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1. Acronyms and Glossary of Terms

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

International Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

II
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2. Key School Information and Management

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
ls co osed of the follo members

Chairperson - Sponsor l st February 2022I Mrs. Mary Matu

lst February 2022Secretary - Principal2

Member -P.A Chairperson 12th Apil 20233 Mr. .lohn Mwaura

lst February 2022Member -Parent/Community4 Bishop Stephen Ngari

Member - Parent/Community lstFebruary 20225 Eng. Daniel Mwirigi
lst February 2022Member - Parent/Community6 Dr.Vinod Lalji Ramji

Member-Special Group lst February 20227 Dr. Tabitha Murerwa

Member- Parent/Community lstFebruary 20228 Dr. Lillian Mukiri
lst February 2022Member- Parent/Community9

Member - Rep CEB lstFebruary 2022l0 Dickson Gitobu

Member Rep TeachersSospeterKoome

Member - Sponsort2 Bishop Nicholas Mutwiri
1st February 2022Member - Sponsorl3 Carol Mutiga

Member - Community lst February 2022l4 Mrs. Hellen Mugambi
lst February 2022Member- Special Needsl5 Jephason Lekupe
lstFebruary 2022Rep Students councill6 Sheila Kendi

III

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013.lt is in Meru County, Imenti East Sub-County.

The school was registered in l96lunder registration number 12530001039 and is currently
cate).orized as an Extra County Public School established, owned and operated by the Govemment.

l
The'school is a girls boarding school and had 1593 numberofstudents as at 30th June 2O24.Ithas 5
streams forms (4),7 streams forms (2 and 3),8 Streams (Form l) and 76 teachers of which 17

teachers are employed by the School Board of Management.

Ref: Name of Board Menrher Design ation Date of e ntrnent

IWs Eunice Maeke

Rose Muthomi

lst February 2022ll
lst February 2022
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The functions of the School Board of Management are to:

20t3.

(c) Committees of the Board

4t4
Chairperson

Mrs. Mary MatuExecutive Comminee
I

3t4Deputy ChairpersonBishop Nicholas Mutwiri
4t4Principal- SecretaryMs Eunice Maeke

4t4P.A. ChairpersonMr. John Mwaura

4/4MemberMrs. Carol Mutiga

0ChairpersonDr. Vinod Ramji2 Audit Committee

0Principal- SecretaryMs. Eunice Maeke

0Member
Bishop Dr.Nicholas
Mutwiri

0MemberBeniamin Nieru -Bursar

Ul
ll
Ul
Ut

Chairperson
Member
Member
Principal- Secretary

Mrs. Hellen Mugambi
Mrs. Rose Muthomi
Mr. John Mwaura
Ms. Eunice Maeke

Finance,procurement and
general purposes
Committee

3

ChairpersonDr. Tabitha Murerwa4 Academic Committee

IV

- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health. $
- Advise the County Education Board o{the staffrng needs of the School.

- Determine cases of pupils' discipline and make rePorts to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management A ct,2Ol2 and the Fourth Schedule para 2l and 23 of the Basic Education Act,

I 
l\ unber

I mcetlnrg

Ref:
I

I Nsme of Commitlee Names of )lentbers

I I a(ended

I lourtng
I Deslgnatlo4 _ I the ycrr 
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Ms. Eunice Maeke 0Principal- Secretary

0MemberMr. SospeterKoome

t/l
MemberDr. Lillian Mukiri

2t2ChairpersonMr. Dickson GitobuDevelopment Committee5

2t2MemberMrs. Mary Matu
2t2Principal-MemberMs Eunice Maeke

2/2P.A. ChairpersonMr. John Mwaura

t/2MemberEng . Daniel Mwirigi
1t2Mandatory memberSCDE - Peter Njamba

2t2

D/Principal SecretaryMrs. Purity Kiruja

2t2
ChairpersonDr. Lillian MukiriDiscipline and welfare

Committee
6

2t2Principal- SecretaryMs. Eunice Maeke

2t2MemberCarol Mutiga

2/2MemberEng. Daniel Mwirigi

7
Adhoc Committee (if any
during the year)

II
IIIIr

II
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(d) School operation Management

For the financial year ended 30'h June 2024 the School day-to-day management was under the

following persons:

352921Eunice Mwikali MaekeI Principal
3 15808

432084
2
3

Deputy Principal
Deputy Principal

Purity Makena Munene
Jane Kabeti Joel

ID. No.10147647School Bursar Benlamin Njeru Nj agi4

(e) Schools coDtacts
Post Office Box:
Telephone:
E-mail:

(f) School Bankers

t275-60200
072435287 |
kaagagirls@ymail.com

School operated 7 bank accounts in the following banks
School fund a/c

L Name of the Bank: ABSA
Branch : Meru
Account Number: 013 1040857

2. Name of the Bank: Kenya Commercial Bank
Branch :Makutano-Meru
Account Number: 1240250223

Ooeration o/c
3. Name of the Bank: Standard Chartered Bank

Branch: Meru
Account Number: 010206204900

Tuition q/c

4. Name of the Bank: Co-operative Bank
Branch :Makutano-Meru
Account Number: 0l I 3902 164 I 800

Develooment a/c
5. Name of the Bank: Co-operative Bank

Branch : Makutano-Makutano-Meru
Account Number: 01 13437 8494300

NG- Imenti Nonh - CDF a/c
6. Name of the Bank: Co-operative Bank

Branch : Makutano-Makulano-Menr
Account Number: 0 I 1 3937 8494300

VI

Ref: Designation Name TSC Number
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S chool Infrastru cture o/c
7. Name of the Bank: Kenya Conrmercial Bank
Branch :Makutano-Meru

Account Number: l2l 5385927

MPESA Pay Bill No. 522123 attached to KCB bank account-1240250223

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00r00
Nairobi, Kenya

VII
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Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

- Surplus/ deficit for the year and a comparison of the same for the last three years

YEARS JUNE 2024 JUNE 2022

SURPLUS/DEFICIT 28,892,177.00 (7,7st,74t.00) 7,203,727.00

Capitation grants from the Ministry of Education for the last three years

YEARS JUNE 2024 JUNE 2023 JUNE 2022

OPERATION l 8,261,028.00 r 5,601 ,858.00 16,839,444.00

TUITION 3,559,839.00 3,51 7,785.00 3,777,934.00

TOTAL 21,820,867.00 19,119,643.00 20,617,378.00

SURPLUS/DEFlclr JUN E 2O22-IUNE 2024
35 000,000.@

30 000,mo.@

25,m0,000.00

20,m0,mo.00

15,m0,000.00

10,mo,000.00

5,0(x),mo.00

0.(x)

-5,mo,@o.00

-10,000,000.00

23 )an-24

---28;t

7,

lan-22 7

VIII

JUNE 2023

92,t7

72

t,74
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CAPITATION GRANT

22,W,W.@

21,5@,firO.00

21,o(x),mo.00

20,500,m0.00

20,(xD,(xro.q,

19,soo,mo.00

19,000,@0.00

18,5m,@O.00

18,(m,flD.00

17,500,(xro.00
lan-22 )an-23 Jan-24

YEARS JUNE 2024 JUNE 2023 JUNE 2022

OTHER

INCOME

18,534, 109.00 18,956,973.00 32,673,047.00

PARENTS 8 r,028,079.00 77,893,240.00

116,871,288.00 99,985,052.00 110,566,287.00

r CAPITATION

I Columnl

Column2

r

8.00

.00t9,

A three-year overview of growrh ofother income(s) earned by the school'

98,337,t79.00

TOTAL

IX
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INCOME

120,Ooo,om.oo

115,0@,000.00

110,000,m0.00

105,000,000.00 I INCOME

100,000,000.00

95,000,000.00

90,000,000.00
lan-22 Jan-23 lan-24

-Trr ,*-I I
A three-year overview of growth in expenditure of the school

YEARS JUNE 2024 JUNE 2023 JUNE 2022

EXPENDITURE t16,827,078.00 t39,731,714.00 t31,902,239.00

145,000,000.00

140,000,000.00

135,000,000.00

130,000,000.00

125,000,m0.00
I Series 1

I Column2

Columnl
120,000,000.00

115,000,000.00

110,0@,000.00

139,

IIIItI105,000,000.00
)an-72 Jan-23 )an-24

x

-.,1

;,87 1,288



Annual Report and Financial Statements For the Year ended 30th June 2024

Movement of debtors and creditors of the school over the last three years

YEARS JLTNE 2023 J{JNE 2022

DEBTORS l 3,915,87s.00 8,717,496.00 12,609,134.00

CREDITORS 16,937,080.00 r 3,052,085.00

18,0@,(x)0.00

16,0O0,@O.00

14000,0(n.00

12,@0,m0.q)

10,fi)0,mo.q)

8,000,mo.00

6,(m,mo.00

4,000,(m.00

2,m0,000.00

0.00

I Jun-24

I Jun-23

I lun-22

DEBTORS CREDITORS

b) Teacher Student ratio:

Teacher to student ratio, number of teachers recruited and posted to the school within the

year, number of teachers that were transferred/ retired during the period as well as number of

teachers employed by TSC, and number employed by BOM. One may also include how

many teachers the school has for each subject in order to indicate shortage/ allocation of

REF: STT]DENTS TEACHERS RATIO
NO 1593 59

Geo /CRE -4
tUSci 2
Engl Cre I
Maths phy-4
MathVicon-l
Eng/lit-10
German/business- I

Business/ Icon - I

BS/Geo -2
Chem./maths -5

1:21

,915,875.00

6A9)34.OO

I
w

ra

XI

KAAGA GIRLS HIGH SCHOOL

JUNE 2024

14,789,004.00

resources.

07t



KAAGA GIRLS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

Bio/chem-5
Kisw/cre -4
Hist/cre - 6
Computer -l
Maths/BS -4
KisilHist -3
Geo/Hist - l
Bio/Maths -l
Bio/Geo-l
BiolAeic -2

RECRUITED
AND POSTED

4

)
RETIRED 0

BOM t7

c) Mean score in the 2021-2023 KCSE:

Performance of the school from202l-2023 and the number of students that have transitioned

to institutions of higher learning. Include the mean score and comment on improvement or

otherwise as compared to the school's set score.

REF: YEAR TRANSITION
TO HIGHER
LEARNING
INSTITUTION

TARGET
MEAN
SCORE

MEAN
SCORED

VARIANCE

I 2021 231 9.44 8.22 -1.22

2 259 9.2 7.673 -1.527

3 284 9.2 8.08 r -t.l l9

d) Number of Candidates in the 2021-2023 KCSE:

The number of candidates sitting for KCSE over the last three year)

REF YEAR No. of Candidates
I 202t 250
2 2022 259

3 2023 284

XII

TRANSFERED

2022
2023
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290

280

270

2@

250

230

284

259 T NOOF CADIOATE

I Columnl

t Crlumn2

240

2022 2023

e) Capacity ofthe school:

The number of students in the school vis a vie the facilities the dormitories, the dining hall,

the laboratories, toilets and other amenities.

Facility Available No. of students Required Comment

Classrooms 27 I 170 1593 8

Science
Laboratories

6 240 1593 2 Inadequate

Computer Lab I 50 Adequate

Dining hall I 1593 I Adequate

Dormitories t't tl20 1593 0

Modem
Library

I 100 1593 2 Inadequate

School bus I 6l t593 I lnadequate

Ablution
Block

76 r 050 1593 20 Inadequate

250

capacity

Inadequate

1593 I

300

Adequate

2021

XIII
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f) Development projects carried out by the school:

School Principal

Expected
completion
time
Sep 2024

Status
(complete
or ongoinq)

Initial costs
in Kshs.

Amount
Spent

Project Name Sou rce
of funds

Ref:

984,940.00Not
Complete

790,480.00I Joining
Multipurpose
Hall and open

Shed

Parents
GOK

Complete 437,430.00 937,430.002 Storey Dorm
Retention

Parents
GOK

836,000.00 380.260.00Parents
GOK

Complete3 Physics Lab

100,000.00Parents Complete 84.000.004 Furniture
2,402,630.002,147,910.00Total

XIV
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4. Statement of School Management Responsibility

Section 81 (l) of the Public Finance Management Act,,2012 requires that, at the end of each financial

year, each National Govemment School shall prepare hnancial statements in respect of that school'

Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting standards as prescribed by the Public-sector Accounting Standards Board (PSASB)of

Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution.

The Board of Management of Kaaga girls high school accepts responsibility for the school's financial

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with International Public Sector Accounting Standards

(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair

view ofthe state ofthe school's transactions during the financial year ended 3Oh June,2023, and ofthe
school's financial position as at that date.

.*-\"\*

Name: /DMa lflD7U'
Designation: Chairman, School Board of Management

Date: ,.1C- t>Z-ab

Lco

Name: ELIN/rE nAAK€-
Designation: School Principal& Secretary to Board of Management

o a te :.....*Si P..Z :d L

lN /l7NLt'Name:

Designation: inance Officer

Date:........

XV
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REPORT OF THE AUDITOR.GENERAL ON KAAGA GIRLS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024- MERU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol the Constitution, the
Public Finance Managemenl Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kaaga Girls High School set out
on pages 1 lo 22, which comprise of the statement of assets and liabilities as at 30 June,
2024 and the statement of receipts and payments, statement of cash flows and statement

Report of the Auditor-General on Kaaga Girls High Schoolfor the year ended 30 June, 2024 - Meru Counly
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I

of budgeted versus actual amounts for the year then ended, and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.
I have obtained all the information and explanations which to the best of my knowledge
and belief, were necessary lor the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kaaga Girls High School as at 30 June,2024 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management Acl,2012.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

The statement of assets and liabilities reflects accounts payables balance of
Kshs.14,789,004 as disclosed in Note 14 to the financial statements. However, recast of
the schedule reveals a balance of Kshs.7,856,077 resulting in a variance of
Kshs.6,932,927 which has not been explained or reconciled.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.14,789,004 could not be confirmed.

2. Unsupported Accounts Receivables

The statement of assets and liabilities and as disclosed in Note 13 to the financial
statements reflects accounts receivables balance of Kshs.13,915,875. However, the
ledger reflects a balance of Kshs.8,81 1 ,179 resulting in an unexplained and unreconciled
variance of Kshs.4, 1 94,7 99.

Further, included in the balance is an amount of Kshs.3,660,688 which had been
outstanding for over one (1) year. Further, there was no age analysis and policy on the
impairment of long outstanding fees arrears casting doubt on full recoverability of the
accounts receivables balance.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.13,915,875 could not be confirmed.

3. lnaccuracies in lnfrastructure Grants

The statement of receipts and payments reflects Government grants for infrastructure
amount of Kshs.9,520,600 which includes maintenance and improvement amount of
Kshs.2,520,600 as disclosed in Note 3 to the financial statements. However, records
provided indicates an amount of Kshs.6,415,940 leading to a variance of Kshs.3,895,340
which has not been explained.

Report of the Auditor-General on Kaago Girls High School for the year ended 30 June, 2024 - Meru County
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ln the circumstances, the accuracy and completeness of the Government grants for
infrastructure amount of Kshs.9,520,600 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kaaga Girls High School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Gontrol and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.141,207,658 and Kshs.145,692,155 respectively
resulting in overfunding of Kshs.4,484,497 or 3o/o of the budgeted receipts. However, the
School spent an amount of Kshs.116,827,078 against actual receipts amounting to
Kshs.145,692,155, resulting in an under-utilization of Kshs.28,865,077 or 20o/o of the
actual receipts.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page i to xviwhich
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation and I am
required to report that fact. I have nothing to report in this regard.

i

Report of the Auditor-General on Kaaga Girls High Schoolfor the year ended 30 June, 2024 - Meru County
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payments of Kshs.12,371,754 and
Kshs.94,936,019 on operations and boarding school funds respectively as disclosed in
Note 7 and Note 9 to the financial statements which includes Kshs.907,500 and
Kshs.1,012,416.00 respectively transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,919,916 could not be confirmed.

2. Unapproved Budget and Procurement Plan

Review of the Boards minutes on approval of the budget revealed that the school
Management failed to submit estimates of revenue and expenditure for approval to the
cabinet secretary of education in the manner and format issued by the Cabinet Secretary,
contrary to provisions of Section 16(1) and (2) of the Fourth Schedule to the Basic
Education Act, 2013 which requires a Board of Management of a public institution of basic
education to prepare annual estimates of revenue and expenditure for the institution
under its charge, in such form and at such times as the Cabinet Secretary may prescribe
and that the Board of Management may incur expenditure for the purpose of the institution
in accordance with estimates approved by the Cabinet Secretary, and any approved
expenditure for under any head of the estimates may not be exceeded without the prior
written approval of the Cabinet Secretary.

Further, the procurement plan provided indicated that it was not approved by the Board
of Management contrary to the Education Operational Manual, 2020 and Regulation 40(4)
of the Public Procurement and Asset Disposal Regulations, 2020.
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As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lavufully and in an effective way.

Basis for Conclusion



ln the circumstances, Management was in breach of law

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.28,820,867. Comparison
of data from National Education Management and information System (NEMIS) with
records from the County Director of Education revealed that during the financial year
202312024, NEMIS reflected one thousand, four hundred and eleven (1,411) students
while records from the County Director of Education had one thousand, three hundred
and ninety-five (1,395) students, resulting in an overfunding of the school by an amount
of Kshs.331,970.

ln the circumstances, the accuracy and completeness of the grants could not be
confirmed.

4. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
operations amounts of Kshs.3,559,839 and Kshs.15,740,428 respectively as disclosed in
Notes 1 and 2 to the financial statements. During the financial year, NEMIS reported a
total number of one thousand, five hundred and fifty-two (1,552) students implying
capitation grant of Kshs.12,436 per student. However, the enrolment records provided by
the school indicated a total number of one thousand, five hundred and ninety-three
(1,593) students, resulting in an unexplained variance of forty-one (41)students. As a
result, the school was under funded by an amount of Kshs.509,876.

ln the circumstances, the under-funding of the school may have affected service delivery
to the public.

5. Failure to Prepare School lmprovement PIan

During the year under review, the School did not have an Approved School lmprovement
Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
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them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Review of the internal controls for the School revealed that the school bursar was
responsible of preparation of quotations, preparation and raising of local purchase orders,
making payments and withdrawals, ordering of goods and services, banking, preparation
of the payroll, preparation of bank reconciliation and supervision of non-teaching staff.
There existed no clear separation of roles as required for a proper functioning system of
control.

ln the circumstances, the effectiveness of impartial decision making could not be
guaranteed.

2. Lack of Policy on Revenue from Residential Houses

Review of documented provided indicated that there exist sixteen (16) rental residential
houses in the school compound fully serviced with water, security servicejs, cleaning and
common areas maintenance. However, the school did not have a policy for payments for
the rental residential houses. This could be a pointer to under collection of revenue a.nd
revenue leakage.

ln the circumstances, the effectiveness of revenue collection from residential houses
could not be ascertained.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
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I
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The Standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
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t
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

FC , cBs
AUDITOR.GENERAL

Nairobi

20 April, 2026
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.
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6 Statement of Receipts and Payments For the Year Ended 30rh June 2024

The school financial statements were approved on r.4e.{ 202&nd signed bY

h"N*
tC.t-

Name-lf)A.2'/ ffiDTU ' xamez,lZlthllE- /y1Arc.' Name:

School PrincipaU SecretarY to
BOM

t{1M/ t

Bursar/ Finance OlficerChair BOM

ort"*S:A*.:Ab ox",.&.Ma. p ate : ..e*S.'4.3. :.#...

Receipts
3,517,785.q03,559,839.00IGovernment grants for tuitron

10,408,858.0015,740,428.00
Government grants for oPerations

18,068,27t.0q
9,520,600.00JGovernment Grants for infrastructure

81,028,079.0098,337,r79.004School fund income- parents' contributions

18,956,971.0018,534,109.005Miscellaneous incomes

131,979,973.00145,692,155.00Total Receipts

Pavments

8,949,016.00
'7,616,675.00

6Tuition
10,550,737.0012,371,754.007Operations

2l,041,040.001,902,630.008lnfrastructure
99,190,921.00IBoarding and school fund

139,,731,714.W116,827,078.00Total Payments

(7,751,741.00L28,865,077.00Surplus/Deficit

I

III

IIII

Description Of Vote Head Note 2023-2024 2022-2023

Kshs

2

94,936,019.00
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The school's financial statements were approved on aC- D3 - 2)fund signed by

Cash and cash equivalents

9,949,289.00l0 30,121.386.00Bank balances

5,693.00ll 352,218.00Cash balances

8.954.982.0030.473.604.00Total cash and cash equivalent

8,7 t7 ,496.0013,9 r s,875.00Account's receivables

17,672,478.00Total financial assets

Financial liabilities

16,937,080.00t4 14,789,004.00Accounts payables

735,398.00

29,600,475.00

Represented by

8,487,139.0015 735,398.00Accumulated fund b/fwd
(7 ,7 5t ,7 4l .00)28,865,077.00Surplus/deficit for the year

29,600,475.00 735,398.00Net financial position

IrI
Ir
IIIrI
rIIII
IIII

xamtpplY )r1A7U' N^ ";EtNtlE 
illAl t'f'Name: tN tWl.

Chair BOM
School PrincipaU Secretary to
BOM

ortu,.*S:.AP-:*A
Bursar/ Finance Oflicer

2

oate:.#-{i.43-:44.. nate:..*S-L-:.*L

Description Note 2023-2024 2022-202J

Kshs

Financial Assets

Short term investments t2

t3

44,389,479.00

Net financial assets

7. Statement of Assets and LiabilitiesAs At 30th June 2024

h"N*
ffi}rYr"u-rQ
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8. Statement of Cash Flows for the Year Ended 30th June 2024

The school's ltnancial statements were approved on ?4nd signed by

'h"\'*
Name: nnAY //1t"7U' Name: EUt^J/af. /7?A625xame:

School PrincipaU Secretary to
BOMChair BOM

oate:.*SLA..3-.:.*6

J

Cash from Operating Activities

Receipts

3,517,785.O03,559,839.00Govemment grants for tuitlon

10,408,858.0015,832,328.00Government grants for oPerations

78.0018,068,29,520,600.00

86,638,638.00
95,3(:5,562.00School fund income- parents contributi onV

17,459,130.0016,738,873.00Other income

136,092,689.00140,957,202.00Total receipts

Payments

7,903,997.007,925,809.00Cash outflows for tuition

10,155,294.00Cash outflows for operations

97,852,896.00
97,228,770.00Cash outflows Boarding/lunch and school fund

r 15,912,187.00I17,535,950.00Total payments

20,180,502.00
23,421.,252.00Net cash inflow/outflow from oPera ting

activities

Cash flow from investing activities

20,155,610.0qr,902,630.00Acquisition of assets

Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

20,155,610.00
1,902,630.00Net cash inflow/outllows from investing

activities
Cashflow from Financing activities

l8Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash inflow/outflow from financ ing
activities

24,892.00Net increase/decrease in cash and cash

uivalents
8,930,090.008,954,982.00Cash and cash equivalent at beginning of the FY

8,954,982.0030,473,604.00Cash and cash equivslent at end of the FY

Date o,t",...N-Nf*A

AE%"/,
... ffiJx:?.*.........

Bursar/ Finance Officer

2023-!o21
2022-20!-1Description e

Not

Ks hs
I

Govemment grants for infrastructure

fees

12,381,371.00

Dayments

21,518,622.00
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9 Statement of Budgeted versus Actual Amounts for The year Ended 30e June 2024

Receipts

(1) Capitation Grant on Tuition

TUITION 4,860,442.00 4,860,442.00 3,559,939.00 'l4o/o
TOTAI, 4,860,442.00 4,E60,442.00 3,559,839.00
(2) Copitation Graat on Operations

Persor,nel Emoluments 0.00 0.00 89,899.00
Local l ransport / Travelling 0.00 0.00
Other voteheads

14,648,960.00 14,648,960.00 9,438,880.00 64%
Medical 624,780.00 624,780.00 I,165,725.00 t8't%
RMI

0 0 3,895,340.00 50%
Activitv r,402,560.00 1,402,560 l , r 50,584.00 82%
TOT,,\L _ 16,676J00.00 16,676J00.00 15,740,42E.00

3) FDSE for inftastructurc

Maintcnauce &Improvement MoE 7,792,000.00 7,792,000.00 2,520,600.00 32%
M&l prrents' contribution-P.A Project r6,920,000.00 16,920,000.00 7,000,000.00 i

TOTAL 24,712,000.00 24,712,000.00 9,520,600.00
(4) Faas Charged on Parents

Pcrsonncl Emoluments 0 0 I1,764.00

5

i,.lrK shs X rhs

d

l{cct.r, .. pcnses ltcm ()rigirrirl llutllrr ; \r;.jrrsrrr1,., .. I l.iual llr
\ctrul On
onrparablr

llrrsisF
I

I
?i ()f t , ., tiorr

c=(l

K

0.00

4loA
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Repairs,\nd Maintenance 2.q69.600.00 2,969,600.00 3,064,700.00 t03%Local Transport / Travelling 0 0 35,000.00Other voteheads
16197,972.60 16,297,972.60 17,496,500.00Adminisrration Costs 0

0 7,900.00Activitr
r .l 3 1.200.00 l,131,200.00 664,675.00 59%arding EquipmentFee BOn o and Stores s3.264 944.00 53 00 0054 785202212071Deficit-BES

005 65
5 00 083 176.002023 I 2(t24 Deficit-B E S l5 930 000.00 00t5 930 lE8 l8l.00TOTAI,

16.60 16.60 79.00

t02%

l0l%
I r3%

5) Misccllancous Income

Tuition -BES

l4 00Rent incotrrc

0
573 900.00Income From Farming Activities 0 0 3,171,038.00

GeneratingFIncome rom Activi esti 0 0 4,I 30,575.00Development Receipts 0 0 0P.A. Project
0.00 0.00 9,815,056.00 58%Unifonn

0 0 32,500.00Clubs
0 0 50,000.00SMASSE ,
0 0 746,400.00Bursarv
0 0 0

0.0.00 0.00 18,534,109.00

6

-l

Bttrlgr.t inal Budgct

. rlts

I

T d

Rcccil,' rpenses ltcm

Kshs

c=a+l

Ksh,

.,\ctual On
( ompereble

Brris
-_.-----._-_

ro7%

I

0

Total Income
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GRAND TOTAL INCOME 141,207,658.00 l4l'207,658.00 145,692,155.00
(6) Erpenditure For Tuitian

Tuition 4,860,442.00 4,860,442.00 7,616,675.00 157%'toTAr.
2.0060 442.004 75.007 I(7) Erpenditure For Operations

Personnel Emoluments 0 2,846,913.00
0 7,792,000.00 788,220.00

OTHEI{ VOTEHEADS 14,648,960.00 14,648,960.00 7 ,627 ,82t.00 <.'lo /
BES

0 0 800,000.00

0 0 20,000.00
Medical

780.00 624,780.00
Activity Expenses

1,402,560.00 288,800.00 2loA
16,676,300.00 24,468J00.00 12,371,754.00

(8) Expenditure For infrastructure
Constnrction of
classrooms/Li /Tuition Block 0 0

0Dinning llall Extension
0 0 0Construction of dormi tory 7 192 000.00 I 902 630.00 24o/.

Purchase of fumiture
0 0 0Anaerob

CDF
lc waste water treatment plant

0 0

7

Recrit, r/l.rnenrer Itcm .'\djustmcrts
7o Of L tilizationl

Kshs Xslrs

t

t

b

Kchs
ld
I Kshg

Actual Oo
Comprnblc

BrrhI 
OrigiDd Budgct

0
RMI

Administration Costs

624.

l,402,560.00
TOTAL

7,792,000.00

0
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Nine door bathroom block 0 0 0

Bank charges 0 0 0

Others (specify) 0 0 0

Total 7,792,000.00 7,192,000 1,902,630.00
(9) Expenditure For school

fund/lunch/boarding
Personnel Emoluments t,267,968.00

2,969,600.00 2,969,600.00 5,018,709.00
Local 'fransport / Travelling 0 0 554,61l.00
Electricity, Water and Conservancy 0 0 279,809.00
Farm 0 937,700.00
Administration Costs 0 0 633,51 l .00
Fees Refund 0 3,000.00
Activity I ,1 3 1,200.00 I,131,200.00 130,130.00

1 ao,/tL /o

Uniform 0 0 5,100.00
Clubs 0 0 180,000.00
Boarding Equipment and Stores 53,264,944.00 53,2&,944.00 63,028,472.00

Expenditure For Income Generating
Activity 0 0 3,216,676.00

Tuition Expenditure 0 0 187,711.00

Smasse 470,545.00

Rent l:xpenses 0 0 r4,200.00

8

Reccil't/l.ixpen$. Itcm Originel Budgct {djustments 7o Of L'tilizetion

hI

Kshs Kshr Kshs h rltr

f
l-

c=a F
Actual Ou

Comparablc
Brsic

0 0

Repairs, Maintenance and Improvements r69%

0

0

1180h

0 0
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Other voteheads 16,29',1,9',t2.60 16,297,972.60 t8,420,477.00 tt3%
202212023 Deficit-BES s,36s,200.00 447,400.00 8%
202312024 Deficit-BES rs,930,000.00 15,930,000.00
Development Expenditure 0 0 140,000.00
P.A PITO.IECT 16,920,000.00 16,920,000.00
TOTAI, I I 1,87E,916.60 l I1,878,916.60 94,936,019.00
TOTAL EXPENDITURE l4l,207,659.60 141,207,658.60 I16,827,078.00

9

Receip t/ 1.. xponrer ltcm 0riginal Budect Adjustruents h-inal llur 7o Ol't,tiiization

c=a"

Kshs Kibr
t-d

Kshshshs

Actual On
Comparabk

Basls

5,365,200.00
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I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the schooL ln addition, lhe school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the school. lncome

arising from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective ofreceipt

ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment or

personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include anlounts held at various financial institutions at the end of the

financial year.

2
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Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting policy.
Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held o:, behalf of third
parties have been recognized as accounts payables. This is in recognition ol the government
practice of retaining a portion of contracted services and works pending frrlfilment of obligations
by the contractor and to hold deposits on behalf of third parties. Payables also include
expenditure incurred for the purchase ofgoods, works and services that has been rendered and

not settled. This is an enhancement to the cash accounting policy adopted for public secondary
schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget was

approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th J:ulrre 2024.

6
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11. Notes To The Financial Statements

I Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastructure

3,517,785.003,559,839.00Reference Materials-TUITION
0.00

Laboratory Equipment

Intemal Exams

Teaching / Leaming Materials

Others (specify)+

3,517,785.003,559,839.00Total

2,165,404.0089.899.00

2,457,449.000.00Local Transport / Travelling

2.341,286.000.00Electricity And Water

2ss,700.001,165,725.00Medical

2,456,294.009,438,880.00Other voteheads

732,725.00l, I 50,584.00Activity
3,895,340.00Repairs and maintenance

10,408,858.0015,740,,428.00Total

5, 193,000.00Maintenance & Improvement

12,875,278.00

1.520,600.00

1'000,000.00
Parent

0.00Administration Block
0.00Economic stimulus itrants
0.00

Other (specify)(NGCDF and County govt.

l8.'068.'278.009,520,600.00Total

l2

2023-2024Descri tion 2022-2023

Kshs

Exercise Books

-8$cqgg!- I 21123-2024 2022-2023

Kshs

Personnel Emoluments

Descriptio D
2021-2024 2022-2023

Kshs
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4 School Fund Income -Parents Contribution/Fees

5 Miscellaneouslncomes

tt,764.OO 8,524,382.00Personnel emoluments

4,154,587.003,064,700.00Repairs and maintenance

1,284,891 .0035,000.00Local transport / travelling
6,083, 176.00 9,063,553.00202212023 Deficir

017,496,500.00Other voteheads

7,900.00 3,613,749.00Administration costs
s4,78s,283.00 s3,70s,296.00Fee on Boarding Equipment and stores

664,675.00 681,621.00Activity
r6,188,181.00202312024 Defrcit
98,337,179.00 8l,028,079.00Total

536,775.00601,000.00Rent Income

3, l7 r ,038.00 2,M1,383.00Income From Farming Activities

0Personal Emoluments-BOM Teachers 0

050,000.00Clubs

0 83,023.00KUCCPS

39,861 .000Development receipts

2,652,202.009,8 15,056.00P.A Proiect

4,130,575.00 1,599,000.00Income Generating Activities

0't46,400.00SMASSE

32,500.00 11,604,729.00UNIFORM

14,640.00 0Tuition Acct -BES

0Bursary

18,956,973.0018,561,209.00Total

l3

2023-2024 2022-2,021
-1Plls!trtjon

Dercription 2023-2024

Kshs

2022-2023

K shs

0
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Notes to the Financial Statements (continued)

6 Payments for Tuition

7Pa nt for erations

8,949,016.007,616,675.00TUITION

0Textbooks ]
0Others (specifi)

8,949,016.007,616,675.00Total

7,260,413.002,846,9t3.00Personael Emoluments

1,204,790.0020,000.00Administration Cost

520,396.000Local Transport / Travelling

1,178,023.000Electricity And Water

I18,415.000Medical

268,700.00288,800.00Activity Expenses
7,627,821.00Other voteheads

800,000.00
BES

788,220.00
Repairs and maintenance

10,550,737.0012,371,754.00Total

t4

2022-2023

I
Kshs Kshs

2J

E

2022-20
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Notes to the Financial Statements (continued)

8 Infrastructure

9 Boarding And School Fund

6,s 16,596.00

s66,000.00Dining Hall Extension

12,092,164.00l,902,630.00Construction of dormitory

65,440.00Purchase of fumiture

1,000,000.00Anaerobic waste water treatment plant CDF

800,000.00Nine door bathroom block

840.00Bank charges

0.00Biodigester

2l,041.'040.00t,902,630.00Total

447,400.00
2022/2023 Defrcit

t,267,968.00 8,168,7 59.00Personnel Emoluments

s 19,920.00l 30,1 30.00Activity
3,327,601.005,018,709.00

Repairs And Maintenance & Improvements

4,s93,786.00554,611.00Local Transport / Travelling

2,780,028.00Electricity And Water

864,378.000
Medical Expenses

2,853,650.00633,51 1.00
Administration Costs

62,928,075.0063,028,472.00
BES

10,869,850.005, r 00.00Uniform
442,464.003,216,676

Expenses On Incorne Generating Activities

1,240,850.00937,700.00
School Farm

1s0,090.0014,200.00
Rent Expenses

470,545.00
SMASSE

202,74t.00187,71 1.00
Tuition Expenditure

170,000.00Clubs

0t8,420,477.00OTHERVOTEHEADS

3,000.000
P,A PROJECT

75,729.003,000.00Fees refund
140,000.00Development Expenditure

99,190,921.0094,936,019.00Total

l5

D escr iption 2023-2071 2022-2023

Kshs

Construction of classrooms/Library/Tuition Block

2023-2024 | zozz-zonm Kshs

Descri tr0n

279,809.00

0

180,000.00
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Notes to the Financial Statements (continued)

l0 Bank Accounts

I I Cashln Hand

l2 Short Term Investments

0l 139021 64 I 800 l,495,038.00Tuition Account Active 174,937.00

Operations Account 010206204900 5,407,527.0Active t,873,469.00

School Fund
Account/Boarding

Active Absa - 013 1M0857
KCB - 12402s0223

10,039,528.00
4,892,228.00 6,091,787.O0

Parent Association
Development Account

Active 66,258.00
206,258.00

0fi39378494300 36,636.00 36,636.00CDF Account Active

Infrastructural Account Active 12t538s927 566,202.00

Total 30,121,388.00 8,949.'289.00

Development 2,000.00 2,000.00
350,218.00 3,693.00School Fund Account
352,218.00'l'otal 5.693.00

0Cooperative Shares

Treasury Bills

0Fixed Deposit accounts

Other Investments 0

Total 0

t7

AccounL\rnrc&
Status

Bank Accounl
NumbcrCu

Active/Dormrrlt

2t)2J-2021
2022-2023

Kshs

01134378494300

8,184,172.00

2022-20232023-2024Descri

Kshr

Dcsc 2023-2024 2022-2023

Kshs

0
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Notes to the Financial Statements (continued)

l3 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

l4 Accounts Payable

8,607,021.0013,828,300.00
Fees Arrears

0Other Non-Fees Receivables

00
Salary Advances (list/schedule attached)

00
Imprest (list/schedule attached)

110,475.0087,575.00
Rent arrears (list/schedule attached)

8,717,496.00t3,915,875.00'Iotal

Comparative
FY

o/o of the
totalCurrent FY "h of the

total

4,090,579.00 480h9,250,881.00 67Less than I year

4,516,442.00 52%4,577,419.00 JJBetween l- 2 years

Between 2-3 years

Over 3 years

12,525,134.00
13,82EJ00.0

0

rI Ir

13,384,445.00l1,011,343.00Trade Creditors (See Ageing Below and Appendix 1)

3,379,135.003,&2,437.00Prepaid Fees

27,000.00t35,,224.00Bursary

146,500.000KUCCPS

0.000Caution money

0.000Other payables (sp e c ify)

16,937,080.0014,789,004.00Total

l8

Derrig 2022-2021 2022-2023

Kshs

t

Dcscrlptlon
r(rAs rts/t.r

Total (should tie to note 13 a)

t022-2023

Kshs

otion 2022-2023

Kshs
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Notes to the Financial Statements (continued)

l4a. A etn Anal of Accounts Pa able

l5Fund Balance Brought Forward

eh ol the
total

Comparative
FY

oh of the
total

Current FY

12,984,477.00 97Yo8,004,843.00 73Less than I year

399,968.00 3%3,006,500.00 27Between 1- 2 years

13,384,445.00 100.,I l,0l lJ43.ooTotal (should tie to note 14)

8,915,055.008,949,289.00Bank Balances

l5,035.00s,693.00Cash Balances

12,609,134.008,717,496.00Receivables

( l 3,052,085.00)( 16,937,080.00)Payables

8,487,139.00735,398.00

(

(

l9

t(sisi__Dercription
707J-2024

Kshs

I

Kshs I Kshs

Total
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

18 Borrowings

00Bank Loans

0Outstanding Leases

0 0Hire Purchase

00Gratuity And Leave Provision

00Others (specify)
,

0 0Total

1,310,000.00t6 595,000.00
Cattle 5 big, 8 Calves &
Medium size 3

226,450.00188,000.00Pigs 20

1,244,900.00l,180,000.00Trees

0.000.000Coffee Or Tea Plantation

0.00 0.00C)Poultry

2,781J50.001,963,000.00Total

00

0Borrowings during the year

Borrowings at be inning ofthe year

00Repayments during the year

0 0Balance at the end of the year

20

KAAGA GIRLS HIGH SCHOOL

202r-2022Dercrlptlon
Kshs

2,022-2023

Kshs

0

Dcrcrlutlon t02z-t0237023-2021\unrbers

KshsKs hs
1-

Descrlption Kshs Kshs

0
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Other important disclosure notes

19 Stock/ Inventory

Food sruffs 1,408,326.00 2,1s0,400.00

Lab consumables 56 I,785.00 810,150.00

Farm produce 203,400.00 l0 r,600.00

Medication 1,500.00 8,400.00

0.00Stationary 42,700.O0

Total 2,175,011.00 3,113,250.00

21

Description 20?3-2024

Kshs

2022-2023

Kshs
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor.

ffioonr-org
Sigrr and Date
Principal

- z5,s-26

22

Rel
No.

Issue /
Management

Ststur:
(Rcsolved /

Nol Rcsolvcd)

Timeframe:
(Put a dalc n,hcn you
cxpecl the issuc b bc

resohcd)

Obrervations from
com nlents

Auditor
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12. Annexes

Annex I - Analysis of Pending Accounts payable

year ended 30th June 2024

Supply Of Goods

I. SIMON KABERIA 3,006,s00.00 3V03/2023 3.006,500.00 3,006,500.00

Sub-'I'otal 3,006,500.00 3,006,500.00 3,006,500.00

Supply Of Goods

I. KEDYLEENSUPPLIERS 9,900.00 s,900.00 9.900.00

2. RACQUETMASTERS 14,800.00 14.800.00 14,800.00

3. TIMOTIIY RAMARA 20,000.00 20,000.00 20.000.00

4. KAACASTORES 14.520.00 34,520.00 34.520.00

5. ALIHASS HARDWARE 56.960.00 56,960.00 56.960.00

6. FARMERSCENTRE 62,850.00 62,850.00 62,850.00

7. NOREM ENTERPRISES 120.600.00 120,600.00 120,600.00

8. THE I.IN]FORM SHOP r43,300.00 143,300.00

9. PRIMEHOOD SUPPLIES 158.800.00 1s8,800.00 158,800.00

IO. AL.NUUR ELECTRICALS 160.350.00 160,350.00 160,350.00

I I. LR FILLING STATION 192.069.00 192.069.00 192.069.00

23

Supplhr 0i (;oodr Or Scrv:lccr

B

Kshs Kslr. K sh: ...1t r Ks

Contract_cd I

(

Ourglrqdtr!,
Br[rmo

2t23ntu

Ortstuditrg
Bdrncc

20:Lt2eu
0riginel
A.mouut

Amofnl
PrA

To-Drtc

143.300.00
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12. PEIERMAINCI 192,350.00 192,350.00 192,350.00

13. MLRII CENTRAL DAIRY 372.676.00 372.6't6.00 372,676.00

14. JAMAWDIEL ENTERPRISES 400,000.00 400.000.00 400,000.00

I5. JEIiFKIM ENTERPRISES 490.750.00 490,750.00 490,750.00

16. NQIROTELIMITED 702.675.00 702,675.00 702,675.00

I 7. M/\FLIKO INDUSTRIES I,299,592.00 1.299.592.00 t,299,592.00

I8. MTITUA IBRAHIM r,512.500.00 I ,5 12,500.00 1,512,500.00

19. SIMON KABERLA. 688,400.00 688.400.00 688,400.00

20. TAP EDUCATION CONSI.JLTANCY 37.500.00 37.500.00 37,s00.00

2I. OVERMEREMERCHANTS 142,500.00 t 42,500.00 142.500.00

221."t51.00 221.751.00 .e3ufl.00
23. SENYAYAN 250.000.00 250.000.00 250,000.00

24. BI-IITEC SYSTEMS AND SUPPLIERS 720,000.00 720,000.00 720,000.00

Sub-Total E,004,843.00 8,004,843.00 8,0M,843.00

Grand Total l r,0l I J43.00 l l,0l rJ43.00 l l,0l1J43.00

I

24

Supplicr Of Goodt Or Scrrdccr Origind
Anrount

Ibtc
Contnct d

'{Doutrt
Prid

Io-Detc

Oumeadi4
Bdrx.c

2[Bnau

Outrtrodiry
BeLnce

20292021
Comnrerrtl

22. RTGIONAL BOOKS & STATIONERS
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Annex 2 - Summary of Fixed Assets Register

Land I 368,000,000.00
0.00 0.00 368,000,000.00

Buildings And Structures 188,392,554.00
I,l13,790.00 0.00 189.'506J44.00

Motor Vehicles 3,400,000.00
0.00 0.00 3,400,000.00

Office Equipment, Furniture and Fittings 4,100,000.00
r92.350.00 0.00 4,'292,350.00

ICT Equiprnent, And Other ICT Assers 2,750,000.00
400,000.00 0.00 3.r50,000.00

Tools And Apparatus 2,010.000.00
0.00 0.00 2,010.000.00

Textbooks 2,000,000.00
0.00 0.00 2,000,000.00

Other Machinery and Equrpment 850,000.00
300,000.00 0.00 1.150,000.00

Heritage And Cultural Assets 0.00
0.00 0.00 0.00

Intangible Assets- Soft Ware 400,000.00
80,000.00 0.00 4E0.000.00

Total 378,079,360.00 0.00 573,,988,694.00

25

Asse t Clar,s

Historical
Cost b/f
(Kshs)

l'r July 2023

Additionr
during lhe

year
(Ksb)

Dirpocds
duriog the

yerr
(Ksh)

IIHorkrl
Coot c/f
(Ksbe)

30alune 20?l

177,823,194.00
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