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1. Acronyms and Glossary of Terms

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Manageme-nt

County Education Board

International Public Sector Accounting Standards

Kcnya Certificate of Secondary Education

Public Financc Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in BUNGOMA County, BUNGOMA SOUTH Sub-County.

The school was rcgistercd in 1972 under registralion numbcr 39530000190 and is currcntly
catcgorizcd as an Extra County public school cstablishcd, owncd or opcratcd by thc Govcrnmcnt.

'l'he school is a day/boarding school and had 2 I 60 nunrber of students as at 3Uh June 2024. h has
33 streams and 94 teachers ofwhich l2 teachen are employed by the School Board of Management.

(b) School Board of l\lanagement - Board Members

The School Board of Management established under Section 55 ofthe Basic Education Act, 2013;
is composed of the following members:

DR. Bb]N WEKALAO Clrairman IITH MARC},I 2022

2 MRS. C:HRISTINE N. SIFUNA
Secretary -

Principal I6TH MAY 2023

3 MR. HENRY TABANI Member I ITH MARCH 2022

4 MR. CALEB KERE Mcmbcr I ITH MARCH 2022

5 MR. SAMSON WACHIYE Member I ITH MARCH 2022

6 MRS. RACHAEL P. WERE Member I ITH MARCH 2022

7 MARY SITUMA Member I ITH MARCH 2022

8 DR.ANNETTE OKOTH
Member - Rep
CEB

I ITH MARCH 2022

9 MR. ALEX KACHIBO WASIKE
Member Rep
Teachers

I ITH MARCH 2022

l0

REV. FR. SIMON ruDE OBORE
DR. BEN WEKALAO
PROF. ENG. BERNADETI'E
SABUNI

3 Members -
Sp<lnsor

I ITH MARCH 2022

ll MRS. BEATRICE DABANI
Member -
Community

I ITH MARCH 2022

t2 MR.HENRY OPILO
Mcmber Spccial
Necds

IITH MARCH 2022

t3 LORINE LUMULA Rep Students I ITH MARCH 2022

lll
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(c) The functions of the School Boerd of Management are to:

- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act,2013.

- Ensure and assure thc provision of propcr and adcquate facilitics for the School.
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safcty and hcalth.

- Advise the County Education Board on the staffing needs ofthe School.

- Determine cases of pupils' discipline and make reports to the CE,B.

- Prepare comprehensive termly report on all areas of its mandate and submit the reporl to

CEB.

- Administer and manage the resources of the School.
- Rcccivc, collect and account for any funds accruing to thc institution in accordancc with

Article 226 (l) (a) of the Constitution of Kenya, Section tll of the Public Finance
Management Act, 201 2 and the Fourth Schedule para 2l and 23 ofthe Basic Education Act,
20r3.

(d) Committees of the Board

The.litllot+ing ore the names oJ lhe various comnittees oJ the Board establi.shed by the Board
and the nanres of tlrc commiltee memhers:

Executive Commitlee DR, BEN WEKALAO
MR. C:ALEB KERE
ADV. AMOS MAKOKHA
REV. FR. SIMON JUDE OBORE
MRS. CHRISTINE N. SIFUNA

CI.IAIRMAN
PTA CHAIRMAN
ASS. CHAIRMAN
SPONSOR
SECRETARY

2 out of -1

2 Audit Committee ADV, AMOS MAKOKHA
MR.I.IENRY OPILO
MR. HENRY TABANI

Chairman
Mcmbcr
mcmbcr

I out of3

3 Financc,procurcment
and gcncral purposcs
Committee

MR, HENRY TABANI
MR. SAMSON WACHIYE
PROF. ENG. BERNADEN-E
SAtsUNI
MR. CALEB WERE
MRS.CHRISTINE N. SIFUNA
DR. BEN SABUNI

Chairman
mcmbcr
member
member
mcmbcr
mcmbcr

2 OIJT 3

.t Acadcmic Committcc DR, ANNETTE OKOTH Chairpcmon
Mcmbcr

2 0ur l
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PROF- ENG. BERNADETTE
SABUNI
MR. ALEX WASIKE
DR. BENWEKALAO
MR. CALEB WERE
MRS. CHRJSTINE SIFUNA

Member
Member
Member
Member
Member

5 Development
Committee

MR. CALEB WERE
MRS. MARY SITUMA
MRS. CHRISTINE N. SIFUNA
MR. HENRY TABANI
DR. BTiN WEKALAO
MR.SAMSON WACHIYE

CHAIRMAN
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER

I

6 Discipline and welfare
Committee

REV. FR. SIMON JUDE OBORE
ADV. AMOS MAKOKHA
MR.SAMSON WACHIYE
MRS. BEATzuCE DABANI
MRS RACHAEL P. WERI
MRS. CHRISTINE N. SIFIjNA

CHAIRPERSON
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER

3OUTOF3

7 Adhoc Comminee (if
any durins the year)

NONE NONE NONE

(e) School operetion Management
For the financial year ended 30th June 2O24 the Schoot day-to-day management was under the
following persons:

(f) Schools contrcts

Post Officc Box: 376-50200 BUNGOMA
Telephone: 0743498098
E-mail: cardinalotunga@.hotmail.com
Website: www.cardinalgirls.co.ke
Facebook:
Twitten

Princioal
MRS. CHRISTINE N..
SIFUNA TSC No.350660

z DeDutv PrinciDal
MRS. SCHOLASTICA

NESER TSC No.424128

3 School Bursar
MR. BENARD KARANI
WAT{YAMA ICPAK No.

4
Other (specifo)
Accounls clerk MRS. NAOMI NYONGESA 32460
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(g) School Bankers
Provide details of the school bankers.

l. Name ofBank: KCB( School ftnd l)
Branch: Bungoma
AccountNumber 1106222962

Namc of Bank:
Branch:
Account Number:

Co'opcrativc Bank
Bungoma
0l I 39M9923601 (Opcration Account)
0l I39049923600 (Tuition Account)
0l139049923602 ( In frastrucrure Account)
0l 141M9923600 (Counry Development Fund Account)

Equity Bank (school fund 2)
Bungoma
048028283815

.,

3 Name of Bank:
Branch:
Account Numbcr:

4. MPESA Pay Bill No. 684557 attachcd to KCB Bank account

(h) Independent Auditors

The Auditor General
Annivcrsary Towcrs, University Way
P.O. Box 10084
GPO 00100
Nairobi, Kenya
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3. Summary Report of Performance of the School

The following is a summary report ofthe perfomrance ofthe school against the set

performance evaluation criteria:

a) Financial performance:

. SurpluV deficit for the year and a comparison ofthe same for the lsst three years

Capitation grants from the Ministry of Education for the l.st lhree years

A threeyear overview of growth of other income(s) earned by the school.

YEAR 2023t2024 2022t2023 202il2022

Surplus I Deficit t5,277,796 10,128,534 5,I 6rJ,32n

Year 2023t2024 2022t2023 2021/2022

Tuition 5,480,575 5,386. l2 I 5.539.494

0peration 28,173.3M t5,924.1a11 24,254,246

Year 2023t2024 2022t2023 2021t2022

lncome I 80,372,164 146,052,660 I,980,948

A threo.year overview of growth in expenditure of the school

a Movcmcnt of dcbtors and creditors of thc school ovcr the last threc ycars

b) Teacher Student ratio:

Summary Report of The Performance Of 'l'he School

TEACHERS STUDENT RATION
I Teachcr 70 Students in A Class

SUBJECT NUMBER
Teachers Recruited

Year 2023/2024 2022t2023 202U2022

Expcnditurc r65,094,368 135.724,t26 t42,620,205

Year 2023t2024 2022t2023 2021/2022

Debtors 49,759,2{n 34,346,883 21,834,38 l

Crcditors 20.773.868 16.002.000 9,244,59t

v
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Teachers Posted by TSC
'l'eachers Employed by TSC 94

Employcd by Bom t2
Total 106

Teachers Who Retired 2

Teachers Who Transferred

NUMBER OF TEACHERS PER SUBJECT

s/No SUBJECT TSC TEACHERS BOM TEACHERS
I English Litcraturc l2 0
, Kiswahili ll I

3 Mathematics l4 2

4 Biology 6 I

5 Chernistry t2 I

6 Phvsics 2 2

7 History and Govemment I 2

E Christian Rcligion Education l5 2

I Geography 3 0
t0 Homc science 5 0
ll Computer Studies 0

tz Busincss Studics 4 I

r3 Agriculture l 0
l4 Frcnch 0
l5 Music 0

Total 94 l2

c) Mcan score ln thc 2020 - 2022 KCSE:

Yeer Population Meen score Mean

grade

Trensition

higher learning

to Comment

2020 24t 7.57 B- t82(75.52oh) Above average

2021 291 7.2218 C+ 192(65.535) Average

2022 32t 7_785M B- 27t (84.42o1o\ Above average

2023 442 7.156t C+ 282(63.80%) Above average

d) Number of Candidates in the KCSE:
vt lt
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Year Number of Candidetes
2020 241
2021 293
2022 321

2023 442
2024 4t2

e) Capacity of the school:

f) Development projects cerried out by the school:

TINE N. SIFUNA

School S Principet

Gtf(L;;

'E

2 t SEP 202rt

t

No

students

of Dormitories Dining

hall

Laboratories Toilets Others

2160 l5 J 52

2 storeyed l2 no
of classrooms

M & I fund.s
CDF funds
Harambee
funds

On-going 29.9 t 3,050 I t,047,447 As funds are
available

Dormitory M&I funds complete 7,309,6 t 8 I,998,000 t9n0t24
3 classrooms M&l funds complete 3.260.250 999,000 08/12/24

i
A

tx
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act, 2012 requires that. at the end of each
financial year, each National Govemment School shall prepare financial statements in respect of
that school. Section 8 I (3 ) requires the financial statements so prepared to be in a form that complies
with relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of ba.sic education to be keep all proper books and records of accounts ol the income,
expenditure and assets of the institution.

The Board of Management of Cardinal Otungt Girls' High School accepts responsibility for the
school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with lntemational Public Sector
Accounting Standards (IPSAS).

The Board of Management is ofthe opinion that lhe school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30rh June, 2024. and of
the school's financial position as at that date.

Name: Dr. Ben Wekaleo

Designation: Chai hool Board of Managcmcnt

Date:

......2
Nam Chri . Sifuna

Designation: School Senior Principal & Secretary to Board of Management

Dete: 24/@/24

Name: Mr. Benard K. Wenyama

Designation: Bursar/ FinanceOfficer

Date: 241O9124

7!:t .1rlt, ri.. ,a . 

'r
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REPORT OF THE AUDITOR.GENERAL ON CARDINAL OTUNGA GIRLS HIGH
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024 - BUNGOMA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Cardinal Otunga Girls High
School Bungoma County set out on pages 1 to 20, which comprise of the statement of
assets and liabilities as at 30 June,2024 and the statement of receipts and payments,

Rep.,rt ol the Audittr-Ganerul on ('onlinol ()tunga Cnls High School lbr the year ende<l 30.lune, )02! - lfungomtt
Counly



o
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and beliel were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Cardinal Otunga Girls High School as at 30 June, 2024
and of its financial performance and its cash flows for the year then ended, in accordance
with lntemational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

l. Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounls receivables balance of
Kshs.49,759,200 as disclosed in Note 13 to the financial statements. The balance
includes Kshs.15,492,409 which has been outstanding for over two (2) years. However,
there was no policy on the impairment of the long outstanding fees arrears casting doubt
on the fair statement of accounts receivables balance. Further, some of the students
associated with these balances have already left school, casting doubt on the
recoverability of the amounts.

ln the circumstances, the completeness, accuracy and recoverability of the outstanding
receivables balance of Kshs.49,759,200 could not be confirmed.

2, Statement of Budgeted Vercus Actual Amounta

The statement of budgeted versus actual amounts reflects total actual expenditure
amount of Kshs.143,846,569 while the statement of cashflows reflects actual
expendituresof Kshs.'160,322,500 resulting in unreconciled varianceof Kshs.16,475,931.

ln the circumstances, the completeness and accuracy of balances reflected in the
statement of budgeted versus actual amounts could not be confirmed.

The audit was conducted in accordance with lntemational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Cardinal Otunga Girls High School
Management in accordance with ISSAI '130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of fnancial statements in Kenya. I believe
that the audit evidence I have obtained is sufricient and appropriate to provide a basis for
my qualified opinion.

Rcpo of rhe Auditor-Generol on Cordinal Otungo Girls High School for the yeu ended 30 June, 2024 - Bungoma
Counq*
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Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2O24.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in the Use of Public Resources section of my report, I confirm that
nothing else has come to my attention to cause me to believe that public resources have
not been applied laMully and in an effective way.

Basis for Conclusion

1. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.41 ,795,479. Comparison of
data from National Education Management and information System (NEMIS) with records
from the County Director of Education and the School revealed that during the period
under review, the number of students as per NEMIS data was less than the actual number
of students in the months of August 2023, November 2023 and April, 2024 resulting in
underfunding of the school by an amount of Kshs.2,637,294. This was contrary to the
Ministry of Education Circular MOE.HQS/3/101181 (112) dated 15 November, 2022 on
implementation of Free Day Secondary Education (FDSE) which requires all learners be
registered in NEMIS and the principals to ensure their records are accurate.

ln the circumstances, under-funding of the School may have affected service delivery to
the students who did not receive capitation and value for money could not be confirmed.

2. Stalled School Projects

Review of records revealed that management entered into a contract with a contractor for
construction of twelve (12) number storey classroom block at a contract sum of

Rept)rt (t/ the Auditor-(ienerul otr (-urdinul Otungu Girl.s lligh Schtrtl Jbr the yeur ended 30 June. 2021 - Bungnru
('ornIt
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Kshs.29,913,05 in March, 2022. As of 30 June, 2024, a total of Kshs. l1,047,447 had
been paid to the contractor. Audit inspection on April 15,2025 revealed that only the
ground floor had been completed and was in use, with project delays attributed to funding
constraints and no clear completion timeline provided.

Further, review of infrastructure funds bank account revealed that Kshs.1,870,000 was
transferred to the operations account for unrelated expenditures, despite the classroom
construction project being stalled. ln addition, the school had collected
Kshs.13,575,839.30 from parents as part of school fees intended for infrastructure
projects, yet there was no evidence that these funds were utilized for that purpose.

ln the circumstances, value for money on expenditure incurred on the stalled project could
not be confirmed.

3. Non-compliance with the Ministry of Education Directive

Review of records revealed that the school had engaged a contractor for the construction
of a dormitory at a cost of Kshs.7,309,6 18 vide Tender Ref: 01/COGHSlTNDl2023-2024.
However, there was no evidence of the approval sought and granted from the County
Director of Education of the Regional Coordinator of Education in line with the provisions
in circular Ref. MOE.HQS/36/36 dated 12 February, 2020for the Mo projects.

ln the circumstances, management was in breach of the law.

4. Long Outstanding Accounts Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects payables balance of Kshs.20,773,868. lncluded in the balance is
amount of Kshs.5,953,885 which has remained unpaid for over two years contrary to
Section 53 (8) of the Public Procurement and Asset Disposal Act, 2015 which states that
'an Accounting Officer shall not commence any procurement proceedings until satisfied
that sufficient funds to meet the obligations of the resulting contract (s) are reflected in
approved budget estimates. ln addition, an amount of Kshs.367,900 was not included as
part of payables.

ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties.

The auditwas conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Rcport oflhc ,,luditor-(iencrul on ('urdinal ()ttutgu Girls lligh Schrnl for the year andcd J0 June, 202,1 - Bungonto
('ount|
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS. RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weaknesses in Governance ofthe School

During the year under review, the school board audit committee met once during the year
contrary to regulation 179(1) of the Public Finance Management (National Government)
Regulations, 2015. ln addition, the board has been paid sitting and travelling allowance
to a tune of Kshs.1,200,084 without the board's determination and cabinet secretary
approval contrary to provisions of section 12 of the Fourth Schedule of the Basic
Education Act, 2013 which stipulates that the Board should meet at least once every four
months.

ln the circumstances, the school did not benefit from the oversight and advisory role of
the school Board audit committee.

2. lncomplete Fixed Assets Register

Annex 2 to the financial statements reflect summary of fixed assets balance of
Kshs.243,251,375. However, the school did not provide a fixed asset register which
include details such as unique identifier, cost, year of purchase and date of delivery or
installation as required by Asset and Liability Management in the Public Sector, 2020
guideline issued by The National Treasury. Fu(her, the school land title deed issued in
2006 indicates a land size of 1.9 hectares (approximately 4.695 acres) while the strategic
plans reflect the total land size for the school as 5.26 acres. This casts doubt as to the full
disclosure of the school parcels of land and whether there are ownership documents.

ln the circumstances, the School's effectiveness in asset management could not be
confirmed-

3. Lack of Adequate Facilities in the lnstitution
lnspection of the school revealed a shortage of essential facilities needed to adequately
support its student population. These facilities were outlined as priorities in the school's
strategic plans for 2019-2023 and 2024-2028. Notably, some key infrastructure goals
have not been achieved, including the construction of a spacious food and equipment
stores, library, four laboratories, departmental offices, dining hall, lnstallation of a

Report o/ the Auditor-General on (lardinol Otungo 6irls ltigh Schoollor thc yeur enLled 30,Junt, 2024 - Bungnno
('ountt
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sewerage system and
infrastructure.

acquisition of 2 Acres of land for development of school

ln the circumstances, the effectiveness of Management to provide suitable learning
environment, student safety and overall well-being could not be confirmed-

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report of the .luditor-General on L'odinul Otungu 6irls HiXh School ./;tr the yetr eruleLl 30 June, 20J.1 - Bungonet
('t)tn^
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 20'15. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
20'15

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos://www.oaqkenva. oo. elaudito r-oene ralS.
responsibilitiesJor-audiU. This description forms part of my auditor's report.

FCPA v u BS

k

a
AUDITOR-GENERAL

Nairobi

3 June, 2025

Report of the ,4trditor-General on (.arLlinul Otangu Airls ltigh School lir the yeor eruled 30 .lwre, 2021 - Ihngomu
(\trnq
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Cardinal Otunga Girls' High School
Annual Report and Financial Statements For the year ended 30& June 2024

6. Statement of Receipk and Payments For the Yeer Ended 30'r June 2024

The school financial statements were approvcd / 2024 and signed by

.twsxe,l* ,s

Nsme: Dr. Ben Wekalao

Chair BOM

Name: Mrs. Christine N Sifuna
School Senior PrincipaU
Secretary to BOM

Nsme: Mr. Benard K.
Wanyama

Burser/ Finance Ofricer
rxfri.i

IEL€Eri-tNt.jii;ti

2{ sEP zo2{

Receipts

Government grants for ruition I
5,480,575 5,386,l2l

Govcmmcnt granls for opcrations 2
28,I 73,104 15,924,8'7 t

Govcmmcnt Grants for infrastructure 3
8,l4 t .600 7,993.000

School fund incorne- parents' contributions 4
135.032. t 35 10r5,772.088

Miscellaneous incomes 5
3,s44.ss0 9,976,583

Total Receipt$ 1toJ72,164 146,052,660

Psyments

Tuition 6
4,555,974 4,566.4fi)

Operations 7
24.561.682 12.90.1,000

I nfrastructure 8
9,6UJ,277 6.392.760

Boarding and school fund 9
t26,373335 il 1,860.966

Tot.l Pryments
r 65,094J6r t35.724.126

SurpluVDelicit 1s,277,796 r0J2E,s34

*

E
.t-



Cardinal Otunga Girls' High School
Annual Report and Financial Stgtements For the year ended 30tb June 2024

7. Statemetrt of Assets and Liabilities As At 30d'June 2024

Finnncial Assets

Cash and cash eq[ivrlents
Bank balances t0 I I.4t 9,4'tZ 1,092,7 tE

Cash balanccs ll 160,598 40,005

Short tcrm investmcnts t2

Totel cash and cash equivalent I I,770,070 7,132,722

Account's receivables l3 49,759,zfit 34,346,tt83

Total finenciel assets 6t,s29J7O 4t,4?9,605

Finenciel liebilities

Accounts payables l4 20,773,868 16,002,000

Net financial assets /0,755,401 2s,117,60s

Rcprcscntcd by

Accumulrted fund b/fwd l5 25,471,(,tts t5,t49,07t

Surplus/deflcit for the vear 15.2't't,7 t0,328,534

Net financial position 40,755,40t 25,477,605

The school's financial statements

.........h"xcllee......

Name: Dr. Ben Wekalao Neme:Mr. Christne N. Slfrrna
School Senior HncipaV
Secretary to BOM

/2024 and signed by #lgu-,{
Name: Mr. Benard K.
Wenyema

were ap

Officer

?ELFlrrJ.lr!' . t:,itrh

2 2t SEP 202{

E

Chair BOM

A



Cardinal Otunga Girls' High School
Annual Report and Financial Statements For the year ended 30th June 2024

8. Statement of Cash Flows for the Year Ended 30tb June 2024

The school's financial statements were approved on 24109/24 and signed by:

Name: Dr. Ben Wekalao

Chair BOM

Name:
Sifune

ristine N.

School Senior PrincipaU
Secretsry to BOM

Name: Mr. Benard K.
Wenyama

Bursrr/ Finance Ofticer
j:_-:-t\,

?c, irr:\Nt .:3rrh

2 tr SEP 2021
3

2023 t2024 2022 t2023
Kshs Kshs

Receipts from operating activities
Govcmment granLs for tuition 5.480.575 5.31t6.t21

Govcrnmcnt grants for operations :8,t7-t..rot 15.914.870

Governm€nt grants for infrastructure tt.141.600

School fund inconre- Parents contributions/ fees I 19.6r 9.8 t8 94.259.586

Miscellaneous income 1.5{.t-s50 9.976-sttl

Total receipts tu9s9E47 1255i17,158

Pavments
Cash outflows for tuition 4.555.974 4,566.4()0

Cash outflows for opcrations ?4,56.t,6rJ1 12.904,0fi,

Cashoutflows for lunch/school f'und payments t21,001,017 t0-s,103,-557

Totol payments t 52. t 2.3,69,1 r22-s73,95?

Net inflows/ outflows from opemtinq rctivities 12.816.t54 2973J01
CASHFLOW FROM INVESTING ACTIVITIES
C;ovcmmcnt grants for infrastructurc 7.991.000

Classroom conslruction E.l9E.t(07 6.192.76rJ

Acquisition of Assets
Classroom construction
Purchase of investsnents

Procccds from investments
Net cssh in flows/out flows from Invcsting Activities 8,t 9E,E07 t,600J,t0
NET CASHFLOW FROM FINANCING
ACTIVITIES
Proceeds lrorn borrowingsr loans
Repayment of principal borrowings
Net crsh inflows/outllows from finsncins Activities
Net increase/decreesc in cash snd cesh equivrlents 4.537J4? 4577,141

Crsh and cash equivalent al BEGINNING of the year 7,132,722 2*359.282

Cash and cash equivalent al END of lhe vear I1.770.070 7,132,122

t
A

B

'!,\
" c.i



Cardinal Otunga Girls'High School
Annual Report and Financial Statements For the year ended 30rb June 2024

Statement of Budgeted Versus Actual Amounts for The Year Ended
30th June 2024

9

Reccipts

( I ) CaDitolion Grunl on Tuili.rrt

Rcl'crcncc Malcrials

Exercise Books

Laboratory Equipnrcn(

Intcrnal Exams

Teaching,' Lcaming Materials 9.945-600.00
9.945.6m.m 5 .r80 574 60 55.1 I 'r',

Exams And Asscssmcnt

Sul}.aotsls
9,9.15,61Xr.00

9.945.600.00 5,,1t0-{7,1.60 55.1l%

(2) Capitation Grant on
ODerotions

Pcrsonncl Emolunrcnts 0.00""

Repuirs And Maintenarce
2 . | 04.840.00

0.000 
"

Local Transpon Travclling 0.00'/;

Electricity And Walcr 0.(no;,

Medical/lnsurance 4,8(n.000.00
4,lt00.(xx).rx) l.l{07.050.u) :17.65o/"

Administration Costs 0.(xP/;

Activity
I ,60,0,000.00

1.600.fi)o.00 t.174.116.56 49.28./,,

C)thcr vo(chcads
:1,560.000.r)0 22.560. X).(n 14,145.6:l?.1{4

6l.5q,fo

Smasc .tE0.um.00 480,Ux).00
0.ur.,o

Sub.totsls -l I .11.10,000.00 3 r ,{40,m0.00 20,0.3t,704.36 uo/"
l' DS E for in ftaslruct ure

Maintcnancc &lmprovcmcnt
MoE 12.000.m0.00

12.fin,ffn.fi) x,141.6m.00 67 8S9i,

M&l parcnts' contributioo

4



Cardinal Otunga Girls'High School
Annual Report and Financial Statements For the year ended 30th June 2024

Economic Stimulus Prop;ranrs

Transition Infr.lstruclure (irants

Admin istratitrn B lt^-k

Sub-totals
r 2,000,000.00 ! 2,m0.000-00 8.t4r.6m.00

67 -AS"/"

(4) Fees Charped on Porents

Pcrsonncl cmolumcnts 0.00e;

Rcpairs and maintenance 4,800,000.00 1.t00.fi,o.00 r 9.550.00
0..1t9,,

Local transport / truvclling 0.000,i,

[.:lcclricity and watcr 0.00'l;

Mcdical 0.(no/o

Adnrinistration costs

Acrivity
600.000.00 600,00,0.00 480,750.00

ql.-15,'i,

Iee on lloarding Equipmcnt and
storcs 60.91.r.000.00 60.9?4.000.00 79.269. t 7 r.05

ll0. %

PA [-cviest

Orhcr votchcads
10.960.m0.u) 10.960.000.00 l:l.r$.524.50

t07. r 8b,1,

Sllh-t.rtals 97,2E 1,000.00 97,2t4,000.00 I12,950,995.55

't'o'l'AL t50.659.500.0
0

I 50.669.6{m.00 I 46.604,87,t.55
97-15%

5) Miscellenous lncoae

Rcnl lncom!'

lncome f nrm l.arming Activitics

lrsurancc Compcnsation

lncomc Fronr Bakcry

Incomc From Bus Hirc

Fec For Ilirc ofCround and
Flquiprncnt

5



Cardinal Otunga Girls'High School
Annual Report and Financial Statements For the year ended 30th June 2024

lncome From (i rants and
Donations'

Harambec

Divirlends lncorne

Loans/Borrowings'

Orhcr Incomc (spccity)'

Sul>lolals

Totsl lncome
(6) Expenditure For Tuitioa

Excrcisc Books

Tcxtbooks

Bank charges t4l0

Laboratory Equipnrcnt

Teaching / Lcamirg Matcrials
9,s45,600.0{,

9.945-( 00.00 J 5i5 q7',l (O 4S.79qo

Exatns And Asscssment

Tcachcrs Cuidcs

Bank Chargcs

Others (specify)

Sub-.totals
9,94 5,600.00 9.9.t5.600.00 4-<54,543-50

43.19./"

(7) Exttenditurc For Onerations
Personnel Emolunrents
Sen'icc Gratuity
Administration Cost
Rcpairs And Mainlcnancc &
lmprovemcnts
Local Transport ' Travellin,I
Elcctricity And Water
Medical

.A.ctivity Expenscs
1.600.000.00 1.600.0(x).00 307.940.00

Ir.551,.

Mcdical/insurancc 4.800.(xx).00 4.800.0u).00

6



Cardinal Otunga Girls'High School
Annual Report and Financial Statements For the year ended 30th June 2024

Other voteheads
2 :.560.000.00 1r,560.000.00 I4.69I.998.00 65.t2v"

Smasse
41t0.fln.00 4r0.000.00

o.ffoo

Sub-totsls -l I ..140,m0.00 11,440,000.m t 4,999.938,00 4Ao/"

(E) Expenditure For
infrastructure

Mainlcnancc and mprovcmcnt
r2.000.000.00 I 2.000.000.00 9.620.-19t.00

aO.l'|o/n

Bank chargcs t,560.00

Constnrclion ol classroonrs

Construction of lak)rator),

Conslmclion ol'dormitorv

Purchasc of firrniturc

Purchase ofequipment

Purchasc of apparalus

Drilling ol' borr'holcs

Others (specity)

Sub-aotsls t 2,000,000.00 12.m0,000.00 9,62 I .951 .00 aov"
(9) Expenditure For school

fund/lunchtboerdi np

Personnel Ernoluments

Sert,ice Gratuity

Repairs And Maintenancc &
Inlprovcmcnts 4.1100.0u).00 4.1100.000.00 5,000.00

0.lO9i,

Local Transport / Travclling

Electricity And Water

Medical Expcnscs

Adnrinisration Costs

C)ther voteheads
10.960.m0.(n _10.960.ff)0_00 3t(.911.682.35

1260t;

Bank Chargcs

7



Cardinal Otunga Girls'High School
Annual Report end Financial Statements For the year ended 30th June 2024

Below i.s a conmrcntar,- on signifcant underutilization (below 9096 of utilization) ond an.,-

ot'eruti I ization above I 00%

i. The actual government grants are less than the hudgeted.figrres due to
underJunding fron, the government

ii. Aclivity on school.fund was overspent, the activities were to lake place, but there
was a dela.t'in grant hence ve used .school./itnd to caterJbr activilies.

8

Expenses On lncome CBnerating
Activities'r
fee C)n Boarding P,r;uipment and
Storcs 60,914,000.00 60,924.000.m 71.752,579.m

l2tr/"

Rcnt Lxpenses

lnsurancc C-ost (t-ilb Propcrty)

Loan Principal Repa).ment

Activity exrrenses 600-m0.00 600.000.00 t.980.875.00
130. r 59,.

Acquisition Of Asscts

PA cxpcnscs

Others (specify)

Subtotsls 97JE4.000.m 97Jt4.000 I t4,570.t 16

TOTAL EXPENDITIlRE r 50,669.600
t50,669,6fi1 143,846.559 95.410/"



Cardinal Otunga Girls'High School
Annual Report and Financial Statements For the year ended 30rh June 2024

10. SignificantAccounting Policies

Thc principal accounting policics adopted in the preparation of thcsc financial statemL'nts arc sct
out bclow:
l. Statement ofcompliance and basis of preparation

The financial statements have becn preparcd in accordancc with and comply with
lntemational Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable govemmenl
legislations and regulations. The financial statements comply with and conform to the form
ofpresentation prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivahles and b)
payablcs that includc dcposits and rctcntions and payables from opcrations.

Thc financial statcments arc prescntcd in Kcnya Shillings, which is thc functional and

reporting currency of the sc/rool, and all values are rounded to the nearest Kenya Shilling

lKshs). Tte accounting policies adopted have been consislently applied to all the years

presented.

Recognition of receipts and payments
The school recogrises all receipts from the various sources when the event occurs, and the

rclatcd cash has actually bccn reccived by thc scftool. ln addition, thc school rccogniscs all
cxpcnscs whcn thc cvcnl occurs, and thc rclatcd cash has actually bccn paid out by thc
school, it also rccognizc fccs and rcccivables accountcd fbr undcr thc accrual basis. lncome.

arising from school fces is rccognised whcn the cvent occurs whcthcr cash is rcccived or not.

Expenditure arising from operations is recognised when the event occurs irrespective ol
receipt of cash.

ln-kind contributions
ln-kind contributions are donations that are made to the scftool in the form of actual goods

and./or services rather than in money or cash terms. These donations may include vehicles,
cquipmcnt or pcrsonnel scrvices. Whcrc thc financial valuc rcccivcd for in-kind
contributions can be reliably determined, the school includes such value in the statement of
rcceipts and payments both as a receipt and as a payment in cqual and oppositc amountsl
otherwise. the contribution is not recorded.

1

3

9

4. Cash and cash equivalents
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Cash and cash equivalents comprise cash on hand and cash at bank, short+erm deposits on
call and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known amounts of cash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at various financial
institutions at the cnd ofthe financial year.

Accounts Receivable
For the purposes ofthese financial statements, imprests and advances to authorised public
officers and,/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes ofthese financial statements, deposits and retentions held on behalfofthird
parties have been recognized &s accounts payables. This is in recognition ofthe govemment
practice of retaining a portion of contracted senices and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third partics. Payables also
include expenditure incurred for the purchase of goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accounling policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non{urrent essets

Non-curent assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed a-sset register a summary of which is provided as a memorandum
to these financial statements.

Budget
The budgel is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statemenls. The .rclool's budget
was approved by the School Board of Management. A comparison ofthe actual perfonnance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a signiticant impact on
the financial statements for the year ended 30th June 2024.

l0

6

7

8
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Cardinal Otunga Girls' Iligh School
Annual Report and Financial Statements For the year ended 30e June 2024

ll. Notes To the Financial Statements
I Governmcnt Grrntr for Tuitlon

*Include others as per MOE circwlars

2 Governmeot Grants for Operatkrns

lnclude others as per MOE cit'culars

3 Covernment Craoti for lnfrrstructure

Reference Materials

Exercise Books

Laboratory Equipment
lntemal Exams

Tcaching / Lcsming Matcrials s,480,575 5,386,121
Exams And Assessment

CDF Bursary cheques

Total t480F7s 5JE6,l2l

Personnel Emoluments

Repairs And Maintenance 2,1M.840
M&t 8,141,600
Electricity And Watcr

Medical 1,807.050 386,800

Administration Costs

Activity I,774.177 I,128,500
Other vote heads t4,345,638 14,409,570

CDF/ Bursaries Cheques

Totd 28,1733M 15.92/,,t70

Maintenance &Improvement MoE E.141.600.00 7,993,000.00

M&l parents' contribution

lt



Cardinal Otunga Girls' Ifigh School
Annual Report and Financial Stetements For the year ended 30th June 2021

Economic Stimulus Programs

Transition lnfr astructure Grants

Administration Block

Totrl 8,t41,6{Xt.00 7,993,000.00

4 School Fund Income - Parents Contributlo Feca

tlncludes all levies charged by the school outside the fees structure but by murual agrcement with the
parenls.

5 Mlscellrneouslncomes

Personnel emoluments

Repairs and maintenance 19,550 4,678,6s0
Local transport / travelling
Electricity and water

Medical

Administration costs

Activity. 560,t t5 1,481,457
Fce on Boarding Equipment and storcsr 9l.080.655 &,548,2M
PA I'.cviest

Others votehcadsr 43,371,814 36,063,778
Tot.l r35,032,r35 l0f,,Tt2$tE

Renl Income l 21,000

Income From Faming Activities 526.2002633d

lnsurance Compensation l
lncomc From bakery 2,019,6003,281,254

Income From Bus Hire l
Fee For Hire of Ground and Equipment I

Income From Granls and Donations. l
t2
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llarambee

Drvidends lncome
I

Loans/Borrowingst l
CDF Grant l
Totd 35115sd 9,976582

7,409.7

6 Tuition Pa ments

Exercise Books

Textbooks

Refercncc materials

Laboratory Equipmcnt

Teaching / Learning Materials 4,554.544 4,566,400

Exams And Assessment

Teachers Guides

Bank Chargcs 1330

Othcrs (spccifo)

Totrl 4,5s5,974 4,s66100

7 rations Pa ments

Personnel Emoluments

Service Gratuity

Administration Cost

lnfrastructure a,/c

Repairs And Maintenance & Improvements I,423,1214.00 177.060.00

t3
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M&l (Opcration) - 8.14t.600

Electricity And Waler

Medical

Activity Expeoses 307,9,m.00 t20.4s0.00

lnsurance Cost

Others votchcads t4,69 r,998.00 r2,606,490.00

Totrl 24,56{,6E2.{X) !2,904,000.00

8 Infmrtructure ents

9 Boarding And School Fund

Maintenance and improvement funds 8,197,247 6,392,760

Bank charges 1,560

Ctmstruction of dormitory
Purchasc of fumiturc

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Others (specifo)CDF rJor,470
Totrl 9,60A,277 6392,76t)

Personnel Emoluments

Service Gratuity
Repairs And Maintenance &
Improvements 5,000.0 3,769,460.0

Local Transport / Travclling
Elcctricity And Watcr

Medica.l Expenses

Adm inistration Costs

Other voteheadso 38,931,682.4 36,976,186.0
Bank Charges

t4
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1,793,720.0

l0 Benk Accounts

ll Cesh In Hand

Expenses On lncome Generating
Activities+r
Fcc On Boarding Equipmcnt and Storqso 82,417,788.0 62.67 r ,690.0
Rent Expenses 21,000.0

lnsurance Cost (Life Property)

Loan Principal Repayment

Activityr r,980,875.0 l,082,920.0
Miscellancous cxpcnditurc 3,038,090.00 -

Harambcc 5,543,620.0
Bank charges (CDF) 2,370.0
Total r26J73,435.4 I I t,860,966.0

Tuition Account Active 0 39049923600 1,820,919 997.836

Operations Account Active 0l I39049921601 6,805.399 I,710,970

School Fund
Account/Boardinc (KCB) Active t t06222962 2,248.43E 505.034

School fund Account-
Eouitv

Activc 0480282838t5 42.289 5'1,1'14

CDF Activc 0l141049923600 229.545 l,63 r,0t 5

Intiastructulal Account Activc 0t 139049923602 262.882 2.r 90.089

Totrl ltAo9,412 7.0.12,71t

Tuition Account

Operation Account 1.534 40,005

School Fund account 359.063

Total 360,598 ,1,0,005

t5
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12 Short Term lnvestmcnts

13 Accounts Recelvable

Ageing Analyeis of Accounts Receivable

Cooperative Shares

Treasury Bills

Equity Stock

Fixcd Dqrosit accouns

Othcr Investrnents

Totrl

Fees Arrears 49,759,2N 34,346.883

Other Non-Fecs Receivables

Salary Advances llist/schedule attached)

Imprest (list/schedule attached)

Rent arrcars (list/schcdulc attachcd)

Totrl 49,759200 34346iE3

202t2021 96 ol rfu btd ,otL2021 '/ of tk totrl
Krhr Kih.

Lcss than I ycar
22.0Et -139 440/"

u|,t54.474
550/"

Bctwrcn l- 2 ycars
D,t85,65 t 5o/o

4.188.055
120/"

Eetwcen 2-3 yeani
4,t 88,054 8.40/"

3,295,79r
too/.

Over 3 ve6ni
I t.304-356 230/"

8.m8.564
23Vr

.a9.759.200 too.h 3.t3,46.$,r t00./.

t6
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A

14 Accounts Peyeble

ofAccounts eble

15 Fund Bsl.nce Brought Forwerd

Trade Creditors (See Ageing Below and
Appendix I )

20,773,868.00 r6,002,000.00

Prepaid Fees

Retention Monies

Unpaid salarics and statutory dcductions
Caution money

Other payables (specifu )
Totrl 20J7386E.00 r6,002,000.00

2023-2024 7o of the total 2022-2023 7. of the total
Kshr Kshs

Less than I year 14,819,983.00 7t% r 6.002.000 100%

Between l- 2 years
5,953,885.00 29% 0o/o

Between 2-3 vears
0o/o

Over 3 years
tr/o

Totel (should tie to notc l4) 20,773,Kt lmo/. 16002,000 l0o/"

Bank balanccs 7,092,7t8 2,386,634

Cash balances 40,005 t72,61E

Shon Term lnvestrnents

Receivables 34,346,883 2l,834,38 r

Payables 16,002,000 9,244.591

Totrl 25.477,60s Il149.07l

t'l
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Other importrnt disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non- financial assets and tiabilities.

16 Non-current Llebllitles Summary

17 Biologica! assets

l8 Borrowings

Bank Loans

Outslanding Lcascs

Hire Purchase

Craluity And Lcave Provrsion

Oth*s (spccifo)

'l'otrl

Cattle 6 t0,000.00 600,000.00

Goats N/A N/A

Trccs 750,000.00 750,000

Coffee Or Tea Planlation N/A N/A

Poultry N/A N/A

Others (specitv) N/A N/A

Totrl 1J60,000.00 rJ50,000.00

Borrowings at begimring of the year

Borrowings during the year

Repayments during the year

Balance at the end of the vear

l8
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0ther important disclosure notes

l9 Stoclr/ Invento

20 Progress on Follow Up Of Auditor Recommeodrtions
'fhe tbllowing is the summary of issues raised by the external auditor, and management conunents
that were provided to the auditor.

Food sruffs
(a) Maize (26 bags)
(b) Beans (49 bags)
(c) Rice (60 bags)
(d) Sugar (24 bags)
(e)Tea Leaves (71 packets)
(f) Salt ( l2 bundles)
(B) Cooking Oil ( 160 Litres)
(h) Bakine flour(50 Baes)

(Maizc 538 bag @ 6,000) 3,228,000
(Beans 55 (d, 16,000) 3t10,000
(Rice 29 bags) I t18,500
(Sugar 27 bags) I tt9,000
(Tea leaves | 6pkts) 8,000
( salt 9 bale) ti,500
(Cooking oil l90ltn) 55,I 00
(Baking flour l-5 bales) 42,750

20E,0000
882.000
420,000
244,tr00
35.500

9s0
38,800
I10.000

Lab consumablcs

Farm produce NiI Nil

Medication Nit Nil

Construction Materials N/A N/A

Others (specifo) N/A N/A

4.3
lnaccuracy of
student enrolment
data

On NEMIS where
studenls'
population diller
with the students
who are on NEMIS,
because students
who are over age lE
years and above are
not accepted on
NEMIS so we

Resolved

l9
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request your olfice
lo assist us lo
advke the ministry
to allowed over age
students to bc
captared

4.4
I orJ ( )ul\trlxlil11
\lrrli itl \(((lUIll\
lir r'r ir.tlrlr r

lle have put in
place measures
of collecting fees
through class
teachen. lfith
the cal.se of
oulgoing
studenr (form 4)
we request the
govemmenl to
allow us lo
withhold the
certiJicates for
fee clearance
before issuing

Resolved

_2-
'n)\

e a_
Principal

?\ SE? ?O?T

t-,
o. 8or

20
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2l . Annexes

Annex I - Analysis of Pending Accounts Payable

Construction of bulldings

l. Purvcs salcs I.495,870
l9to7 t202

1 I,495,870 1.495.870

Supply Of Goods

2. Romic Entcrprisc 124.0t)O

05/ot '202
l

o6nl202
l

224.000 2t4.000

3. Jcnvy Entcrprisc 80,000
22lt\7 202

80.ofi) 80.000

4. Martha Nckcsa 67-1,400
t 4/t0202

2 673.400 613.400

5. Pcstgon Limiled 449,200

03/L I t202

2

03/08DO2
2

249.200 200.000 449.200

6. Patrick Juma khacmba 1.500,000

29/O5QO2
3

26/O6DO? t,500,000 | ,500.000

7. Desel Supplies 205.700
t1/02t202

3 205.700 205.700

8. Peter Simiyu 380.000
75n1202

380,000 380.000

9. Codc shop Tcchnologics
400.000..0
o

FcL April
2021
Apnl
June 2023

400.fix) 4m.000

10. Nawaka Youth Enterprise t40,(x) lnvoicc
t1t9t2o?2 t40.000 t40.000

I l. lusa & Services 2 t0.000
26109DO2

1 210.000 ? t0-000

12. Naliaka (ieneral Supplies 187.fiX)
lotoq202

2 3 87.000 187.000

| 3. Protus Wangila Masindc 594.UX)

III
IIII

2l

01to2t202
l
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I t/0 | 201
l

l4t(4n02
l

255.085 338.9r s 594.000

14. Lakeside Products 765,109

14n2202
l

l9/01202
l

465.109 300.000 765.109

15. Rosc Naliaka 160,000
07n1ao2

) Nit
t60.000 160.000

16. Martin John Wanyonyi 240,fiX)
t1l./ I tt202

2 240.000 240.000

17. Annah Naliaka Wsula 800,(xn t.1,(}4/202
1 r(00.000 t{m.000

18. Wamucna Supplier t'17 ,400
l8/M1202

l t'l1.qo r 77.400

19. Ncw Adatia Wholcsalcr I10.m0 24n!r202
3 310.(x)0 I10.000

20. Zccd & Cccd t,imitcd 709.000

l6/01i202
l

t3/0t202
l

300.000 409.000 709.000

21. Pctcr Mulongo 940,000
M/O4,20)

1 940.(n0 940.000

22. Tairon Supploers 100.m0
l1fi1AO2

2 100.000 100.000

23. ('atherinc Wasilwa 218.000
uto? t202

1 23 8.000 138.000

2'1. Clara Wafula 24_r,m0
05/05r02

,l
245.000 ?45.000

25- Evcncc Busincss lnvcstmcnt 395.ffX)
Mn61202

3 395.m0 3e5.000

26. (iilbcrt Fircwrmd 70.000
05/05202

3 70,fi)o 70,000

27. f)anvbecs 60,000
zEtOt 1202

l 60,ofl) 60.000

28. Sunshinc Auto mobiles ?d( {ld tJ6/t1t202

245.53.1 245.534

29. Mruter electnrnics I 10.fix)

0 t/09202

22t05t207
I

I I 0-000 I 10.000

30. Kcnya powcr 200.fix) 30/05202
:l 200.000 200.000

31. Rhynox Agcncies 200,000

22t02t202
3

t9/05t202
l

200.000 2m.000

32. Musina 86.000
10i05t02

ll 86,0(X) It6,00t)

22
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33. John kccn Barasa Wafubwa 180.000

t8/01{.?01
7

03/o?t202
l

Nil
t80.000 I 80.000

3{. Multi-mode Systcm I t9.600
t 4tol t202

2
Nil

r 19.600 I t9.600

35. Copuu Agencies l0l,ftx) 24/O2QO2

-l 10 t.000 l0l.(m0

36. Tracks trails 52,M0 29n1t202
3 5 2,0.1{) 52,04()

37. Gct Sman Solution Limitcd 278.80{)
24tolt202

l 100.000 178.000 27rt,800

3tl. Salarics 1.064.23?
lot06202

l r,064.131 t.064.23:

39. Cybcr School Tcchnology 174.m0
3 t/05':02

3 174.000 174.000

40. Flacon cnlerprisc 437.m0 l6/o6t202
3 437.000 437.000

4l . Jomo Kcnyatta Foundation
Educational Publishcr

lll, l5l 25t09t202
l Nit

18. t 53

42. St. Paul's Kanduyi Cathotic
Church

600.000 Nit
600.000

43. Naliaka (ieneral supplies n7,500 l4l05r102
{ Nit

187.500

44. Denzil Enterpriscs t.1t.0:8 Itr/06202
-t Nit

t4 t.028

4-5. Angela Kokonya r,:75,O00 Nit
1.275.000

46. Kenya Literature ltd 23.1t6
loto6?o2

I Nit
23.3 t6

47. Yoharnu Enterprises ltd Nil

48. Cladys Kosgei 530.000
22/05'201.

{ Nit
510.000

49. Malisha Elizabelh 400.000 Nil
400.mo

50. Vosmu Khani 500,000
l0/0t/202

,t Nit
500.000

51. Evenex Businrss Invcstmcnt 44,tt00
l0/0,i/202

.t Nit
44.1r00

52. Agripinc Khani 600,ofi) Nil
600.m0

53. Calvary Hope 18 t.709 Nil
tlr t .709

5{. tsititec Systcnrs & supplieni 52 8.000
22/05t702

4
Nit

521{,000

55. C'hivingo Entcrprises 282.000
o2/(M'202 Nil

2tr2. )0

II
23
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56. Nswaca youth cnterpri$e 100.fi)o
_t0/04'?02

4
Nit

300.m0

Annex 2 - Summary of Fixed Assets Register

57. Scoremath enterpnsc 50.000
t5/05c02

4
Nit

50.000

58. Rich science world ltd 455.m0 22l05/r02
4 Nil

455.000

59. Covegon solutions l00.(xx)
t.t/0t,:0:

4
Nit

t 00,000

60- Peak lab t.800,000 Nil
I ,800,000

6l . I'iakon cntcrpriscs 480,500
lo/ol t202

4
Nil {80.500

62. Stcphcn Kiluyi Chcmiati 51r0,000
2l/0220

4
Nit

51,r0.000

63. Stephcn Kiluyi Chemiati 560.000
03/06t202

4
Nil

560.000

64. Azonc stationcry cnlcrpriscs 17Ii,300
tE/0y202

4 Nir
178.100

65. Protus Masindc 4 t0,500
u)t02n$2

4
Nil

4 t0.500

66. Junr: 2024 salarics 966,977
10i06/202

4
Nit

966.977

67. Naluwa 200,(n0 Nil
201.800

68. Faith Nelirna 984,200 Nil
9r{4.200

69- Faith Nelima 360.000 Nil
360.000

70. Ncw Mvumilivu 600.000 Nil
600.000

7l . Frcd Chcmiati 900.(n0 Nit
900.000

72. Collcta Wanyama 280.000 Nit
280.000

73. Bunambo Ltd 300,000 Nil
300.000

Crrrd Totsl
103{5,1l5 20,77t,t5t

r

I

Land 50.000.0fi) 52.0n0,m0
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Buildillgs And Sllucturcs llr0,ffn,000 t80.mo.m0
Motor Vehiclcs (i) K-\E ll0F

(ii) KBN 8.1 I E

41t.500
5.150.000

3t3.875
1.917.500

Ofncc [.quipment, Fumiture And

Finings

Tertbn ks (i) Top National mocks

( ii) Pcdl. guidc KCSE 1,ffn,000 ,1,m0,m0

ICT F;quipmcnt t.un.fix) l-mo.ux)

Turls And Apparatus |,000,000 t,000,000

Other Machincry And Equipmenl -
gcnemtor/wBtcr pump 1,e50.000 t.950.00{.)

Hcritagc And Cullural  ssi:rs 50-000 50.000

lnlonS,ible Assels- Sotl Ware

Toa.l 23t,668*q)0 243.251J75

25
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22. Trial Balance as at 30th June 2024.

TRIAL BALAI{CE AS AT 3OTII JUNE 2024

Cash and Cash equlvalents

Bank Balances |,409172

Cash Balances 360,598

Short term investments

Receivables 49,759,200

Payments

Paymcnts for Tuition 4,555,974

Payments for operations 24,56r'.,682

Boarding and school fund paymens 126,373,435

paymcnts for infrastrucnue 9,600,277

Receipts

Capitation grants for tuition 5,480,575

Capitation grants for opcrations 28,173,304
Capitation grants for in frastructure 8, r4 r,600

School Fund Income- Parcnts' Contributions 135,032,135

School Fund lncome- Other receipts 3,5,{4,550

Accounts payables 24,773,868

Prior Year Adjustment

Fund Balance b/f 25,477,605

Payables

TOTAL 226,623,637 226,623,637
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