 2,639,s06 51,33427.88r,295 5,949,888 5,949,888GA LIFE ASSURANCE COMPAI.IY

647,s36) 7 43,624|,242743,624 743,624 18,480 r8,480GEMINIA LIFE INSURANCE COMPANY 567,258

81.041,405ldr 4li 489,315 1r,022,r808,001,6r 5 8,001,615ICEA LION LIFE ASSUR{NCE 68,286,47 4 10,466,1r6 10,466,1t6

447 ,219 t2,209,073 91,708 728,7 r0 97,138,4137,053,962 318.05575,993,889 17,575,105 17,575,105 7,053,962JUBILEE LIFE INSUR{NCE

250,000 61,864,530155,604 342,053 7,347,525 11,97810,041,103 t0,04 r,103 5,914,831 5,914,83rIGNINDIA ASSURANCE COMPAM 5r,150,369

9,489 184,023 1,493.637r14.085 114.085t,237 ,927 r95,261 195,261KENYA ORIENT LIFE ASSUR{NCE

KUSCCO MUTUAL ASSURANCE LIMITED

160 3 r5,691 841,263 10.3i4 9,507,98526i.856 267.856LIBERTY LIFE ASSURANCE COMPAM 9,0 r7,167 243,936 243,936

3,749,2105.678 58,427 222,8383,296,931 628,180 628,180 334,635 334,635MADISON INSURANCE COMPANY

OLD MUTUAL ASSURANCO COMPAI\ry

I,l JJ, / lJ 6.401,6781. r 27,800 6,095 92,9025,779,048 713,703 713,703 1,127,800OLD MUTUAL LIEE ASSURANCE KENryA

7,681,7005,950,703 23,i07 23,707PIONEER ASSUR{NCE COMPAM 1,754.705 5,950,703

855 166,723 4.908 1,050,84365,544 65,54449i ,i29 45i ,69i 4r7 ,697PRUDENTIAL LIFE ASSURAI'iCE

893,19i 4,184,955829,39 t- 2,404 5,60071,046 71,046 829,397SANLAM LIFE ASSURANCE 4,357,812

STAR DISCOVER LIFE INSURANCE

97,807 133.435 2,637,830245,359 254,369 (9,010) 7,65r2,4t0,722 144,490 444.490THE KENYAN ALTLANCE INSURANCE

THE MONARCH ]NSUR!.NCE

C0NIINENTAL REINSI.TRANCE

L{ST AFzuCA REINSUR}.NCE

IOI\\1 REINSUR{NCE CORPORATION

Amounts in lhousand Slullings

,a
\,

OF DEPOSIT ADIII{ISTRATIOII BUSIIIESSi REVEIIUE ACCOI,IIITS FOR ErDED 31,12.2024l5:

IIISI'RERS

2,775,368 5r,816,632 2,048,255 837,325 3r,392,34535,160,06s 35,r69,075 l9,0l0l 953,382317,201,029 68,244,t52 6E,244,r52TOTAL

REIIISI'RERS

TOTAL

INSURANCE INDUSTRYANNUAL REPORT I 2024
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ABSA LIFE ASSUR,{]{CE

life Fund BF

2,058,313 r22.286

Grors

hcniun tilrfa?liifiii'i

ffi

ffi
F'IT{'I

Totrl

Bc[cfits

F'Tf,{'I

Clains Surrenders

FITffiE
t-{fit

rnilflfrE
r*It't

W

l{ct

Conniriolr
Expense of

277,t79

Managenent

214,020

InwstE.[t
hcona

Investment

Expess€s

Transfer To

(Froml P & [ Life Fusd CF

t,902.79

APA LIFE ASSURAI{CE COTIP,\\Y 1,095,015 1,091,79s l,mt,li4 J09.Y7 509.547 571,916 19,929 i26,968 4.258 95,245 1.0r9,232

BRITAM LIFE ASSURAIiCE 4,336 29q.+40 253,097 249,985 249.985 40,953 234,829 331,391 10.383 468,5y (4rs,8791

CNNON LIFE ASSUR,A,\CE {K) LIMMD (s,43) 9,555 8,39r 1,118 I, ll8 1303) 15,2fi 73& l{,9671

CAPEX UFE ASSUR{NCE COMP,L\ry 13.945 80,777 6i ,4t2 )0 )rl 70))t 5.020 20,28 2.0i6 28,980

CIC LIFE ASSURA}ICE COMPANY 4.487,676 5,220,r07 4,839,107 1,930,327 1,930,327 413,3% l,l I2,4t5 753,1l3 6,623,758

CORPORATE INSURAI{CE COMPA]\]'

EQUIIY LIFE ASSURTIiCE 1,317,367 2,3r0.959 2.172.U5 317,7m 317,790 35,870 503.067 6r0.076 6,283,36r

GA LIFE ASSURI,NCE COMP{\Y r,350 3.J68 522 t9l (et 1634 650 325 r33 2,056

GEMINIA LIFE INSUR{NCE COMPANY 270.499 222.693 222.693 30,282 30.282 56,377 2r.956 384,577

ICEA LION UFE ASSUR{NCE 156,794 261,t24 131,4r0 80,716 80.716 ll0,3l6l I17,859 25,924 125.909

JUBILEE LIFE INSURAI,iCE 175,.140 185,060 I57,912 14,827 t4.827 1l,444 28,652 26,975 537 304,867

KENINDIA ASSTJRANCE COMP,\\Y 4,121 4,127 4.t27

KEIiYA ORIE:IT L]FE ASSUR{iCE 1,025,543 566.081 d0?'li) r19,339 u9,339 26,358 254,463 79,984 r,198,720

XUSCCO MLTUAT ASSUR{I'iCE LIT{ITXD 555.r66 363.560 290,818 485,036 185,036 6, r23 135.043 2r9,81l

LIBIRTI LIFE ASSUR{NCE COMPA]\1' 698.030 863,63r i12,746 212,181 212,181 248,408 149,318 r8,206 I r,466 837.608

MADISON INSURANCE COMPA]\l' 155,833 $4,2il 218.438 36.881 85.!81 (r4,r86) 73,470 20.589 278.692

OLD MU U-AL ASSLRANCE COMPA]iY

864,978 9t4.453 621.4t3 172,66\ 328.860 328.8m (5s,938) 94,714 n6,n7 1,182,384

PIOi,iEER ASSUR{NCE COMP.,I\'\' 313,612 344.987 255,411 65,922 65,922 11.389 r8.318 133,394

PRUDENIIAL LIFE ASSIJRNCE 220.897 1t9.244 37r,092 150,746 1j0,746 36,823 201,849 137,983 340,554

SA\I"AM LIFE ASSUR.{i{CD 776,988 387,223 232,59i 242,948 242.948 r8,092 76,052 49,675 682,169

STAR DISCOITR LIFE INSURSICE 1,004 67 1 666

THE I(El\Yfu\ AI,LHNCE INSUR,T\CE 4,296 15,378 15.378 187 2.577 4,6l7 21,527

THE trfONARCH INSUR{NCE 13,062 2.886 1.380 9,284 9,284 (34) 5.8r7 t,I02 (r5,647)

CONTINENT,{t REINSUR{\CE

OAST AFRICA REINSIR,\\CE

KE]\'YA REINSUR{iCE CORPOR{TlOI

mm mm
@I@@IIIIHilI

--
--
--

Amalus in fiursand Shftngs

?::,::t:':::'::
INSURANCE TNDUSTRYANNUAL REPORT | 2
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APPEIIDIX 16: SUIIARY 0F GR0t P CREDIT BUSII{ESS REVE IE ACC0I]I|TS rcR IBE Y?An EITDED 31.12.2024

Conparv

IIISURERS

OLD MLfl U-AI LIFE ASSURANCE KENYA

mTrI I 17,18?,83{ 14.560,401 12,522,618 172.66711 5.190.570 5,190,570 .l 1,60r,622 3,{03,632 2.58?1841 26.645 I s63,932 21,43E,698

REll{SURSRS

TOT& .l .l 'l -l
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Transfer To

{From) P & L

Life Fund

CF

Erpense of
Managemetrt

I[vestment
locome

Investmen

t Expetrses
BonuseE

Paid

Arnuities
Paid

llet
Comnigions

Ot!e, {Fcel
hcomc

Total

B€trefits Claims

SurrrndersLifc Euad

BF

CmBs

Premium

Ner

Preniun

ABSA LIFE ASSURANCE

APA LIFE ASSURANCE COMPAI{Y

BRITAM LIFE ASSURAI{CE

CANNON LIFE ASSURANCE (K) LIMNED

CAPEX LIFE ASSURANCE COMPANY

CIC LIFE ASSURANCE COMPAI'IY

CORPORATE INSURANCE COMPANY

EQUTTY LIFE ASSURANCE

GA LIFE ASSURANCE COMPANY

GEMINIA LIFE INSURANCE COMPAI'{Y

ICEA LION LIFE ASSURANCE

JUBILEE LIFE INSURANCE

KENINDIA ASSURANCE COMPANY

KEMA ORIEI.{T LIFE ASSURANCE

KUSCCO MUTUAL ASSURANCE LIMNED

LIBERTY LIFE ASSURANCE COMPANY

MADISON INSURANCE COMPAII"Y

OLD MUTUAL ASSURANCE COMPAI{Y

OLD MUTUAL LIFE ASSURANCE KENYA

PIONEER ASSURANCE COMPAI'IY

PRUDEI.ITIAL LIFE ASSURANCE

SANI,,TM LIFE ASSURANCE

STAR DISCOVER LIFE INSURAI'ICE

THE KEI{YAN ALLIANCE INSURANCE

THE MONARCH INSURANCE

CONTINEI{TAI REINSURANCE

EAST AFRICA REINSURANCE

KEI.{YA REINSURANCE CORPORATION

--I
I-

-- -

- -

-I

-
- -

-

-

I
-
--Amounts ia Thousand Shilliags

,\
\a

APPET{DIX 17: SUf IRY OF PERUAIIEXT HEAITH BUSII{ESS RIVE UE ACCOUI{TS rOR THE YEAR EIIDED 3I.12.2024

CoEDrny
INSURERS

I

I

I

I

I

-l

I

-l

I

I

I

I

I

I

I

I

I

I

I

I

I

I

-l

I

-lTOTAT
REI}ISI'RERS

I

I

-lTOTAT

,l
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Company

ABSA LIFE ASSURANCE

Life Fund BF

Gross

Premium

liet
hemium

0ther lFee)

Income

Total

Benefits Cleins
Surrenders

6

Bonuses

Paid

Anouities

Paid

I{et

Commisions

Expense of
Management

InvestEent
Ilcome

Investme[t
Erpenses

Transfer To

(From) P & L Life Fuod CF

APA LIFE ASSURANCE COMPAI\ry 899,9S4 933,310 933,310 195,366 195,366 46,665 222,743 5,724 1,808.290

BRITAM LIFE ASSURANCE 4,537 ,87 4 4,947 ,421 4,947 ,42]l 2.906,827 2,906.827 24,|2 t 40,l7 r |,343,217 13,296 224,430 7,5r9,676
CANNON LIFE ASSURANCE (K) LIMITED 134,570 34,086 t7.784 118,268

CAPEX LIFE ASSURANCE COMPANY

CIC LIFD ASSURANCE COMPAI,IY

CORPORATE INSURANCE COMPANY

EQUITY LIFE ASSUR{NCE 494,765 1177.4761 077,476]| 317,289
GA LIFE ASSURANCE COMPANY

GEMINIA LIFE INSURANCE COMPAM r8,405 90,520 90,520 23,929 23,929 2,745 (8,269) 73,983

ICEA LION LIFE ASSURANCE 206,056 7,160 7,160 4t,426 35,53s 5,891 72 268,545 440,263
JUBILEE LIFE INSUR{NCE 7 |,722 7 |,722 1,375 70,347
KENINDIA ASSURANCE COMPANY

KEItryA ORIENT LIFE ASSURANCE

KUSCCO MUTUAL ASSURANCE LIMITED

LIBERfi LIFE ASSURANCE COMPANY 2309,270 1,289,r28 1,289,078 995,236 995,236 35,500 649,268 1,450.340 24.878 3,343,805
MADISON INSURANCE COMPANY (7,020) 6.15 645 5,430 5,430 4,207 505 (15,s07)

OLD MUTUAL ASSURANCE COMPANY 3,834,369 267 ,441 267 ,441 1,438,451 I,438,451 646,963 4,824 3.305,498
OLD MUTUAL LIFE ASSURANCE KENYA t7 .062 t7 .062 1 18, r70 l r8,170 89,544 405.998
PIONEER ASSURANCE COMPAM 370,425 84,025 84,025 r06,601 106,60 r r3,707 334,t42
PRUDENTIAI LIFE ASSURANCE

SANLAM LIFE ASSURANCD 1,385,563 241,263 241.263 7l I,603 7l1,603 114,662 452,534 t,223,094
STAR DISCOVER LIFE INSURANCE

THE KENYAIi ALLLANCE INSURANCE 203.783 9,198 9, r98 r 13,872 78,013 35,8s9 248 I.541 2.7 61 100,080

THD MONARCH INSURANCE

CONTINENTAI REINSURANCE

EAST AFRICA REINSURANCE

KENYA REINSURANCE CORPORATION

--

-

-I

Amounts n llmusand Shillngs

zt.9

APPETDB 18: SIITUARY 0F ll{VESTXETfii BUSIXESI} REVEI{I]E ACCOI'IIITS TOR THE YEAR EIiDED 3I.I2.2O24

4 t 7,561

TOTAL 14,805,614 7,78r,41E 7,781,368 6,656,91I 6,515,161 5,891 3s,E59 106,526 9?8,t27 4,494,936 62,429 216,162

REII{SURTRS

MTAL
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ABSA LIFE ASSURANCE 9,323,098 8,464,179

Gao!5

hGDlu-D I.t Prcnill-E

6,864.404

I I
otnGr (tr.c)

Incooc Total B.!cfit!

2,987,754 2,987,754

Clei8! sunttrdarsI
Bonusas

Paid

AnDuiti.s
Prid

897,21 t

llet
CoDEi3iotrs

E petrs. of

I,039,424

XalatcEa!tI
1,730,323

I
lnsartmant

IncoEe
Ilec!tmc!t
hpclratI

Trausfer To

(Froml P & L LiIe Fuad Ctr

12,993,436

APA LIFE ASSURANCE COMPANY t 1,722,t43 5,891,429 4,754,396 2,193,66 r 2, r93,66r 541,995 477 .233 2,051,683 43,213 232,068 15,210,032

BRITAM LIFE ASSURANCE 124.457.514 42,026,559 36,380,185 (26,0871 22,310,960 22,310,960 r,536,510 4,544,02t 28.442.t43 284,640 5,124,989 155,452,636

CANNON LIFE ASSURANCE II() LIMITED E70,851 420,738 253,613 198,030 198,030 4,490 208,425 107.328 t20,u7
CAPEX LIFE ASSURANCE COMPANY 964,413 1,610,565 r,438,035 679,787 679,787 100,6r7 402.937 4l,398 1,260,506

CIC LIFE ASSURANCE COMPANY 20,224,192 12,685,375 t2,227 ,972 5,560,925 5,560,925 716,M2 t,872,|7 4,436,290 28,739,369

CORPORATE INSURANCE COMPANY 73,833 49,368 49,368 58,503 58,503 r 2,857 12,940 t.767 63,015

EQUITY LIFE ASSURANCE 16,833,527 4.466.923 4,048, r30 447,410 447,4t0 {l r,901) 558,982 3,0r 8,26r 1,888,17r 2t,ot7,255

GA LIFE ASSURNNCE COMPAM 35,838,793 7,549, t33 3,884,582 3,884,582 42,997 r37,387 6,491,214 250,946 45,563,227

GEMINIA LIFE INSURANCE COMPANY 2,254,3t2 l,886,80r 1,614,456 1,096,894 451.526 645,368 t82,632 138,469 277,317 34,02t 2,762,110

ICEA LION LIFE ASSURANCE 143,576,542 28,325,446 27,857,088 18,013,414 r5,058,508 565,0# 2,389,843 1,568,936 2,3t7,307 26,007,574 175,541,547

JUBILEE LIFE INSURANCE 108,496,017 27,t6t,250 26,503,695 14,802,805 r4,802,805 1.r89,192 r.469.750 r8,045,667 136,641 718,838 134,72E,t32
KENINDIA ASSURANCE COMPANY 75,256,519 14.082.702 t4.013,476 9,u5,386 9,115,386 331,233 877,813 I0,994,088 17,136 653,000 E9,269,516

KENYA ORiENT LIFE ASSURANCE 3,768,44r 1,26t,522 1,159,802 527,177 527,t77 48,0 362,305 400,601 4,491,298

KUSCCO MUTUAL ASSURANCE LIMITED 529,730 443,482 366,8r8 505,637 50s,637 6.076 144,266 240,569

LIBERTY LIFE ASSURANCE COMPANY 22,277,347 5,587,705 5,254,402 4,69s,870 4,695,870 s68,067 r,683,687 5,429,530 r33,985 25,879,6?t

MADISON INSURANCE COMPANY t5,61I,875 4,483,152 3,953,461 3,445,007 3,445,007 332,389 r,394,850 743,436 15,136,526

OLD MLIUAL ASSURANCE COMPANY 9,739,369 1,062,927 991,90r 298.476 2,702,225 2,702,225 16,4211 313,071 r,965,01l I7,916 34,3t7 9,933,650

OLD MUTUAL LIFE ASSURANCE KENYA r2,665,63r 5,099,6r4 3,845,880 (r 13,739) 3,672,708 3,672,708 20,764 1,388,284 2,635,3rs 13,951,331

PIONEER ASSURANCE COMPANY 5,037,368 8,610,303 8,376,072 t.787.869 1,787,869 42t,t4? 647.983 l,48t,l l2 797,294 ll,2,lO,259

PRUDENIT{L LIFE ASSURANCE 2,161,792 3,105,949 2,647 ,029 853,026 853,026 133,271 724,641 829,803 8,r79 3,9r9,508

SANII'M LIFE ASSURNNCE 27,451,759 5,912,867 5,165,4 t2 5,7r0,6r7 5,710,617 467,992 I,3 t0,143 6,849,093 553,469 3t,424,U3

STAR DISCOVER LIFE INSURANCE 429,034 347,620 346,423 l2t,0t9 l2l,019 3r,665 82,623 6,498 546,648

THE KENryAN ALLIANCE INSURANCE 5, r92,0 r8 r, r 55,2 r6 t,132,133 756,563 701,303 55,260 34,860 2t7,357 346,792 5,662,16

THE MONARCH INSURANCE 64,752 18,202 33,361 33,36r (l l4t 23,868 4,949 30,788

COI,ITINEITTAI REINSURANCE 17,406 17,459 22,022 22,022 5,480 8,610 5r,162 32,508

EAST AFRICA REINSUR,{NCE 841,793 t,220,774 931,844 421,014 42t,014 247 ,715 198,985 285,1l3 I1,701 1,179,336

KENYA REINSURANCE CORPORATION 6,850,500 3,002,582 2,854,744 1,26 r ,009 1,261,009 897,686 66,378 901,723 t,3tl,t95

Amaunls in frDusond Shililrs
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AIPEIDIX 19: St llARY OF LOI{G TERX EUSIIIESII COUBI!{ED REVETUE AccolrrTs FoR mE YE n ErDED 31.12.2024

CoEDrly Lif. fuad BF

7,633,761

TOTAI I csr,am,szzl 191,29t.697 t?6,811,486 r58,649 t2,u9,8211 rZr.3ir8.35SL 3.328.942 805,

RBTq'R!N8

TOTAT I t.ocztgf. 3,EOil,fi7 r,70t,u5I r.mr,osl .l r.lro,ssll t!,rn 9,593,739
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APPENDIX 2O: SUMMARY OF LOI{G TERM II{SURANCE BUSII{ESS ACTUARIAL VALUATIONS AS AT 31'12.2024

Company
Life Fund (Before

Distributionl
Actuarial
Liabilities

Surplus to
Policyholders

Surplua to
Traasferred Reserves

INSURERS
ABSA LIFE ASSURANCE 11,786,730 1,309,992

r5.272.rOO 956.493 1,366,197
167.931.325 143,882,472 24,048,853

CANNON LIFE ASSURANCE (K) LIMITED 153,662
1.403.678 | .244 .7 28 158,950

CIC LIFE ASSURANCE COMPANY )o.292.O7 6 3,739,625
144.193 795.173 (6s0,980) (5so,e8ol

22.793.528 18.365.296 44s.898 2,65 I .960 4,424,232
GA LIFE ASSURANCE COMPANY

2.537.229
(2so,9461 r,802,623 6,9a237O

2.512.201 (3,342]' 25,O2a
ICEA LION LIFE ASSURANCI 1.s00.000 33,719,O47

138,365,037 3,7t4,166
89.922.543 2,125,876 9,454,9L9

KENYA ORIENT LIFE ASSURANCI 4.391 .298 4.259.420 131,878 131,878

KUSCCO MUTUAL ASSURANCE LIMITED I

26.921 .699 23.970.625 600.756 2.350,318 2,95L,O74
14.873.519 516.361 (3,s33,O121

9.933.663 9.294.420 639.243 639,243
OLD MUTUAL LIFE ASSURANCE KENYA 12.r9l.868 1 .7 59.462 L,759,462

11 .305.622 10.973.6r 3 332.009 332,OO9

PRUDENTIAL LIFE ASSURANCI 2.955.782 269,363
SANLAM LIFE ASSURANCE 558.075 2.265.534 4,26A,572

(9,081) (e,o81)

THE KENYAN ALLIANCE INSURANCI 5.117 .466 202.250 342.448
r 1.858.I l2 8.700 (698,084) (689,3841

TOTAL 837,1?6,906 742,062,O23 29,692,663 2,831,062 2,245,L79 60,345,979 95,114,883
REINSURERS

EAST AFRICA REINSURANCE
KENYA REINSURANCE CORPORATION I

TOTAL
GRAND TOTAL 837,t76,9o6 742,062,O23 29,692,663 2,43L,062 2,245,t79 60,345,979 95,114,883

,a

Surplus to
Shareholders

Surplus Carried
Forsard

Total Surplus

13,096,7 22 1,309,992
APA LIFE ASSURANCE COMPANY 13,905,903 62,O45 347,659
BRITAM LIFE ASSURANCE 75,OOO 23,973,853

825,813 672,r51 r53,662

CAPEX LIFE ASSURANCE COMPANY 158,950
26,552,451 67,408 3,672,217

CORPORATE INSURANCE COMPANY
EQUITY LIFE ASSURANCE 1,330,375

45,814,174 38,831 ,804 4,928,80t 501,892

GEMINIA LIFE INSURANCE COMPANY 2A,369
175,541,494 141,822,447 12,183,594 20,035,453

JUBILEE LIFE INSURANCE 134,650,871 713,O75 3,001,091

KENINDIA ASSURANCE COMPANY 80,467,624 7 ,329,O43

LIBERTY LIFE ASSURANCE COMPANY
MADISON INSURANCE COMPANY 18,406,531 14,o49,373]|
OLD MUTUAL ASSURANCE COMPANY

13,951,330
PIONEER ASSURANCE COMPANY

3,225,r45 269,363
31 ,803,826 27 ,s35,254 1 ,444,963

STAR DISCOVER LIFE INSURANCE 9,081
5,662,164 544,698

THE MONARCH INSURANCE 11 ,168,728

CONTINENTAL REINSURANCE

Amounts in Thousand Shillings
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AAR INSURANCE XEI{YA

Avirtiop

1,584

Eogin..rint

1.776

Fir.
DoDartic

18,t30

Fir!
lndu!trirl

28,341

Liebility

1,370

Ii{arir. Motor Privatc

Motor

Conm.rcial
Xotor

CoEa.rcLl PgV

14,155

Panooal
AccldcEt

12,639

Thcft

87.414

gorlr!aD!

CoEpcnsetion

r0,77r.387

U.dicrl

20.343

l[i6ccllf,n.ous
Totd Mrrt€t

Shrre l"ol

534
AFRICA MERCHANT ASSURANCE 69,344 786 (15,0051 22,t t9 2,535 515,318 657,411 1,984,959 )6,22i 3,657 74,792 42,533 3,374,673 1.65
APA INSURA]ICE UMrrED 220,981 239,671 r35,396 2,t87 .268 320,992 282,924 2,934,166 2,054,703 t52,737 268.t2) 559,674 7,841,578 468,388 17,666,599 8.62
BRITAI,{ CENER.AI INSURAI{CE 52,469 565,697 124,336 1,596,755 545,335 705,390 I,322.037 704,940 838.457 r,118.726 3,301,545 5,r35,324 1,573,214 17,584,224 8.58

85,515 14,561 66,272 31,473 21.74tCANNON GENERAL INSURAXCE IKI UMITED r,309,278 362,818 15,400 3r,704 10r,532 38,955 2,085,249 r.02
CIC GEIIERAtr INSURANCE COMPANY 299.3t2 102,515 693,125 104,892 41,806 3,1 I I ,066 2,250.367 24t,637 570,l0l 623.6t2 8.002.571 285,295 16,325,359 7.96
CORPOR,ATE INSURAI.ICE COMPA]iY I I,769 4.442 25.729 7,546 2,5r3 51,929 22,690 9,s96 6,805 13,803 8,690 r65,513 0.08

77 5,256 r.907 23 659.876DIRECruNE ASSURANCE COMPAITry 184,724 2,592,868 851 664 6,441 23,086 3,475,774 1.70
EQUITY CENERA' INSURA,\CE 0.m
FIDEUTY SHIELD INSURANCE 722,500 65,899 3r,568 342,0r5 93,216 r29,194 1,320.682 7 t3,377 3r,990 9,050 88.920 315,351 r31,629 4,070,123 1.99
FIRST ASSURANCE COMPA]{Y r29,655 71,948 570,467 t44,735 167,132 668,703 591,696 r51,612 341,177 r29,655 2.846,627 165.2s2 5,978,690 2.92
GA INSURANCE COMPAT{Y 1,387,626 795,310 r78,014 3,240,1l3 293,774 678,9r0 1,832,428 r.342,785 138,817 t27,354 562,337 1,006,778 4.772.501 588,21I 15,944,959 8.26
GEMINIA INSURA}ICE COMPANY 45,478 100,065 77,672 969,366 292,799 575,285 ),471,746 r,202,138 2t7,882 211,429 682, r 37 r57,237 6,003,234 2.93
ICE{ UON GENERAI INSURA}ICE 1,4M.220 256,914 161,828 I,678,997 252,590 243,257 2,244,675 6r 1,915 292,766 2l I,814 549,247 455, t64 2l1.i32 8,574,521 4.18
II.IIRA AFRICA ASSUR,ANCE 225,897 73,621 384,670 37,707 t74,377 826,314 329,695 43.945 20.799 93.347 289,768 238,404 2,738,543 1.34
II{\,'ESCO ASSURAI{CE COMPAT{Y 0.00
.JUBILEE ALUANZ CENERAL INSURANCE 4,705 81.558 7 t .967 t,200.553 407,197 t22,765 t,172,u04 v1,037 3,342 27.376 868,701 4,589,454 2.24
JUBILEE HEALTT INSURANCE t3,937,945 13,937,945 6.80
KENINDIA ASSURA}iCE COMPAhY 13t,476 29,692 572,334 fi,792 I13,097 55r,584 388,977 9.793 I13,430 2l 1,173 138,847 22,705 2,343,899 Lt4
KENYA ORIEI{T INSURANCE 77,725 26,981 120,001 28,700 7,160 5t 7,879 275,390 37.0?9 8.899 58,348 81,585 228,787 r,468,533 o.72
MADISON INSI]RANCE COMPANY )42,244 28,939 809,763 289,330 548,950 3,478,697 53,826 167,768 293,039 2,325,536 356,937 8,537,281 4.16
MAYFA]R INSURAllCE COMPAITY 750,944 793,417 t4t.u2 2,417,364 272,434 553,132 722,272 649,332 67,992 259,023 779,862 732,280 8,139,095 3.91
MUA INSURANCE COMPANY 93,466 31,055 \0,927 315,319 82.792 82.792 266,086 125,408 21.422 53,642 83,103 847,052 96,235 2,r@,297 1.03
NCBA INSURAIICE COMP NY 47,058 r01,833 60 r.081 6t2,924 28,677 1,042,422 I28,819 269,647 92,307 431,577 36 3,356,381 r.64
OCCIDEMAI INSUR NCE COMPAI{Y 27,523 130,179 43,312 284,085 26,027 r36,98r 558,130 500,578 30,65r 66.668 209,807 62,307 2,076,249 1.01

OLD MUTUAL GENERAL INSURANCE 21,4t2 r95,099 221,640 96t,771 296,601 )62,2) t r,522,255 1,403,925 109,316 478,950 360,909 r r,88r,7r3 56.697 t7,672,499 4.62
29,027 16,662PACIS INSURA}ICE COMPANY 149,t26 298,s21 5,470 531,798 576,084 37,859 56,469 t38,435 1,142,619 6,467 2,988,537 L45

PIONEER INSURANCE COMPANY 24,559 r2.688 74.120 41,331 48,473 98r,584 522,486 r9.504 30.479 r03,908 36,743 1,895,876 0.92
S,{NI.AM INSURANCE COMPANY 7l,891 r3l,l35 635,509 223,280 84,638 719,243 696.372 t9,877 195,414 238,800 34,750 3,0so,m8 1.49
STAR DISCO!'ER INSURANCE 56.225 3,575 37t 7.991 46,454 3,333 51,003 29.605 14,680 45.904 64,273 1.947.836 8,455 2,279,709 1.11

TAXAFUL INSUR NCE OT ATRICA 3r,837 4,264 54,835 34,911 t2.124 240,322 459,540 2,168 38,382 45,205 13,520 r0.474 947,582 0.46
TAUSI ASSURA]ICE COMPANY r 60,000 89,837 698,559 46,954 2 t 9,l4l 268,30: I95,716 15,398 137,204 286,338 35, r52 49.977 2,202,578 1.07

92.363 t68,686 t67,462 1,069,496 245,820 80,563IE HERITAGE INSURANCE COMPANY 1,357,380 625,697 r93,734 1t7 ,220 381,364 3,375,346 342.879 8,218,012 4.01
TTIE KENYN ALUANCE INSURANCE 25,289 3,429 123,948 22,t t7 4,408 684,335 272.247 I3,189 t7.270 315,394 657,812 35,417 2,r74,853 L0,6
THE MONARCH INSURAXCE r,555 't46 I1,283 It,t49 3r3 664,89r 392,134 14,247) 2,fi6 9,034 8,r99 r,097,62 0.54
TR]DENT INSURANCE COMPANY

COh'TINENTAL REINSURANCE

0.00

E.{ST AFRICA REINSURANCE

GHANA RDNSUR.A]TCE COMPAT{Y

I(ENYA REINSURANCE CORPORATION

WAICA REI}iSUR,qICE KEI{YA UMITED

Am.{rn!s in ,lousond 9!nin46

,a
v

A?PEIIDIX 21r SUXX .RY OF GROSS DIRTCT PREIIUUS UI{DER GE ERAL I}aSURAICE AUSIXESS FOR TIiE YE n EIIDED 31.l2.Z}24

CoEna.nv

INSURERS

74,73)

2.m 1.45t{.879.91 : +qn.920rolAt I 4.t29.6t8 5,479,902 t2,a\257 76,203,263I 6.1r.963 205,031.94€ 1m.m
RTITSURERS

TOTAI .l -t .t .I

INSURANCE INDUSTRY ANNUAL REPORT I 2024
Prepored By: lnsuronce Regulotory Authority 154



Personal

Accident Theft
[,orkrD€ns

Compensation Medical Illisccllatr€ou6

Total

AvietioD ry I'ir.
Dooestic

Fire

Itrdu6trial Liabilit]' Meritr€

!lotor
Privrte

llotot
co6mcrcial

Uotor
CoeDcrcial PSv

,{{R INSURAIiCE KET.YA

22389AFRICA MERCHANT ASSURANCE 135

110, i93 37.608 364,399368 1,124 163,790 5ii0APA INSURANCE LIMITED 8,441 7t
4.552 7,335 49,1286.6 t,l5? 26,256 r.013 2. l5lBRJTAM OENER{L INSURANCE

14,908551 3r5 126 ) )r)CANNON GENERAL INSUR,ANCE IK) LIMITED r.318 7.629 t,016 483 470
1,.104 603,6955 85.007 l8(l 469. r83CIC GENER{L INSURANCE COMPANY 18,999 25,808

151 307 193 3,68356 1.155 505 211CORPORATE INSUR{NCE COIIPANY 262 99

DIRECTLINE ASSURANCE COMPANY

EQUITY GENERAL INSURANCE
14,986r.068FIDELITY SHIELD INSURANCE 375 4.329 9.215

986 166,58064.743 9,179 898 68.24SFIRST ASSURANCE COMPANY
63,62E10,I l415,607 34,t22 678 2,624GA INSUR{NCE COMPANY

54.293 128,194423 115 Jl5 61,104GEMINLA INSUR{NCE COMPANY 5.613 5,568 166 t67
117 379.61l 56E,67976,933 .iss 3.053 94.629ICEA LION OENERAL INSURANCE r3,917

13,756l;9 929 6r5631 53 8,252 1.123 1,975INTRA AFRICA ASSUR{NCE

INVESCO ASSUR,ANCE COMPANY

JUBILEE ALLIANZ GENERAL INSURANCE

JUBILEE HEALTH INSURANCE
53,470.121 i.933 t.174 69333.085 1.880 6t7KENINDIA ASSURAIiCE COMPANY

KENYA ORIENT INSURANCE
8t-2 16,2O4lt,307 6.1 2,298 (16,2181MADISON INSURANCE COMPANY 133 171 5, r69

1.766 53..158 1.80; 363,22174,0.{8 207,380 16,178 4.701 2.166 1.t47 270I.TAYFA]R INSURANCE COMPAN|
t3,2244.66l1,213 7.199 I l8 34MIJA INSI]RANCE COMPANY

194,6292r,686NCBA INSURANCE COMPANY r00.903 72.040

OCCIDENTAL INSUR{NCE COTIPANY
716,5225,918 |.?28 40.315OLD MUTUAL GENERAL INSUR,ANCE 88.059 20,950 53 84.1l9 796 6.724
36,50729i 6.18.1 698 1,601 8.180PACIS INSURANCE COMPANY 5.111 r3,390 2.5r5

120 2t,37914.I67 45.1 {!0 68sPIONEER INSURJ\NCE COMPANY

SANLAM INSURANCE COMPANY

STAR DISCOVER INSUR{NCE
160 lll 10,953t{7 2.923 5.588 lr:, 167TAK{FUL INSUR,\NCE OF AFRICA 387 52 66i {25

775 20,799rs.350 387TAUSI ASSUR,{NCE COMPANY .1,2u8

110,9528,334 0 7.715 78,9 t-965tTHE HERITACE INSURANCE COMPANY

THE KENYAN AILIANCE INSUR{NCE
2,37E700 1,079 53 56THE II{ONARCH INSUR,\NCE 280 2 r0

10,l6l 913,439 792.513 5,686,060

3,5,f.,6n

i47.ti 648,393 1,8.15,.1 9r.340 274,221 t02.214 193,055 20,322

TRIDENT INSURANCE COMPANY

CONTIIiENTAL REINSURANCE 23,845
561.083 4,360,486240.982 I18,941 837,107EAST AFRICA REINSURANCE 2.203 392.733 1.972.985 44.,106 190.047

777 .600 126.92) 3,586,47290.962 90,s07 98.049 l2,s09l 90,211 r4.695OHANA REINSURANCE COMPANY 4.231 157.1{0 25r,938 1,851.072 35.656
61,5.r6 3,431,984 I,901,378 14,982,6084.967.713 I89.261 837.009 28,833 622.t7 5 816,306 177.i68KENYA REINSURANCE CORPORATION 91.691 I,736,903 I r 7,0.{0

5,913,562r5,984 r 5.1.898 43,3t5 148,3192,855.094 198,315 196, r 94 I97.619 1.374,912WAICA REINSURANCE I(EIiYA LIMITED 57.1r4 6.{ r.469

Amounls in Thousand Shillings

*r{2 INSURANCE INDUSTRY ANNUAL REPORT I 20.24
Prepored By: lnsuronce RegulotorV AuthoritV

467 86t

8.634 350,l,+4 43,939 1,550,31{ r60 234,96,{TOTAL 88.059 212,051 1,7t9 793,349 1t9,0lt r I r,865 r 5,,+06

34.529.1E82.500,734 324.t24 2'4.461 6,003,,+45 3,530,24S179.3t4 3.675.42t r,0r7,370 13,492,290 558,97t 1,5t8,43/ t43,262 I,261,040TOTAT
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Avi&tion

1.53t

Etrgt!ccriqI
t.776

Firt
Dom..tic Fir. Itrdu6triel

r3.r30 28,341

LhblityI J
Motor Privetc

Uotor
Co6DarcidC6hn.nv

A{R INSURANCE KETryA

-

Uotol
Commcr.id PSV I

14.155

ParloDd
Accid.nt

12.639

Th€ftI
worhmens

Compepsation

87.4t4 r0.77r.387

Mcdical
Total

AFR]CA MERCHANT ASSURANCE 69.344 921 (r5,005) 22.t t9 2,535 515,407 657,41I 1.984.959 t6,223 3.657 74,792 42.533 3,374,896
220,981 248,I l3 135.467 2.229.492 32r.359 281.0.r8 2.934. r66 2.054.703 316,527TPA I\SUR{\CE LIIiIITED 268,701 669.867 7,841,578 505,996 r8,030,999

704,940 843.009BRITAM GENERAL I\SUR{IiCE 52..r69 572,361 l]5..192 1,623,011 546,349 707,541 t,322,037 r.126.061 3,301,545 5.135.324 1,573,214 r7,633,353
CANNON GENERAL INSUR{NCE (K) LIMITED 86.8J3 r4.56t 73.901 32,490 28,221 1,309,748 363,368 15.7t5 3 r,831 103.744 39.742 2,100,157
CIC GEIiERAL INSURANCE COMPANY 3 t8.371 r02.515 7r8.933 104.897 r?6,813 3,1r r,066 2.250.367 241,637 570.390 r.092.795 8,002,571 289,699 r6,930,055
CORPORATE INSURANCE COMPANY r2,03r 1.541 26.302 7.714 2.569 53.084 23.r95 f.iJ09 6,957 1.1.1 l0 r69,196
DIRECTTINE ASSURANCE COMPANY t-7 5.256 1,907 23 659,876 184,724 2.592,868 851 664 6.441 23.086 3,475,174
EQUITY CENERAL INSURANCE

FIDELIN, SHIELD ],\.SURNNCE 722.s00 66,27 3 31.568 346,344 t02,431 129,194 r,320,682 7t3.377 3r.990 9,050 88 910 71.73l 13 r,629 4,085,109
FIRST ASSURAIiCE COMPA\\ I5l,E60 71,948 635,210 I51.214 r68,030 668,703 2 r 9.u91 34t.177 129.655 2.816.627 166,238 6,143,270
CA INSt]RANCE COMPANY r.387.626 810.916 I78.014 3,274.236 294.452 68 r.534 r.832.428 r,342,785 138.817 r27.354 562,820 1,006,778 4,772,501 598,325 17,008,587
OEMINIA INSURANCE COMPANY 45,478 105,678 77.672 971.934 292,965 575,452 1..172.169 1,202.283 2t1,88? 2l1,841 743,542 2r r,530 6,131,428
ICEA LION GENERAL INSURAIiCE |,101,224 270,862 161,828 r,755,930 252,978 246,310 2.244,675 6l1,9r5 387.395 2l I,931 928.858 455,164 2r r, r32 9,143,199

226,528 73,673 392.922 38,830 t76,332 826,314 329.695 43.945INTRA AFRICA ASSURANCE 20.799 93.526 239.019 2,152,299
IWESCO ASSURANCE COMPANY

.l.705 8r.558 7 | .967 r.200.553 107,t97 t22,765 1,172,004JUBILEE ALLIAIiZ GENER{L INSURANCE 3.312 27 .3 t-6 868,701 88,248 4,589,4s4
JUBILEE HL,\LTH IIiSURANCE 13.937.945 13,937,945
KENI N DIA ASSU R {NCE C0 lil PA :\"Y 144.573 29.692 605.419 6r.359 552,201 388,977 10.217 I15.363 212.346 138.847 ?3,398 2,397,369
KENYA OR]ENT INSURANCE 77.725 26.981 120.001 28.700 517,879 275,390 37,079 s8,318 8r,585 228.78? 1,468,533
MADISON INSURANCE COMPANry t12,377 29,r09 8 r 4,932 290,637 42.318 s48,950 3,478,697 56.r24 167,768 276,821 2.325,536 357,809 8,531,077
MAYFAIR INSURANCE COMPANY 750.944 867,464 141.042 2,624,7 44 288,9r2 557,833 724,438 650,478 68.262 260,790 833,321 734,087 8,502,3r6
MUA INSURANCE COMPANY 93,466 32.267 t0.927 322.3t7 82,910 82.826 266.086 r25,408 58,303 83,103 847.052 96,235 2,122,521
ticBA INSURANCE COMPANY 47.058 101.833 701.984 684.963 |,M2!22 r28,8r9 269.@? l r3.993 431.577 36 3,55r,0r0
OCCIDEMAL INSUR{NCE COMPANY 21,523 l30.l79 43,312 284.085 26.02? I36.981 558.130 500.57u 30,651 66.668 209,807 62.307 2,O76,249
OLD MUTUAL OENERAL INSURANCE 109,471 216.049 221.693 297,396 r68,935 1,522,255 1,103,925 I15,234 480,678 828.770 11,881.713 97.012 18,389,021
PACIS INSURANCE COMPANY 29.857 16.662 r 62,515 30r,036 i.768 538.282 576.782 37.859 58,070 146,7t 5 1,142,619 8,879 3,025,045

26,651 12,688 88.287 41.785 48,953 981,584 522,486 30.899 106,990PIONEER INSURANCE COMPAXY 36,743 r,9r7,255
131.135 635,509 223,280 84,638 7 t9,243 696,37 ) t9.a77 195.414SANLAM INSURAI{CE COMPANY 71.891 34,750 3,050,908

7.99t 3,333STAR DISCOVER INSURANCE 3.575 371 s1,003 29,60s r4,680 .15,904 64,273 |.947.836 8.455 2,279,709
TAKAFUL INSURANCE OF AFRICA 4,316 55,502 35,336 12,27 | 243.245 465,r28 2.t94 38,849 15.205 13.680 10,585 958,535
TAUSI ASSURANCE COMPAI{Y t64.287 89,837 713.909 46.954 2)9.141 268.30r 195.716 15,785 t37,204 286,338 35,r52 50,752 2,223,3?1
THE HERITAGE INSURANCE COMPANY 92,363 169,337 t67,462 I,084.769 80,563 t,357,380 625,697 202,069 I t7 ,22t 389,079 3.375.346 421.859 8,328,964
THE KENYAIi ALLIANCE INSURANCE 25.289 3.429 123,948 22,) t7 r 108 684,335 272,247 r3.r89 t7,270 3r5,394 657,812 35,417 2,174,853

r,835 746THE I{ONARCH I],{SIJRAIiCE 11,492 I1,849 313 665,970 392,134 t4,l94l 2.606 9,09r 8.199 l, t00,04l
TRIOENT INSUR,I.NCE COMPANY

COI,{'IlNEIITAL REINSUR,\NCE 23,845 747,t76 648,393 1.845,426 91,340 274,221 t02,214 193,055 I0,161 20.322 913,439 792,513 5,686,050
EAST AFRICA REINSURANCE 2.203 392.733 r.972,985 44,406 190,047 240.982 I18,941 837,t07 56r,083 4,360,486

3s.656 90,962 90,507 98,049 (2,s091 90,211GHANA REINSURqNCE COMPANY 4,231 157. t40 251,938 L851,072 14,695 777,600 t26.92t 3,3E6,472
91,691 r,736,903 I17,040 4.967 .7 t3 r89.26 r 837,009 28,833 622,t75KENYA REINSUR{NCE CORPORATIO}i 816,306 t77,768 &,546 3,43t,984 r.90r.378 r4,982,608

WAICA REINSURANCE KE\ryA LIMITED 57.4 t1 64 t,169 2.855,094 r98,315 r96,I91 r97,619 |,374.942 45.984 154,898 43.315 148,319 5,913,562

Amounls in ?tmusand Shilfings

e TNSURANCE INDUSTRY ANNUAL REPORT I 20.24
Preporeci BV: Insuronce Regulotory Authoritv
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APPENDIX 23: SUMMARY 0F GROSS PREMIUM INCOMES UNDER GENERAI INSURAIICE BUSIIIESS toR TllE YEAR ENDED 31.12.2024

3t 6,419

591,696

290,697

5a t,037J

I t4,977
7.160

28,677

s6,22s 46,454

s,523,E42

REI]|lSURERS

1,58t,43{ 324,124 34,529.1t8
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7,591

MiscellaDeous

Totel

\BCm539

Marinc

Motor
Privetc

Motor
Coaacrcial

Uotor
coDaGrciel PSv

ParroDel
AccidcDt Thcft

WorkEeDs

CoEpeosation

3,013,384

Mrdicel

AAR INSURANCE KENYA

Aviatioo

1,250

Engineering
Fire

Domestic

.,,S: 14.781

Fir.
Itrdustrial Liability

97
9.872 144,90131,076 277 1r6.498) 23r 1,714 24,133 t6,842 75,132 ;8 39 2.N6AFRICA MERCE{NT ASSURANCE

l14,951 24.498 92.344 3.626,984 r85,378 6,517,074APA INSURANCE LIMITED 220.663 148.39u 39,508 r.664.3 r0 220.@9 108,037 48.301 23.fi2
75,825 97,013 7,543,417507.88r 29.563 1,317.01I 398.591 607,385 19.197 675,485 998,606 2,714,4@BRNAM GENER,AL INSURANCE 52.459

26.320 2,801 t2,752 72.2t3 3 r7,508CANNON GENERAL INSURANCE (K) 70.951 3.991 33,533 r 1.178 t7,259 48,842 17.664
(s6,s30) 243.424 1,860,960244,264 r3.3r9 475,860 27,410 69,260 (963t r4,969 I17,538 l 15,731 396.677CIC GENER{L INSURANCE COMPANY

4,,153 63,497CORPORATE INSURANCE COMPANY 18,871 r,055 32.648 1,466 2,502 2.502
s,870fi.870DIRECTLINE ASSURANCE COMPANY

EQUITY GENER{L INSURANCE
113,632 1,591,40817.04r 3r3,980 5r,282 99,736 68,215 36,177 293 2.021 49.615 30.s68 37.366FIDELITY SHIELD INSUR,{NCE 723.007 48,476

41.968 264.289 9,318 r,390,809 160,080 2,E23,395FIRST ASSURANCE COMPANY r 26,099 25,658 519,359 r r9,656 r07.483 30.597 23,019
493,588 9,740,6952,811,458 r81,862 448.577 48.301 32,I89 55,782 t29,l9l 300,778 3, r02, r28GA INSURANCE COMPANY 1,380,&8 701,689 54,505

163,554 91.215 178.544 t72,924 2,052,742CEMINL{ INSURANCE COMPANY 38,476 46.809 13.448 740,S60 18r,256 379,387 19,195 26,97 4

190,660 4,423,992l.397.290 204.688 5r.698 1,539,330 201,175 102,144 t t2,202 14,478 233. r98 55.606 48.238 273,28sICEA LION GENERAL INSURANCE
673,1524,073 8,5t4 23.988 t 1 .797 107,494INTRA AFRICA ASSURANCE I19,5t9 30.405 301.919 18,169 8..182

IN!'ESCO ASSURANCE COMPAtiY
1,951,41435,.+70 256 580.924 53,098JUBILEE ALLIANZ GENERAL INSURANCE .r.705 61.873 10.098 868,527 277,227 13,230 r6,005

195,586 r95,586JUBILEE HEALTH INSURANCE
931,7019.367 5.682 76,948 5,309 97,200 t7,736KENINDIA ASSURANCE COMPANY I18,479 r 1.615 514,263 30,728 12,686 r.688

t77,713 333,95651,935 1,344 2,517 2. r98 2.748 1,099 2,606 2r,633 9.446KENYA ORIENT INSURANCE 59.178 r.540
29.r60 137.990 ) t6.766 930,100 180,1l3 2,t79,23rMADISON INSURANCE COMPANY 80.145 r.947 609,S92 46,8,+3 22.864 3,771 19,238

486,758 4,941,76347.844 2,380,257 r66.258 190,909 9.356 18,725 29.326 2t 1.955 36,348MAYFAIR INSURANCE COMPANY 757.035 606.992
10.434 27,956 6,985 280,962 86,027 r,002,953MUA INSURANCE COMPANY 8{.3.1; 23.433 r.005 292.2t3 7 \.714 71.716 23.479 22.182

2i 2,283,46140.787 526.5r r 548.919 36.622 522,637 58,048 r78.056 99,986 235,700NCBA INSUR,',NCE COMPANY 36.168
19.696 50,993 t33.07 r 33,747 1,238,480OCCIDENTAL INSUR,ANCE COMPANY r 13,383 157,973 7r.&5 12.2 t'2 55,1fl 304,047 258,938

386.923 267.327 88,471 2,477,50tOLD MUTUAL GENERAL INSURANCE 109,I04 l4l,573 .+2.408 66i ,129 212,584 90,601 .1E,589 42,786 332.263
482,6547.739 5,r50 4,069 19,4.11 22,671 180,973 3,288PACIS INSURANCE COMPANY 7.653 l.;50 80.046 147,0?4 r.798

15.777 r5,828 228.083PIONEER INSUR,\NCE COMPANY 13.735 2.623 64.355 I1,674 41,022 r0,070 6.941 7,589 8..r68

28.86r 1,204,23153,5rS 36.119 I4,800 200.660 124.197SANLAM INSUR4NCE COMPANY 54.303 16,387 454.407 r62.035 58,ff6
45,492 5,634 t&,7t2STAR DISCOVER INSURANCE 46.779 3,584 6,361 4.1,646 4.rg 9,355

3.432 125,179r 4.59 r 21.886 3,470 5,48rTAK{FUL INSUR{NCE OF AFRICA 15.697 51.020 9,604
10.5I6 89E,213t29.2t2 3r.2r6 602.847 16.599 61.505 1,653 3,669 3,037 I I,716TAUSI ASSURANCE COMPANY

3,406,57140,652 6s.288 I1,012 74.856 1.656,412THE HERITAOE INSURANCE COMPANY 8fJ.839 r08.963 26.400 930.238 76.333 2E,282 57.001

58.849 1,219 20,67 3 r75,38616.918 l5 44.334 1.63t r6.505 6.045 6,194THE KENYAN ALLIANCE INSUR{NCE
2 r,186.+ (3,784) I,409 3.282THE MONARCH IIiSUR\IiCE 300 121 10.058 4.608 166

.Etrg 258.538 tME ME M r9.473 r,78 a 62,9i7 3.315

TRIDENT INSUR{NCE COMPANY

CONTINENTAL REINSURANCE @:rll.wn
139.709 tl0,04EEAST AFR]CA REINSURANCE 23t.294 .139,609 9.437

336,059l3GHANA REINSURANCE COMPANY (28s1 10.360 295.971
r26,983 I,402,627KENYA REINSUR{NCE CORPORAIION 9.075 933.148 10.990 212.617 r 09.815
83.100 742,5873.937 918 5 r.600WAICA REINSURANCE KENYA LIMITED 19. t3l s8.550 324.447 904
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APPENDIX 24: SUMMARY OF OUTWAR-D REIIISURAI{CE PREMIUMS UI{DER OENERAL INSURAI{CE EUSII{ESS fOR THE YEAR EIIDED 31.12.2024

CoEpeDy

TNSURERS

8,991

65.098.598141.394 !,t79.137 3,025,432 5,t49.054 15,076,02 3,32S,834TOTAI 4,931,'lo4 3,861,t58 676,457 It,005,090 3,232,6tt 2,722,34 r,555,893 8r5,969
REIIISURERS

1.693

6,629 t34,59r @4329 4,812,6701.532.5t0 247,47 | 2. t35.t19 15,922 142,674 tr,788 16,720 u4,577 3,315TOTAL 29,E99

I
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AFRICA MERCTIANT ASSURANCE
(4901 I1,617 704 24.905 25,609220,981 220,663 3r8 25 6l 28) (r 1,549)APA INSURANCE LIMITED

4,473 (4.30s) 267 (6,0361 1 t.462 t I,464BRNAM GENERAL INSURAXCE 52.469 52,459 IO t58
CANNON GENERAL INSURANCE IK)
CIC GENERAL INSURANCE COMPANY
CORPORATE INSURANCE COMPANY

DIRECILINE ASSURANCE COMPANY
EQUrTY OENERAL INSURANCE

722,500 723,OO7 (s07) 8 (l 13) {386) (2s) t9,2911 9,846 19l6) 572 (34s1FIDEI-ITY SHIELD INSURANCE

FIRST ASSURANCE COMPANY

lt6.\221 I1,173 lr04l (66.s06) t27.O99 (49,315) 126,610 7?,295GA INSURANCE COMPANY 1,387,626 1,380,648 6,978 |t 1.927)
3.549 3,743 6,807 1,562 (s,83s) 10,42 t 659 2,462 3,121GEMINIA INSURANCE COMPANY 45,478 38,476 7,001

1.397,290 6,93: 4,353 6,007 5,27 6 3,179 (34,037) 2t,73t 14,403 r85,25t 199,654ICEA LION GENERAL INSURANCE \ ,404,220
II\TRA AFRICA ASSURANCE

INVESCO ASSURANCE COMPANY
394 409 1981) 47 1,343 1,343JUBILEE ALLTANZ GENERAL INSURANCE 4,705 4,705 0 l5

JUBILEE HEALTH INSURANCE
KENINDIA ASSURANCE COMPANY
KENYA ORIENT INSURANCE
MADISON INSURANCE COMPANY

750,944 757,035 (6,090) |,452 323 (4,961) 556 {49,849) 23,265 21,066 80,757 101,423MAYFAIR INSURANCE COMPANY

t7,s261 1t4,2371 12491 (r4,486)93,466 84,A47 8.6r9 2,031 2,293 8,356 28.20s 1,913MUA INSURANCE COMPANY
NCBA INSURANCE COMPAI{Y

(3) l27l (l,4sgl |,432 2,D60 3,492OCCIDENTAL INSURANCE COMPANY 27,523 27,552 {30)
r 09, 104 367 II 137 241 107 (2,8891 3,O22 3,O22OLD MI,'TUAL GENERAL INSURANCE 21,412 88,059

PACIS INSURANCE COMPANY
PIONEER INSURANCE COMPA'[Y
SANTAM INSURANCE COMPANY

9,446 32,040 (22,s9s) 20t) 2,atl 7,010 (32,6r5) 2,230 (3o,38s)STAR DISCOVER INSURANCE 56,225 46,779

TAKAFUL INSURANCE OF AFRICA
TAUSI ASSURANCE COMPAI{Y

722 1,t72 3,074 (ss7) ls,4r2) 24,208 Irs.r64) 22,784 7,620THE HERITACE INSURANCE COMPANY 92,363 88,839 3,524
THE KENYAN ALLIANCE INSURANCE
THE MONARCH INSURANCE

IE reA 6,633 48,153 3,151 5lB il 22 r52 33 24r 9,062 ffi

TRIDENT INSURANCE COMPANY

COI.ITINEI{TAL REINSURANCE
2,203 2,203 2,063 I ,169 3,U)7 1,362 405 103 1,226 l8l I,4O7EAST AFRICA REINSURANCE

3,r71 (813) 39,884 706 \74 141,5771 205 14r,3?21GHANA REINSURINCE COMPANY 4,231 4,23r 430 2,303
13,107 r4,498 at,224 72,449 18,950 6,367 (r 6,941) 26,779 9,834KENYA REINSURANCE CORPORATION 91,691 9,075 a2,616

38,284 8,r l3 9, t08 37.289 6.725 8,76S 4,663 l7,l3I 1,157 18,248WAICA REINSURANCE KENYA LIMTTED 57,4 t4 19, t3l
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tPPExDlx 25: SUUMARY OF AVIATIOT BUAITEAA REVEXUE ACCOUI{T€ fOR TllE YEAR EI{DED 31.12.2024

CoEDrnv

32,901 r 198.558) 237,158 i68.l5r 4a7.3aS 379.227rOTAI 4.t79.9r r 88,O59 4,931,tH)4 36,566 391 394 34,Olt 3,3/t4

179.384 2.r.4n 149.485 56.9s4 35,lao 3,l7l 167,t28 104,911 36,284 17,941 7,991 31,47: 39,464TOTAI
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AFRICA MERCHAI{I ASSIJRANCE 69,344 31,076 38,268 8.525 16,606 30,187 1438) 4.273 21,389 4,964 2.643 7,606
APA INSURANCE LIMITED 239.67 \ 8.441 148,398 99,715 32.367 44.943 87.140 34,171 9,331 38,426 5,2t I 26,045 3r,255
BR]TAM GENERAL INSURANCE 56S.697 6.664 507,881 64,480 t8,484 26,662 56,302 14,985 12o,424) 29,611 32,130 23,O57 55,r87
CANNON GENERAL INSURANCE IKI LIMITED 85,5r 5 1,318 70,951 15,882 8,210 10,006 1,198 12,487 9,211 (s,376) 23,256 lt4,2041 6,223 {7,e8 rl
CIC CENERAL INSURANCE COMPAI{Y 299,372 18.999 244,261 74.tO7 33.567 3t,r7r 76.503 55,477 133,259) 66,252 () l,967) 12,589 621
CORPORATE INSURANCE COMPANY I I,769 )6) 18,87r (6,840) 7,700 6,777 (5,9r7) (12,4s01 \779\ r3,592 (6,2801 212 (6,0671

DIRECTLINE ASSURANCE COMPANY

EQUITY GENERAL INSURANCE

FIDELITY SHIELD INSURANCE 65,899 375 48,476 17.797 1152) 2,662 2,5105,773 8,O47 r5.524 14.686 14.198) 5,t88
FIRST ASSURANCE COMPANY r29.655 4,779 4,234r26,099 25.78 r 16.046 l4,q 10 26,917 t2,793 l,588 13,082 (s4sl

GA INSURANCE COMPANY 795,310 r5,607 ?01,689 109,228 50,738 29,296 r30,670 51,825 (53,354) 74,275 57,923 80,958 r38,880
GEMINIA INSURANCE COMPANY 100,065 5,613 46,809 58.869 18.806 20.590 9.565 4,778 24.216 18,526 5,722 24,244
ICEA LION GENERAL INSURANCE 256,914 13,947 20.1,688 66,t74 27 .337 29.92t 63,590 65,5r3 1.578 42.S55 (46,456) 31,981 (r4,47s)
INTRA AFRICA ASSURANCE 225,897 631 I19.5)9 )07.009 52,447 6q,722 90.134 12.423 7,453 26,300 43,558 9.925 53,483
INVLSCO ASSURANCE COMPANY

JUBILEE ALLIANZ GENERAL INSURANCE 81.558 6r,873 r 9,685 6,375 r0,864 36,924 13, r9 r) 17,7971 r I,334 36,579 3,527 4{),r06
JUBILEE HEALTH INSURANCE

KENINDIA ASSURANCE COMPANry r3 r,476 r3,098 r r 8,.17S 26,0S4 4,010 1,129 1o,286 |,772 22,175 4,483 (s.980) 38,031 (r 4,3591 36,556 22,t97
KENYA ORIENT INSURANCE 77.725 59.I78 l{J,546 32,447 18.093 49.089 37.70t 1t7,7041 56,299 (3,s18) 7.886 (78,371J r,551 {76,820)
MADISON INSURANCE COMPANY 142.244 2s.669 25,639 6r,961 62,5 r I 4,356 14,881 1r9.786) 3,865 (rs,92r)133 80.145 6l,932

(171,384) 93.288 178,096)MAYFAIR INSURANCE COMPAI{Y 793,4t7 74,048 606,992 260.472 105,123 114,790 250,805 33r,353 4l,5t8 49,318

MUA INSURANCE COMPANY 31,055 r ,213 23,433 8,834 5.258 4.176 9,916 2,967 (4,3731 2,21 1 9,052 l29s) 4,757
NCBA INSURANCE COMPANY 47,058 36.168 10,890 12,445 67 n.264 6,001 (21.3891 21,163 t7,494 4,084 2\,574
OCCIDENTAL INSURANCE COMPANY 130,179 n3,383 16,796 9,065 r r,063 14,798 22,7 38 14,699 r 4,900 (37,539) 8,880 128,6s9)
OLD MUTUAL GENERAL INSURANCE 195,099 20,950 l4 t,573 74,476 25,52r.] 12,632 29.767 t2,632 70,237 49.200 (3.7s91 54,313 (29.s16) 36.737 7,220
PACIS INSURANCE COMPANI' 29,O27 830 7,653 22,204 8,172 10.849 )9,527 19,362 2,567 9,326 l\ t,7271 r ,600 (r0, r27)
PIONEER INSURANCE COMPANY 2.1.559 2.O9 ) r3,735 r 2.916 10.246 2,526 20,636 t,500 3,463 6,364 9,309 2,188 I1,498
SANLAM INSURANCE COMPANY 71,89r s4,303 r7,587 5.959 1s.905 7,642 1,976 (10,3801 12.293 3,753 9,t28 12,881
STAR DISCOVER INSURANCE 3.575 3,58.1 pt 3,149 1,340 2.026 2,453 200 2)2 4,16 1,595 142 r,73?
TAKAFUL INSURANCE OF AFRICA 31,837 387 15,697 16,528 5.365 3.693 18.200 |,269 7.406 6,966 l.l78 8,1432.558
TAUSI ASSURANCE COMPANY 160.000 .r.288 129.2\2 35,075 7.602 34.742 6,49s1 r 8,093 8,600 28,733 37,3337.936 14,543

108,963 30,550 57 ,617 (r9,899) 56,961 37,062THE HERITAGE INSURANCE COMPANY 168,686 651 60,374 30,5r2 60,412 r8,813 3,880

{l,90rlTHE KENYAN AI,I,IANCE INSIJRANCE 25,289 16,9 t8 8,370 3,738 .1.8(10 7,2\8 12,620) 12,0881 15,570 (3,e3)
THE MONARCH INSURANCE 1,555 230 300 t.535 3,205 3.240 1.049 2,378 4.553 l.J.J8l 597 3,5r6 l0 3,526
a-rmrfl IrnFrm[nrI]raaIIIrtIII

CONTINE}{TAL REII\SURANCE 747,t76 309,873 437,303 189,135 .107.046 )57,268 67 ,529 s2.672 32

2!Xr,30t

(20,s9s1

LAST AFRICA REINSURANCE 392.733 23t,294 l6l.439 138.147 163.323 136.263 19.169 32,685 36,t77 48,232 63,539 I I1,77 t
CHANA REINSURANCE COMPANY 157,140 {28s) 157,425 I I1,248 19.721 106,367 1,398 180,629 15,622 51,278 9,250 104,479 1s,309 I19,788
KENYA REINSURANCE CORPORATION 1.736,903 933.148 803,755 433,151 t64,625 1.O72,28t 386.732 47O,7 t-8 120,60c 94.162 507,278 60 r,440
WAICA REINSURANCE KENYA LIMITED 641.469 58.550 524,416 10,847 535,262582,918 I34.7 t 2 I85.1t5 t36s,802) 324,505 49,397

ffi
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-
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APPEIIDIX 26: SUIIMARY Of ENGII{EERII{O BUSMESS REVET{UE ACCOUIIS FOR THE YEAR EIIDED 31,12.2024

CoEoa[v

TOTAI 4.992.924 212,05r 3,861.858 t.343,114 s85.r36 30,291 633,106 5s.682 L2A9.7A 857.093 r8t.664r 720.836 r2(r.5051 495.806
REIIISTIRERS

234,921

1.347.657TOTAI 3,675,421 r,532,S8( 2,l42,411 976.r36 19,721 r,398 2,328.?35 290,641 r,036,5r4 242,962 718,617 629,O50
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AAR I:!SURANCE KE}.YA
14,6331 138 284 4,695 4,730165 326 4837A6 135 277 644AFRICA MERCHANT ASSURANCE

(43,816) 15,804 128,O13)94,252 100,862 19,689 t7,5179s,959 36,367 38,074r35,396 71 39,508APA INSURANCE LIMITED
46,204 {2,3801 35.978 33,59829.O32 93,393 32.455 l7,l l41.157 29.563 95,930 26,496124,336BRTAM GENERA! INSURANCE

22,629 2,339 3.960 lt7,927) 5,382 lr2,s4sl4,524 3,370 4,585 2,8? 5 l r,00114,561 3,994 r0,567CANNON GENERAL INSURANCE (K) LIMITED
51,856104,7 66 t0,074 20.234 31,896 42,563 9,29289.196 48,418 32,848102,515 13,319CIC GENERAL INSURANCE COMPANY

(5,5 r 7) 33 ls,484l3,888 4.297 l22l 5,130r.055 3,486 7\l 3094,442 99CoRPoRATE INSURANCE cOMPANY
(21 1) (21l)66 122 298 3477 llt77DIRECTLINE ASSURANCE COMPANY

EQUITY GENERAL INSURANCE
(2,s6sl9,r5r 1,969 6,134 (3,645) r.08114,527 4,699 5,6 r8 r 3,60931,568 r7,o4lFIDELIfi SHIELD INSURANCE

8.891 (3etl38,647 \2,416 )0,7a2 24,338 {9,289}25,658 46,290 18,870 26,51471,948FIRST ASSURANCE COMPANY
(84,68r1 19,036 l6s,54s)5l,471 t22,822 172,058 r9,r40 16,30554,505 123,509 50,784178,0r4GA INSURA}ICE COMPA}.IY

10,138 t7,794 621 4,206 4,82725,804 62.979 34,42213,448 64,224 24,559GEMINIA INSURANCE COMPANY 77,672
16,664)107,779 76.306 22,136 36,2a9 (26,953) 20,249l 10,130 61,659 64,0t I16r,828 5r,698ICEA LION GENERAL INSURANCE

4,013 17,06?l39,9r9 37,116 3,248 r0,634 ll1,080)43,269 t2,465 15,81573,621 53 30,405INTRA AFR]CA ASSURANCE

II'{\,/ESCO ASSURANCE COMPANY
I1,97570,332 9,973 26,773 (1,255) 13,23018,828 25,t27 105,82371,967 )0,098 6r,868JUBILEE AILIANZ GENERAL INSURANCL

JUBILEE HEALTH INSURANCE
7.8) l (16,165) 7.508 (8,6s816,544 1,549 l6.ll9 19,956 4,S 1711,615 t8,o77 5,40229,692KENINDIA ASSURANCE COMPANY

4,718 8,67 t 7.005 641 7,44358 13,079 320 23,700 3.30726,981 1,540 25,44I I 1,300KENYA ORIENT INSURANCE
6,46424.953 9,088 4,398 6,557 4,9r0 r,55427 ,162 8.200 10,40928,939 171 t,947MADISON INSURANCE COMPANY

r5.r68 2&86,47 | 67,930 12,592 20,853 (14,904147,444 93, r98 31,852 38,580141,042MAYFA-IR INSURANCE COMPANY
5.1 l2 112971 4,81S3.788 9,985 802 1.784 2,2461,005 9,922 3,85 rto,927MUA INSURANCE COMPANY

14,562 r 2,503 8,839 21,34r40,95r 65,341 38,262 :540,747 61,046 45,246r01,833NCBA INSURANCE COMPANY
16,974 3,307 r4.391 (r 47,580) 2,96r (1/t4,6197 ,263 5,511 (l 12,908)43,312 ts7,973 {l 14,660OCCI DEI.ITAL INSURANCE COMPANY

25,019 r 7,990172,795 65,960 30.096 83,768 17,0291179,245 60,458 66,948221,640 53 42.404OLD MUTUAL GENERAL INSURANCE
3,917 1384 4,aol7,532 13,780 3,t l9 4,3222,7 50 r3,912 7,40016,662PACIS INSURANCE COMPAl\ry

3,028 3.151 1.197 4,3475,327 9,204 l,520 1,5062,623 r0,065 4,465r2,688PIONEER INSURANCE COMPANry
30,438 26,56564,517 15,259 12.068 4 t,062 t3,8721t14.74a 30,633 80,864131,135 16,38?SANTAM INSURANCE COMPANY

(231 l5 te)330 430 97 74 46t72 r99 208 451371STAR DISCOVER INSURANCE
465 2,867 178) 456 3781,885 5,293 2,03952 4,316 2,8614,264TAXAFUL INSURANCE OF AFRICA

6l,775 8,863 25,997 136,r94) r6,038 l20,1ssl16,834 I5,014 60,44189,837 31,216 58,621TAUSI ASSURANCE COMPAI'IY
81,644 90,994r 56,816 20,80s 34,753 91,907 9,351141,062 70,999 55,245t67,462 26,400THE HERMAGE INSURANCE COMPANY

2,352 12,2411 263 lr,978l1,603 3.880 3,471 294l5 3,414 2,0683,429THE KEI,IYAN ALLIANCE INSURANCE
3)6 302 4 306237 566 (1s2) 100\21 625 r78TlIE MONARCH INSURANCE 746

469,680 t2,t77 44 5,784 6631204,I t64t t,a72

INSURANCE COMPANY

CO TTIN EN'TAL RANCE

EAST AFRICA REINSURANCE
(158,333) l8s,3ura)158, r61 43,236 st,272180,072 406 297 ,216 504251,938 40,360GHANA REINSURANCE COMPANry

479.83629,116 3,852 (223,518) 56,40527,359I t 7.040KEI{YA REINSURANCE CORPORAION
53 489 562 (1,21s) 432 (7831lll (lll)WAICA REINSURANCE KEI.IYA LIMITED

APPENDIX 27: SUMMARY OF FIRE DOME8TIC BUSINESS

017 l_Irl:l 258,839 574,265 32!r,5916rt,137 30,o39 648,785 5,174 I2,0t1,,168 r,789 676,457 IrOTAI
REIXSI'RIRS

39t a(x | 226,&35 178,095 | 55!r,O3? laa,5t Ir3i,.370 406 i160,l3t I 4,3!61,017,370 2t7,t71rO?A.L

F+3[.zt- -l rs3,6e4l l

- ?2'g8n

fi r4p8-4fr-sq-46q
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- ro,rro-ti- Tdddo
- ,t r"s%l
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AFRICA MERCUANT ASSURAI{CE lt 5,0051 (r6,4981 l,'193 16,186 tr76l 17.854 (r9,9331 (3,ff2) 14.628) 46,058 15721 45,486
APA INSURANCE LIMITED 2,)87.268 42.224 r.664.310 565. i82 260,003 233.226 591.959 294.949 {39,400) 327.8t9 8,590 259,073 267,663
BRITAM CENERAL I]'{SURANCE r.596,755 26,256 I,317.0t I 306.001 I16,396 144,741 277,656 \35,202 (46.s10) 186,278 2,686 I10,407 ll3,G)3
CANNON GENERAL I]ISUR{NCE (KI LIMITED 66.272 7 ,629 33.533 40,367 r3,098 16.689 8,634 28.141 t 1.107 4.442 18,023 {5,430) 13,641 8,21I
CIC GENERAL INSURANCE COMPANY 693,I25 2s.808 475.860 243,073 l r3.660 110,830 245.903 12,2a4 60,598 r96, r02 183,0811 56.4s3 Q6,62el
CORPORATE INSURANCE COMPANY 5 t-2 32.648 16.346) 13,556 13,355 16,1451 (r39) {379) 29,7 \4 135,3421 335 135,0o51
DIRECTLINE ASSURANCE COMPANry 5.256 s.256 9.431 10,716 3.9;2 8,341 4,t74 4.707 1r3,2501 1r3,250)
EQUITY GENERAL INSURANCE

FIDELITY SHIELD INSUR{NCE 342.015 .{.329 313,980 32,365 22,502 26.719 28, i47 23,47 5 (4,173) 15,589 16.744) 3, r96 {3,549)
FIRST ASSURANCE COMPANY 570.467 64.743 5t 9.359 I15,851 50.861 53.577 I t3,t38 113,964 I1,306 63,139 (r05,270) 23,067 {82,2031
GA INSUR{NCE COMPANY 3,240,1l3 34,122 2,8t t,458 462,778 t02,304 102.719 462.362 220.844 (r42.994) 299,902 84,610 339,487 424,@7
GEMINIA INSURANCE COMPA}ry 969.366 5.568 740.q60 233,974 68,909 84,710 2 r 8.173 t03,591 l8 081) 223,.106 1r00,740) 52.788 i.47,9s21
ICEA LION GENER,AL INSURANCE L678.997 76.933 r.539.330 216,600 I08,4 l4 I I t,568 213.44S 128,554 (79.953) 125,981 38.864 212.730 251,595
INTR,\ AFRICA ASSUR,{NCE 381.670 8.252 30t.919 9t,002 46,787 30.367 107,422 40,921 (15,644) 22.366 59.779 8.440 58,219
INVESCO ASSURANCE COMPANY

JUBILEE ALLIANZ GENERAL INSURANCE r.200.553 868.527 332,026 95,537 t86.974 6 t4.536 172,1t4 132,2071 l5l.825 322,804 57.277 380,081
JUBILEE HEALTH II\{SURANCE

KENINDIA ASSURANCE COMPANY 572,334 33,085 544.263 61.156 )5.721 36.306 19,83l 6,793 86.559 72, 153 t24,6061 r59,26r (120,2501 153,082 32,432
KENYA ORIENT INSURANCE 120,001 5r.93s 68,065 45.963 21.495 50,377 2),710 63.436 1s.605 23.176 r3.426 2.940 16,365
IIIADISON INSURANCE COM PrL\Y 809.763 5, r69 609.992 204.9.11 45,526 77,8\7 172,649 1376) 50,456 50.341 10.723 51,054
MAYFA]R INSURANCE COMP,ANY 2,4t7.364 207.380 ?,380.257 244.487 85.655 90.573 239.570 493.781 172.0291 265.346 1447.52E1 282.267 {16s,261)
MUA INSURANCE COMPANY 3r5,3r9 7. r99 30.303 I r,953 8,231 34.025 1.120 132,3271 7,79\ 57,441 Jl,0l3l 56,428
NCBA I:'{SUR{NCE COMP,ANY 601.081 100.903 526,5 r r 175.t73 52,253 90,900 r36,826 37.297 (44,32s) r20.015 3.839 52,172 56,011
OCCIDENTAL INSURANCE COMPANry 284.085 71.645 212.440 13,123 I I,186 2t4,678 209.946 993 29,966 126.2261 20.078 l6,r49l
OLD MUTUAL GENERAL INSURANCE 961,171 84,I t9 667,429 378,461 I t7 ,824 135,061 36t.225 39,827 12,,158 284.629 24,311 118,035 142,345
PACIS INSURANCE COMPANY 149.126 13,390 80.046 82.46q 33,456 40,018 75.908 30,245 1308) 58.694 i2,723) 8,71I 14,0r 1l
PIONEER INSURANCE COMPANY 74.t20 r4.r67 64,355 34,283 29.058 29.t57 4.305 22,064 I l3l,60l ) 43.612 187,989)
SANL{II II|SUR,{NCE COMPANY 635.s09 .154.407 t81.102 97,226 79,725 r98,603 63.221 5,80.1 r08,668 20,9r l 80.688 101,599
STAR DISCOVER IIISURANCE 7.991 6.361 1.633 1,957 2,005 1.585 1.714 99 t- (r,r25l 3r7 18081
TAXAFUL INSURANCE OF AFRICA 5.1,835 667 51.020 4.482 6,625 6.709 4.398 24.577 5,978 24.017 150.r741 3.819 (46,3ss)
TAUSI ASSURANCE COMPANY 698,559 r 5,350 602.847 I I1,062 22,43t 21,691 r05.803 70.848 128.159) 57,429 5.986 130.582 136,567
THE HERITAGE INSURANCE COMPANY 1.069..196 15.272 930,238 r54,531 96,797 96,852 154.176 I0.l 081r (39.615) l3l,954 (41.952) 131.010 89,058
THE KENYAN ALLIANCE INSURANCE I23,948 44,334 79.614 36,241 64.340 5l.515 25.568 12.334) 68.085 (39,804) 7,619 l32,r8sl
THE MONARCH INSURANCE r r.283 I l0 r0,058 t.434 L661 r ,709 1,386 50 315 4,870 13,879) 60 {3,8191
TRIDENT INSURANCE COMPANY

CONTINENTAL REINSURANCE L845,426 673.176 |,t72,250 ).42t.92t 876.710 360,624 83.161 92,345630,186 380.515 I75.703 8.884
EAST ..\IRICA REINSURANCE I,972,985 429,609 r.543.376 658,124 463.t27 1,738,673 I,066,423 545,503 I78,763 152,0 r 61 313.963 261,947
GHANA REINSUR,TNCE COMPANY 1.851,072 295.97 | r.555.101 t80,072 {(lr) 297.2\6 501 1,137,859 59r.545 595.193 5\,272 r99.849 72,985 272,834
KENYA REINSUR,{NCE CORPORATION 4,967 ,713 2t2.6)7 4.755.096 |,237,247 1.315.346 4 .67 6.997 2,526.595 L539,268 238,q96 372,138 r.005,2 r0 1,377,349
WAICA REINSUR,INCE KENYA LIMITED 2.855,091 524,447 2.330.U7 157,682 631,204 2.157,t25 1,389,622 436.261 189,563 t4 t,679 25,001 166,681

Amounts in lhousand Shillings

7\
\,
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REVENUE ACCOUTITS FOR THE YEAR EI{DED t24

CoEpeoy

134,389

I 4.658.557 1.758.578 214,775 r,?74,626 t{94.3441 3.079.816 2,rtr,9tt
REINSURERS

11,356,471 3,163,610 I 4& 3,087,,1o8 83.4.,291 670.535
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.27.961 140,a1It8,5r7) 26.970 1r2.850106.a87 (24.416)30,598b78 rJt.862293 _771GA INSURANCE CO''IPAN\

FIRST ASSURANCE COMPANI

t15 7O9l r5.863 1r9,8461i. t'36 67.r33IlO.3()5 1.20581.256
35,1933,E89 11.30.rlr r.6l r) .$.003.19.39515.I9.1tol.175 12.785252.590
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67,234+2.71999.0699l,8ou243.794289.330 1.307
13r,51II00.442 3r.o70l6.l66l123.08943.934166.258 1.11.65.1272.434 I li,l78

(3421 9,3302.631 9.672I 1.489 4.354 (s.168)1.350L6.1'lI la it.7tl I 1,196a2.79 2
53.I99 40,O74)39.272 (l3,126)tul,9t{7 (5.2361 {l18.922)3r.09ri.ll7:.040l)1.1.()1.1

|,274 20,42711.7671 2.i1l 19.15313,625 l3,s0l)I OOI-T

_l+ .1- I 33,563 sa,0r4r,339 57.390It6 7lt IIt4 8t2 32.816
57,9a34l,u46 16.136t t-,670 16.343l2l.o5853.96.2?98.52 r

1.85.1 6,423t0.t95 2.569I it,319 28.40{16.612I I fi7:lrl
34,144t8.180 5.795l7,3ta (2. l21l4t].75tib 1.2,15 24.832r62.03_r23.280

l 843 124,3r715.791 (26. t60)120.04.11 3l{)22,318t.a08
2,915 9,7711,80() 18.335 6.1155]5,59018.01918.273
8.845 r3,84814..364 s,00329.906 5.3366.599

t7,262 10.1,424 r2 r,690l().80-l 104.027l7 r.331 t0.238169.487 76..r9276.333
9.10I8,:0.12.'100 rJ.ot6l9.l2l6.261 9.260't2.t )722.tr7

a5I790 6:tt.rill I 806 5.O21l 7l ll 2.7\34.60aI 1.t49 700

l+,302 41.o55t+..139I I 1,756 2t.49747.167(6.U.r61 11.318

22.924l5,o.1tr0.8+3 lo 375 .1..18940.i17I LO.1ll 1.1.707.1:1.:l061:1,406
32,O79:t7 590 1..189i7,2t7l t.l o3:r30.oal15.65b15.656

55.275 r73,576l3.142 I18,300\96.672 26.471 3i1.358l.l._15729.6611189.2{)l
51.060 tr,21r,o79)77.363 lr,262.139195,009 t,178.274l02.+01i 97.:l l Il9r{,1)5

SUMIIARY OT L YEAR

AAR INSURANCE KENYA

AFRIC,\ MERCHANT ASSURANCE

320,991APA INSURANCE LIT{ITEI]

545 335BRITAM GENER{L INSURANCE

21.3 ) I 7,0:lC 5.6t4tl17831.:t7ilCANNON GENERAL INSURANCE (K) LIMITED
75,7502r],35,1l04.E9:CIC GENF:RAL INSURANCE COMPANY

2,252CORPORATF] INSUI'ANCE COMPANY

r.907DIRECTLINE ASSUT'{NCE COMPANY

EOUITl GENERAL INSUR{NCE
5.79.151.14993,216FIDELITY S}{IELD INSUR{IiCE

.r+.557l:1t.735

I I2.5tt9

43,373I I L709CEMINIA INSURANCE COMPANY
r 5.I l351.803ICEA LION GENERAL INSURANCE

INTRA,\FRICA ASSURANCE

INVESCO ASSURANCE COMPANY

277,227407.t97

JUBILEE HEALT}{ INSURANCE
15,5 r 530,631 4.961KENINDIA ASSURANCE COMPANY

9.54927,15427,3562ti.70cKENYA ORIENT INSURANCE
52.50575.4.10 66.921237,585MADISON lNSURANCE COMPANY

7 ias
MAYFAIR INSURANCE COMPANY

MUA INSURANCE COMPANY
l36.Ot554U,9l9NCBA INSURANCE COMPANY

r3.755 2.ai2OCCIDENTAL INSURANCE COMPAN}
3.651212,58.1oLD MUTUAI- GENERAL INSURANC!]

45,19888.753l:t7.074PA'IS INSI]RANCE COMPANY
1o.575 .r.96:l0.l r I41.:131PIONEER INSURANCE COMPANY

(4.536

+6..15.1

35.33634.91 lTAKAFUL INSURANCE OF AFRICA
5.20330.35sTAUSI ASSURANCE COMPANY

.245.820THE HERITAGE INSURANCE COMPANY
501THE KENYAN ALLIANCE INSURANCE

1.24NTHE MONARCH INSURANCE

TRIDENT INSUR NCE COMPANl'

9lCONTINDNTAL REINSURANCE 33.5

EAST AFRICA REINSURANCE

GHANA REINSURANCE COMPANY

r89.261XENYA REINSURANCE CORP()RATION
r0l.5l t

t921.434tra5-r76 I I1,678 rr.046.906t490.O36 r,240,oE9792.82A554.9m r 17. 5ss8.978 ts.922lTOTAL

Anoun s in Thousand Shjllings
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AAR I:{SURAXCE KENYA 1,370
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539 831
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trrlttc!
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'D

{B/F)

791 1.399

Chtm.

ll.2 tao

t

laTo

/{Lossl IncomG

{790)

Profit

tO P&L

AFR]CA MERCHAI\T ASSURANCE 2,535 '| ,7 | 4 820 46S 137 1,149 894 (94) 14321 97 t336)
APA INSURANCE LIMITED 242.92q |,124 108,037 l76,O1l 32,O22 36,341 171,692 lo2,36l 44.053 lo,44l 31,753 42,t94
BRITAM GENERAL INSURANCE 705,390 2,151 607,385 100,156 5,044 4,629 12.546 is3.564) 91.932 34,635 r30,567
CANNON GENERAL INSURANCE (K) LIMITED 27,74 t 483 17,259 10,965 3,s58 2.896 897 10.773 5.452 0,754) 7.514 t.169) 5,277 4.aoa
CIC GEIiERAL INSURANCE COMPAIY 41,806 a5,oo7 69,260 57,5s3 22,901 14.0I3 66.441 17.o55 1.793 24.923 22.669 10.569 33,234
CORPORATE INSURANCE COMPAI\Y 2.513 56 1.466 L l03 457 1.302 25ti 276 (23) 12,11971 21 12,a76l
DIRECTLINE ASSURANCE COMPANY 23 23 243 213 ll 202
EQUITY GENERAL INSURANCE

FIDELITY SHIELD INSURANCE t29,t94 99.7 36 29,457 20,1l8 t 7,99 t 3t,5a4 r8.659 lt,6721 10,275 4.371 8,692
FIRST ASSURANCE COMPANY t67,t32 107,483 60,547 't7,271 20.784 57.034 20 _624 ).992 3t.833 2.5a0 l t,630 t4,2to
GA INSURANCE COMPANY 678,910 2,624 448,377 232,957 I 16,148 127.168 22t.937 37,434 20.478 63.955 99.670 72.774 t72.444
GEMINIA INSURANCE COMPANY 575,285 t67 379,387 t96,064 30.961 33,494 193,532 50.647 ls7.3s4) 131,865 6i1.374 3 i.l5a 99,532
ICEA LION GENERAL INSURANCE 243,257 3,053 102.144 144.166 26,520 22.2s2 144.435 I4.046 6.402 70.4r6 57,53l 31,557 89,O48
II\'TRA AFRICA ASSURANCE 174,377 1,97s 48.169 r28,183 t7,490 22,tOt 123.572 79,O76 t7,419 3l,517 (4.44O) I1,893 7,453
Il\\/ESCO ASSURANCE COMPANY

JUBILEE ALLIANZ GENERAL INSURANCE t22.765 43,230 79,536 20,279 46,190 l46,OO4 26.100 2,O27 32.6t7 85.260 | 2,7b7 94,O27
JUBILEE HEALTH INSURANCE

KENINDIA ASSURANCE COMPANY 113,097 1,480 12,686 to2,291 16,448 18,809 1,078 94,452 44,438 18,61l 30.246 5,557 29.O72 34,629
KEI\YA ORIENT INSURANCE 7,r60 2,5)7 4,643 1.621 635 t,l t2 478 5,31O 424 l.o9l 2.t34 \.261 195 1,456
MADISON INSURANCE COMPA}iY 42,254 22.864 19,454 3.912 18,592 6,87A 1,139 5.938 4.63a 1,153 5,791
MAYFAIR INSURANCE COMPANY 553,132 4.701 190,909 366,924 40.922 65,146 342,700 79.736 4,045 82,581 176.338 59,990 236.324
MUA INSURANCE COMPANY 42,792 34 7 t,? t6 ll,rr0 696 558 I I,244 lr,869J (7,s23) 2,575 t 8.064 t3351 t7,729
NCBA INSURANCE COMPANY 24,677 36,622 t7,943) 13,376 5,t42 1.670 (r 2,695) 7,O32 9.135 2,489 | |,624
OCCIDENTAL INSURANCE COMPANY 136,94r 55,164 ar,8t7 I | ,624 7,597 45,445 45,634 12.)69 45,435 (l7.393) 9,055 {4,338)
OLD MUTUAL GENERAL INSURANCE t62,21t 6.724 90,60 r 78,334 12.420 13.589 77,t65 4.O47 16.3 t 3 19.o65 35,374
PACIS INSURANCE COMPANY 5,470 297 t,798 3,970 1,163 ).725 3,40a 26s 340 3 2.800 309 3,l09
PIONEER INSURANCE COMPANY 48,47 3 4a0 4 t ,o22 7,93 t 3,436 4,378 6,949 1.897 I t,774 16.752) s,837 (91s)
SANLTM INSURANCE COMPAl\"r 44,638 58,646 25,992 6,443 6,237 26,t97 7,O IO 14,47 3 2.765 r 0,746 13,512
STAR DISCOVER INSURANCE 3,333 2,24 t |,o92 792 300 12791 r32 tr47l
TAKAFUL INSURANCE OF AFR]CA t2,!24 147 9,604 2,667 2,095 2,045 2,7 )a l37O) |,322 12,9201 12,t75l
TAUSI ASSURANCE COMPAI'{Y 219,I4 I 61,505 157,636 t6,437 13,755 160.3r8 43,333 20.a41 64.7 t3 31,431 33,723 65,155
THE HER]TAGE INSURANCE COMPANY 80,563 24,242 52,281 14,441 19, I 19 47.603 2,240 6,814 57,214 (18.665) 56,961 38,29s
THE KEI\YAN ALLIANCE INSURANCE 4,40a 1,631 2,777 1,931 1,860 2.848 772 217 2.Ss3 l69s) 28i) {4ro}
THE MONARCH INSURANCE 313 t47 235 2) 36i t2t 133 220 2 222
TRIDEMI INSURANCE COMPAI.{Y

CONTINENTAL REINSURANCE 19,473 254 744 639 l04 t5 239.t73 t39 227 a5 7t9 22 7AO 553274 22t lo ,l2 t

EAST AFRICA REINSURANCE 190,o47 9.437 r 80,6 t0 99,693 69.r98 2l Ll05 78,034 54.467 15.630 62,573 27.452 90,o2s
GHANA REINSURANCE COMPANY 90,962 l3 90,949 34,053 31,664 93,342 s0,550 24.050 5,t90 9,551 9,417 r8,96a
KEI{YA REINSURANCE CORPORATION a37,OO9 t09,8 t 5 727,t95 t62,9t7 I55,048 735,064 368,744 264.36) 58,121 43,79a 244,456 244,254
WAICA REINSURANCE KENYA LIMITED 196,194 3,937 t92,25A 28,150 29.O11 19 ) ,397 (r03,s3ol 42.210 26.476 225,A4 l 12,359 23a,2OO

Amounts in ,t@usand Stu?lings

INSURANCE INDUSTRY ANNUAL REPORT I 20.24
Prepored By: Insuronce Regulotorv Authority

I OO,57 r

TOTAL l.5aa.a34 142.674 1.44S.760 ltt3..]52 389.135 1.47(,_oil s33.()66 173.207 l2a-s97 333.2tO 304.5(}r1 63'f -'f la
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I
ProOt

to PIL/lLril

RS

{B/F) I IIN9UREI
AAR INSURANCE XENYA

k
14,749147,293 158.97:r (24,3901 I9,641505.2 7? 323,396207,ao2 193,80424.133 191,27 4AFRICA MERCII-\NT ASSURANCE

1250.6931 326.3 t 7 75,6242,244,576 262.O2a2,845.465 u95,683APA INSIIRANCF: I-IMITEI)
+93.492 t21,O27aao,lTl 125.694 633,76 r534..100 |,27Q,161t.272,O45 532,4 t 6t.322.O37BRITAM CENERAL INSURANCE
4E6.623 193,066)95.278 t579.690)582 721 25.609 1 O23.a59 L 1 52.41 5339.61I 3t,6721,309_278 4tt.8.r2 t.260.906CANNON OENER{L INSURANCE IK) LIMITEO
262,603 135,6712T.t 219 609.223 (r26.933)2..r 13.406 2,)57,8671,321,341 1,520,0O33,I I t.066CIC CENERAL INSURANCE COMPANY

59.97r (46,3261 )4260,0a323,7151.155

J,r r 2,029

50,5425I.929CORPORATE INSURANCE COMPANY
262.7 53 262,753966,230 l03,3l5204,43l5 r 0.78:r659.476DIRECTLINE ASSUR{\CE COMPANY

EQUITY OENERAL INSURANCE
l76,n9a L2,324l1a,6l3 264.3s8 (164,174)t,t95,329 97 2,532s20.902 578,O406n.215 \,252,167FIDI]LIry SHIELD INSURANCE 1,.120,642

340,531 (l l5.a8o) 124.408 t1,47r)7.)3.9 r6 457,956 6 r.3lo245.65630 597 J41,467FIRST ASSUR,ANCE COVPANY
l6.o6rJ 199.992 193,932't52,297 I67,8.r0750.937 r.829,07s795,4451,432..12ti 48,30 tGA l:!SURANCE CONII'ANY

79,7 t1 ea1,s73l139,l.16 337.347 1367.24.+)630.259 t.570,316 1.461. toaL45?.974 747,60t1.471,746 19, t 95
219.347687,477 (54,3s91 27 3.7072.O23.6t'3 1,221,354 1611.792845,O46 993.8552,t 32,4722,214,675ICE{ LION GENERAL INSURANCE

20t,050 (248,314) 75.a64 lr72,45tl424,484 403.0211 72,724297.7148.242 rJ 18,032 308, r991J26,314INTRA AFRICA ASSLJRANCE

INVESCO ASSURANCE COMPANY
l.l2s,3t2 r,347,aOA7l0.olu .l12.7802,346.645r. r 56.000I6,O05JUBILEE ALLIANZ CENERAL INSURANCE

JUBILEE HEALTH INSURANCE
1t6,2421145.262 (r55.8681 139.626509,641 474,67 3 4 5,573taa,220 20.863550.513 r I2,351551.584 617KENII'IDIA ASSURANCE COMPANY

{336.7551 I5,465 l32t,290157,a45 222.337244,7972,198 5t 5.6i1I5t 7,1t79KEN\'A ORIENT INSUT'{NCE
36.234 82,3r4327,765 52.874 143,766 .16,075229.O75 14.693 570,481545,l7a 259,349 q,68254a,950 3,77 tMADISON INSURANCE CoMPANY

t96,202r 22.603 I t4,295 77.9077 t9.967 408,251 70,81a27 2 .2472.16t, 9.356 715.081MAYFAIR INSURANCE COMPANY

{36,933) 18.6.12) (4s,s6s)?89,985 231.283 29.23798.?3r)23,479 242.6<17 l:15,614_166.046MUA INSURANCE COMPANY
(t 45,1651 90..r78 154,6471344,51.1 (l:ro.4a0l 199,532356,706 258,401s 19.785 95,3_221 ,O42,4 22 522,b37NCBA INSURANCE COMPANY

34.546 3l t,la4(246.230) 210_052 276,597153.6502.r2.469 102.{a.l558_l.lO 30.1.0.r7 254.043OCCIDEN'TAL INSURANCE COMPANY
7 |,223507,359 (r 00.57?t t7t,795l.375.509 814,4A7 13.r,2366.!.277 64,2771_473,666l,522.255OLD MUTUAL GENERAL INSUtd\NCE

164,7421(93.6361 24,453379.73tt 5:1.284262.7947.7 39 530.5n4 26t,l t 8531.794PACIS INSURANCE COIIPANY
137.646) 59..138 21,692

528,a67

936.22s 91.443 234.079370.01l10.o70 97r.515 334,721PIONEER INSURANCE COMPANY
91,971225,2)8 174.9711349,780 623,343665.729 307,394 7.5297 t9,243 53.515SANLAM INSUR{NCI] COMPANY

134,27414.7 53 (36,3011 2.0236,568 36.764 61,958L797 4,974 20.993STAR DISCOVER INSURANCE 5l,oo3
t39,250)96,700 (54.9431 l5 693230.033 t60.077 26,t99126.592l:r.59l 226,654 t 27,97 t240,322 2.9?3-TAKAFUL INSURANCE OF AFRICA

46.275 39,347?7,1 I0 I t7,)2668,574) 2AO,97 4263,6n8 85.901268..10l 4,653TAUSI ASSUR4NCE COMPANY
354.700I1a,257 -r09.568 143,9241l.263.602 781.90163 r,45757.OOl ).J00,379THE HERITAOE INSUR,ANCE COMPANY t,357,380
t21,1821345.674 16l .l l9) 39,937614,a00 266,0s2 64, t93290,772r 6.505 237,743THE KENYAN ALLIANCE INSURANCE

.145,O20 .)..r68 34a.4aa.r00.655 (292,5O51 65,904 242.2323 t 9,264THE MONARCII INSURANCE

13,069 6,55527,339l.] 921

TRIDENT INSUP.ANCE COMPANY

CONTINENTAL REINSUTI,ANCE I 9ao5 7351.748 25.T1 l0 .r l.t

EAST AFRICA REINSURANCE
6,O56 14,52120.r35 4,173 8,46532,943 67,257 34,4IJ59,7331)0.507GHANA REINSURANCE COMPANY

a95.640 3.889 (r6,266) r6,355673 7,41014.367 :76 42.80.{28.a33 28.833KENYA REINSURANCE CORPORATION
(61.461| 3,97 / (s7,444)ll2,s9l) r6,795 5.t7712.591WAICA REINSUTIANCE KENYA LIMITED

an@nrs in rhousnd Shr'lliags

,1v R

INSURANCE !NDUSTRY ANNUAL REPORT I 20.24
Preporecl By: lnsuronce RegulotorV Authority

t64

s,s:rgl
2.r)34. t 66

63a,l06

1,744,t27

GEMINIA INSURANCE COMPANY

l 172.oo'r

,'rr,rrrl

ra9,4a3

2-646.975| 1.376.2a1t 1,062,257l-r-orzl ze -an-rra 20,5511,433 i z.zor.aarl a.uza.@6-r.srsl rz-zc6.rq?29.LzE.t72 12.071,983I r.55S.493TOTA!

44.303 r5.218 162.7071 zt.*gl r35.3zarEl.a62276 vz,rrzl a2,679I1.7a81 ras,o6ol 3l'521.l ri3,262TOTAL



AAR INSURANCE KENYA

Rci^3uranc. I
Il.t

UPR B/F (B/FJ

IIEIII ts I
I Profit
/{Lo6s)

koAt

toPtL

AFRICA MERCHANT ASSUR,4NCE 657.41 I 16.842 640,569 35.9E7 155,479 s2l,07a |.243.462 63,369 205.630 (991,3a31 ?5.053 {966,3301
APA INSURANCE LIMITED 2.054,703 23.602 2,031,100 6lo.79l 762.936 t.678.955 r.720.555 147.637 331.799 (36r.O3sl 227 l5a {r33,4?a)
BRITAM GENERAL INSURANCE 7Q4,940 19,I97 685,743 291.343 271,97A 705.107 579,695 70.2 t 3 352.n76 1297.6761 27 4.774 122,902l
CANNON GENERAL INSURANCE IK) LIMITED 362,818 551 t7,664 345,705 to 1,740 I53.377 294,068 27.417 96.750 198.8341 140,1 I7 41,2E3
CIC GENERAL INSURANCE COMPANY 2,230.367 14,969 2.235,394 991.306 1,077.908 2,r44_797 t.663,324 llo,loi3 563.332 t2a7,9711 186.066 (1O 1,906)
CORPORATE INSU&ANCE COMPANY 22.690 505 2.502 20,693 20,343 12,123 24.913 34,579 11291 26,.204 {3t,74t) l3 r,o59l
DIRECTLINE ASSURANCE COMPANY t84.724 1E4,724 178.245 69,324 293,644 36.547 {r3 r,6991
EQUIfi OENERAL INSURANCE

FIDELITY SHIELD ITiSURANCE 7 | 3,377 36,177 677.200 216,298 303,251 590.247 453,713 61,33r 58.297 16,906 I r3.015 r29,922
FIRST ASSURANCE COMPANY 591.696 25,O79 566,6r7 327.O27 249.t79 644,465 435.603 54.461 2t7.t 34 162.733J l to.060 47,327
CA INSURANCE COMPANY 1.342,745 32,t A9 1,3t0,596 639,991 512,349 1,438.197 ) ,442,232 I18.469 r35,707 (254.61r) 172.O29 la6,5a2)
GEMINIA INSURANCE COMPANY 1,202,13E l{5 26 974 1, t 75,309 694.387 428,066 1.441.630 l 306,987 10.3.22r'l 275.503 l2:t{.08u) 6s.098 (178,9901
ICEA LION GENERAL INSURANCE 6t l 915 v.474 59?,437 199.209 209,493 587.153 275,669 5t.097 227,t\15 32.571 7 t'.613 I1o,214
INTRA AFRICA ASSURANCE 329,695 4.073 323.622 119,348 t27,370 3I7,601 251.5 l6 90.li29 (54.220) 34.27 5 {r9,9451
INVESCO ASSURANCE COMPANY

JUBILEE ALLIANZ OENERAL INSURANCE 541.037 35,470 505.566 23U.466 308.409 1,052.441 330.909 50,4011 l80.rJl I 4<lo.3l4 103.709 594,023
JUBILEE HEALTH INSURANCE

KENINDIA ASSURANCE COMPANY 384.977 9,367 379.609 95,597 26.146 I12.62I 10.164 378.608 326,367 36.53.',1 ro?.324 la6,6l7l 98.J54 | |,737
KENYA ORIENT INSURANCE 275.390 2,7 44 272,642 190.935 153.540 3lo.o38 415,53t 30.636 I13.817 1249.9471 7.958 (241,944)
MADISON INSURANCE COMPANY 3,478,697 19,236 3,459,458 1,30t,961 94.346 1,528,899 53,012 3.273,854 2.241.547 342.307 704.163 (14,202) 210, t49 r95,947
MAYFAIR INSURANCE COMPA"\Y 649.332 1,t47 18.72 5 631.754 243.709 140.958 694.505 330,396 67.6.r l 234,624 6q.s53 304,577
MUA INSURANCE COMPANY 125,408 22,ta2 103.226 6).267 42,129 t22.361 t72.558 r 3.965 2a.ol8 192.t771 13.642) {9s.E2Ol
NCBA INSURANCE COMPANY l26.al9 58.048 70,t-71 40.123 57.5t5 {8,462) (2O,6381 66.O69 20,545 lt.r8t 3t,726
OCCIDENTAL INSURANCE COMPANY 500,578 258.938 241.640 14.673) 236.967 I23,438 173.6481 I79 .149 30,607 34,37s
OLD MUTUAL GENERAL INSIJRANCE 1.403.925 42,746 l,361,139 .r83.502 I t.7 t2 558,464 I |,712 |.246.176 447,332 252,.11 I I5u.44l 174,515
PACIS INSURANCE COMPANY 576,084 5.150 571.632 260 452 288,441 543,644 300.949 54,321 200.262 ll1,8881 30.926 19,034
PIONEER INSURANCE COMPANY 322.4a6 6.941 5r 5,545 t23.OO2 l9l.963 446.5A3 l6l.6u9 43.031 t24.6U4 I17,176 47.566 t64.744
SANI.AM INSURANCE COMPANY 696,372 36,419 659,953 304.610 343,015 625.547 407,79| 62,O49 2la,056 (62,349) 161,634 99,2A6
STAR DISCOVER INSURANCE 29,605 29.605 3.919 l.l l7 r7.699 924 16.0 r 5 I L528 2.966 3.69l 12,17 tl 1.174 (9e6t
TAKAFUL INSURANCE OF AFRICA 4 59.540 5.58ii 21,E86 443,242 204.37I 234,999 412.6)4 274.252 30.083 206.429 l98,l5rI 32.423 (6s,328)
TAUSI ASSURANCE COMPANY 195,716 3.669 192.O47 47,505 46,568 192,984 I15,t57 20,164 a5.320 t27.6611 36.21.1 4,553
THE HERITACE INSURANCE COMPANY 625.697 40.652 585,046 277,469 593.647 344.481 6t,E54 146.285 r.026 ta2.271 ta3,30r
THE XENYAN ALLIANCE INSURANCE 272,247 272,247 76.946 107.334 241,ri99 I05,U37 I39.1!66 (?1.68t) l5.ri52 ls,a29l
THE MONARCH INSURANCE 392.134 .1 392. r30 48.368 47,686 200,535 47,686 239,963 \242,1t71 37,521 164.t 24 320,435 2.Ot7 322,452
TR]DENT INSURANCE COMPANY

CONTINENTAI REINSURANCE 102.214 7 109,853 37 576 48,:t9l 24.504 9.l03

".lss"*
41,02650.847 123.t24 4,U24

EIASI AFRICA REINSUT{ANCE 240,982 240.982 33,022 44,800 229,205 49, r 39 26.62t, 2 i.565 9t.E75 37.875 r29,750
GHANA REINSURANCE COMPANY 96.049 98.049 9.7 33 32,983 74,799 36,351 22.At7 4.t73 6.056 17,514
KENYA REINSURANCE CORPORATION 622,175 622,r75 7.788 43,130 l5.l4a 571,fr86 508.626 28,50ri 41.317 t73,778 l67.Ol4
WNCA REINSURANCE KENYA LIMITEO 197.619 9lE t96,70 r r3,547 20.402 189.846 l7.lo8 5,t77 157,564 t4,373) 153,195

Amounls in Thouso^d Sh lings

,\v INSURANCE INDUSTRY ANNUAL REPORT ! 2024
Prepored BV: lnsurclnce Reg;ulotory Authority

APPENDD( 32: SUUMARY OF MOTOR COMI{ERCIAL BUSINESS REVE!.UE ACCOUNTS FOR TIIE YE.AR ETTDED 3I.I2,2o2T]

r6,32r,t67

I t.45lJ

I trr.936 .l rzr,rx 13.148 r,raa,660 tt2.r!lE I er.ssr 295,163 2t7.659 5!2.623
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to POLt P.ont /lLo3.)Cl.ihrUPR C/F
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llrltt.n UPR B/ FReinsuran.e

AAR INSURANCE KENYA
7 5,644609.391 631,421ra7 -629l.aog.9I7 381,477183.84I1.909,827 a3.97 t75,1321.984.959AFRICA MERCHANT ASSURANCE

APA INSURANCE LIMITET)

BRITAM GENI]RAL INSURANCE ro,a2310.823lo,lt2310.823LIMITEDCANNON CENERAL INSURANCE

CIC GENERAL INSURANCE COMPANY _____-n

CORPORATE INSURANCE COMPANY (r,706,3981270.924906,361 1r.977,3221312,O752,U11s,503361,0462,527.998 718,5512.592.468DIRECTLINE ASSURANCE COMPANY

ITY GENER,AL INSURANCE 25,9276,3302,5r I 19.5964.34014.77 5 r8.32611.867)I r,21ol()3 3t,6973l.990FIDELIfi SHIELD INSURANCE

FIRST ASSURANCE COMPANY l3a,a17138.817l3u,al7138.8r7138.8 i 7GA INSUR{NCE COMPANY

GEMINIA INSURANCA COMPANY

ICEA LION GENEP.AL INSURANCE 40,514:r0.51:l3.430
43,945INTRA AFRICA ASSURANCE

INVESCO ASSURANCE COMPANY

JUBILEE ALLIANZ GENERAL INSURANCE

JUBILEE HEALTH INSURANCE

KENINDIA ASSURANCE COMPANY 943(s7.206)3.452 r3,20635.979 76.32735.97937.079KENYA ORIENT INSUTTANCE

MADISON INSURANCE COMPANY

MAYFAIR INSUR{NCE COMPAh"Y

MUA INSUR{NCE COMPANY (9211l92ll9ll
NCBA INSURANCE COMPANY 99,64999,64993.146r 92,875OCCIDENTAL INSUR"ANCE COMPANY

OLD MUTUAL GENERAL INSURANCE

PACIS INSURANCE COMPANY 403.r03(4031
PIONEER INSUR{NCE COMPANY

125,834112s,838)31.0765.2385.23rJSANI,IM INSURANCE COMPANY

STAR DISCOVER INSURANCE 22,20122.2011122,2O)l
TAXAFUL INSURANCE OF AFRICA

TAUSI ASSURANCE COMPANY 5,4565.856(ro.94l) (l,24ll16,326127,3262l.oooTHE HERITAGE INSURANCE COMPANY

THE KENYAN ALLIANCE INSUTIANCE

THE MONARCH INSURANCE

tt"otr.r6aTRIDENT INSUR,ANCE COMPANY

CONTI NENTAL REINSURAI'iCE

EAST AFRICA REINSURANCE

GHANA REINSUT(ANCE COMPANY

KENYA REINSURANCE CORPORATION 8,9558,955
WAICA REINSURANCE KENYA LIMITED

Amounls in ]'horsand Shillings

'*igt
INSURANCE INDUSTRYANNUAL REPORT I 2024
Prepored By: lnsuronce Regulotonr' Authority

t56.2631

r4l

TOTAL
a.9s5
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AFRICA MERCHANT ASSUR,{NCE t6.223 78 16, r 46 4.l,+3 7,1 l0 13.179 (6,899) 3.121 5.004 I1.953 618 t2,571APA ]NSURANCE LIIIIITED 152,737 I63,790 I l,+.951 20r,576 55.839 50.178 207.237 20,9t7 30.599 47,692 10E.029 151,351BRITAM GEIiERAL INSURANCE 838.457 .1.552 675,485 t67.524 254,288 193,859 I64,688 (l11,795) r 02.813 102,247 108,697 210,944CANNON CENERAL INSUR,lNCT LIIIITED r 5.100 315 26.320 (10,606) 3,349 2,727 999 (10.983) t2r8) 9i7 +,371 (r6.1 l r ) 3.737 1t2,3741CIC GENERAL INSURANCE COMPANY 241.637 I17,538 r 24,099 37.463 35,564 125.997 I9,798 15,744 66,346 24.109 32,394 56,503CORPORATE INSURANCE CO[IPANY 9.596 2t+ 4,453 5,356 3,224 718 7,862 r,036 567 I I,082 t4,822) 62 (4,7601DIRECTLINE ASSUR,{NCE COMPANY 85r 851 3,232 368 3,716 633 3,083 3,0E3UIry CENERAL INSURANCE

FIDELITY SHIELD INSURANCE 9,0s0 2,02t 7,030 4.407 1,985 9.151 7,016 t a7,) (3,3091 .r80 12,8281FIRST ASSUR{NCE COMPANY 151,642 68,249 44,968 t7 4.923 37,956 67,828 r45,05t 27,821 38.677 91.968 113,4I8) 33.599 20.rE IGA INSURANCE COMPANY 127,354 55,782 71,573 36,364 27.803 80,133 8.,104 21.606 \2.462 37,661 r3,991 51,652GEMINIA INSUR{NCE CO[,{PANY 217,882 163.554 54,328 8.785 21.899 41.215 6,341 (39.065) 50,387 23.5,18 I1,906 35,454ICEA LION GENERAL INSURANCE 292.766 91.629 233.198 r54.197 35,334 45,040 I44,49 t 33,990 9. t46 14.126 56.929 40. r09 97,038I]\"TR{ AFRICA ASSUR,\NCE 20.799 8.51,1 't 2.284 4.997 3,92t r 3,360 r.r 28 1.240 3.006 7.986 1.134 9,121INVESCO ASSURANCE COMPANY

JUBILEE ALLIANZ GENERAL INSURANCE 3.3.12 3,342 7.t04 2.960 )3,105 198,287) 37 1 .819 109.836 |. t'82 l1l,6r9JUBILEE HEALTH INSURANCE

KENINDIA ASSURANCE COMPANY 9.793 424 5,682 4.535 L834 1l 2,396 3,984 5.577 470 2.688 (4.750) 2,583 12,t67lKEI\YA ORIENT INSUR{NCE 3.399 2.606 6.293 7.090 3,822 3.6r8 919 I2,668 3.7r8 r,859 2.544 ,1.546 316 4,863MADISON INSUR{NCE COMPANY 53,826 2.298 29,160 26.964 I 1,043 8.517 9.3t4 ,+88 7.s68 )2.t21 r.828 r3,949MAYFAIR INSURANCE COIIIPANY 6i.992 270 29.i26 38.936 6.689 i0,534 35.090 2.980 t,45l 8,419 r9,241 7,31t 26,5A2MUA INSURANCE COMPANY 2t.122 10,434 10,988 3.390 2,693 I I.685 826 r,5l I 2.676 6,673 t318) 6,325NCBA INSURANCE COITIPANY 269.64 t- 178.056 9r,591 6.907 2.1.183 74.314 1r8.230) (10.582) r02.,159 23,404 24,O72OCCIDENTAL INSUR{NCE COMPAIiY 30.6s1 r9,696 r0.935 3,501 3,541 10,916 (6.87.1) (12,596) 2. t- 29 27.657 r.628 29.24soLD MUTUAL GENERAL INSURANCE )09.316 5.9r8 47.445 67.789 17,986 10,807 18.970 r0,807 66,806 .1.203 (63.84s) 200.783 (74.336) r3.005 16l,33rlPACIS INSUR,qNCE COMPANY 37,859 1.069 33,790 8.796 12,909 29.677 2.725 6,846 19,636 170 2,500PIONEER INSUR,{NCE COMPANY 19.504 685 7.589 12,599 3,161 3.529 1,6,1.+ 2,06.{ 4.994 3.529 |.976 5,505SANLAM INSURANCE COMPANY )9.877 I4,800 5.078 2,878 1,789 6,166 12.239 17091 6.224 {r r,588) 4,614 16,9741STAR DISCOVER INSURANCE i 4,680 9.355 5,326 3,60,r 1.r36 3,835 r,830 (5,079) 582 '4,497l.TAKAFUL INSURANCE OF AFR]CA 2.r68 26 3.470 |.276J 1,258 1,061 {1,079) 20 236 t.284 12,619) 204 {2,41s}TAUSI ASSURANCE CO]\4PANY I5,398 387 3,037 t2,747 2,148 2,064 12,831 (73e) t,766 5,179 6.625 2.471 9,095THE HERITAGE INSURAI\CE CO {PINT 193,734 65,288 r36,780 42,404 36,228 | 42.957 5t.736 13.75r I18,296 140.8271 ))7.7t9 76,a92THE KENYAN ALLIANCE INSURANCE r 3. i89 6.045 7 ,144 3,683 6,599 3,038 (r9,806) 7.089 16,278 793 17,07 |THE MONARCH INSURANCE 14,247) 53 {3.784) 1109) r12 I,763 (2.06r) l3t 190 282 {2.664) 3 l2,66llTRIDENT INSURANCE COMPANY

CONTINENTAL REINSURANCE 193.055 t30.078 32,798 94.527 r05.602 9t.094 17.859 120.02862.977 @ 8.483 (11l,s45l

---m"se,

LAST AFRICA REINSURANCE 118,941 I t8,941 58,374 s0.595 126.720 27.238 40,4r6 10,654 48.411 r 8.712 67,123GHANA REINSUR{NCE COMPANY (2.509) (2.s091 5.1l4 +9 1,562 3,539 2.19 13,4781 I,175 {2,303)KE:\YA REI I{SUR{NCE COruOTTTI OI'I 816.306 816,306 293.649 253,516 856.439 303.763 r.08E 252,889 1.575 257,464WAICA REINSURANCE KEI\ryA LIMITED 1,37,1.942 51.600 1.323,341 132,250 9.935 1.445.656 56.557 t6t.462 I1,655 1,215.982 r,159,076

@

Arnounrs tn lhousond Shr'llings

6ri7 INSURANCE INDUSTRY ANNUAL REPORT I 20.24
Preporeci BV: lnsuronce Regulotory Authority

APPENDTX 34: SUlr[hRY Or PERSO!{A! AC IDENT BUSIII

29,49 t

TOTAI I

ToTAI 2,386,157 522,185 49 383,4t7 2,524,904 496,700 s92,923 41.505 1,393,776

-----l

8,334

(56.906)
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AAR INSURANCE XENYA 12.63q
I ffim

12,639

E
[iitHi IlEf,EE

3.507
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IiAIIRI

UPR C/F

3.463

IB/ F)

12.283 17,1271

I
t atn 1.692

t Profit /lLo.6)

750 r5,239

to P&L

AFRICA I\IERCTIANT ASSURANCE 3.657 3.619 :1.51o 1..1.10 s9l r.l2a 5.6r2 5,7Sr
APA INSURANCE LIMITED l6iJ,12 I 5r'to 2{..r94 2.11.203 64.545 80,142 23.2,606 12 t,? l3 2.r. 150 42,104 44.639 .10.099 74,734
ARITAM (;I:NERAL !NSURANCE t.t 1a,726 7,335 rr98.606 127.455 55.03r't 81.603 IOO,E90 l5.3rJ5 (94.495) 62.452 I t7..t48 .r8.630 166.57A
CANNON GENERAL INSURANCE IKt LIMITED 31.704 l.ltr 2.aol 2q.030 7.57I 718 4.696 5.532 23.O91 9.7 t6 I l87 3.625 11.575 t5,199
(]IC GENERAL INSURANCE COMPANY 570,lot lt5.73l .154,659 l 17,93 t l2l.ao4 .150.786 5t.874 79..t56 l E2,483 137.074 69.654 206,731
CORPORAI'T] INSURANCE COMPANY 6.4o5 l5r 6,9S7 2,151 .15.1 137) 7.859 7a 1,544
DIRECTLINE ASSUR{NCE COMPANY 3.025 3.269 2.750 2,730
EQUITY OENERAL INSURANCE

I'tDELITY SIIIELD INSURANCE liil_920 49.615 39.305 3..1n4 23,257 r 9.531 l9.li78 r 1.655 0 2.701) {4,63A)
IJIRST ASSURANCE C(,}MPANY :t4t.)77 It.l.2ti9 3t.716 33.593 75,01I 13.30t (r 8.9511 iro.425 .10.233 1.1,76() 55,002
GA INSURANCE COMPANY 562,337 :r33,629 r 12,054 l rrl.O7.r 4 )i .609 289,.141 :19,320 51,551 36./-9 t- 5a.56rl 95,366
CEMINIA INSURANCE COMPANY ) I | .429 4t5 qt.2t5 I20,6213 36.820 .19.566 r 17.483 2U,641 17.3r ll -18.544 I1,470 59.479
ICEA LION GENERAL INSU&ANCE 2t La l4 tt7 55.606 r56.325 59.O77 t5l.oo3 132.:)2.r l.'l,135 91,305 (E5.761) 26,377 (59,344)
INTRA AFRI('A ASSURANCE 93.347 _,r3.948 18,6t6 67.512 25.775 I1,t25 17.090 l3.522 r9,971
INVESCO ASSURANCE COMPANY

JUBILEE ALLIANZ GENERAL INSUR{NCI] 2i.376 156 27.t19 t0.537 47.445 l3,6l9l 2.553 t4.764 33.748 6.274 40,026
JUBILEE HEALTH INSURANCT'

KENINDIA ASSURAN('I] COMPANY 38.415 I0,458 3,235 2.156 40.405 13,455 (l?.086) 30,3:r7 29.170 37,4S9
KENYA ORIENT INSURANCE .tr.633 36,715 r2.457 4_763 3,t3 r 36,046 39,470 5,:r96 l r,a7a (2 t.1971 r.433 {r9,763)
MADISON INSURANCE COMPANY 1.t7.990 29,771' 10.732 24,2t7 :3 0t.l 11.1.s29) a.l r2 11.592 13,34t
MAYI'AIR INSUR,\NCE COMPANY 259.023 211.955 48,a35 14.OOl] t7. rl4 45.659 31.227 (7.909) 24.467 t2,t271 25,919
MUA INSURANCE COMPANY .17.956 30.347 6.439 5,0la 32.169 5.531 7.366 9,357 l95a) 8,399
NCBA INSURANCE COMPANY 9 2.307 99,986 l4.oo7 l4,5ti? 22.7 t 3 s,876 123,884) r8.974 8,0r2 tt,276
OCCIDENTAI- INSURANCE COMPANY 50.993 15.675 l3.lfl I 17.490 10.967 2:l,l:18 1,423 19,O76 l33.qa l) 6.344 127,5971
oLD MUTUAL OENERAL INSURANCE | _728 .132.263 It8.4 t5 51.384 53.312 l.l6,.l9l l02. t ait (.1.854) 174.038 (r25.8761 54.)47 I't1,,6291
PACIS INST]RA\CE COI\,IPAN\ 56,469 34.629 I1.801 15.439 13.278 5.212 ro.o65 6.437 3.t 13 9,549
l)loNEER INStIRAN( 1.: ( ()t!{PANY 30.,179 .ll0 8.46u 21..1.1I l2.4ro r6.957 5,356 .1.049 7.794 r,2r8 2.479 3,697
SANL{M INSURANC I; COMPANY t 95,41,1 ?00.660 (5.246) (5.l9Ol 1.506 t6.870) 33.,1l5 (33,240) l4.al1 @,4291
STAR DISCOVER INSUR,INCE .15,9()4 .15..192 412 -t50 9.671 23.541 1.r2,590) 29t.200 :l,317 5.723 t333.830) l.a2l 1332,OO9)
TAKAFUL INSURANCE OF AFRI('A .r8,382 5.481 33,36li 14.418 24,405 12.995 :r, Ill4 21.8711 (l4,252) lro,7't4l
TAUSI ASSURANCE COMPANY 137.20:r l 1.716 t25.4aE 25.346 25.967 12.r.904 .15.601 25.43a 54.680 (ar )) 24.t73 23,362
THE HERITAGE INSURANCE COMPANY t 17.220 I t.ot2 106.20,) 37.20l 41,348 I Ol.062 I a.5so 90,056 (27..r9.-]) s6.961 29,467
THE KENYAN ALLIANCI] INSURANCE t7,27lJ I 1.076 5,977 8,633 t3,17(r {3.784) 9,O47 r,012 {4,793t
THE MONARCH INSURANCE 2.606 L409 |.ti2 506 531 821 1.523 (2321 l2l l.t04 529 l.l 543
TRIDENT INSURANCE COMPANY

CONTINENTAL REINSURANCE t0.l6l 3.315 EE!I' EE 3.597 26,573 30.1l4 6.453 EEIII 3
EAST AFRICA REINSURANCE

GHANA REINSURANCE COMPANY 90,21l 90,21I 57,.184) 32 54..120 49.309 37,321 35.435 :r.620 I 1.929 9,O77 2r,006
KENYA REINSURANCE CORR)R,\TION ti /'.764 177,768 l3a,195 5.61I l71.OaO 53.7r 2 b7.a70 52.494 s2,494
WAICA REINSUR NCI: KENYA I,IMITED .t5.91i4 .l5,9ti"t 19,0O I 36.091 28,893 a,8l I 2.795 to,o72 7,2t4 2,94i 1O,l6 r

MffiT

-IGE G GE.FJ!

--
Amunts i^ Ihouen.l Shiilings

7av INSURANCE INDUSTRYANNUAL REPORT I 2024
Prepcrred BV: nsuronce Regulotory Authority

IPPENDIX 35: SUMmARY Or THEFT BUSTNESS REVENUE ACCOUI{TS FOR TIIE YEAR EI{DED 31.12.2024

fOTAL 3-479.9()2 43.939 3,O25,432 2,494.410 755.446 19,759 471.346 35.52r 2.366.',r47 'I 352 42.) 63.409 r.109.636 I t59.O7al 534-449 3'?9.'r7n

REINSUR!RS

rOTAL 324,124 3.315 320.409 238.OO5 32 234.34r 5.6r r 3ra.8s5 69.734 I ro.a9<t 21.145 t 17.Oal t5.oag 132.1?o
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AAR INSURAi!CE KENYA

23.069 t2.300 2.850 15,15013,427 66.676 17.591 t3.7t72,006 72.746 7.31871.792AFRICA MERCHANT ASSUFIANCE
9r,9tr 177,774569.815 277.t55 97.tt7 103,584577,523 r63,358 171.066559.674 I10,193 92.344APA INSUTIANCE LIMITED

212.537 490, r755I6.707 208.542 (91,577) t22,064 277,638I19,048 1a9.4773,301,545 2,7 t4.409 587,136BRITAM CENERAL INSUF'ANCE
4 | .447 31,95850,167 15.26t 27,612 19.489133,l 10 40.55i a3.551lo 1.532 2.212 t2.752 90,992CANNON GENERAL INSURANCE (K) LIMITED

452.05669.729 t05.47l 325.709 t26,347162,193 (40,476)469, r83 596.677 496.1t8 126.508CIC GENERAL INSURANCE COMPANY 623.612
15.941 (16,216) 1.17 (r6,06E)7.235 13,368 t3,77 t tt29)307 t4. t 10 6.49313.403CORPORATE INSURANCE COMPANY

317 3175,672 ,1.9086.441 6,5776.441DIRECTLINE ASSURANCE COMPANY

EQUITY GENERAL INSURANCE

19.5.38 64.573 5a,746 123,3r990.446 259,34l 122.7 52 52,4781,068 30,568 285.851 63.936315,351FIDELITY SHIELD INSURANCE
7.754 1a.473 26,23tr 04.090 6.152 25,931 64,249120,338 38.020 54,267129.655 9.316FIRST ASSURANCE COMPANY

95.636 260,548335,7s4 65.766 164.912t97.132 244.501 658.652),006,778 300,778 706.OOOGA INSURANCE COMPANY

19,1731I t5,649 170.382 149,432) 40,259r46,752 643.762 367,163682.137 61,404 178,544 564,998 r 85,516GEMINIA INSURANCE COMPANY
390,734162,935 281.233 l09,504217.353 784.304 180,140 159.996379.611 48,234 480.620 I2l.0375,19,247tCEA LION GENERAL INSURANCE

68,594 43.2\2 109,O94278.899 73.1l6 67.727249.764 929 I L797INTRA AFRICA ASSURANCE

INVESCO ASSURANCE COMPANY
50.292 69,596524.7A6 321,203 21.828 162.452 19.303131,544 r05.466468,701 580.92.1 247.776JUBILEE ALUANZ GENERAI INSURANCE

JUBILEE HEALTH INSURANCE

55,860 \27,7OO) 53.692 25,99291,230 12,851 188.937 123,440 37,3381.t74 5,309 207.034 69,188 r6,7922tt,173KENINDIA ASSUF(ANCE COMPANY
3.194 1.989 s, ta324.646 13,162 25.89672,t 39 21.739 r.553 25.153 3.380 66.4948r.585 9,446KENYA ORIENT INSURANCE

{3O1)15,324 llo,3 r8) to.o l66l.l t l 160.934I t09.o44293,O39 {16,2181 I16.766 160.055 61.990MADISON INSURANCE COMPANY
l04, t 86144,579 226.627 r4.570260,401 747,r75 361,39953,454 36.348 796.973 210,603MAYFAIR INSURANCE COMPANY
6l,64423.636 64.72 | {3.073)26.000 103.228 (!].3.11) 23,2126,985 76,1 la 53,1 t0a3,l03MUA INSURANCE COMPANY

56,406 37.459 93,466154.823 106.443 140,2371 32.2tOt95,877 41,054431.577 235.700NCBA INSURANCE COMPANY
l3,684 40,3a8loo.3t9 54,864 (38,718) 53,473 26,70034,747 31. r65209,407 l33.O7l 76,736OCCIDENTAL INSURANCE COMPANY
93,531 261,31a74.332 l02,120 167,746129.540 416,565360,909 467.861 366.923 44 | ,847 104,258OLD MI,"TUAL GENERAL INSURANCE

{3,Or 1}24,186 54.422 ()0,876) 7.86,r53.362 l r9,329 5l.5978,280 22.674 124.O4 | 48.650PACIS INSURANCE COMPANY t3a,435
26,2 t 5 8.767 9.634 la,40s45.120 5.060 5,07845,777 61.2I3 43.863 59.956103,908 3.081PIONEER INSURANCE COMPANY

61.751 30.320 92.O70132.983 I1.443 14.956 40.833I14.602 60.023 41.61223E.800 t24,t97SANIAM INSURANCE COMPANY
2.550 25,241.r, 139 16.959 8,013 22,6912.460 51.a0264,273 64,273STAR DISCOVER INSUFIANCE

ro,7934.928 20.360 7,556 3.23711,530 44.635 tl.79145,205 10.961TAKAFUL INSURANCE OF AFRICA 45,205

122.236 22,425 76,4t4264.t67 62.193 56.313l o.5I6 275.422 50.0E6 61.740286,338TAUSI ASSURANCE COMPANY
'\ t7.7 t9 21a,334320.729 54.084 l17,531 l oo,6l5134,704 t2a.t973al,364 7.7t5 74.456 314,222THE HERITAGE INSUF'ANCE COMPANY
t7.793 49,414ta.a22 (1.6471 133.a93 7 t ,62144.061 222,6493t5,394 58.849 256,545 lo.165THE KENYAN ALUANCE INSURANCE

lo.l493,452 r0, r023.549 7.998 (6.888J 931S6 3,282 5.809 5.738THE MONARCH INSURANCE 9,034

l8 2.4 78 t7l23 023 lo 9 549t6 525 7.19520,322

TRIDENT INSURANCE COMPANY

CONTINENTAL REINSURANCE 5.2176.629 13,692

EAST AFRICA REINSUTiANCE
8.785 1.175 9,96114.767 3.179 5,349 al45.1l4 I,092) 4,695GHANA REINSURANCE COMPANY

l8.a5l 34,97612.668 19, r30 4.482 16,1246,582 l8,724 52,40464.546 6.1,546XENYA REINSURANCE CORPORATION

{13,O431t78,277 6.365 I s,l09) 2.02623,320 l3l,57a I37.9ss)154.r198 154.E91tWAICA REINSURANCE KENYA UMITED

Amounls in ?housand ShiIings

 v INSURANCE INDUSTRY ANNUAL REPORT I 20.24
Prepored By: lnsuronce Regulotory Authority

tta

APPE DIx 36: SUMIIARY oF lxoRx INJURY BEIIEFITS BUSIIESS R-EVENUE

1.446-179 t-1t2.784 3.254.96316.231 a_r6a-562 3.O56.513 1.o22.o34 2.243,4354.345_617 7,.2a.-110 l23.al I 2.624.97312.6.4.247 1.550,3r4 5.449.O54TOT,IIL

RTIf,AUR"'

2fl.491 24.S31 53,O25225.772 t31.984t 2 r2.345 r6,a7?6.62q a4'f -63t ztl.2,22 49 50.33025a,a6tTOTAL

-8r.6-G

| 71ei6n

T .T_ l

------t
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/\-AR INSURANCE KENYA

( !,.!."i \

10.77 r.387 3.Ot:1,:t64

UPR B/F

2.tt15,699

IB/ F]

lr3UE
rIi I I

7,497.3)O 5.575,709 632.431 |,417.957

!!]l'l!!!9"t Profit /(Lor.l

: 641,331 482,544
AFRICA MERCHANT ASSURANCE

APA INSt'R{N(-E I,IMITED 7.841,578 3,626.98.1 4.214,594 1.273.468 1.4 t 3.137 4,O74,926 3,O12,492 t 72,666 942,059 152.2921 346,623 334,332
ARITAM OENER,{L INSURANCE 5.135.324 75.825 5.059,499 1.584.855 4.989,869 3,795,450 493.028 (76,69r) 435,78t 359,091
CANNON CENERAL INSURANCE (K) LIMITED

CIC OENERAL INSURANCE COMPAVY 4,oo.2,571 156,SJ01 u.059, tol 2,320,085 7,712,672 6,149,991 742.721 l,I61,636 134t,6771 523,t97
CORPOR,{TE INSUR"{NCE COMPANY

DIRECTLINE ASSURANCE COMPANY

EQUITY GENER,{L INSURANCI:

FIDELITY SHIELD INSURAI-CE 7+.731 37.366 37.366 r4,320 12.4I a 20 128.3471 4.976 {23,4r rl
FIRST ASSURANCE COMPANY 2.416.627 r,390.409 l .r55,4 t9 24l,O8l.t 52r,845 1.r75.063 1.741 ,254 (2.5 r 4t 276.722 (44o,3991 r0r.097 {739,3O31
CA INSURANCE COMPANY 4.77 2,50t l. r02.l2a t.670,374 T)T.716 1,570.766 |.324.729 (2Oa.r73l 437.t35 13,075 480,095 493,170
CEMINIA INSURANCE COMPANY

ICEA LION GENERAL INSUR{NCE 273,2a5 181.879 8.090 t a l,9t2 156,403 17,314 34,976 126.785) 58,175 31,390
INTRA AFRICA ASSURANCE

INVESCO ASSURANCE COMPANY

JUAILEE ALLIANZ CENERAL INSURANCE

JUBILEE HEALTH INSURANCE t3.937,945 195.5a6 13,742,359 4,889.6t5 5.351,714 r3.240.260 9.968.S?8 L272.245 r,47r.535 167.55'l r.080,462 1.244,O14
KENINDIA ASSURANCE COMPANY lJ8.a47 97,200 I5.53a 2,7 29 18.307 5,443 36,163 32,767 l3,oo7t 36,525 l30,l22) 35.108 4,946
KENYA ORIENl' INSURANCE

MADISON INSU&ANCE COIt'PANY 2,325.536 930,loo 1,395,436 571.790 533,779 53.093 L;r44,662 t,27t..143 5OO..r3l (349,9 t41 6.021 t343,896)
MAYFAIR INSURANCE COMPANY

MUA INSURANCE COMPANY 847.052 566.090 25t,738 r3r.563 686.265 533,9 t2 157, t.l4 {93,6201 QO.42Al (1r4,O44)
NCBA INSURANCE COMPAN}'

OCCIDENTAL INSURANCE COMPANY

OLD MUTUAL CENERAL INSURANCE I 1.88 t ,713 267.327 I1.614,346 3.575.599 I1.495,491 9,16t,490 Ll I3,l25 |,472,763 (25r,a88) 1,340,918 I,Oa9,03t
PACIS INSURANCE COMPANY l. t:rl,6l9 180.973 258.85r1 325.304 609,712 5a,751 t5a.30l 61.247 129.654
PIOIiEER INSURANCE COMPANY

SANLAM INSURANCE COMPANY 1.7t6 tr,7l6l lr,7r6)
STAR DISCOVER INSURANCE 1,947.836 1,947.a36 648.306 1.299.530 954,916 105. r 27 242.E36 (3,3491 77.273 73,924
TAKAFUL INSURANCE OF AFRICA l:1.520 13.680 6 i'1 13,890 (8.0821 L4.14 10.214 r0,325 t.624 I I,949
TAUSI ASSURANCE COMPANY 35.152 35,152 309 7.655 27 806 I ] oaa 3.159 15.654 (2,0941 7,2()2 5,loa
TTIE HERITAGE INSURANCE COMPANY 3,375.346 t,656,4t2 t.71E.933 4.]8,94q 497,513 1.660,370 l.r 23.653 (87,809) 487,924 136,602 489,770 626.372
THE I(ENYAN ALLIANCE INSURANCE 657,4l2 4.2t9 653.593 ta7,095 58.046 265,229 14,619 E la,a86 679,045 6.504 130.947 ?.390 38,321 40,71I
THE MONARCH IIiSURANCE

TRIDENT INSURANCE COMPANY

CON'I'] NENTAL REINSUR"{:{CE 9l3.439 34,593 190,1l5 t 23,449 l O14,298 4a.l I764.536 176 _:6 2,74 74.33t
EAST AI'RICA REINSUR,ANCE 837,tQ7 a37. t07 332,071 3a5,208 t.230 742,74!J 650.655 l4a.23a 76.865 193,0181 134.999 41,941
CHANA REINSURANCE COMPANY 777,600 777.600 326,672 L7.41 395,466 T tQ,527 503.840 196.779 36.030 (2a.l2 r I 58.983 30,462
KENYA RF]INSURANCE CORPORAT1ON .1.43t,984 632,433 r35,971 64.1,90 r I I4,801 3,440,686 2.463.008 693,396 238.3r4 I,002,341 l.o4a,3 ro
WAICA REINSURANCE KENYA LIMITED 43..t r 5 43,315 .r 1.486 E4.801 17,843 (30,0O l) 2.637 94,322 r5,33E 109,560
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3,2441,27 |

P.olit /(Lo..)

l E92

I
20,436

I
63{9,722

UPR E/II IB/F)

ltr&rtl
UPR C/F

.t.038

frR.in6uranc.

7.591 t2,7 52

I
20,343

I
AAR INSURANCE KENYA

1.6.21 109,426(31,r) t --). I I9 t07,ao59.1la 29,2 24 (9r.385)32,661 5.68242,533 9.47 2AFRICA MERCTIANT ASSURANCE
122,709 t74,640279,341 70.174 t9,703 66.755t25.29237,608 ta5,378 320.616 44,01546a,3a8APA INSURANCE LIMITED

58,986 a7,848r 42,847 364.580 28.a62l.348.234 ti51.906I 476,200 439,993 527.959BRITAM OE:,lER{L INSURANCE
13a,1221139,6971 r,575134,84 t) (s,93 rl1,85q 2.466 2.862747 72,213 (32,471J 1,49438,955CANNON GENERAL INSURANCE (K) LIMITED

32,360 l04,5ll(r49.4421 72.t51r6,554 43,8.r5 65.06046,27 s 14,t24285.295 243,424CIC GENERAL INSURANCE COMPANY
2,11rL96711,952 2.1 (7.rt 10.0367,151193 1o,2208.690CORPORATE INSURANCE COMPANY

19,4s4)tT,241 (q.4541ro.8t3 2t,376 r 3.54623,046 9.)0223,O86DIRECTLINE ASSUR,ANCE COMPA]iY

EQUITY GENET{AL INSURANCE
134,4741I lt..l43 (36.249) |,775r5.162 (14.968)3.271) 6,lll131.629 r r 3.632 t7,997FIDELITY SHIELD INSURANCE

2.305 l45,itoo)tr6,926) (.r8.704)4,21I160,080 6,159 7,OOl165.252FIRST ASSURANCE COMPANY
225,062) t-2,746 52,3152,789 (138.a75)47.565 61,63510,1t4 493.548 to4,'737588,21lGA INSURANCE COMPANY

I1.345 {2,563148_O12 { r 3.9O7lI5,426 35,634 l l, t0234,606 12.858't57.237 54.293 t72,924GEMINIA INSUTTANCE COMPINY
56,24526.42Q 29.116519.276 5.575 1r 7.593J7,394 4,591r90.660 2Q,472ICEA LION CENERAL INSURANCE 2t t,t 32

12, i 7a 75,569(3O2) {24I I 63.39165.430 95,OaO131,525 29,345238,404 615INTRA AFRICA ASSURANCE

INVESCO ASSURANCE COMPANY
2,77368.155 ts.777l 13.27117ll,77l53.094 35.r50 t6,929 26.6928a,248.,TJBILEE ALLIANZ GENERAL I:\SURANCE

JUBILEE HEAITH INSURANCE
5,4o3t2.o8ri) {).155 (r l3)2.577 5,376 ).4?25.662 2,29122.705 t7,736KENINDIA ASSURANCE COMPANY

t207,335112t2.62 t-lI l 47a 2r5.030 {9,235) t8.31I75.121 130.950 93.944t77,7t3 5l,075 I lo,l80224,747KENYA OFIENT INSURANCE
I16,95252.a40 I t3.9lO 3.0425.7 5.1 {J,40250,641356.937 872 180,1r3MADISON INSURANCE COMPANY
333,142l,o 16 (109.909) 45,221 ?5.1, t94125.750486,75E 247,329 64,950732.280 r,407MAYFA]R INSURANCE COMPANY

35,lO I2,346 (3Os)1l\,247 {14,0521 (9.453163596.235 46.027 10,208MUA INSURANCE COMPANY
JII2736NCBA INSURANCE COMPANY

(9,94r)I1.927 (r.r.026) 3,0n533,772 37,217I9,793 14.54l62,307 33,7 47 28,560OCCIDENTAL INSURANCE COMPANY
10.948 to,27a14,595) 24.a31I O, l9l 4.955 to,t9t 4.50188,47l 8.54 t 4,91556.697 40,315OLD MUTUAL GENERAL INSURANCE

13,95719.O71 {4,4331 +765.555 t&,4,060 ta.0962.412 3,2Ua 5,59rPACIS INSURANCE COMPANY
15,965 .r.263 20,2242,7.14 6.233{1,256) 25,O22r5.828 20.9) 5 2,45t36.743PIONEER INSURANCE COMPANY

13,65t5.942 () t39 ;1..1t 23,6t5 102 ll l 66rJ)1.434 3,70424.861 5,8r.i9SANLAM INSURANCE COMPANY 34,750
335 5.O9018881 l O5.r .1,755594 4 ,92 t1,032 I,6668.455 5,634STAR DISCOVER INSURANCE

I1,744 3,533 15,2774,612 (l,lo7l (6.7 r ll 4.667tll 3,432 7,153 3.482TAXAFUL INSURANCE OF AFRICA
7.O64 30,2969.29l 23,2283r.260 (243) ll,or7)9,130 5,379775 23,242 27.509TAUSI ASSURANCE COMPANY

4s.367 too,63l 14s,99822,9l)I 7,484 1o2,89756.529 l79,O4A242.293 r79.s65 56,012342,479 74.979THE HERITAGE INSURAi\CE CO!!IPANY
16,6711I3.l I l ts.138)lO,f,62 13.24O)t,153 5,23235.417 2Q,675THE KENYAN AILIANCE INSURANCE

13.o33 t3,o76l4,808 11,4!19) (21r) 3,4746.3765,O24 3,175 la,2loa.199THE MONARCH INSURANCE

62,654373,965 2;r6,998670 tta 2.6:13534.006 240.59125A,53a

TRIDEN'T INSURANCE COMPANY

CONAINENIA! RSINSURANCE r J r.909416,814792 543
8r3,1l2 152,70550.340 64,293I10,7r).1 I18,559165,761 243,24 ts6l.o83 139.709 42t,374EAST AFRICA REINSURANCE

a3,662tl,419) 52,743 7,2634l,966 r32.600r26,92 |'t26,921CHANA REINSURANCE COMPANY
r,ro2,6a4261 .617 a4t,0671.799.450 650,2265,?24 339,1l1 8,798r,901,37E t26,983 t,774,395 367,237KENYA REINSURANCE CORPORATION

16.2671 t299,4SOlI 02,640 22.34s (2')3. r 43146.575 19, t 64 187.36 t65,219 40,5 t9148.3I9 83, r OOWAICA REINSUT'ANCE KENYA LIMITED
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iIAR INSURANCE XENYA
b

I28.612 {54,480)1,040.963 {r83.0921r.843.236 320,2633,02r,371589,927381,3031.1.1.9013.37.1.673 .223AFRICA MERCHANI ASSUR{NCE
1,546.494 I,r36,1572,492,443 l4l0,s37l8,127,309 797.50tr 1,006,9I74,U4,192I1,513,925 3,537,7846,5t7.07417,666.S99 361.399APA INSURANCE LIMITED
1.893.603 1,843,7482,795.525 {49.855)6.733.r489,863.0453.723.85310.089.935 3.496.9637.v3.4t749.128BRITAM CENER{L INSURANCE

722,006 136,1261:6i.08; 1758.131|r,530,05149,377 1.474,461.18.609 8t0,728|,782.649 523,308317.5082.085,249 I.1.908CAIiNON GEIiERAL INSURA:{CE IKI LIMITED
r,673,854 1,445,7833.086.693 (228.0721r0,259,327 1.307,352t4,42S,3005,47 | ,32',7t5 069.094 4,827,5321.860.960r6.326.359CIC CENER{L INSURANCE COMPANY

t,060 (143,873)l9l,l46 1145.9331101.3 ir 11,327)77.t t8I05,698 I17,62.163,497ll)3.31.1 3.68JCORPORATE IIiSUR-ANCE COMPAI\\'
270,92.1 1r,598,8s019l L068 1r.869,774)1.663,882 480,9474,186,12366s,1761,440,394fl,870 3,410.90.13.475,774DIRECTLINE ASSULANCE COMPANY

EQUIfi CENERAL INSUR,!L\CE
285,927(r08.7741 394,70r2r2,045 .17.1.t.+52,282.142 1,705.026r,083,5S8872,33S2,493,7011.1,986 1,591..1084,070,123FIDEL]TY SHIELD INSURANCE

171s,8671(1. r75,3971 459.530t71.782 r,257.8263. r53,703 :.896,491r,308.6031.140.4303.32 r.875166,5805.978.690FIRST ASSURAI{CE COMPA:{Y
2,259,848520.39.1 1,739.1541r 70.541) 1.539..123i.289,1692,790.0627.267.89263.62816.9{.r,959GA II{SURA:TCE COMPANry
l3l9,43sl{651,423) 331.988253.457 1.405.0154,459,385 3,452,336L494.0831, 74.7824.078.666l28. t94 2,052.7426.00t.234GEMINIA INSURAI\CE COMPANY
I,400,019271.526 r.128.49210.1.407 r,59S.5824,479.722 2.308,206r.825.026 8 1:)908.090.1.719,207568.679 +,423.9928.574.521ICE-{ LION GENERAL IIiSURA:$CE

t97,29t1.462 r92.8295r0.997),tA3.t-46 r,346,166725.740690,3382,O79,147r3,756 673,1522,738,543INTR{ AFRICA ASSUR{NCE

II\l:E,sCO ASSURANCE COMPAT.Y
2,862,5562.336,670r33.521 1,088..r03s.2r 1.265 r.632.670L081,363 1.491.8632,638,039L95t,4141.589,.15.1JUBILEE ALLIANZ GENERAL INSURANCE
1,248,014r67.552 1.080,4621.272.245 1,87r,53513,280,260 9,968.9285,351.7144.889.61513.742.359195,58613.937.945JUEILEE HEAL'I]I INSURANCE

175,t831130.9991 006.18:q;.093 630.65t1,419.577 1.122.827189,977 62.715353.798 r52.802r.465.668S.',),.170 931.7012,3.r3,899I(ENINDIA ASSURANCE COMPAIiY
1924.263) t9,451 (884,812)r21.886 459,90.1l.l8t,6l I r,524,084692,741 l6l.917775,883 125,8401,134,577333,9561.468,533KENYA ORIENT INSURANCE

301,069 202,937.17S.909 r.608.51l (98. r32)4,213,996120.799168,336 2,638,8s32.443.75r2.179.2318.537.28tMADISON IXSUR NCE COMPAI\'\
914,346 t,211,t78957.373 302,8312,r02.460 r07.9333,470,597i,220,0263,560,553 r,r30,071.1.91t.76J8,139,095 363,221MAYFAIR INSURANCE COMPAIiY
(39,9r61 161,3861307.040 12r.4701957,682 97. r'091.340.961328.672r.119,568 550.0651.002.9532. r09,297 13,124MUA INSURANCE COMPA]iY
29r.:21 255,965t35,356)529.780 1,133.138)65) 092I,267.549 267.0382.283.{6119.1.629NCBA IIiSURANCE COMPANY
134,285 317,536584.138 r83,250682,535 1347,2r5)l.r02.70830t.202837.769 566,1421.238,4802.076,24SOCCIDENTAL INSURANCE COMPANY

2,075,305 1,737,3753.261.554 (337.930)I 1,221,3 18109.619 15.563.984t09.619 s.331.83 i15,911,5202.177.50tt7.672..199OLD MLITUAL GENERAL I:{SUR-ANCE
r62,r 50 140,745l2l.40611..r29.670 252,7532.390.944Ll t5,2212.542,391 963,774.182.65.12.988,537 36,507PACIS INSURANCE COMPANY
18t.948 168,038157.527 {13.9101971.659 160.752|.576,027696.221I.689.172 583.077228.08:)1.895.876 .J1,379PIONEER INSUR{NCE COIIPANY
352.082 442,7201r09.362)959.351 r3r,623t.529 1.723.9797.;29 97 t.8721,846.677 851.173Lto{ l.l l.'r.050,908SAIiLAM INSURAI\CE COMPANI

90.438 l32r,4s3l284,210 (41r,892)t.325.277 142,3723r,507 1,339,9689.553 775.3142.114.997I6.1.7ll2 279.109STAR D]SCO\ER IIiSURA:{CE
69.706 187,78s11157,4911463.I.l2 73.193799.708423..r.r3125.1799.17.582 I0.953TAKAFUL INSURANCE OF AFRICA

424,92330,01l .191.91J132,890 s90,08rr,326,r38 573,156288,354289.3281.325,1642,202,578 t0,799 898,tr3TAUSI ASSURANCE COMPANY
2,02S,539106. r54 1.9r9.485205 555 r.979.4834.849.999 2.558.8072.003.9911.931,596'1.922.39,13.406.5718,218.0t1THE HERITAcE II{SU&{NCE COMPANY

77,341)25.98359, r 50 8;i.6032.008.709 l, r 22,59014,619770.6011.999..167r75.3862,174,853THE I{ENYAN ALLIANCE INSURANCE
693.134687.405 3,729I07,318 {66.187675.996 (584,914)537.919 112,361134,541 I 12.91l1,078.851:.378 21. r861.097.662THE MO}iARCH INSLRANCg

79,94012 r8,396 298,3371..145,375.r,409,455 554,4t 1r,380. r5rr,624,895r.l6-1.7105.686,060 1,52r,350

TRIOENT INSUR{NCE COMPAI{\'

CONTINENTAL REINSURANCE
628.066

879,633r86.617 693.0r69t'7,673 394,5863,612.444 2.053.568L435.368 1.2301.498.6043.550.138F,\ST AFRICA RIINSUR{NCE st2,t72244,572 267.600r.068.08; i76.9232,946.026 1,456,443s.577997,453 t2.4083.250..1143.586,472 336,059CHANA REINSURANCE COMPA]\'Y
5,746,796r,370,994 4,375,8024. r51.589 1,040.37713,758,097 7,r95,1383,179.349 148.2103,363,700 t{ 1.976r3.s79.98rr1.982.608 :L402.627XENYA REINSURANCE CORPOR,\TION

751.0.1b 66,553 817,599r.355.707 4t 1.8524,900.57 r 1.381.9h6L143,863875.r595.170.975s.9r.].562WAICA REINSUR,{NCE I(ET'\ A LIM]TED
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Totel

AFR]CA MERCHANT ASSURANCE 30,187 4!3 r7,854 19,652 1, t49 s05,272 521,078 1,809,917 13,179 6,699 66,676 3,02r,37r
APA INSURANCE LIMITED 281 87,140 94,252 591,9s9 94,109 171.692 2,724,603 1,878,955 201,237 232,606 569,8r5 4.07 4,926 279.341 rr,@5,917
BRITAM GENERAL IiiSUR,AU\CE t4,305) 56,302 93,393 277,656 140,509 100,571 r,270,16r 705,107 227,952 r00,890 5 r6,707 4,989,869 1,388,234 9,863,045
CANNON GENERAI- INSURANCE IK) LIMITED t2.887 I1,001 28,l4l 22,490 10,773 1.023,859 294,068 10,823 110,983) 23.091 83.551 (34,841) 1,474,461
CIC GENERAT INSURATiCE COMPA.\Y 76,503 t04,766 245,903 75,750 66,441 2,913,406 2,t48,797 t25.997 460.433 7 ,7 t2.672 13.845 14,425,30O
CORPORATE INSURANCE COMPANY 15,9171 3,888 16,r45) 8.822 258 73,464 28,913 7,862 9,740 r3.368 r r.952 146.205
DIRECTLINE ASSURANCE COMPAlrY t22 3.972 2.406 213 966,230 293,644 2,885,503 3,716 3,269 5,672 21.376 {,186,123
EQUITY GENERA! INSURANCE

FIDELITY SHIELD INSURANCE 1386) 15,524 13,609 28,147 41,083 3r,584 r, r95.329 590.247 44,77 5 9,451 r9,53 r 259.341 19.046 r 5,162 2,242,442
FIRS-I ASSURAIiCE COMPA]\Y 26.9t7 38,647 I 13,138 31,421 57,034 733,9 r6 644,465 145,051 75,01I t04,090 1,175,063 8.948 3,153,703
GA INSURANCE COMPANY I 1,173 130,670 122,822 462,362 106,887 22\.93? 1,829,07s 1,438,197 138,817 80,133 427.609 658,652 1.570,766 90.667 7,249,769
GEMINIA INSURANCE COMPANY 6,807 57,085 62.979 2 r8,173 I10,365 r93,532 1,570,3 r6 1,441,630 41,215 I17,883 603,762 35,638
ICEA LION OENERAL INSURANCE 5,276 63,590 107.779 213,445 49,395 148,435 2.023,663 587,153 t44,491 r51,003 784,304 18t.912 t9,276 4,479,722
INTRA AIRICA ASSURANCE 90, r34 39,919 107,422 32,430 )23,572 828.4E4 3 r7.601 43,945 13,360 67,512 284.288 95,080 2,0{3,746
II,IVESCO ASSURANCE COMPATTY

JUBILEE ALLIANZ GENERAL INSURANCE 409 36.924 105,823 614,536 244,074 146,004 2,346,645 1,052,441 I3,405 47.445 524,786 7 8,771 5,211,265
JUBILEE HEALTH INSURANCE

r3,280.260 1
KENINDIA ASSURANCE COMPAI\Y 22,t75 l6,l t9 86,559 32,758 98,852 509.641 378,608 3,984 40,405 r88,937 36.r63 5.376 1,419,5?7

lt?,Iul 23,700 63,436 27,154 5,3 r0 606,606 3t0,038 35,979 )2.668 36,046 66,E98 11,478 t, t t l,6l1
6l.961 24,953 t72,649 237,585 18,592 570,48) 3,273,854 29,49t 28,2\7 160,934 I,444,662 r80,906 6,2O4,285

MAYFAIR INSURA}ICE COMPA}IY (4,961t 250,805 86.471 239.570 123,089 342.700 719.967 694,505 35.090 45,659 747,t75 I90,529 3,470,597
MUA INSURANCE COMPA}{Y 8,356 9,916 9,985 34,025 11,489 11,248 289.985 t22,364 I1,685 32.169 t03.228 686.265 t0,247 1,3,{O,96 r
NCBA INSURANCE COMPANY 23,268 65,341 t36,826 r0 r,967 5,142 258,40r 57,5r5 74,3t4 5.876 154,823 I 883,495
OCCIDEMAL INSURANCE COMPANY 127) 14,798 11r2,9081 2t4,678 13,625 85,845 394,069 236,967 99,689 10,916 r0,967 100.319 33,772 1,1m,708
OLD MUTUAL GENERAI INSURANCE 241 70,237 t72,795 36t,225 86,781 77,t65 1,375,509 1,286,176 66,806 t46,491 416.565 r 1,495,491 8,501 15,563,984
PACIS INSURANCE COMPAM t9,527 13.780 75,908 121,058 3,408 528.867 543,644 29,677 34,991 l19,329 895,200 5,555 2,39O,944
PIONEER INSURANCE COMPANY 20.636 9,204 29,t57 28,404 6,989 936,225 446,s83 t2,23) t6,457 45,120 25,022 1,576,027
SANLAM INSURAIICE COMPANY 7,642 64,517 r98,603 37,318 26,197 623,343 625,547 5.238 6,166 15,190) t32,983 3,615 1,725,979
STAR DISCOVER INSUR,\NCE (22,s95J 2,453 97 r,585 (20,043) 300 36,768 16,015 1.722 132,590) 5r,802 1,299,530 4,921 1,339,968
TAKAFUL INSURANCE OF AFRICA 18,200 5,293 4,398 35,590 2,718 230,033 412,6t4 11,079) 24,805 44,635 t3,890 8,612 799,70A
TAUSI ASSURANCE COMPANY 34 ,7 42 60,441 r05,803 29,906 160,3 r8 280.974 t92,984 12,831 t 24,908 264.167 27.806 31,260 1,s26,r38
THE HER]TAGE INSURANCE COMPANY 3,074 60,412 r56,8 r 6 154,476 r7 r,33 t 4?,603 r,263,802 593,647 (6,326) t42,95'l t02.062 320,729 1,660,370 179,048 4,849,999
THE KENYAN AILIANCE INSURAI'ICE 7,21E 3,880 5 t ,515 l9, t 2l 2,848 614,800 24\.899 6,599 8.633 222.649 8r8,886 )0.662 709
THE MONARCH INSURANCE 4,553 566 1.386 6.245 36r 400,655 239,963 (2,06r ) 1,523 7,998 11,808 675,996

46,331 407 I 42) 921 EREj 94,527 26 73 CiFBA

TRIDEI\T INSURANCE COMPANY

CO]\TINEI\TAL REINSURANCE 204,1l6 1l1,756 239 173 123,\24 23,023 I 0t 4.298

tal"sat"rlo

4,4O9,455
EAS'I AFRICA REINSURANCE 3,097 136,263 r,738,673 40,747 2 r 1,r05 229,205 126,720 7A2,740 343,894 3,6t2,444

(8131

1,072 I

r80,629 93,342

735,064

67,257 74,799 r,562

856,439

89,309

I74,080

t8,767 710.527

3,440,686 I 799 450

132,600 2,945,026
GHANA REINSURANCE COMPA|{Y

KEI{YA REINSURANCE CORPORATION

94,336

t 00,441

1,437,859

4,676,997

45,852

196,672
WAICA REINSURANCE KENYA LIMITED 37.289 532,515 (1111 2,137 ,r25 95,009 19 r,397 ll2,59l ) r89,846 l,445,656 28.893 84,801 19, r64 4,900,571

@
-rnrrm

Amounls in lhousand Shllings

r*g INSURANCE INDUSTRY ANNUAL REPORT I 20.24
Prepored By: Insuronce RegulotorV AuthoritVIta

II{SUR-ANCE

KENYA ORIEI\T INSURANCE

MADISON INSURANCE COMPANY

52

13 r,578Tmlt l67,l2t 2,32t,?3r 39t,?trl rr,.32.szs 82,679 l. ttt.550 2,524,9(x 3rt.t5s 225.772 6,033,052 2, s,33? 29,626.sy
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6,445 5,3a4,750
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AAR INSURANCE KE}{YA
1,125,71t3al l9,aa32r5,OlO 427.832 9,9211,135 1,319 426.3615,7 t7 t7,257aolAFR]CA XENCHA}IT ASSURANCE

79.437 7,A12,O23122,24 | 28t,O20 3,040,309r,353,9s4 37,32243,724 a5,m3 t,aa5,67845,293 7s,502 221,436L095APA iNSURANCE UXITED
a35,O5a 6,r44,65549,445 156,949 3,369,374640.629 r22.22216,514 t4,932 a7l ,o9llo.62a 23,ffi 70,o75BRITATT GENERAL INSURANCE

92lJ r. r ao,1661,203 9,252a49,382 220,3@a,362 12,239 6,0523,330 9.Oa{CANNON GENERAL INSURANCE (XI UXITED
5,at I,207 70,747 9,759,334la,la3 87,371 86,643t,959,542 I,452,736133,031 8l,3?4 I t,32828,O13 l9.o4lCIC GENERAL INSURANCE COXPANY

I r4.z1671,420 309 t2,06657,974 32,9315,257 ao 305zl,l2lCORPORATE INSURANCE COMPANY
1,593,r497,713224151,666 77.239 1,347,8834,491 3,431l03DIRECTUNE ASSURANCE COMPAITY

EOUITY GENERAL INSURANCE
r,336,61r49,265 5. t70 9,44620.307 7,456 25,2tfr770,O39 37 | ,2941o,722 3, r93 r o,5305,243 a,mlFIDEUTY SHIEI.D INSURANCE

t,72a.6t4 (lJ7s) 2,797,84?35,a61 22,455 26,24t4l9.Oa2 469,4 r456,673 472 15,997I I,l:5 12,319FIRST ASSURANCE COMPANY
1,355,322 lllt I 5,377,O27a, t25 241,244 474,4151,493,635 r.313.30r203,429 27,435 22,765t2 40,631 155,387GA INSURANCE co}IPANY

3,O48,279220,42 t 4,2663,740 46,439t,265,087 t,t87,447107,230 76.(fi4 72,570t.567 29,9 r O 32,498GE}IINIA INSURANCE COMPANY
2,230,944203,443 l4 t.o54 2,65739,954 72,73143,8 t9 1.207,o74 269,36570,353 t t2,701 22,(h42.224 43.r40ICEA UON GENERAI INSURANCE
1,344,396l02,42s 4ll I2.869 35,O1275,744 706,922 247 3O240,740 s6,227 r2,o2024,651INTRA AFR]CA ASSURANCE

INVESCO ASSURANCE COXPANY
l5,o3t r,53?,730tt,t77 r l4,ao2383,2t6 54347,O80 l6,l a9 703,7182,816 s2,r08 t9 t,069JUBILEE AII-IANZ GENERAL INSURANCE

1O,raa,960lo, t84,960
JUBILEE HFALTH INSURANCE

29, t t5 924 967,O522,O43 1a,630 154,735323,4726,470 34,939 274,238r3,265 9,222 95,599XENIND]A ASSURANCE COIIPANY
I,O37,679t,974 23,9t5 9,60t32{,566 76,5275,635 so7,2958,t47 1.260 I 1,596KENYA ORIENT INSURANCE

t ,242,aa2 t7.74t 3,753,2415,664 7,222 47,4o8t.913,99472,&3a 4,730 36r,m336,251 5,04s 34,294IIADISON INSURAI.ICE CO}IPANY
13o,sE5) |,423,7214,82r 25,155 174,694482,4445,1lo | 53,4m 362,O49219,933 69,931 352,503taaIIA]TAIR INSURANCE COMPAI{Y

533,771 I,122,594815 14,6t 5 23,477l75.6lO2 t,34I 322 /$,t322,921 22.39t 1,763t7,512XUA INSURANCE COIIPANY
574,6997,594 418 70,72527,344\ t2,723 290,457I,OaA 19,791 47,138NCBA INSURANCE COXPATTY

3r.230 t,105,22317,2491 28.427 I15,2883aa,703218 44,642 581,:B r29,979 m.7l I r 71,652@CIDENTAL INSURANCE COIPANY
4,473,302 4,,1162 1o,5()t,3254,7t1 77,592 69,233714347 645,72435,169 7,t77 24.770l{ l7,8SO 54,609O].D XUTUAL GENERAL INSURANCE

|,2',f2,O1237,252 2,0565,721 7,643369 33l,27.t 242,r(J72l,165 7,856I l 563 2,390PACIS INSURANCE COXPANY
919,4622,491I,156 4,5t94.082 612,137 24 t,3472.263 47,916 r2,vJ2537PTONEER INSURANCE COMPA}TY

1,370,97044,201 2,393 r25167,265 21,312 l,9064,4 t7 494,659 $a,aa7t 7,816 66,81S 6,664{.50ISANI.A.M INSURANCE COIIPANY
1,t91,2233,255 <r94,t7r)426 145,6m42,944 7,185200STAR DISCOVER INSUTIANCE

r.364 10't,9799,432 ,r,2u) 7,Oaa221,575 l22,2Otl 153168.1322,5t4 2.:,4 r 4,925196TAXAFI,IL INSURANCE OF AFRTCA
350 4?a,Gl670.50l t3,ao4a2 32,r5557,O56 l25,8tO ,2474l ,l a7 32,412 1o,5497,884TAUSI ASSURANCE COXPAITY

2,515,16566,06t 1,045,932 29.6t4t 4,oE4 83,530 22,3162,262 76a, r05 3321,68430,096 48.968 to,T97r a355THE HERITAGE INSURANCE COIPANY
l4 I,O33,3936,On5 444,522r.957 2,(86{76t 4t I,479 l6l,3882.O71 347 2,348959THE XENYAN AIJIANCE INSURANCE
50 331,:t434,303903 342l r ?6,944 t47,122474 1,235THE XONARCH INSURANCE

I I 7 t5t

ar!,r33

60,o3215,573637 tt69 tl

INSURANCE COTPAI{Y

FI]ITIFIIrIN].rI 24.].44L 2n47lJ
617,O59 2.O9t,75123,995l4 I ,799r.067,036 4,9?o 9l,ao32.ma 29,:t34EAST AFRICA REINSURANCE
49 t,674 2,777 1,22a,8369t5 22,r37 I,15522,394 24,264501,ar3 404 23,69515.867 s3.308 68,.129GHANA REINSURANCE COIPAXY

t2,(fi8 2,4G3,OOtt 6{t7.638 7,r95,r34303,763 53,7127,4 tO 50{t.6262.526,59s 26,87r 364,74472.4,t9 3a6,732 (223,s r 8)KENYA REINSURANCE CORPORATION
22.8.9.) 6l,517 r,2r73,5G37,873ar,442635,71 l 422,O34 3s.938r99.252WAICA REINSURANCE KENYA UMITED
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4-O6t -',f A7 r.loa.o2E 1/l,662.8r3344.706 a6.aa2 20,112aa.3al a22.7 t25.364.764 517.7rt1 619.662r06-230 a37_a3E 6a.937TOTAL

t74



AAR INSURANCE KENYA

,:EEII'!:I DomG.tic
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Indultrld
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(3,933) 17.4271

Thcft

53,692

Coppcn.rtloa rr7JE n

5,575,709 14,t74

m+tlTrEiE
n
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5,639,555
AFRICA MERCHANT ASSURANCE (43E) (4,6331 (r9,933) 338 323.396 |,243,462 34r.477 (6,899) 1632t 17,591 (91,3851 I,443,236
APA INSURANCE LIMITED 34.t71 loo.a62 294.949 127,873 l02,36l 2,244.576 1,720,555 20,9 t7 l2l,7I3 277,155 3,Ot2,492 70.t74 4,127,3O9
BRITAM GENERAI INSURANCE -l()7 t4,945 32,455 135,202 4 t.377 t2,546 880,17r 579,695 164,648 r5.385 204.542 3,795,450 a5I ,q06 5,?33, r44
bmrxor cellenaL ttsuRANCE tKl LtMtrED 9,2t1 22,629 t l,l07 3,074 5.452 I,t52,4t5 266,305 l2 r8t 9,716 50,167 193 t,53O,OS1
CIC GENERAL INSURANCE COMPANY s5.477 lo,o74 36.996 17.055 2,t 57.867 1,663,32a 19,794 51.874 l4o,476l' 6,r49,99r 65,060 to,2s9,327
CORPORATE INSURANCE COMPANY (r2,4so) 4,297 (139) .1813 276 60.0tt3 34,579 t,036 4S3 't3,771 24 r02,3r8
DIRECTLINE ASSURANCE COMPANY 4.341 7.662 600,t6t 344,996 3.644,389 447 t3.546 4,663,8a2
EQUIfi GENERAI INSURANCE

FIDELITY SHIELD INSURANCE (2s) 1,1.686 9,151 23.475 (15,4921 t8,659 972,532 453,713 18,328 7,0 t6 19,878 122,752 12.418 47,936 1,705,026
FIRST ASSURANCE COMPANY 12,793 t 2,a l6 143,96.4 26.363 20,624 457,956 435,603 27,424 13,304 6,152 t.74 t,254 (2,166) 2,496,491
GA INSURANCE COMPANY (l04) 5r,82s 172,058 220.a44 124.4 t61 37,434 1,514,998 |,442,232 4,404 289,94 | 335,754 1.328,729 2,749 5,340,493
GEMINIA INSURANCE COMPANY 1,562 9.565 34.422 103,591 7 t,205 50,647 t,461,I08 1,306,987 6,3:14 24,641 367,163 l l, ro2 3,,rs2,336
ICEA LION GENERAL INSUF.ANCE 3.t 79 65,513 76,306 124,554 l5,l I3 l4,oab |,22t,354 275,669 33,990 132,323 r 80,140 156,403 5,575 23O4,206
INTRA AFRICA ASSURANCE 12,423 37.t l6 40,92 | 9,75r 79,O76 ao3.o2a 251,5r6 1 ,128 25,775 45,334 {302} r,3/r5, r65
INVESCO ASSURANCE COMPANY

JUBILEE ALLIANZ GENERAL INSURANCI' (3,191) 70.332 t72,1t4 38,936 26,100 7l o,o I t] 330.909 pa.2a7l {3,6191 32 t,203 64.155 |,632,670
JUBILEE HEALTH INSURANCF] 9.964.924 9,964,924
KENINDIA ASSURANCE COMPANY 4.443 19,956 72,t53 4,094 44,434 474.673 326,367 5,577 13,455 123,440 32,767 |,422 r,122,427
KENYA ORIENT INSURANCE 56,299 3,307 15,605 9.549 424 663,r79 415,531 76,527 3,718 39,a70 24,646 215,030 r,524,O82i
MADISON INSURANCE COMPANY 62,51I 9,08a 75,440 6.878 327,765 2,24 t ,547 9,314 23,O43 I 09.O44 | ,27 | ,343 5,754 4,213,996
MAYFAIR INSURANCE COMPANY 556 331,353 67,930 493,781 (6,1661 79,736 408,25t 330,396 2,940 3 t,227 36I,399 t,o l6 2,to2,4@
MUA INSURANCE COMPANY 24,205 2,967 402 't,'t20 4_354 (1,8691 231.283 172,55a 426 9,9r5 (8,341) 533,912 (l8,os2) 957,682
NCBA INSURANCE COMPANY 6,OOl 38.262 57.297 t5,236t t.670 344.514 (8,462) (18,2301 7,522 106.443 529,7AO
OCCIDENTAL INSURANCE COMPANY 22,734 t6.974 209,946 {3,sol) 45,634 153,650 123,438 {6.8741 24,44a 58.8tl 37,217 682,535
OLD MUTUAL GENERAL INSUR,ANCE to7 +9.200 39,427 3,6s1 9.605 834.4a7 447,332 ,1,203 102. taa 74,332 9.161,490 (l r,064) r 1,221,3ta
PACIS INSURANCE COMPANY t9,362 3.119 30,245 t7.670 265 379,736 300,949 2,725 r3,27a 51,597 609,742 r,429,67O
PIONEER INSUR{NCE COMPANY l 500 r.520 134.389 lo,57s t,897 647,949 t 6l ,689 l.g4 5.356 5,060 ul 971,659
SANL{M INSURANCE COMPANY 15.259 63,221 12,1211 7,0lO 408,136 407 .79 t 31,076 t2.239 1.506 I1,443 I,716 t02 959,354
STAR DISCOVER INSURA]TCE 200 200 61,958 I 1,528 I l36 291.2{n 4,139 954.916 I,325,277
TAXAFUL INSURANCE OF Af'RICA 2,s58 2,039 24,577 6.594 (37O) t@,o77 274,252 122,2Otl 20 12,995 I I,791 (8,082) { l, ro7) 463,t42
TAUSI ASSURANCE COMPANY 14.543 6t,775 70.a4a 5,336 43,333 143.666 I t5,t57 {7391 45,601 62,793 I L0a8 (2431 573,155
THE HERITAGE INSURANCE COMPANY {ss7) I4,813 20.805 l04,oaa 30,238 2,240 78 r,901 344,4a I (r 0.941) 51,736 20,949 44,494 1,r23,653 22,901 2,558,807
THE IGNYAN AI-LIANCE INSURANCE 12,620l 3,47I 25,568 501 772 266.O52 105,837 3,038 I3,176 ta,a22 679,O,15 a,928 !,122,59O
THE MONARCH INSURANCE {338) Irs2) 50 lr,372l t2t {292,sOs) Qa2,,l7'1 t3l 12321 (6,888) {1,4891 lsa4,9r4l
TRIDENT INSURANCE COMPANY

CONTINENTAL REINSURANCE t5 234 921 4lJ 491 IIE TO m

*,r"2s*
469,640 876,710

EAST AFRICA REINSURANCE t.362 r9,t69 r,066,423 to,a43 78,034 !!9.t39 27,234 650,655 r ro,703 2,O53,564
GHAiIA REINSURANCE COMPANY 39,484 15.622 l5a,l6l 591.545 lt1,2t7], 50,550 34,485 36,351 3,539 37,324 3,779 503,440 (1,4r9) 1,456,443
KENYA REINSURANCE CORPORATION 72,449 386,732 (223,518) 2.526,595 26,87 t 36a,784 7,4 tO 506,626 303,763 53,712 t2,668 2,463,O08 687,638 7,195,138
WAICA REINSURANCE KENYA LIMITED 6.725 136s,802) 53 \,349,622 1,t78,274 1103,53O) 26,898 l7,l 08 56,557 a,8l I {37,955) 17,443 r87.361 2,3a1,966
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Kumar Madhav SreeNarobi, Mombasa, Krsumu
GA Insurance House,Ralph

Bunche Road
insureu qakenva.com

(020) 27r1633/4

072t677273

0736711633

P.0 Box 42166-00100. NairobiGenera.l23 GA Insurance Limited

Pilush ShahNoneGA Insurance House,

Ralph Bunche Road

0709 626 000 life,rqaken (a.comLongterm P.O Box 42166-00100, Naitobi0A Life Assurance Limited24

Ben Ndegwa
Mombau; Kisumu; Eldoret, Kisii, Nakuru

and Nakobi CBD

I*tlac, 5th Floor

Church Road, Ofl Waiyaki Way
infou geminia.co.ke(0201 2782000P.0 Box 61316-00200, NairobiGeneral25 Geminia Insurance Co, Ltd

Peter Gichuru
Mombasa; Kisumu; Eldoret, Krsii, Nakuru

and Nairobi CBD

Ixl,,lac, Sth Floor

Church Road, Off Waiyaki WaY
infoi germnia.co.ke(020) 2782000longterm P.0 Box 61316-00200. Nairobi26

Geminia Life lnsuranct

Compan.v Limited

Madeleine NangayoNone
TRV Office Plaza, Muthithi

Road, Natobi
c0minfo ke(020) 3748974Reinsuralce P.0 Box 42916-00100, Nairobi2i

Ghana Reinsuranct Compary

(Kenva) Linited

Philip Irpokoiyt
Nairobi, Westlands, Mombasa, Meru

Krsumu, Eldoret, Nakuru, Nyeri, Thika

ICEA LION Center, Riverside

Puk - Nairobi
infdaicealion.com

1020) 2750000

071907r000
P.0 Box 30190-00100, NairobiGeneral28

ICEA Lion General Insurance

CompanY Limited

Cathenne Kuimi

ICEA Building, Ambank House,Williamson,

Unga House, Tulip House, Karen 0flice,

Mombasa, Nyali, Krsumu, Eldoret, Nakuru,

Nyeri, Ihika, Meru

ICEA Ll0N Centre, fuverside

Park, Chromo Road.
inforr icealion.com

+2s4 (0) 20 2750000

+254 719 0i1000

+254 730 151000

P.0 Box 46143-00100. NairobiIrn$erm29
ICEA LI0N Liie Assurance

Company Linuted

Benjamin Kinyanjui

Mboso
Narobi, Krsumu, Eldolet, Mombasa, Nakuruhxcon Plaza, Parklands Narrobi{o2o} 2712610 (020)

271260719
P.0 Box 43241-00100 NairobiGeneral30

Intra Afnca Assurance

Companv Linuted

7\v R
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31
Jubilee Alli8r, Gencra.l

Insurance Limitcd
General P.0 80x66257-00800, liairobi 020 328 rr50

ta-lk2useenera.lZiubtleekenla.

c0n

Jubilee Insurancc Centn. Wab€ra

Steet. Nairobi

Mombasa, Kisunu, Kisii, Meru, Nyeri, Ttika, Bungoma,

Ddoret, Machakos, Embu, Malindi, Nairobi- Tutip,

Mombasa road; Vanguad, wesdands; Pushotta[, call

centct.

Sylvester Mumbwa

Nzioka

32
Jubilee Hcslth lnsur8rcc

Linitrd General P.0 Box 30376-00100. Naimbi. 1020) 3281000 jiqajubileekenya.com Jubilee Iosuralce Centre, Wabera

Sueet, Nairobi

Monbasa, Kisunu, Kisii, Mrru, Ny?ri, Ttila, Bungoma,

Eldoret, Machalos, Enbu, Malindi, Nairobi- fulip,
Mombasa roadi Vanguard, Westlards; Pushottan, ca.ll

ceDtcr.

BetI Nien Muthama-

Jomo

33 Jub cc l,lfe Insurance Umited Longterm P.0. Box 30376.00100, Narrobi (0201 3281000 iio(iubiler kenya.com
Jubilee lnsuranc! Centre, Wabera

Stllet, Nailobi

Mombasa, Ksurnu, Kisii, Meru, Nyeri, Tlika, Bungoma

Eldoret, Machalcos, Embu, Malindi, Nairobi-Tulip,

Mombasa road; Vanguard, Westlards; fuIshottam, call

cenbe

Asman Muganbi

Ibraiim

34
Kcnindia Assurance Company

Lirnited
Composire P.0 Box 44372-00100. Nairobi

(0201 3 r6099 (020) 2214439

(0201 22r0699 (020) 2218565

0722 205923 I 4 0733 333002 I 3

kenindiaa.kenindia. c0m
Kenindia House, l2th Floor, Irita

SErct
Nakum: Kisii & N ftika, Machakos. Meru

Naircbi-Enterprisc, Westlands, Nairobi Braach I

NairobjBrarch ll, Mombasa; Kjsumu; Eldorcrl Meshram Yogesh

Kenya orient Insursncr

Lirnitcd
Gencm.l 1020)2728&314 {020)

2962W
inldalorient.co.ke

Capitol HillTowers, 6tI tloor

Catiedrai Road Nairobi

Nairobi, Mombasa, Nyeri, Embu, Meru, Nakuru

Eldorct, Kisumu, Thika

Evans Wambua

Mwongela (Agl

36
Kenya orient lifc Assur8ncr

Limitcd
Irn$enn P.0 Box 34530-00100. Nairobi 1020)2728fis {020) 2961000

254 719042000
infdd-korien tlife .m.ke

Capita] Hill Tow€rs, 2nd Catledral

Road. Nairobi

Hughes Building{Nairobi), IODA Building{ Nairobil,

Ksii, Kjsumu, Eldorct, Meru, Mombasa, Nakum, Nyeri,

Thika

Jackson Muli

37
Kenya ReinsursJrcc

Corporation Limitcd
Reinsurarc. {020) 2202000 0703 083000 kenYardalenvare.co.ke Reinsurance Plaza. Taifa Road Cote d lvoir€, Z€Jnbia, Ugarda Dr. Hillan Wachinga

38
Kusclo Mutual Assurance

Linited
LonSt€rm P.0 Box 28403-00200 Narcbi (0201 44000 l 9 infdakusccomutual.co.ke

Ist nr, KUSCCo Cenbe,

K imanjaro Venue, Upper Hill
Kisumu'Kenya Re

Stancly Xalanja

Wargari

39
Lihrty Ut Assursllce Kenys

Ltd
Longt€rm P.0 Box 30364-00100, Narrobi

+254 2027 t8365
+254 20 286 6000

071 l 028 000

+254 20 27r 8365

Lib€rty House,

Mamalala Rd, Nyerere Rd Junction

NaiDbi'Lib€rty House,'hika-Zuri Ccntrc, Nakuru-Polo

Centre,Eldoret- lmFrial Coun, Kisumu-Tufoam Mall,

losii -Royal Towers, Mombasa,NSSF Building,

Chnstopher Michael

l{rebrsa

40
Madison otneral lnsursnce

Compary Linited
Generai P.0 Box 46666-00100. Naimbi 10201 2864000 I 27 2 197 0 I I

10201272t3s71709922W
Madison House, Upper HiU Close

Mcru, Kisumu, Nyeri, Kisii, Nakuru, Eldoret,

Kalamega, Machakos, Kericho, Kitale, Embu,

Ktengela, ongata Rongai,Ma.lindi, Monbasa, thika,
Vor, Nambi -Ngong Road,lndusrnal ar&Moi

Avenue,Westlands, Ciw Square,Burubum

Sanuel Chege

Contirued nen poge
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?yfc of
Podrl AddEx Pttdcd Lcrttoo Ot f,erdqurtrn Bruch f,.trort Pdadpd 06or
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P.0 Box 30271-00100, Naimbi

Libe lifedlibe.tyliie.co.ke

madisonumadison.m.ke
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InforrnationCleirn

Oth€r

o

TotalOwn Damage

o

Theft

O

Property Derrrege

o

FireAccidental Damage

€
o

DeEth Personal Injuries
I!I8I'REI

o

Total Nurnber lnsured

oAAR INSURANCE KENYA
I 7952.l'6107 522,16()85140I297 ,193AFRICA MERCHANT ASSURANCE t6,4263.5922.91357.Jr7a6,4l346'/ I,86459,265APA INSURANCE LIMITED 4,6944,666lil2oo 94 5.2 80BRITAM OENERAL INSURANCE

23 3, a732.531124479I ,O2710447 a,a25CAN NON GENERAL INSURANCE (K) LIMITED
3,0437,306649lo 297673974tt

CIC GEN ERAL INSURANCE COMPANY
2733551a8 39o2Ao3,377CORPORATE TNSURANCE COMPANY

20,399o2.47|JI 064o ()oot 5329147 6oDIRECTLINE ASSURANCE COMPANY
ooooo ooL)ooEQ UITY GENERAL INSURANCE I I,316.l3gotol 1432410,458151 o39aOaFIDELITY SHTELD INSURANCE

35,5 r 1 35,51 loo oooo o2645FIRST ASSURANCE COMPANY
5.574 t7 ,9742,951344 742978, 1792\429717,3t2GA INSURANCE COMPANY 9,814277 ,366l.178l3o9442t3ao,469GEMINIA INSURANCE COMPAN}'

40691ICEA LION GENERAL INSURANCE

o
2125

a 105

o
2r443

1865

o
120

255

0
304

125

o
65

52la557

o

591

uI

o
o

o

o
t 8619

4

o

193,432INTRA AFRICA ASSURANCE
oINVESCO ASSURANCE COMPANY

o ooo oooo oJUBILE E ALLIANZ GENERAL INSURANCE
o ooo oooOoJUBILEE HEALTH INSURANCE

33s 1.4 l8173751 356920359130,7 L7KENINDIA ASSURANCE COMPANY 3,454a972,48r57 54otoo3,454KENYA ORIENT INSURANCE 6,784433,47 81.o558.+ ra4q176t9I58,5 r OMADISON INSURANCE COMPANY (i95 2,9261,446'24 23413t)4142A,267MAYFAIR INSURANCE COMPANY
o 5,4304.7 50146o oo3969a5,374MUA INSURANCE COMPANY 2,4357671 ,621t2o 2lot4o9sa2NCBA INSURANCE COMPANY 6.443I .2683,150t922l 330988u20I l472,446OCCIDENTAL INSURANCE COMPANY

I | ,8223,O t75o o6,3122,483o45,605OLD MUTU AL GENERAL INSURANCE
| ,497255I .OOO32o l9o0 I9l1,663PACIS INSURANCE COMPANY .1,9566903,7 rs36 67o56I 393399r6ProNEER INSURANCE COMPANY

o 2 l3l1269lt 66267t)5 1002l3lSANLAM INSURANCE COMPANY
5 23367Io45lllO2t06STAR DISCOVER INSURANCE 268242ooll t4oIo1,887TAKAFUL INSURANCE OF AFRICA ul3216l5372 l95()33 ta6,2AaTAUSI ASSURANCE COMPAT'IY

3,a4 73,OO449940a79t423,a47E HERITAGE INSURANCE COMPANY
165 4042t I8 5242 76,247THE KENYAN ALLIANCE INSURANCE
34

o o
9.6a75,2t4

o
311 3q2

o
98n872 2,7679,475THE MONARCH INSURANCE o oooooTRIDENT INSURANCE COMPANY

*Nwnbers not in Thousands
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Death PeraoIaI AccidcIteI Own Oth€r Total

o o o o o o o o o

ClaiE

Fire

ItlforInatioE

Theft

AAR INSURANCE KENYA

Total Sum Insured

o
AFRICA MERCHANT ASSURANCE 43,496,691 95.5aO 163,035 300,120 902 4.3 7a 1.092 35,7a6 226,199 u3I,O9lAPA INSURANCE LIMITED 96,333,957 253,7aa I,015, l5l r ,635,061 30,996 36,12r t9r,899 552,O34 139,341 3.454,389BRITAM CENERAI, INSURANCE | 12,725,73A o 14,366 o 531 8,786 I,633 968,790 2,209 996,314
LIMITET)
CANNO N GENERAL INSURANCE (K)

\,672,743 2,253 72,a43 26,9ss t],967 21.177 32,342 9 to.737 14,965 t,090,279CIC GENERAL INSURANCE COMPANY t39,917,532 76,Oa3 349,57 t 7as,a93 t 3, r72 4 3,9 53 4t I,421 3,546,659 I t2,974 5,339,726CORPORATE INSURANCE COMPANY 740,6a9 0 .1..15() (.) 39,436 4,t27 1l,584 52,242 5,335 I16,981DIRECTLINE ASSURANCE COMPANY 0 1,426,536 2,s99,O83 o o 16,542 \99.947 450,564 o 4,692,7 | |EOUITY GENERAL INSURANCE o o o o o o o o o oFIDELIry SHIELD INSURANCE 3,637,O 10,487 75,7 09 t) I,039, r9a 5,545 25,rJ I I o 94,5 18 I,262,973FIRST ASSURANCE COM PAI.{Y 953,80a o o o o o o o I . lgl],oo8 I , l98,OOaGA INSURANCE COMPANY 30,323.769 45,539 37,4a3 2. t aa,o75 t 7,63a sa,83l 5,433 a7 5,470 r,aa9,ar4 5, I l4,6a3GEMINIA INSURANCE COMPANY 122, t 34,7 56 78,OO6 267 ,639 o t7,960 33,O7 5 453,583 r,20a,788 3,a39 2,062,890ICEA LION CENERAL INSURANCE 74,O59,932 98,271 245,Ot9 |,066,432 1 ,347 16,372 54,725 o 39,627 1,521,794INTRA AFRICA ASSURANCE ,1o,7 13, 048 o 27,87a 70,394 r.071 4, l6l 7,734 976,483 f),OO5 I ,O94, r 25INVESCO ASSURANCE COMPANY o o o o o o o o o (]
JUBILEE ALLIANZ GENERAL INSURAN CE o o 0 o 0 o o o o oJUBILEE HEALTH INSURANCE o o o o t) 0 0 o (-) 0KENINDIA ASSURANCE COMPANY 682,297 t40,262 130,O4 r l 132,o 14 571 1,604 62,7 14 t42,322 5,844 665,375KENYA ORIENT INSURANCE 7,340.220 o 406 o 411 r 6.231 2,O 17 .l52,2a 5 649,259 1,020,609MADISON INSURANCE COMPANY 263,309.409 975 254,t07 400,o26 64,664 99.t27 I40,666 r ,6l6.aaa 22,637 2,639,O90MAYFAI R INSURANCE COMPAI.IY |,04a,o57,6a6 I to,77A 244,499 tt2 5,aa2 t3,572 69,3 16 344,215 16,197 444,572MUA INSURANCE COMPANY t29,76r,t07 169,21 I 234,317 o o o 25,97 4 2A6,7 tO 0 716,2t2NCBA INSURANCE COMPANY 42.529 ,97 A o 2,t59 o (') 2,O31 t3, o62 445,369 t 7 6,959 674,sa0OCCIDENTAL INSURANCE COMPANY 32,247 ,87 3 92,t46 399,555 337,515 9,O 14 51 ,426 46,1 t4 460,142 32,155 1,828,067OLD MUTUAL GENERAL INSURANCE 70,062,677 o 1,197,3a I 346.929 0 0 470 372,702 \,270 1,958,752PACIS INSURANCE COMPANY 3,991,s 16 o 14 5,4 29 o o 4,659 424,526 | | ,796 639,835PIONEER INSURANCE COMPANY a 1 ,983,478 197,484 I I,O20 o 5,567 12,342 5A2.Ol8 14,488 823,343SANLAM INSURANCE COMPANY 30I,066 1,937 36,897 15,340 9.454 I,945 4,763 226,727 o 301,066STAR DISCOVER INSURANCE 2,744,97 4 o 4.0a I 14.467 o 146,I l4 50 27 ,20I 4,141 200,o53TAKAFUL INSURANCE OF AFRICA 391,376 0 r53 o s,o 54 o o 69,a9A 44,537TAUSI ASSURT{NCE COMPANY I 1,345.754 7,3aO I O,096 r44,995 721 4,4 52 3,396 3,542 4,O20 179,O4 |THE HERITAGE INSURANCE COMPANY 14,258,952 1o,412 64,561 25.4a r 7,256 35,593 I I ,561 66,OO3 I,046,993 | ,27 I ,a59THE KENYAN ALLIANCE INSURANCE 9,717 ,460 150 2.50I I,Ol4 31,O93 | ,227 g I ,605 423,7 29 563,561THE MONARCH INSURANCE 6.850.9s6 168,a50 316.594 I 5,461 593 17 ,546 a7 ,294 462.O53 t65,7 62 1,234,559TRIDENT INSURANCE COMPANY o 0 o 0 o o o o o o

Amouttls in Thousands

$,, INSURANCE INDUSTRY ANNUAL REPORT I 20.24 'r85

31UNDER

6,025,659,931 2,4s3,a9() a,o8o,9a9 4,55O,9(X) 272,322 7OO,424 1,92t,a?o 15,956,69A 6,377,9A3 .14,825,O75



PremiumsSum Insured Premiums Number of Policies*Compaay Number of Policies*

1,474,500,000 102,770,733335,000,000 62,49t,830
STAR DISCOVER MICRO

INSURANCE 12

131,455,77941,667,794,045 45,949,065 2,554,563 94,921,827,889805,711TURACO MICROINSURANCE

*lVumlers not in Thousands

e INSURANCE TNDUSTRYANNUAL REPORT I 2024

APPENDD( 49: SUMMARY OF BUSINESS IN FORCE FOR MICRO INSURERS AS AT 3r.12.2024
New Business in respect of which premium has been
paid duriag the year Total Business ln Force at the end ofthe year

Sum Insured

25

TOTAL 805,723 42,OO2,794,O45 108,440,895 2,554,588 96,396,327,889 234,225,912

r82



Nanobi 154,333,317 164,617,664 234.226 319,185,207 82 93 8l 06 Mandera 318.415 318,415 008 0.0s

Nahru s,959,902 2,132,434 8,02,336 2.10 4.26 hmet 190.212 l9f..212 005 0.05

Mombau 11.34r,864 4,522,705 15,864,570 4.12 r88 Nandr 97,4i6 128,344 225.820 0.06 0.ll
Krambu 4,968,709 3,870,633 8,839,342 2.30 1.54 \vest Pokot 0,m 0. r0

Kisumu 2,7N,7M 1,196,$7 3,897,211 t.0l 1.06 Tata-Taveta 278,696 26,898 505,$4 0.r3 0,ll
Uasin'0ishu 0.m 1.09 Narok 304,860 171,880 476,740 0,12 006

Nyeri 1,938,282 2,122,5t2 4,060,794 1.06 r.06 Samburu 103,570 103,570 0.03 0.06

Meru 1,457,870 830,708 2,288,v8 0.59 1.05 Tala Rrver 0.00 0.05

Machakos 2,250,229 I,159,123 3,409,352 0.89 0.68 Homa-Mv 0.00 0.03

KsLi 833,824 692,M7 r,525,890 0.10 0.47 Mrgori 237,459 t44,942 382.401 0.10 0.16

Embu l,ll6,l74 1,020,110 2,t36,2U 0.56 0.52 Busia 214.3r7 189,259 403.5i5 0.10 0.19

Kajiado 1.024,948 493,668 1.518,616 0.39 0.33 ElgevoMaralr*'et r89,396 189.396 005 0.09

Kitui 83.l3 r 204,338 287.469 0.07 n 1') Nraldarua 81,232 81.232 001 0.0.1

IiiLI 797,987 566.80 r r,364.789 0,35 0.{l Isiolo 105.m6 35.634 i40,64{ 00r 0.05

l(encho 720,2t9 520,021 i,24{,240 0.25 Guisu 22.63l 22,631 0.03

la:Iipia 709,167 421.909 l,r3l,v7 0.29 0.52 Makueni t22,t46 -: .. 366,026 0.10 0.0r

Muralg'a 1,370,25 1,370,25 0.36 0.r9 Siava 57,062 338.3,{5 395,107 010 0.02

Ihkanega 602,103 513,015 I,l15,117 0.29 015 Thuaka-Nithi 39.i8s 39,785 0.0r 0.04

I(wa.le 1t9,672 238,593 358,266 0.09 0,r6 Nramra 220,270 220,2i0 0.06 0.00

Bamgo 238,796 238,i96 0.li 0.ll Vrhrga 38.169 2M,775 242.94+ 0.06 0.02

Bungoma 307,796 5)2,947 820,743 0.21 0.07 Marsabit 11,370 11,y0 0.00 006

Tms-Nan 0.00 0.06 Iamu 34,652 34,652 0.01 0.03

Turkala 26.r,675 26i,,675 0.07 0.14 \Vajn t,126,470 1,126,470 0.29 0.04

Kidni'aga 240,562 121,116 0.ll180,554 0. r7 Totd 197,173,649 l8?,500,296 234,226 384,908,171 100.00 100.00

,4mornt m KIS 
'000s
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County General Busines

ImgTem

Busines

Iini[smm I

hsincss I Total | %ofTddf2{ | %otTdal20]J Cbuty

I lroS-

C,eneral hrsinrs I Busmes Busines Total

0.32 001



Prctalu[ras}ura lla.uredlaurEbcr of PollclctrPradrluBasue In.urcdNuabcr of Pollcl..r
ro,957,139,09539t,421,742,41520,2205,604,192,445125,336,92r,2064,249AAR INSURANCE KENYA
3,374,A56,O795.4a3,193.2 r 4,I OO2.393.a 12,O5() 447 ,9233, 254 .820 .393 ,202349,509AFRICA MERCHANT ASSURANCE

17,666,599,317543,889,947,1O1234,0937,556,6s6,9 r 7236,936,676,44967 ,436APA INSURANCE LIMITED
17.5A4,224.437s ,7 06 ,a7 0 ,6s7 ,90 |3.796,2373.303.O3A.a ra|,75A,5t5,724,3663,492,s 19BRITAM GENERAL INSURANCE
2.OA5,16A,27960l ,550,()4s,773a4,699r,132,127,78t173,3r | ,27q,23038,256LIM ITEDCANNON GENERAL TNSURANCE

16,930,O54,519| ,40 | ,876,O72,3764.7 t7.913.056466,68r,A77,A9 |59,644C tC GENERAL INSURANCE Cc)MPANY
165,512,99249,30s,964, 1404,16244,364,81 I||,609,92t,6672,20rCORPORATE INSURANCE COMPANY

3.475.773.6s452,O29,7 | 3,637347 ,l3 tl ,53 r ,53s,34442,231,64s,742228,O2aDIRECTLINE ASSURANCE COMPANY

UITY GENERAL INSURANCE
4,O70,r22,5434,2 I 5,95a,73 I,aO347,03()t,167,196,223171,594,727,747r3,445FIDELTTY SHIELD INSURANCE

765.s44.O37.270r ,93s,758,l9 r s7,204199.O75.964.OO7t 9, 199FIRST ASSURANCE COMPANY
16,944,959,3533, r45,31s,725,31OI 16,4846.793,A53, 182| _470,O70,a93,62757,4S6GA INSURANCE COMPANY
s,062,707,O7522 ,A2 | ,O7 6 ,OsO ,425r r ,9641,107,216,65137a, r20,3a7,445ro,494GEMINIA INSURANCE COMPANY
8,574,520,5422.927 ,980,76a,73466,241I .534,207, l6315,O75,429,O4423,122TCEA LION CENERAL INSURANCE
2 .7 52 .29a .928649,OStt,245,604I .189.241.554 49.95u265.633.92a.1<)6l9.oo9INTRA AFRICA ASSURANCE

INVESCO ASSURANCE COMPANY
4.5a9,453, r702 ,069 ,7 50 ,695 ,3671,409,733,126| .o27 .429,OO2,745t2,967JUBILEE ALLIANZ GENERAL INSURANCE

13,o49,909,70337 | ,552 ,A20 ,427t4,4514,247 ,60\ ,6a3t 17. t64,950,3074,256JUBTLEE HEALTH INSURANCE
2,343,898,7132,123,934,799,15750,42Oa35,673,5035A6.424.5a2,693t 3.o49KENINDIA ASSURANCE COMPANY
1,467,5a6,5522S3.208.O35.61 I48,r71501.225.1to63.77 | -294.424KENYA ORIENT INSURANCE
I ,537 ,2a I ,O44| .ost ,a72,644,492I ()6,69 I3,30a,775,514402,61 I ,893,96232,436MADTSON INSURANCE COMPANY
8.r 12.72r,5844.300.626,475,4663.O49.704 .497 6a,83rl2 ,9A6 ,22A ,3 | 4 ,23 |22,aa3MAYFAIR INSURANCE COMPANY
2 , t 09 ,256 ,935470,609,144,277l r,333355,a63,4 r 3I1o,470,556,5033,440MUA INSURANCE COMPANY
3.55 r .O 1O.0642,O8r ,516,A77,a327 t 5,4 t9,97 3I,O80,@4,4a5,43725.724NCBA INSURANCE COMPANY
2 ,O7 6 ,24a ,AAA734,356,747,63245,584746.677,836r 57,55 r ,957,44424,943OCCIDENTAL INSURANCE COMPANY

t7,672,49a,819I I .426.870,sao,208a4,3374,635,64s,O229.144,8t2,A24,86639,631OLD MUTUAL GENERAL INSURANCE
3,O25,O44,709sa7.360,736,94O24,303954,80A,aO7I15,412,258,2099,234PACTS INSURANCE COMPANY
1,895.rJ75,9()4474,916,257,6184A,332I , 164.OO5, l4S370,864.575.90123.950PIONEER INSURANCE COMPANY
3.O50.9Ott,o2576A.O96.630,82937,O14I,a64,037,741t 6,77 7 366,379,259,390SANlAM INSURANCE COMPANY
2,279,708,8 t823,226,994,9 r6I,1542,279,704,4r423,226,994,916a,l s4STAR DISCOVER INSURANCE

t 59 ,s7 4 ,223 ,206945.709,O84 31.297r 53,AO7,sO r ,@3TAKAFUL INSURANCE OF AFRICA
2 ,223 ,37 6 ,47 3696, t46,192,7 602A,379|,ao2,727 ,006s22,a63,aO3,57615,7()4TAUSI ASSURANCE COMPANY
a,2ra,o11,906| ,22t ,757 ,OtA,r30| 52,932r,6 ro,a75, r3267.255,69a,940t9.252THE HERITAGE INSURANCE COMPANY
2,t74,A52,804245,790,556,37942,t96| ,642 ,403 ,462I17,822,512,956r 4.2()3THE KENYAN ALLIANCE INSURANCE
| ,o97 ,662,O59a4.7 | 3.322.97 59A r ,700,o59 l 12.88069,o32,749.490to7 .269THE MONARCH INSURANCE

TRTDENT INSUR,{NCE COMPANY

'lvunLb€rs noa in Thousoads

e TNSURANCE INDUSTRYANNUAL REPORT I 2024
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tlr

lrot l Brr.la.a. l! Forcc !t tbo ..d of tb. taattrar Brr.L.aa h t .t.Gt ol thlcb PrcElrra br. b..D tt.td
dErlnl tba F.a

t3 t,285

6, 145,260,OS3

35,468

23,444

45, 190

95a,924,4622a,935

2o.a,223,6()4,334a7.9ao.96l,a2a,4Ar6,ar.4,606a3,ot6a,aog,91926,364,74(),992,O68a,a36,3.15TO'TAL
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APPEIIDf,X 48: STIMMARY OF BUSIXESS IN LOIYG TER}I IUSI.IRERS AS AT 31.12.2024FORCE FOR

Ifes Buelaeer la recpect of which premlutn has been paid
d the Total Businegs ln Force at the ctrd of the

Company Number of Policies* Number of Lives*
Sums Aseured aad
Annuities

Sums Assured aad
Aanuitles

67 .277 .947 .5a6 3 14.033 1,800,203,89s,301
APA LIFE ASSURANCE COMPANY 855 738 1.O83.244.985 3,125,179,447,743

189.993 891.738.306.22s
CANNON LIFE ASSURANCE (KILIMITED 41, 19. I 34 27 6 .850 .97 2 .A06
CAPEX LIFE ASSURANCE COMPANY 17.360 77.685.992.556 291,182,433,545
CIC LIFE ASSURANCE COMPANY 9.70a 133.135.740.O32 )o.290 1 .284.086.961 .s2s
CORPORATE INSURANCE COMPANY 2.O87 451 .676.893
EQUITY LIFE ASSURANCI 7 ,607 .118 2.105.O37 +,462.245
GA LIFE ASSURANCE COMPAN} 9 7 .964 310 24.7 50 19,070.187.898
GEMINIA LIFE INSURANCE COMPANI 676 91.118 t74.532.402.OO3 2.619 391 .509.649.745
ICEA LION LIFE ASSURANCE I 10.2A2 394. 183 469.581 .648.635
JUBILEE LIFE INSURANCE 12.773 228.79A
KENINDIA ASSURANCE COMPAN1 13,304 16,383 23.ss3 26.537.775.523
KEIIYA ORIENT LIFE ASSURANCE 608 5.498 1_345 170.245.s 13.382
KUSCCO MUTUAL ASSURANCE LIMITED 448 448 414 525 144,779.6aO
LIBERTY LIFE ASSURANCE COMPANY 2rt 663,25 r .860 596.257 562,6a3399,292

1 I .318 443.O2A.644.914 482 t7a 1 ,250 ,636.6s9 .27 5
OLD MUTUAL ASSURANCE COMPAN\ 10.649 19.318.371.547
OLD MUTUAL LIFE ASSURANCE KENYA 1.830 36 .210 246,683,390.983 8.875 67() 7 ,427 ,404

I 3.285 | ,7 35,964 ,97 3,57 0

234.293
SANLAM LIFE ASSURANCE 428.670 259.O52.292.636

7 63.31s 59.560.09s.780
THE KENYAN ALLIANCE INSURANCE 14.845 66 587720.769 7 6 .A52 .7 04 -O7 2
rHE MONARCH INSURANCE 116 116 )7 ,697 ,490 475 250)) 27,779,31s,065
TOTAL 7,746,762 3,909,747 2,22r,069,060,247 13,53O,4O4 L6,262,O43,845,129

e

Number of
Policiesr Number of Liyes*

ABSA LIFE ASSURANCE 24,418 48,259 129,953

1 1,70I 8,OO I
BRITAM LIFE ASSURANCE 62.269 125 ,7 54 ,441 ,7 30 234,246 712,501

78,984,O9s,777 t,375 4t,171
t20 476 204,447

300,628 2,792,721

2,O87

309,465, 140,549 1 ,328,457 955,608,225,144
904,961 ,3 I O

193,O20
24,399 24,399 17,725,2t8,4t3

52,277 ,56\,322 49,836 1 ,086,7 04 326,526,747,767
5,659 15,885, 136,666

62t,621 ,147 765,t07
158,138,717

7,224 40,448
MADISON INSURANCE COMPANY 242,O13 72,293

9,41 5

2,9s7 ,8a1 1,71
PIONEER ASSURANCE COMPANY 13,285 27 5,7 44,O7 2 ,3s2 so,282 54,746
PRUDENTIAL LIFE ASSURANCE 2,463 31,391 59,3 17,289,485 s30,560,384,674

7,138 64,350,432,543 595,803
STAR DISCOVER LIFE INSURANCE 9,031,868,239 8 664,569

292 1 ,551 20,518

10,5 13

7 I ,427

5,339,249
"Numbers not in Thousands
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UPR B/F IB/FI UPR C/F (a/rl PiT

l.'rFr-drT[Ira.:LrIlFrU tf, tjlirC
Ir.-iI.ITIEIT Elirl

to2,770
r31,156

61,32t 3a,577 34,932 4l,qrs t2,6'10 lI,74ll 6 r.518 (31.362) 2,424 {28,9341
25,444 t05,6l2 r 4,9:,4 t7,o2l 1t4,2t41 29,205

Enl'Rt:{lEEtlt1t{tlltFll!'l!il
Efi*?.I!lt!!E!l!Ellt:llE=

--
An@trs, Ttbuerd 9dD;49s

TNSURANCE INDUSTRY ANNUAL REPOFI | 20.24
Prepo recl tsy: I n su ro nce Re'.t u I otorV Au tho ritve tx*;ri

rOTA! 231,226 47.16! ta?.06r 3a,t7rl -l E3.!!!l .l rrr.z:r 29.702 tl5-9551 t2().r63 t2.tsrt 2,424 261
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APPENDIX 46: SUMMARY OF MICROII{SIrRAI{CE BUSII{ESS REVEI{UE ACCOITNT REST'LTS FOR THE YEAR ETIDED 3T,12.2024

I{ET CLAIMS PAIDGROSS PREMruM INCOME

Total

20,1 18

13,776905

33,89490s

LifeGeneral lBundled

2

574

,574 @t4

Total

234,226

LO2,770

131,456

Company

TOTAI,

Company

STAR DISCOVER MICRO INSURANCE

TURACO MICROINSURANCE

2Wm@ t@

NET INCURRED CLIUMSOUTWARD REIT{ST'RAXCE

LifeCompany

STAR DISCOVER MICRO INSURANCE

506TURACO MICROINSURANCE

Life

twn

Totel

29,7O2

12,680

WEM

12.680

15,274

87,16S

General

E@
23.840

Company

TOTAL

STAR DISCOVER MICRO INSURANCE

470

mn
1.498m506TOTAT

T'T{DERWRITITG PROFIT/ IOSST{ET WRITTEN PREMruM
Total

41,449

147,061

BundledLife Bundled

TURACO MICROINSURANCE

Gf,T4

General

i@

Total

ireB

General

138,870

Company

STAR DISCOVER MICRO INSURANCE

TOTA!

Compaay

TOTAI

IURACO MICROINSURANCE

@ GIYAEM

IT{CURRED CLIUMS RATIOSNET EARNED PREMIUM
Total

o0l
19l8q,-7

86. 180 3.647

STAR DISCOVER MICRO INSURANCE

TURACO MICROINSURANCE

35 23s7 22TOTAL127,274 3,647 131,752831TOTAL

BundledLifeCompany

-lncuned 

Claims Ratio = lncurred Claims/ Net Eamed hemium

0.0

Life GeneralTotal

41,09541 .095

CompanyGeneral lBundled

@@ @3@

@@ @@@

@ @@ @@@

)
20,1r8

12,623

t02,770

121,260

STAR DISCOVER MICRO INSURANCE

TURACO MICROTNSURANCE7,622

General BundledBuadled Total

61,32L6t,321
1,277 t7,o2tTURACO MICROINSURANCE25,844

2,068

4t,449

97,420

STAR DISCOVER MICRO INSURANCE 41,449

97,420 6,124

3131STAR DISCOVER MICRO INSURANCE

2qTURACO MICROINSURANCE90,658831

r;-l
I t,ozz

20,1r8

;;F"'.rtq

I Life

I qr,++g

a ,?Aro
| -l q,++s t- -[4rs4,

E ;l rosruI z,ooal gz,+zo
t-.1
t 6J-r4l rospl,

Amounts in Thousand Sh.illings
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73.6

rttrfl
Tlrl]trfl rT?IET'EEEEE

26.7

m EJ]ErJ

-60.5 63.3

Comp.putlon

o.o o.o

CoEEGTLI PElv

2.3

r.rar :tt

t76.4 o61. I

ffit
'EEE

mrF rlIlrrll

o_o E[AAR INSUT'ANCE KENYA
6l.o26.4 o.o 3t2 _7-52 4640 234.6 2r.t1.7 77.495a.3 -t t 1.6o.o -1.5AFR!CA MERCHANT ASSURA]ICE

25. t 'r3.452.3 7 3.9o.o lo_ I59.6 a2 _4 91 .649. a r35.939.2 l07.o-174.2APA INSURANCE LIMITED
6A-376.r

o
6t .472.2 I 5.242.2 o.o29.4 12.5 69.334.4 44.7-6.2 266ERTTAM GENERAL INSUR.ANCE

2.O 42.190.6 o.oI 3.9 50.6 I12.6205.7 39.5o_o 7l .5_NNoN GENERAL INSUR.ANCE (K,
7t.tt48.4o.o 15.7 l l.57 4.1 77.429.472.5o_oclc GENEtaAL INSURAI.IcE coMPAIIY
70.oo.213.2 l(,3 ()

1 19.6 o.ol 06.a a LaI to.5o.o 2to-4coRt,ORATE INSURANCE COMPANY
111.4o.o o.o 63.6r 26.3 o_oo.o 62.1 | 32.52lo.o 3 14.5o.o 244.5o.oDIRECTLIN E ASSURANCE COMPAT{Y

o.o o.o o.oo.o o.oo_o o.oo.o o.o o.oo.o o.o o.oo_o o.oEQUIfi GENERAL INSURANCE
74.747.3 6s2 3l6.t74.2 lol-8al.4 7 6.9 40.9-37.7 59.194.6 67.2 a3.46.sFl DELI'I-Y SHIELD INSUF(Al.lCE

24_2 9 r.817.7 5.9 148.2o.o 19 _236.2 62.4 6-7.633.2 '\ 2't .2 43.9o.o 47.5FIRST ASSURANCE COMPAhT
'r3.83. tl o.5 67.8 5t.oI OO_3 o.o22.4 16.9 a2.8140. I 47 _A-o.9 39.7CA INSURANCE COMPANY
77.+o.o 31.215.4 24.393.O 90.7 o_o47.5 64.5 26.2r6.a 54.722.9GEMINIA INSURANCE COMPANY

2t4.9 5 r.523.5 a7 _6 2i.oo.o30.6 9.5 60.4 47.O70.4 60.260.3 ro3.oICEA LION GENERAL INSURANCE
65.930_o o.o o.334.296.9 79.2 o.o38.1 30.1 64.Ot4.2 93.Oo.oINTR.A AFRICA ASSURANCE

o.o o.o o.oo.o o.oo.o ooo.o o.o o.oo.o o.o o.oo.o o.oINVESCO ASSURANCE COMPAIry
31.346.5,733.2 6t .230.3 31.4 o.or6.o r7.966.5 2a.oo.o -4.6JUBILEE ALLIANZ GENERAL INSURr\NCE

o.o 73.1o.o o.o o.oo.oo_o o.o o.oo.o o.o o.oo.o o.oJUBILEE HEALTH INSUFTANCE
79.165.3 26.5140. o 33.393.1 a6.2 o.ot2-5 45.Ot23.4 a3.4o.o 20.2KENINDIA ASSURANCE COMPAI.ry

ra73_3 t29.OI ll).6 o.o212.7 29 _415.5 109.3 134.O24 _63l a.o l4.oo.oKENYA ORIENT INSURr\NCE
67.93.23l .6 al.764.5 o.o3l.a 37.O 57.536.4 4l_ao.o 100.9MADISON INSUF'ANCE COMPANY

o.5 60.6o.oo.o 4.556.7 47.6206. I 5.O74.6t t.2MAYFAIR INSURANCE COMPAI.ry
77.4 - t 76.2 7t.+3().ti a.lo.o 7.t37.9 r6_6 79.4 141.OIJ.O 3.3337.5 29.9MUA INSUF'ANCE COMPANY

60.ooo24.5 r2u.o133.3 -14,7 o.o32.55A.6 41.9o.o 2 5.4NCBA INSURANCE COMPANY
I lo 2 61.9222.9 54.7o-o 63053.2 39.O 52.197.4 25.7153.7 l5.oo.oOCCIDENTAL INSUR.ANCE COMPAbT

72.1r30. t6.3 t7.n69.O o.o4.2 t2.4 6(].734.2 r l.o44.6 70.oOLD MUTUAL GENEFIAL INSUFIANCE
17.7 59.437.9 432o.o 9.27.8 7t.a 55.439.4 14.6992 22_6o.oPACIS INSURANCE COMPANV

61.7()o o.3t3-4 32.5 1 1.269.2 36.2 o.o27.116.5 460.9o.o -t.3PI.)NEER INSURANCE COMPANY
2.L 55.6-29.O o.o593.3 r 94.526.4 65.5 65_23t.a 5.725.9 23.7o.oSANt-AM INSURANCE COMPA}IY

94.97 3.5 o.o493.5 ao72.O ooo.o o.o 164.5o.o o.o-o.9 a_2STAR DISCOVER INSURANCE
t2.9 s'r -926.4 54.21.4 52.4- 13.6 69.6 66_5 o.o554.9 I 4.5l4_ I 34.5o.oTAK^FUL INSURr{NCE OF AFRICA
o.a 43.25.4 36.5 23_a59.7 o.ol'1.8 27.O 5t.tto2 2o.oTAUSI ASSURANCE COMPANY

52.4r2_a36.2 20.5 r5_ Isa.o 172.9t7.6 61.913.3 67.4I8. t 3r.lTHE HERTTAGE INSURANCE COMPAIT{Y
43.7 s5.9't 52.6 8.5 tt2.9o.o 46.O27. I 43.3 43_a49.6 2.6-36.3 49.5o.oTHE KENYAN AILTANCE INSURAIICE

-a6.5o.o lo. t6.4 -15.3 a6 ltt'L6 o.o-22.O -o.4 73.O26.4 3.6o.oTHE MONARCH INSURANCE
I

I 57.9

o.ocro

lrEl

o.o

EEE 75.4

oo.o

lllstI:l

o rit

OE

o.o

37230.1

o.o.o

34.3 39.4

oo

FETGIE

o

8fr1

oTRIDENT INSUR^.NCE COMPA}TY

CONTINENTAL REINSURANCE
56.4oo tt3.l 32.22r.5 o.oo.o 34.9 o.o61.3 26.6 37.O14. I o_o44.OEAST AFRICA REINSUFIANCE

7rJ.9 t.t 49.44l .a 20.1o.o 226-537.5 54.2 5 r.3 48.6167.7 41. I-4904.9 4.6GHANA REINSUR}{NCE COMPAI{Y
52.324.2 34.23 5.5 30.9I loI.5 a9.o o.o54.O 13.7 50.236. r -222.549.7KEI{YA REINSUT.ANCE CORPORATION

977.7 44.630.5 2A.a 2t.ao.o 3.9,54. r 2 13.6 9.Ot240.2l8.o -6A.7 47.5WAICA REINSUT'ANCE KETryA LIMITED

TTHETTT HT tmE
G GI G

E G GG E G

-
-

G G EG E mG

Noae: I@ned Claims Ratio ' I^cuft.l Clain\s/ Ner F-'aned PTemiu
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AAR INSURANCE KENYA ls0 3t (4,s90l

Firc

I4,456

rllIli!

{87O)

Ir8umRs

llotor
CoEEcrciel

Xoto!
CoElrcrct.t PSv

13,846 15,490

Th.ft

I,9aa

Coap.ostiop rt TEN

{158,787)

t Tr-rEi=,tt

t,357 ll r6,930l

lM

AFRICA MERCHANT ASSURANCE :r.964 4,695 46.058 8,30a 1432) (24.390) (991,383) 631,421 I1,953 5,612 r 2,300 t07,805 lr83,(x)21
APA INSURANCE LIMITED 70,1 5,2r r {43,4) 6l 4,590 (94,784) l0..l4l (250.693) (361,035) loa,o29 91,960 ls2,2921 t22,7o.) t4ro.337l
BRITAM GENERAL INSURANCE 1.162 32.130 {2,380) 2.646 11.152 91,932 1369.46s| 1297,676l, \o2,247 I17.948 277.638 {76,6911 24,462 t49.455t
CANNON GENERAL INSURANCE (K) LIMITED (14,2041 1t7,927) (s.43O) {469) (579,6901 (98.834) 1o,823 {16,1 r r ) 3,625 {9,489) 139,697l, {7sE.r3rl
CIC GENERAL INSURANCE COMPANry ll1.9671 42,563 (83.O8 r1 (719) 22,669 (r26,933) Qa7,9711 24,1U) t37,O74 32s,709 l34 t,6771 72,t5t t22A,O72l
CORPORATE INSURANCE COMPAA'Y (6,280) {5,5r7) (3s.3421 l22sl Q.a97l (46,326) (31,741) $,4221 l 466 lr6.2r6) |,967 1r45,9331
DIRECTLINE ASSURANCE COMPANY {21rl (13,2501 (6,7431 202 262,7 53 (13r.8991 tr,977,322t 3,083 2.750 317 (9.4s41 1r,469,774'
EQUITY GENERAL INSURANCE

FIDELITY SHIELD INSURANCE (9r 61 {ls2} (3,645) (6.744) 42.106 4.322 (16.1, 174) 16.906 19.596 {3,30e) lt2,7otl 64.573 (28,387) 136,249], troa.771l
FIRST ASSURANCE COMPANY ls.15l (9,2891 (105,270) 119.730) 2,580 (125,880) 162.7 331 {r3,418) .10.233 7.758 {840,399} t48.7041 tr,r7s,397l
GA INSURANCE COMPANY {49.3rs) s7,923 (84,68 r) 84.61O I12,850 99,670 {6,06 r) (258,61l) 138,817 37,661 36,797 t64,9 t2 13,o75 t72,746 52O,3!t4
CEMINIA INSURANCE COMPANY 659 18,526 621 (1oo,740) (3s,7091 6a,374 1367,2441 (244.0881 23,548 4a,oo9 (.r9,432t (t3.9071 t65r,4231
ICEA LION GENER{L INSURANCE l:1.:103 (46,4561 I26.953) 38,864 3,449 57,531 (s4,3591 32,571 56,929 (8s,761) 2A |,233 {26,7Ii51 26,420 27 t,526
II,ITRA AFRICA ASSURANCE .13.558 (11,08o) 59,779 r0,554 (4,44O) (248,318) {s4,22O) .10,5I4 7.946 r3,522 83,2r2 63,391 4,462
Il.Itr'ESCO ASSURANCE COMPANY

JUBILEE ALLIANZ GENERAL INSURANCE I.343 36.579 lr,2ssl 322,804 136,697 f15,260 I,125,312 490,3r4 r09.836 33,748 t9,303 13,27 tl 2,356,570
JUBILEE HEALTH INSURANCE I67,552 t67
KENINDIA ASSURANCE COMPANY (14,359) (16,165) {120,25O) r0.699 5,557 {155,8681 186,6r7) (4.750) 8,689 127,7OOl {3O,r221 (l l3l 1430,9991
KENYA ORIENT INSURANCE (78,371) 7,O05 I3.42f) 2,407 |.26t (336,755) 1249,947) 157,2061 4.546 12t,t97l 3,194 12t2,627!, 1924,2631
MADISON INSURANCE COMPANY (19.786) :1.910 50,341 52,505 :1.634 46,075 lr4,202]' t2.t2t r 1,592 llo.3 r 8l (349,9r8) t t3,9lo t98,132t
MAYFAIR INSURANCE COMPANY 21.066 l17l,384) (14,904) 1447,524], t 00,442 I76,338 r 18,295 234,624 19,241 12,r27l t 4,570 254.198 302,431
MUA INSURANCE COMPANY 111,237], 9,O52 5,1l2 57,441 9,672 ll.],064 136,933) 192,177], 6.673 9,357 61,72 t (93,620) 35,406 12r.,47Ol
NCBA INSURANCE COMPANY t7.491 12,503 3,83S (13, r 261 9, 135 {r 45,1651 20,545 (921) 66i3 3,264 56,40t, I l3s,3s5l
OCCIDENTAL INSURANCE COMPANry 1.:132 (37,s391 (147,580) 126.2261 19.153 ()7,393) 27rJ,597 7,768 99.689 27,657 (33,98r) 26,700 {r:t,o2ol 143,250
OLD MUTUAL GENERAL INSURANCE 3,O22 (29,5161 17.0291 24,3t I 24,45l 16,313 (10o,572) 16.O74 {7.1.336) (12s,876) 167,746 (2sr,888) 167Ol (337,93O1
PACIS INSURANCE COMPANY lr \,7271 3,917 |t2,723], 4 t,u46 2,800 193.636) (l1,888) 470 6,437 {ro,876) 68.406 {4,433) 121,.r{)6l
PIONEER INSURANCE COMPANY 3,t5r (r3 r.60 t ) 2.569 16.7s2l {37,6461 \t7,178 403 3.529 I ,218 4,767 15,965 lr3,9ro)
SANLAM INSURANCE COMPANY 3.753 (3.872) 20,9) ) 5.795 2.765 174,97lJ, 162,34q) (2s,838) (r1.s88) (33.24O1 6l,75 r (1,7 l6l 9,239 l09
STAR DISCOVER INSURANCE (32,615) 1.595 t23t (l,l25l 126,r60) 12791 (36,30r) 12,t71l is,079) (333,830) 22,69 | (3,34e1 4,755 (4r r,a92l
TAIGFUL INSURANCE OF AFRICA 6.966 (78) (50,174) 6,855 (2,9201 (s4.943) (98,1s11 22,201 (2.619) tt4,2s2], 7.556 1o,325 1t,744 {r57,4911
TAUSI ASSURANCE COMPA]\ry 8.600 (36,194) 5,986 5,003 31,431 {6,928) 127,661], 6,625 (81 l) 22,425 (2,094) 23,224 30.o11
THE HERITAGE INSURANCE COMPANY (15, r64l (r9.899) 9,351 (4r,e52) t7,262 08.6651 (4s,9241 r,026 5,856 (40,8271 127.4931 100,615 r36,602 45,367 r(}6,l54
THE XENYAN ALLIANCE INSURANCE (3.6.131 (2,2.11) 139,804, 8.20.1 (69s) (61, t l9) {21,681) ) 6.274 (9.8061 7l,62t t,390 (8,138) 148,635)
THE MONARCH INSURANCE 3.516 302 (3,879) 790 220 345,020 320,435 12.6641 525 lo,102 13,033 647,405

lr.8u:t 553 555 r8,693 ru

TRIDENT INSUR,ANCE COMPA}IY

CONTINENTAL REINSURANCE .18 153 52,67 404.447 34,302 41.O2 r20.028 45..139 ,IEI.78 !8
EASA AFRICA REINSURANCE 1.226 48,232 {52,O161 l5.o4t 62,573 91.875 ,18,41I (93,0r8) 64,293 ta6,6r7
GHANA REINSURANCE COMPANY 141,377], t04.479 (rs8.3331 199,8.19 47.590 9,55r 8,465 r t,458 (3,478) I1.929 8,785 (28, r 2l) 73.974 244,372
KENYA REINSURANCE CORPORATION (16.941) 9.1,162 153.469 372, r38 I18.300 :r3,798 (16.266) 16,764l, 252,449 52..198 16,124 45,969 26t.6t7 r,370,994
WAICA REINSURANCE KENYA LIMITED 17. t31 524,416 {l,215) t4 t,679 ll,262,139) 225,841 {6r.4611 r 57,568 1,2r5,982 7.214 (r 5, r09l {293. r83) 75r,046

til [tt ttE

-- rEEqEr,rn6r

Amounts in Tlbusond Stu ings
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rOTAL 7.!Xt 1 718.617 r4ro.526 67(}_S3t [.o45.906t 333.2 r O t67,.70'rl 295.153 1.393,?76 I l7.Oal 24.a9< 163 SC3r 353.59a 2.334.432
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C,onnrues lmmprevious

Githua Ngaruiya

Meru, Kisumu, Nyeri, Kisii, Nakuru, Eldoret,

K.alamega, Machakos, Kericho, Kitale, Embu,

Kitengela, Ongata Rongai, Ma.lindi, Mombasa,

Thika, Homa Bay, Voi, Nairobi -Ngong

Road,lndustrial area,Moi Avenue,Wcstlands,

City SquarE,Burubuu

Madison House, Upp€r Hill

Close
MADISOXiMADISON,CO,KE

(0201 2664000 0722 203435

l:0201272334
P.0 Box 47382-00100. Nairobi4l

Madison LiJe Insurarce

Company Kenya Limited
Longtem

Joshua ChiiraNairobi, Mombasa, Eldoret
MAYFAIR CENTRE 8TH

FLOOR RATPH BUNCHE RD{020) 2999000P 0 Box 45161-00100 NairobiCeneral42
Mal'fair Insurance Company

Limited

Benjamin Muendo

Mwangangr (Ag)
liaircbi, Mombasa

Crcscent Business Cenfe

7th Floor Parklands Road

Westlands

t0201815596s/6

0722202926 0734600485
P 0 Box 39459-00623, Nairobi

occidental lnsurance

Company Limited
Generai43

Japheth ogauoh
Nairobi, Mombasa, Nyen, Nakuru, Eldoret,

Kisumu, Meru, Machakos, 'thika, Kisii

OLD MI./TUAL TOWERS-6Ih

FI,oOR

(020) 2850000 254 7tl
065000 254 20 2719 030

P.0 Box 43013-00100 Nairobi11
Old Mutual General

Insurance Kenya Limited
General

Manin Ngei Karcnju
Naimbi,Westlsnds, Kisumu, Eldont,Nakuru,

Nyeri, Mombasa, Meru, Ihika, Ksii
OLD MUTUAL TOWERLIFEa UAP-GR0UP.C0MP.0 Box 23842'00100. Nairobi

120)(020)28s0300

2850300
Lon$enn45

Old Mutual Life Assurance

Kenva Limited

Jeal Moe$
Naimbi, Nakuru, Meru, Mombasa, Thila

Eldoret
PACIS CENTRE 4TH FI.OORinio,roaciskenta.com(020) 4247000 0720r3t22General P 0 Box 1870-00200. Nairobi46

Pacis Insuralce Company

Limited

James Kuria MbithiNairobi, Mombasa, Eldoret
Lynwood Court, Waiyaki

Way, Naimbi
(0201 22 r 1848 0732 178000General P 0 Box 30129'00100. Nairobi

MUA lnsuralce {Kenyal

Limited

Milkah KintuaPioneer House. Moi Avenue Noneoioneersenerah oioneenns uralce.co.ke{0201 7220160General P.0 Box 20333'00200. NarrobiqE Pioneer General lnsurance

Limited

Emmanuel0pakasi

Malindi, Nakuru, Mombasa, BunEoma, Voi,

Kisumu, Machakos, Thila, Nyeri, Homabay,

Eldoret, Kta.le, Embu, hsri, Kericho, nambi
Pioneer House, Moi A!'enueinfo'd kesumrce.c01020) 2220 814 I 5 207220000Longtenn P.0 Box 20333-00200, Nairobi49

Pioneer Assurance Company

Limited

Gwen Gaturo NjiruNairobi,Kisumu, Mombasa, Eldoret, Nakuru
Vienna Coun, State House

Crescent Road
infdd prudentiallife. co. ke1020]| 27 12s9r l2l 3 I 6 +2s4

719 075 000
Inn$enn P.0 Box 25093-00100. Nairobi50

Prudential Life Assurance

Company Umited

!rriir:iril;
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51
Sa.nlam Gencral Insurance

Company
General

P.0. Box 60656

00200, Nairobi
(020)27r313 l 0719035000 infdasanlam.co.ke

Sanlam Tower, Waiyaki way

Westlands

Nairobi,Kisumu,Thika, Mombasa, Nal<uru

Kericho,Macha-kos, Nyeri, Eldorer
George Kuria

Sanlam LiIe Assurance

Company Linited
Lon$erm

P.0 Box 44041-

00100, Nakobi
(020) 2781000 Sanlam House

Eldoret, Embu, Kisii, Mombasa, Nairobi City

CentIe,Nairobi Mega,PIestige, hemier,Nakuru,Kisumu,

Meru, Machakos,Nyeri, Thika

Jacqline Seela

Karasha

Star Dismver Insurance

Limitd General
P,O Box 3421-

00100, Nairobi

07t7 782 753

0r00 782 753
co.keinfo? starin

The Arch Place, lst Floor,

Nyansumi Road
None Jonah Tomno

54
Star Discover Life lnsuranct

Linited
Lrfe

P.0 Box 3421.

00100, Natobi
07 t7 782753
0100 782 7s3

The tuch Place, lst Floor,

Nyangumi Road
None Nelson Chege

55
Takaful Insurance of Africa

Ltd
General

P.0 Box l81l-
00100, Naircbi

254 207909299 infdri takafu la-frica.com
Renaissance Corporate Park,

Elson Road, UDDer Hill
Mombasa, Garissa, Wajir, Nairobi- Eastleigh; CBD; Peter Mwaniki

56
Tausi Assurance Company

Lirdted
General

P.O Box 28889-

00200. Nairobi

0729 t45 8881

0735 14s020/

0709914000

c[ents6tausiassura:rce.com
Tausi Court, Tausi Road, Off

Muthithi Road, Westlards
Mombasa, Kisumu Rita Thatthi

57
The Heritage Insuranct

Company Limited
General

P.O Box 30390

00l00,Nairobi

(020) 2783000

071 1039014
infdoheritaqe.co.ke CfC House, Mamlaka Road

Nairobi, Mombasa, Eldor€t, Naivasha, Nakuru, Meru,

Thika, Kisii, Kisumu, Embu,Nanyuki

Rosalyn Gatakaa

Karau

58
The Kenyan Alliance

Insuranc Company Limited
Composite

P,O Box 30170.

00100, Nairobi

0722205286 0733

600462 2284000
kaia kenvanalliance.com

Dunhi.ll Towers, l2th Floor,

Waiyaki Way, Westlands

Mombasa; Nakuru; Kisumu; Kitui; Thika; Kamtina;

Machakos & Meru; Nairobi- Bunyala

Mercy Ndegwa (Exited

on June 2025)

59
The Monarch lnsurance

Company Limited
Comfnsite

P.O Box 44003

00100, Naircbi

1020)4292000, {020)

2338132, (020)

2338134/5, 0705426931,

0786426931

infdamonarchin surance.co. k

I
Chester House, lst Floor,

Koinange Steet, Nairobi

Prudential House, Tom Mboya Nairobi; Solar House,

Nairobi; Jubilee Insurance Building Mombasa, North

Coast Mombasa Nairobi; Thika; Kisii;Nakuru; Meru ;

Kisumu & Eldoret, Meru

Moses Carundu

60
Trident lnsuranct Company

Limited
General

P.O Box 55651.

00200, Naircbi
lj0201 272t7 t0

0720600036
t.co.kecom

Capitol Hill Towers, lst Floor,

Cathedral Road

Nairobi, Nakuru, Meru, Thika, Mornbasa, Machakos,

Eldoret, Kisii, Kisumu
Patrick Wanjau

Gacharah

6I
WAICA Reinsurane (Kenyal

Limitd
Reinsuralce

P, O Box 20495

00100, Nairobi

254ll020].2722000
722 4t9839

info/a waicare. com
Rea.l Towers Annex, 3rd Floor,

Hospital Road, Upp€r Hill, Naiobi
None ChaJles Etemesi

62
BUPA Global lnsurance

Limited
General

P. O Box 3085-

00100, Naimbi
20765 r l3 r c0minfo'abu

Riverside Drive , Nairobi, Kenya

3rd Floor, Keystone Park, 95
none Uditha Jayaratne
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Patnck GatongaReal Towers, Group Floor, Hospital Road, Upper Hillinfquaar.co.ke0703 063 000, 0730 633 000, (020) 2895 000P.0 Box 41766-00100, NairobiAAR Insurance Holdings LimitedI

Ashok Shah
Apollo Centre, 07 Ring Road Parklands, West]ands,

Nairobi Kenya
in\'eslmen pollo.co.ke(020) 3641 000,0722 276 556P.0. Box 30389-00100, Nairobi) Apollo Investments Limited

Tom Gitogo
Britam Centre, Mara/Ragati Road, Junction, Upper

HiII
rnfo,r bntam.com(o2o) 2833 000, o7o3 094 000

P.0, Box 30375-00100, Nairobi

Kenya
3 Britam Holiding PLC

Patrick NyagaCIC Plaza, Upper Hill, Mara Roadcallc,rcic,co.ke(020) 2823 000,0703 099 120
P.0. Box 59485-00200, Naitobi

Kenya
4 CIC Insurance Group Limited

Vijay SrivastavaGA Insura.nce House, Ra.lph Bunche Roadinsurqagakenya.com0729 626 000
P.0. Box 42166-00100.

Narrobi, Kenya
J GA Insurance Limited Group

Philip Lopoko)'it (Ag)
ICEA LION Centre, Rrverside Park, Chtromo Road,

Westlands
infoiricealion.com{020) 27s0 000,0719 07r 000,0730 l5l 000,

0719 0ir 999 0730 15l 999

P.0. Box 46143-00100.

Na-uobi, Kenya
6 ICEA Lion lnsurarce Holdings Ltd

Julius KipngetichJubilee Insurance Centre, Wabera Street, Narrobiiic,r iubileekenva.com(020) 328r 000
P,0. Box 30376-00100,

Narrobi, Kenya
Jubilee Holdings Limited

Kreran Richard

Godden
Liberty House, Mamlaka Roadcsou libertvkenva.co.ke(020) 2866 000, 07r l 028 000

P,0. Box 30390-00100,

Nairobi, Kenya
8 Libert"v Kenya Holdings PLC

Samuel G. NgaruiyaMadison House, Upper Hill Closemadisona madrson.co.ke(020) 2864 000, 0709 922 000
P.0 Box 4l163-00100. Nairobi

KenYa
9 Madison Group Limited

Arthur O$ngaOld Mutual Tower, Upper Hill Roadcustomerservice, oldmutual.co.ke
1020) 2850 000, 07r l 065 000, 0711 010 100

P.0. Box 43013-00100, Nairobi

Kenya
10 Old Mutual Holdings PLC

Patnck TumboSanlam House, Kenyatta Avenueinfou sanlam. co. ke(0201 2781 000, 0722 206 900
P.0. Box 10493-00100,

Narrobi, Kenya
11 Sanlam Kenva PLC

,\
v
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1 Policyholders Compeasation Fund P.O Box 24203-00100, Nairobi wvq . ocf. eo. ke KwrT Center, 6th Floor, Masaba Road Mohammed Sahal

2 College of Insuralce P.O. Box 56928-00200, Nairobi
020 232s 785 | 232588t 12619242 I 2329493

0722 509 7s910733 520 238
w1vw. coi.ac. ke Red Cross Rd, South 'C Ben Kajwang

3 Association of Kenya Insurers
P.0. Box 45338-00100, Naimbi

Kenya

0709 6400 000,0733 6t0 325,0722 204 t49,
020 2630 295

AKI Centre, Mimosa Rd Muchai Drive ofl Ngong Rd Tom Gichuhi

4 Association of Insurance Brokers of Kenya 0733 300 946, 0707 209 856 ,*'rlw.aibk. co. ke College oflnsurance,Red Cross Rd, South 'C Eliud Adiedo

J Insurance Institute of Kenya 020 2330 255/ 2330 277, 0735 350 4s0 ,*'\rItr. iik.or. ke College oflnsurance,Red Cross Rd, South C Agnes Macharia

6
Medical Insurance Providers Association of
Kenya

P.O. Box 40612-00100, Naircbi,

Kenya
0728 998 688

Scribe Services, Lonrho House, t6th Floor, Stardard
Street

John M. Mburu

7
Institute of Loss Adjusters and Risk

Surveyors Kenya 0723 393 330 wvw.iars.co.ke College of Insura-nce,Red Cross Rd, South 'C' Stephen Kiarie

8
Association of Kenya hofessional Insurance
Agents

P.O. Box 27065-00100, Nairobi,

Kenya
07 33 57 2 96t , 07 00279 552 , 07 22 s24 33s *rvw. akpia. co.ke

K.ampus Towers, sth Floor, University Way, Opp

Central Policc Station
Clifford Ochieng

9 Bancassurance Association of Kenya
P.0, Box 2337-00100, Naircbi,

Kenya
0705 840 472 I&M Bark Tower, 13th Floor, Kenyatta Avenue Aggrey Mulumbi

l0 Bima Intermediaries Association of Kenya
P.0. Box 24536-00100, Nairobi,

Kenya
0723 I 07 33 952 83r wvw. bimaintermedia.ries. co. ke Viwandani Road A Nairobi Ectovile Estate Washington Ndegea

ll Motor Assessors Association of Kenya
P.0. Box 9641-00200, Naircbi,

Kenya
0723 260 517 KCB Building, 2nd Floor, Jogoo Road A.K. Murcithi

t2 ZEP-RE (PTA Reirsurance) P.O. Box 42769-00100, Nairobi 020 4973 0001 273822r www.zeD-re.com ZEP-RE Place, 8th Floor, Longonot Road, Upper Hill Hope Murera

l3 Africa Reinsurance Corporation P.0. Box 62328-00200, NaLobi 020 2970 000 /eastalricawtpw.africa- Africa Re Centre, Hospita.l Road, Upper Hill Corneille Karekezi

14
A.&ican Trade & Investment Development

Insuralce
P.O. Box 10620-00100, Nairobi,

Kenya

020 2726 9991 27 t9 727 ,0722 205 @7 ,

0733 625 51 I
w1{1!.ati-aca.org

Kenya Re Towers, Sth Floor, Off Rangati Rd, Upper

Hill
Manual Moses

15 Nationa.l Association of Kenya Investigators 020 2223 055 www. naki. co. ke Koinange Street, Nairobi, Kenya Alex Muteti

l6 The Actuffial Society of Kenya
P.O. Box 35974-00200, Nairobi,

Kenya
.ke

Strathemore University, Ole Sangale Road, Ofl
Langata Road, Madaraka Estate

Lonaine Njue
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