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tKingwcdc Oirls Sccrtntlary School
llcports and !'inancial Statcmcnts
Hor thc ycar cndctl 30'l' .lunc 2021

I. Kcy School Inlormation Ancl Managcmcnt

(a) Ilackgrountl inlirrnration

'l'hc school is ckrnricilccl in Kcnya and its opcrations arc govornccl undcr thc Ilasic I'ldr"rcation Act.

2Ol3.lt is locatccl in kr,valc County Msamtrwcni Sul"r-Cor"rnty.

'l']-rc school rvas rcgistclccl in 17th Octobcr 2007 unclcr rcgistrzrtion numbcr Gl>1Ll486512007 as

Kilgwcdc Mixccl Scconclary School but was latcr. Latcr thc School changccl its namc to Kingrvcclc
(iirli Scconclary SchooI and was rcgistcrcd undcr ccrtilicatc numbcr 02530000053. It is currcntll'

catcgorizcd as cxtra county public school cstablishcd, owncd or opcratcd by thc (iovcrnmcnt.

'l'hc school is boarcling ancl had 114(r nunrbcr oIstudcnts as at 30.lunc 2021,It has (r strcams ancl

49 tcachcrs ol'rvhich l() tcachcrs arc cmploycd by thc School Iloard ol'Managcmcnt.

(b) School lloartl ol'Manrtgcmcnt - lloard Mcmbcrs

'l'hc School l}trarrl of'Managcrucnt ostablishccl ultclcr Scctiou.55 ol'thc llasic lrclucation Act.20l3:
is composcd ol'thc lirllowirtg mcmbcrs:

'l'hc School lloaxl ol'N,4anagcmcntcstablishccl uncicr Scction 5-5 ol'thc llasic Iicltrcatiorr Act.201.1:

is composccl ol'thc lollowing mctnbcrs:

Mr. Masoucl 'l'sttnro (lhairman r 2019

Mrs. (lccilia N. Mrima S - Princi 2019

Mr. Ilanra Sarai

frrfi. f Iassan Nclaro

Mcmbcr bcr 2019

Mcurbcr
bcr 2019gLurg,rih Mcmbcr/l)A (-'hairtnan
bcr 2019

l9
Mr. Ilusscin M
Mr. Mw'aclu sq Mq hammcd Mcmbcr
Md Joscphinc i\4oraa Mcmbcr
Mr. IIarutr Omariba
I\,, Mrr,,,,artrsi Stiidi

Mcmbcr
!_cpt9g!91201e
S mbcr 201 9

Scptcmbcr 2019Mcmbcr I{cp Clrl}
Mr l{alphacl Odhiarnbo Mcrnbcr l{cp l'cachcrs S mbcr 2019

Mcl. Saralr Mul<ittli Nzlcr1b_cr spon^sor Vd1 2019

Md. Ninrosi I lassan Mcmbcr lpgnigtcqllly (it1t. S rnbcr 201 9

13 Mr Salim Mwatcnga Mcmbcr'- s nsor Kwca Scplcqlg1101e
t4 Mr. Nassotrl Mtcngo Mcmbcr - Com S bcr 2019

14 md. Mwarrarusi Mohammccl Mcmbcr S Nccds S bcr 2019

15 Ms. Khadi.i a Mohammcd Studcr-rts

'l'he function ol'thc Sclrool lloard of Managcmcnt includc:
- I)romotc thc bcst inlcrcsts ol'thc School and cnsurc its dcvclopmcnl.

- Promotc c1r-rality cducirtion lbr all pupils in accorclancc with lhc standards sct undcr thc Ilasic

Iiducation Act. 201 3

- Iinsurc and assurc thc provision ol'propcr and aclccluatc lacilitics lbr thc School
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Key Scltool Information ancl Management (Continued)
- Managc thc School's affairs in accordancc with thc rulcs ancl rcgulations govcrning

occupational safety and hcalth.

- Advisc thc County Iiducation Iloard on thc staffing nccds of thc Sohool.

- Dctcrmine cascs of pupils'disciplinc and makc rcports to thc Clit]
- Prcparc comprchcnsivc tcrmly rcport on all arcas of its mandatc and submit thc rcport to CIil]
- Administer and managc thc rcsourccs of thc School

- Reccivc, collcct and account for any funds accruing to the institution in accordancc with Articlc

226 (l) (a) of thc Constitution of Kcnya, Scction tt I of thc Public liinancc Management Act,

2012 and thc l;ourth Schcdulc para21 and23 of thc llasic Ilducation Act, 2013.

(c) Committccs of thc lloard

Namcs of Mcmbcrs l)csignation Numbcr of
mcetings
attendcd during
the r

Mr. I{arna Sarai
Mr. I lassan Ndaro
Md. Mwanarusi Mohamcd

Chairrnarr 6

Mr. Ilusscin
liiuauce, Audit,
procuremcnt attd
gcncral purposcs
Cornrnittcc

.Acadcrnic Courrtt ittcc

Mr. l{arna Sarai
Mr. I Iassan Ndaro
Md. Mwanarr"rsi Mohamed
Mr. II lt!!9fff_l-Vlgf4sah __ _

Chailrrran

Ohair'pcrson

6

6

6

'* l)l.Mwanarusi Said

Mr. Salirn Mwatcnga
Mr. Mwaduga Salirn

l)isc iplinc and wcl I'arc

Committcc

hinc Moraa
Mr. I larun Ornariba
Md .Nirnclsc I lassan

Md. Sarah Mul<ami
Mr. Nassoro Mtcngo

Chainttatt

(d) School operation Managcmcnt

lror thc financial ycar cndcd 30'h .lune 2021 lhc School day-to-day managcmcnt was undcr thc

lollowing pcrsons:

M rs Cccilia Mrirna (llatired Decembcr 2022) 252944

Md Par.rlinc Manani 336395

Md Cathcrinc N cru

llcf: Namc of Committcc

Exccutivc Committcc

I

2

3

4

I

2

Princi

Princi

3

Ilursar

l)cpr,rty Pri

4 Mr Joscph Muli Nonc

445931



Kingwcde Girls Sccondary School
Ilcports and Financial Statcmcnts
F'or thc yca r cndcd 30rl' .Iunc 2021

(f) School llanl<crs

'l'hc following school opcratcd 4 numbcr of bank accounts in thc lbllowing banks

(e) Schools contacts

Post Officc Ilox
felcphonc:
E-mail:
Wcbsitc:
liaccbook:
'fwittcr:

1. Namc of llank:
Ilranch:
Account Numbcr:

2. Name of llank:
IJranch:
Account Nutnbcr:

3. Namc of tlic bank
Ilranch
Account Nutnbcr

4. Namc of thc bar-rk

Ilranch
. Account Nunrbcr

1334-80400 DIANI
0116-377543
kingwcdcgirls@gmail.corn

(g) Indepcndcnt Auditors
Officc of thc Auditor (icncral
Annivcrsary'l'owcrs, [Jniversity Way
P.O. Ilox 300{14

GPO 00100
Nairobi, Kcnya

Kcnya Commcrcial llank
I)iani
I 1080063 10 - Boarding account/parcnt account

Kcnya Commcrcial Ilank
I)iani
I 10800901 [i 'l'uition/Iundcd by (iovcrnmcnt.

Kcnya Oommcrcial Ilank
I)iani
I 108599621 Opcration Account/l"undcd by (iovcrnmcnt.

Kcnya Commcrcial Ilank
I)iani
l2l7 527 028 lnfrastructurc Account.

5 Mpcsa Pay Ilill No; Ilusiness no 522123,t\c No 60543K attached to KCI] bank account no

11080063r0
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Capitation Grants for Operations
Capitation grants forTu ition

For the ended 30th June 2021

II. Summary Report Of Performance Of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

The performance of the School was as follows;

i). Surplus/ deficit for the year and a comparison of the same for the last three years

ii). Capitation grants from the Ministry of Education for the last three years

Grants

I
c

f Capitation grants forTuition I Capitation Grants for Operations

Description 2020-2021 2019-2020 2018t2019 2017-2018
Surplus(Defi cit) (Kshs) 97,013 554,722 2,036,618 3,s63,842

SURPLUS/(DEFrCtr) (KSHS)

3,563,842

2,036,618

.)0i8i.10i9 ^t01/ 2018i6E*,702rr.10,'0 102 I

9 7,013

Year 2020-2021 2019-2020 2018t2019 2017-20t8
Capitation grants for Tuition (Kshs) 1,32s,076 3,026,694 2,932,132 4,149,285
Capitation Grants for Operations (Kshs) 14,589,326 I 1,107,653 15,478,536 10,044,605
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iii).Ratio of capitation grant per student over the last three years

iv). A three-year overview of growth of other income(s) earned by the school.

Other lncome Growth
20t7-2018

2020-2021
2078l2Ot9

2019-2020

.2O2O-2O2L r2019-2020 t2Ol8l2or9 2077-20t8

v). A three-year overview of growth in expenditure of the school

Expenditure Growth

60,000,000

s0.000,000

40,000,000

30,000,000

20,000,000

10,000,000

2O2O-202t 201.9-2020 2Ot8l2O19 2017-2018

vi). Movement of debtors and creditors of the school over the last three years

Year 2020-202r 2019-2020 2018t2019 2017-2018

Total Grants (Kshs) 15,914,402 14,134,347 1 8,410,668 14.193,890

Number of Students 1146 1046 r 038 980

Ratio per student (Kshs) 13,887 13,513 17,737 14,484

Year 2020-2021 2019-2020 2018t2019 20t7-2018

Other Income Growth (Kshs) 31,499,456 41,555,000 16,761,297 14,096,5 85

Year 2020-2021 2019-2020 20t8t2019 2017-2018

Expenditure Growth 44,830,448 55,100,306 43.076,363 36,860,035

Year 2020-2021 2019-2020 2018t2019 20t7-20t8

Debtors Movement 17,617,401 14,973,527 16,206,317 13,942,968

Creditors Movement 4,211,47 6 1,444,728 3,164,005 1,726,137
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DEBTORS AND CREDITORS MOVEM[NTs

20,000,000

15,000,000

10,000,000

s,000,000

L7,671,4O1

14,97 7
13,

7

2020-2O2t 2019-2020 2018/20r.9 20r.7-2018

! Debtors Movernent t Creditors Moverrrent

vii). Movement of cash and bank'balances over the last three years

Cash and Bank Balanc:es fVlovemerri.

2ot7-2olr 

-

2Ot8/2019

2079-2020

2020-2021,

100,000 200,000 :J00,00() .10(),000 500,()00 600,000

b) Teaeher Student ratio:

The teacher student ratio for the year ended 30 June 2021 was 1:23. During the year two

teachers were transferred. The School had a total of 49 teachers out of which 32 were

employees of Teacher Service Commission (TSC) and 17 were employed by the Board of
Management (BoM). Two teachers were transferred during the year.

c) Mean score in the 2021KCSE:

The schools performance over the last three years was as fbilows;

Negative deviation of 0.4
from2020 KCSE results

76

728

Year Mean Score Grade Admissions to
University

Schools
Target
Score

Comments on
Improvements

202r 4.8025 C-

Ix

27 6.1



Kingwcde Girls Secondary School
llcports and l'inancial Statcmcnts
l'o1_!hr y911cndcd 30rr' .Iunc 202I

2o2o s.1123

Description

Studcnt on
I)ormitories
Classrooms

hall

3 classrclom complox (

C- 30
-6

Po.iiiive aeviatic,n olo.+
tiom 2019 KCSIi rcsults

2019 4.7553 29 6,1

d) Numbcr of Candidatcs in the KCSIT:

'l'hc nurnbcr of studcnts who sat for KCSIt wcrc as lilllows;

Ycar Numbcr of Studcnts who Sat lbr KCSI'I
2021
2020
20tL) l89

c) Capacity of thc School:

l;acilitics at the School as comparcd to studcnts' population wcrc as lilllows

Numbcr

C Positive dcviation ol'r ?

liom 2018 KCSIi rcs:

?44 _
190

l{atio of Studcnt to
l'acilitics

tt46
l9
22

2

1:60

1:52

1:573
1:1 146

l:l 146I

Ablution Block

l) Devclopmcnt Projccts Carricd Out by'l'hc School:

]legtf ,{ Proicct_ $9Bfq._-uI_Uu,!4i!,g
GOK / llarcnts Contribution

l:1146

Status
flour)

Perimotcr wall 150mtrs GOK / Paronts Contribr"rtion
Convcrsion of class to scrvc as a dorm GOK / l)arcnts Corrtribution

4 Administration block rcnovation GOI( / Parcnts Contributi<ln

School Principal

ctcd

Lab
Scicnce Lab

No

I

2

J
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Kingwcdc Girls Sccondary School
llcports and F'inancial Statcmcnts
l'or thc r cndcd 30ll' .Iunc 202I

III. Statcmcnt Of School Managcmcnt Ilcsponsibility

Scction 8 I ( I ) of thc I'}ublic l"inancc Managcmcnt Act, 20 I 2 rcquircs that, at thc cnd of each financial
ycar, cach National (iovcrnmcnt School shall prcparc financial statcmcnts in rcspcct ol that school.
Scction ttl (3) rccluircs thc linar-rcial statcmcnts so prcparcd t<l bc in a lbrm that complics with relcvant
accounting standards as prcscribccl by thc l)ublic Scctor Accounting Stanclarcls lloard (PSASI)) of
l(cnya from time to timc.

Schcdule 4 (Scction 23) of thc liducation Act, 2013 r'cquircs the Iloarcl of Managcmcnt of a public
institution o[ basio cducation to bc kccp all propcr books and rccolcls ol' accolrnts of thc incomc,
cxpcnditurc ancl asscts of thc institurtion.

'l'hc Iloarcl of Managcmcnt olKingwcdo (iirls Scconclary School acccpts rcsponsibility lbr thc school's
financial stzrtcmcnts, which havc bccn prcparod on thc Cash llasis Mctliod ol l;inan<;ial l{cporting, using
appropriatc accounting policics in accordancc with lntcrnational Public Scctor Accounting Standarcls
(Il,sAS).

'l'hc Iloard ol'N4ar"ragcmont is oI thc opinion that thc scho<ll's linancial statcrncnts givc a truc and (air

vicw <rItho stzrtc of thc school's transa<;tions cft"rring thc [inancial ycar cnclccl -i0rl' .lunc, 2021, and o1'thc
school's llnancial position as at that clatc.

Namc: Mr ammcd Mrvacluga

l)csignation:

I)atc:

Chairman, Scho<ll lloard of
25 ,luly 21123

Namc:

l)csignation:

l)atc:

MI). Ilsthcr Sitli Oc

School Principal & Scc

25 .luly 21123

anagcn'r0l-lt

Namc:

I)csignation:

l)atc:

.loscph Mutunga Muli
llursar/ Financc Olliccr
25,luly 2023

INCIPALP F.
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Telephone: +254-(zo) 321 4ooo
.mail: info@oagkenya.go.ke
/ebsite: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

E n han c i n g A c c ountab i I i ty

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-o01oo
NAIROBI

REPORT OF THE AUDITOR-GENERAL ON KINGWEDE GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2021 - KWALE COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct
effect on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented
by those charged with governance for orderly, efficient and effective operations of
the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the
financial year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three
parts of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kingwede Girls Secondary
School - Kwale County set out on pages 1 to 19, which comprise of the statement of
financial assets and financial liabilities as at 30 June, 2021, and the statement of
receipts and payments, statement of cash flows and statement of budgeted versus

Report of the Auditor-General on Kingwede Girls Secondary School for the year ended 30 June, 202 I - Kwale
County



actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article
229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have
obtained all the information and explanations which, to the best of my knowledge and
belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of matters described in the Basis for Qualified
Opinion Section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kingwede Girls Secondary School as at
30 June, 2021, and of its financial performance and its cash flows forthe yearthen
ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities which as disclosed in Note 10
to the financial statements reflects accounts receivables of Kshs.1 7 ,740,275 relate to
students' fees arrears. However, schedule/ledger showing the name, admission
number, class, balance brought forward, amount billed and paid during the year was
not provided for audit review. Further, the arrears include an amount of
Kshs.14,973,527 that have been long outstanding. Management has not provided
measures it has taken to ensure effective collection of fees arrears as required by
Regulation 64(1) of the Public Finance Management (National Governments)
Regulations, 2015.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.17 ,740,275 could not be confirmed.

2. Unsupported Accounts Payables

As disclosed in Note 11 to the financial statements, the statement of financial assets
and financial liabilities reflect Kshs.4,211,476 in respect to accounts payables.
However, supporting documents such as invoices, delivery notes, approved requests,
quotation, evaluation committee minutes, professional opinion, inspection and
acceptance committee reports, and aging analysis showing how long creditors have
been outstanding was not been provided for audit review.

ln the circumstances, the accuracy and completeness of the accounts payables
balance of Kshs.4,211,476 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kingwede Girls Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSA! and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sutficient and appropriate to provide
a basis for my qualified opinion.

Report o/ the Auditor-General on Kingv'sfls Girls Secondary School for the year ended 30 June, 202 I - Kwale
County
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe
that public resources have not been applied laMully and in an effective way.

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion
on Effectiveness of lnternal Controls, Risk Management and Governance section of
my report, I confirm that, nothing else has come to my attention to cause me to believe
that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of Risk Management Policy

Review of the internal controls revealed that the school did not have approved risk
management policy. Further, Management did not provide for audit review evidence
of whether the school has documented, identified and assessed risks and developed
controls to respond to the risk identified. This was contrary to Regulation 165 of the
Public Finance Management (National Government) Regulations, 2015, which
stipulates that the accounting officer shall ensure that the national government entity
develops risk management strategies, which include fraud prevention mechanism and
system of risk management and internal control that builds robust business operations.

ln the circumstances, the effectiveness of controls implemented on risks management
could not be confirmed and Management was in breach of the law.

2. Lack of Audit Committee

During the period under review, the School did not have an audit committee contrary
to Section 73(5) of the Public Finance Management Act, 2012which states that every

Report of the Auditor-General on Kingwede Girls Secondary School for lhe year ended 30 June, 202 I - Kwale
Counly
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national government entity shall establish an internal auditing committee whose
composition and functions are to be prescribed by the regulations.

ln the circumstances, the effectiveness of the oversight over internal controls could
not be confirmed.

3. Lack of Effective Text Books Management

The asset register under the Annex to the financial statements contains which include
Kshs.3,400,000 in respect to textbooks. However, review of text books registers
revealed that the register was not updated to show the number of text books in store
at any given time and several textbooks from a selected sample had not been returned
as at the time of audit on June, 2023. Further, it was not possible to establish how long
the books return had been outstanding since the issue dates were not recorded in the
register.

ln the circumstances, the effectiveness of text book management could not be
confirmed.

4. lncomplete Fixed Assets Register

The summary of fixed asset register as per annex to the financial statements reflect
fixed assets historical cost of Kshs.169,500,000. Review of the fixed assets register
provided revealed that the assets were not recorded with details of quantity purchased,
date of purchase, serial numbers (if any), cost involved and were not classified in the
respective asset categories. Further, assets were not tagged making identification and
verification difficult. The School also has CCTV and related accessories which had not
been recorded in the assets register provided.

ln the circumstances, the incomplete fixed asset register may render the School not
to effectively and efficiently manage and control its assets and may lead to loss of
assets.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters

Report ofthe Auditor-General on Kingwede Girls Secondary Schoolfor the year ended 30 June, 2021 - Kwale
County

4



a

related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intentions to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in-compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the PublicAuditAct,20l5 and submitthe audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance processes
and systems in accordance with the provisions of Section 7(1Xa) of the Public Audit
Act, 2015 and submit the audit report in compliance with Article 229(7) of the
Constitution. My consideration of the internal controls would not necessarily disclose
all matters in the internal control that might be material weaknesses under the lSSAls.
A material weakness is a condition in which the design or operation of one or more of
the internal control components does not reduce to a relatively low level the risk that
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misstatements caused by error or fraud in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non- compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

a

a

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the School's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the
related disclosures in the flnancial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the School to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

a

a

I communicate with Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships
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:

and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA BS
AUDITOR.GENERAL

Nairobi

12 October,2023
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Kingwcdc Girls Secondary School

,Rcports and Financial Statcmcnts

.l'or thc ycar cndcd 30th Junc 2021

V. Statemcnt Of Ilcccipts And Paymcnts l'or thc Ycar Endcd 30th .Iunc 2021

Rcccipts

for tuition

itation lor o ratlons

S c ho o I lu n d Lrygrn9;_pa_1c!!L9 
gntr 

ibutions

School I'und incomc- othcr rcoci

'l'otal Rcccipts

|eyng4q_lgl !uilion
I)aymcnts for o IOIIS

Iloardin 93lld ts

'l'otal Payments

27,107,550

4,514,780

45,050,335

1,325,076

14,589,326

28,916,046- ---44,ttjo,+t8

40,535,000

1,020,000

55,113,758

6

3,026,694

11,107,653

7 41,534,133

55,668,480

219,887 (554,722)
Sgrp!-r,s/I)etryr!_. _

I

lhe sclrool financial slatcrncrrts wcrc approv"O o,rJ-\ {Dt 2022 and signccl by

Namc: MR. Mohamm

Chair: BOM

I)ate: 25 July 2023

Mwaduga Namc: Ml). Esthcr Sidi Ochicng'

School l'rincipal/ Sccrctary to llOM

l)atc: 25.Iuly 2023

Nanrc: Mr..Ioscph Mutunga Muli

llu rsar/ lt'inancc Officer

l)atc: 25 .Iuly 2023

1

2

1,355,809

12,072,196 11,104,836

2,453,922

3

4

5



I

)I(ingwcdc Girls Sccotttlarv School
Ilcports and l'inancial Statcmcnts
l'or thc ygqryIg. d 30'h ,lunc 2021

VI. Statcmcnt Of I,'inancial Asscts And l'inancial Liabilitios As At 30th .Iunc 2021

tr'inancial Asscts

C$!_AUC_geqh _eq-uivalcnt..s _

llank balanccs
8

(laslr balanccs
9

Shorl tcrm invcsllncnt

'Iotal cash and cash cquivalcnt

r\ccourrt's rcccivablcs l0

'l'otal fi nancial asscls

F'ina ncial liabilitics

Accqults p,ay_q!!cs

Nct financial asscts

Rcprcsc ntcd by

Accumulatcd fund b/hvtl 13,512,251

Sq"plqr/dgflg{ fol thc y'car 219,887

_N4 &4ncr4pq_sllton
13,762,138

13,001

4

13,452

5

14,973,527

14,986,979

1,444,728

13,542,251

'l'lrc school's financial statcnlcnts wcrc approv"d 
",, Slht | - ,orrand signcd by

Namc: MR. Mohammcd l\{wadrrga

Chair: IIOM

l)atc: 25 July 2023

Namc: MD. llsthcr Sidi Ochicngo

School

14,096,973

-554,722

13,542,251

Namc: Mr..Ioscph Mutunga Muli

Ilursar/ F'inancc Ofliccr

Datc: 25.Iuly 2023l)atc

=7
*

17,740,275

17,973,614

13,762,138

4,211,476

233,339

230,142

3,197

1

RINGIPA

p
o 8ox t334,

to IIOM



Kingwede Girls Secondary School
,lleports and F'inancial Statemcnts

- I'or thc r cnded 30tl' .Iune 2021

VII. Statcmcnt of Cash Flows for 'I'hc Ycar Endcd 30th.Iune 2021

activitics

Capitation grants lor tuition

Capita[gin B!_efqlol opcra tions

School fund incotnc- parcnts contributions/ I'ccs

School l'und incornc- otltcr rcccipts

'l'otal

t'gyrng!-s__

mcnts for tuition

l) mcnts lor o ratlons

lloarding and school lirnd nts

'!st4lpevs cnts

Nct cash florl{rq4q gpg{nt-Ug tctivitics _ _

Cashllow lrom invcsting activitics

Procceds fi'orn salc ol'asscts

Ac uisition ol'asscts

l)rocccds lirlnr invcstmcnts

Purchasc ol' invcstmcttts

Net cash llows l'rom invcsting activitics

Cashflow l'rom horrowing aclivitics

l)rocccds fl'orn borrowt S

I{cpqyn1ql pl-p'ltgtpg] Qgrgylre!
Nct cash llow ['rom linancl activitics

Nct incrcasc in cash and cash uivalcnts

Cash and cash eq

Cash and q4s!r gqqgva!!i4_q!_9!4_oI' thqJqtf
r

1,355,[i09 2,453p22

I 1,104,83612,072,11)6

27 ,107,550 40,535,000

4,514,780 1,020,000

55,113,75845,050,335

1,325,076 3,026,694

ll,l07 ,65314,589,326

4l,534,13328,1)16.046

44,8311,448 55,668,480

219,887 -554,722

_?- _

__3 _

4

1

5

6

219,887 -554,722

l0 13,452 568,175

13,452233,339
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Kingwcde Girls Sccontlary School
llcports and l'inancial Slatcmcnts
l'or thc ycar cndcd 30rr' .lunc 2021

IX. SignificantAccountingl'olicics

'l'hc principal acc<tuntirrg policics adoptcd in tlic prcparation ol'tl-rcsc ljnancial statcmcnts arc sct oLlt

bclow:

Statcmcnt ol'conrpliancc :tnd basis of prcparatitln
'l'|ic financial statcrncnts havc bccn prcparcd in accorclancc with and contply with Intcrnational

Irublic Scctor Accounting Standards (lI'SAS) with particular curphasis ou (lash llasis l;inancial

Ilcporting un<lcr thc (lash Ilasis ol' Accounting and applicablc govcrnnlcnt lcgislations ancl

rcgulations. 'l'hc Ilnar,cial statcmcnts conrply with and conltrrm to thc Iorm ol'prcscntaiiorr

prcscribcd by thc !'ut"rlic Scctor Accottnting Stanclalcls Iloard ol'Kcrr1'a.

'l'his cash basis of'accor-rnting has bccn supplctncntcd with accounting lbr; a) rcccivablcs that

includc imprcst, salary aclvanccs and othcr rcccivablcs and b) payablcs that includc dcposits ancl

rctcntions and pa1'ablcs liom opcrati<lns.

'l'hc finalcial statcrtrcnts arc prcscntccl in Kcrrl'a Shillings. wlrich is thc lr:rictional and rcporting

crrrrcnoy ol'tlrc .sclrool. ancl all valur:s zirc rouuclccl t<l thc ncarcst Kcnya Sllilting (Kshl;). 'l'ht:

accounting policics aclolttcd havcr bccn consisLctrtly applicd to all thc ycars prcscntcd.

llccognition ol' r'cccipls and paymcnts
'fhcschool rccogrrriscs allrcccipts lrour thc various sourccs whcn thc cvcllt oocurs, attd thc rclal'ccl

cash has actuallv bcgr rcccivcd by Lltc ,vchool.ln addition,lltc school rccogniscs all cxpcnscs

whcn Llrc cvcnt ot:crrrs. ancl thc rclatccl cash has actually bccn paicl out by thc 'rchool.

In-kind contributions
In-kind contributions arc donations that arc madc to lhc school in thc lbrm ol- actual goods and/or

serviccs rathcr than in ltlollcy or cash tcrtns. 'l'hcsc donations may includc vohiclcs, cquipmcnt

or pcrsonncl scrviccs. Whcrc thc Iinancial valuc rcccivcd Ior in-kind contributions can bc rcliably

clctcrminc<l ,ll"rc ,tr'ltoo / includcs such valuc in thc s[atcmcnt ol'rcccipts and payments both as a

rcccipt and as a l)zl,vl)rcnt in cclual and oppt'lsitc amounts; otl-rcrwisc, thc contribution is not

rccordcd.

4. Cash and cash cquivalcnts
Cash and cash ccprivalcnts comprisc cash on hand ancl cash at battk, short-tcrm dcposits on call

and highly liquicl invcstmcnts with an originalmaturity of'thrcc rnonths or lcss, which arc rcadily

convcrtiblc to knorvn amounts ol'cash ancl arc subicct to insignilicant risk of changcs in valuc.

Ilank account balanccs includc amounts hclcl at various llnar-rcial institutions at thc cnd of thc

financial ycar.
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Kingwedc ()irls Sccondary School
, llcports and F'inancial Statcmcnts

- For thc year cndcd 30tl'Junc 2021

)

Signilicant Accounting l'olicics (Contin ucd)

Accounts llcccivable
|or thc purposcs ol' thcsc llnancial statcrncnts, imprcsts and aclvaurccs to authoriscd public

olf iccrs and/or itrstitr-rtior-rs which wcrc not surrcnclcrr:d or accountccl lirr at tltc ond of thc financial
ycar arc trcatcd as rcccivablcs. 't'his is in rccognition ol'thc govcrnntcnt practice whcrc thc

irnprcst paymcnts arc rccognizccl as cxpcnditurc whcn (ully accountccl ltlr by thc imprest or AIll
holdcrs. 'l'his is an cnhanccmcnt 1o thc cash accounting policy. Othcr accounts rcccivablcs arc

discloscd in thc linancial statcrncnts.

Accounts I'}ayahlc
For thc pLlrposcs o1' thcsc llnancial steltcnlcnts, clcposits and rctcntiotrs hclcl on bchalf of third
partics havc bccn rccognizccl as accounts payablcs. 'l'his is in rccognition ol thc governmcnl

practicc o1'rctaining a portion olcontractcd scrviccs and works pcndirrg lirllrlmcnt of obligations

by thc oontractor and to hold clcposils on bchall'ol'thircl parlics. 'l'his is utr cnhanccmcnt to thc

cash accounting policy adoptccl by Naticlnal (lovcrntncnt Ministrics and agcncics. Othcr
liabilitics including pcndir-rg bills arc discloscd in thc linancial stzttctncuts. l'cr-rding bills consist

of unpaid liabilitics at thc cncl ol- thc llnarrcial ycar arising lronr conlractccl goods or scrviccs

during thc ycar or in past ycars.

Non-current asscts
Non-currcnt asscts arc cxpcltsccl at thc tirnc of acquisition whilc clisltosal pt.occccls arc rccognizccl

,as rcccipls at thc tirrrc ol'disposal. II<lwcvcr, thc acqr.risitions anrl clisltosirls arc rcllcctcd irl tlic
.school lixccl assct rcgistcr a suutntary ol'rvhich is proviclccl as a lttcltt()nul(lLllt) to thcsc financial

statcnlcnts.

Iludgct
'l'hc buclgct is dcvclopcd on thc sarnc accountirtg basis (cash basis). thc samc accounts

classillcation basis, and lbr thc samc pcri<ld as thc ljr-rancial statcttrctrts.'l'lrc.school '.s budgct was

approvcd by thc School lloard ol'Managcmcnt. A comparison ol'thc actual pcrlbrtrtancc against

thc cornparablc budgct titr thc l'inanciaI ycar unclcr rcvicw has bccn irrcltrclcd in thc financizrl

statcmcnts.

Comparativc l'igurcs
Wl-rcrc ncccssary comparativc ligurcs lirr thc prcviotts linancial ycar ltavc bccn amendcd or

rcconligurcd to conlbrm to thc rcquirccl cltangcs iu prcscntation.

I 0. Subscqucnt cvcnts
'l'hcrc havc bccn l1o cvcnts subscclucnl to thc linancial ycar cnd u,ith a signilicant impact on thc

linancial statcnlcnls ltlr thc ycar cr-rdcd 30tl' .lutrc 2022.
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Kingwcdc ()irls Sccontlary School
llcports antl F inancial Slalcrttcnts
F<lr thc ycar cndctl 30il'.lunc 2021

X. Notcs'I'o 'l'hc liinancial Statcmcnts

I Capitation Orant ftlr'l'uition

'l'cxtbooks And Ilcl'crcrrcc Matcrials Ilxcrctsc
Ilooks
[,aboratory Irc1ui lT rlcnt

Intcrnal Iixams

l'caching / Lcarning Matcrials
(lhalks

Irxams And Asscssnlcnt

I{cfcrcncc/l,i brar'1,

['cachcrs Guiclcs

'l'otal

2 Capitation (]rant for Opcrations

Maintcnance Arr<l Iutprovcntcnt

Local'l'ransport,/'l'ravcllittg,

Iilcctricity And Wirtcr

Mcdical

Administration (losts

I)crsonal I'lmolunrcnt
'l'uition Accout-rt

Ilorn'l'cachcrs

Activity
'I'otal

55 r.295 I .170 92

595,803-

64.715_

45,895

1,000.0(x)

60,000

100,000

34.519

(r3.5 tl3

1,355,809

(r0,000

63.000

2,,453,922

4,648,08?_

621,241

4,671,000

674,000

1,060.84ti

374.242

785,908

4.201,634

696.700

946,000

247,800

2,830,936

660,000

374.242

12,072,196

378,400

I1,104,836

l0
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Kingwede Girls Secondary School

' Reports and Financial Statements
, l'or the year ended 30th Junc 2021

Notes To The Financial Statemcnts (Continucd)

3 Parcnts Contribution/Fecs - School F'und Account

Administration Costs

Activity
'fotal

4 Other Rcceipts - School I'und Account

23,816,297

3,100,000

27,385,000

2,400,000

650,000

591,295

164,301

1,224,742 4,900,000

466,884

25,150 100,000

1,850,000

150,00037,750

27,107,5511 40,535,000

&,

*
ri

614,432

1,214,524

260,520

254,354

172,900

1,020,000

1,996,600

1,450

4,514,780 1,020,000

Personncl Ilmolumcnts 781,13 1

I;ee On Iloarding Iiquipmcnt And Storcs

Maintcnaurcc And Improvcmcnt

Local l'ransport /'l'ravclling
Illcctricity And Watcr

Mcdical

PA Devcloprnenl

BOM'l'cachcrs

Classrooms

Perimctcr Wall

I)arnagcs

'I'otal

lncomc l:rom llus IIirc

l,and 2021

WSSP

ll



Kingwcdc Girls Sccontlary School
llcports and F'inancial Statcmcnts
Forthcyear cndcd 30il' .lunc 2021

Notes To Thc Financial Stalcments (Continucd)

5 Paymcntsl'or'l'rrition

'I'extbooks And I{ct'crcncc Matcrials lixcrcisc
Ilooks

Laboratory I iqu i pnrcnt

Intcrnal Exams

'I'caching I Lcarning Matcrials

Chalks
'fcachcrs Guidcs

Ilank Chargcs

'fotal

6 Payments l'or Opcra(ions

Personnel Emoluntcnts

Servicc Gratuity

Administration Cost

Maintenancc And I ntltrovctrrcnt

3 15,300

692,976

1,234,62t4

I ,601,J 52

25,600

100,000

65,200

r26,000

29,010

32,480

75,000

53,1 00

724

1,325,,076 3,026,694

2,826,400

2.291,444

700,000

717,856

4,671,000

Local 'l'ransport / l'ravclling

Iilectricity And Watcr

Medicalilnsurancc

Activity Bxpcnscs

Personncl Emoluntcttts

Gratuity

Inliastructurc Ac

Grants

327,515

8tt I ,740

I ,733,712

219 77

700,000

2,100,000

480,317

927,036

330.000

500,000

490,000

'l

4 005 683

794,999

TOTAL

t2

14,589,326 11,107,653
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Kiirgwede Girls Sccondary School
' , Rcports and Financial Statcments
r l'or the year ended 30th June 2021

Notcs To The Financial Statcments (Continued)

7 Boarding And School I'und I'aymcnts

Contingcncics

'fotal

.ty'

I llank Accounts

'l'uition Account

Opcratiorrs Acc<lunt

School Fund Acccr

Account

Parcnt Association I)cvc t Accttrrttt

Incomc Gcncratin Activitics Accouut

Infrastructural Acoount

Total

7,862,369

1,174,628

592,310

4,292,429

1,219,280

255,000

940,000

20,573,191

635,795

102,000

3 59,300910,300

716,000 2,959,658

3,034

28,916,046 40,965,959

1211527028

l9.tt94

100,201

109.799

248

2311,142

Maintcnancc & Improvcmcnts

I-ocal'['ransport /'l'ravclIing

Electricity And Water

Personnel limolumcnts _ ___!:43,0-01
1,502,603

535,055

9143l

189 190

160

18,088,555

793,380

158,010

000

Fcc On lloarding Iiquipmcrrt And Storcs

Medical lixpcnscs

IIOM'l'cachcrs

Administration Costs

WSSP

Land2020

Perimeter Wall

Activity Iixpcnscs

llus I Iirc

661I 10800901 8

I 108599621

r r08006310

195

12,097

48

13,001

l3
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Kinglvctlc (iirls Sccrtnttitrt School
I{cports and }'inancial Statcrtrcnts
F'or thc ycar cndctl 30'r' ,ltrnc 2021

Notcs'I'o'l'hc l'inanciaI Statuncnts (Con(inuctl)

9 Cash in Ilanrl

I'uition Accottnt

Opcration Accounl

School l;itnd accotttit

'l'otal

l0 Accounts llcccivabltl

ndix l)

ts2

2.191

248

3.197

17.740.275

17,740,275

\ \'71)))
6.402.907

s.t6a._1a!

17,7411,275

4,21I ,416

-il1

t40

451

l tl.c)7 3,527

14,973,527

I;ccs Arrcars

Olhcr N<ln'-l:ccs I{cci:ivablcs

Saliiry Advatrccs

Irnplcst _

'l'otal
.4geing of the .laa,: .,' notr ./'aa,s urrcurs

l;ccs Arrcars lior ('ttt't't:trt Ycar

I:ccs Arrcars Iiot"l lre i)l'cvi<ttts Ycar

I;ccs Arrcars l)ot' l'r'iot' l)critlcls (Ovcr'l'wo Ycars)

'l'otal

I I Accounts l>al rthlc

14,973.521

14,973,,527

1,444,728l'radc Clreditors _( 
Scc A gc i rr g lJ_cl oy_4ct1\ppc

I'rcpaid lrccs

I{ctcntion Monics

'I'otal

14

4,211,47 (t 1,444,72t1



Kingwedc Girls Sccondary School
' - Itcports and Financial Statcmcnts
/ F or thc year endcd 30tr' Junc 2021

5lllq.e{lFlrya:ll?i tltHx|l-tlretti4.

l.

Notes To fhc Financial Statcments (Continucd)

Ageing o/ the creditor's arrears

Total

l2 F'und Ilalancc Ilrought l'orward

Bank IJalances

4,211,476 1,444,728

1,444,7284,211,476

230.142 13,001

Cash Balanccs

Short'l'errn Invcsttncnts

I{cccivablcs

3,197 45t

fi

!'9y4!lcs
'I'otal

17,740,275

_!]!1,a76
13,762,13t1

14,973,527

1,444,728

13,542,251

'l'rade Crcditors lor Current Ycar

'l'rade Creditors for'l'hc Previous Ycar
'frade Creditors for Prior Pcriods (Ovcr 1'wo
Years

l5
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Kingwcde Girls Scconclary School
Ilcports and Financial Statcmcnts
F'or thc year cndcd 30tr' .lunc 2021

Othcr important disclosurc notcs

llrSAS I cncouragcs an cntity to disclosc accrual rclatcd informatiort in rclation to an cntity's asscts

and liabilitics. 'l'hc notcs outlincci bclow arc disclosurc notcs in rclation to thc school's non- financial

asscts and liabilitics.

13 Non-currcnt Liabilitics Summary

) Inventory
Stock/ al nnl of the 438,000

Stock/ hascd d thc 21,870,920

Stock/ inventory issuccl clttring thc ycar 28,1 5 1,1 50 21,678,000

ryql4lg!_4!_end of thc ycar __
890,345 630,920

630,920

28,410,575

16
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