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lot FoRCES ACADEMY-LANET
nnuol Rcport trnd Finonciol Slotcmcnts for atrc yctr cndcd 30!h June 2023

Key School lnformatlon and Munrgemcnt

(a) Bockgrourrd lnformutlon

Moi Forces Academy - Lonet school is domiciled in Kenya and its operations are govemed under
the Basic Education Act,20l3. It is in Nakuru County, Nakuru North Sub-County.

The school was registered in April 2015 undcr rcgistration number 960 and is cunently categorized
8s I nalionsl public school established, owned or operated by the Govemment.

The school is a boarding school and had 1613 number of students as at 30s June 2023. It has 7
streams and 65 teachers of which l6 teachers are employed by the School Board of Management.

(b) School Borrd of Managemcnt - Bonrd Membcrs

The School Board of Management established under Section 55 ofthe Basic Education Act,20l3;
is composcd of the following members:

0710712022ChairmanI Mai. Gen David K C Tarus
03t02D023- PrincipalSecretary) Mrs. Mary Njogu
o7to1t2022Member3 Lt. Co[. Reuben Chania
o7toln022Member4 Mrs Florence Che
07t0712022Member5 Col. David Kwach
o7t07t2022Member - P n6 Lt. Col. Esther Mutai
o71o712022Member7 Mrs Rachel Mahu u
07to712027CEBMember - Re8 Hon Lawrence aKaran
07t07t2022TeachersMember ReI Daniel Kibithe
o7t0712022Members - S nsorl0 Col.Ed. Catherine Nekesa
07to7t2072Members - Sponsoru K LeleiCol. Rev Alfa
07t07t2022Members - SPonsorl2 Bri David Kimai o
07107n022Member - Communitl3 IDr. Jose hM
07t07t2022ial NeedsMember Sl4' Ms Ruth Cathoni
0'il07t2022Memberl5 Mrs Lilian Kavindu Mutiso
o7to1t2022Memberl6 Mr. Dancun Kifue Mithamo
0710'12022ial interestMemeber st7 lineDr.Kibene S

2v0712022StudentsRel8 Victoria Ogombe

Vrcp cL
II



dOI lurtCES ACADEMY-LANET
.nnual rt and Financial Statcments for the year endcd 30rb Junc 2023

Thc functions of the School Board of Manogcment are to:

Promote the best interesB ofthe School and ensure its developmenl.

Promote quality education for alt pupils in accordance with the standatds set under the Basic

Education Act, 2013.

Ensure and assue the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

Advise the County Education Board on the staffing needs ofthe School.

Determine cases of pupils' discipline and make rcports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources ofthe School.

Receive, collect and account for any funds accruing to the institution in accordance with

Articte 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,

2013.

(c) Commiftees of the Board

414Chairmgn
Vice Chair
Secretary
PA Chair
Member
Member

i. Maj. Gen David K C Tarus
ii.Ms Ruth Gathoni Ndungu
iii. Ms Mary Njogu
iv.Lr. col. Esther Mutai
v- Col. David Kwach
vi. Hon. Lawrence Karania

Executive Committee

vlChairman

r^l.L*
i.Maj. Gen David K C Tarus

ii.Col. Edu. C. Barasa

iii. Ms Mary Njogu
vi. Mrs Florcnce Soi

v. Col. David Kwach

vi. Hon. Lawrcnce Karanja

vii. Mr. Erastus Loruk

Finance,procurgment
and general purposes
Committee

Chairman 0i.Dr. Joseph Mwangi
ii.Col. Edu. C. Barasa

iii. Ms Mary Njogu
vi. Mrs Lilian Mutiso
v. Lt Col. Rcuben Chania

vi. Dr. Syphyline Kebeney

vii.Mr. Daniel Kibithe Dep Academic

Academic Committee

i.Mr. Dancun Kifrrc
ii Maj. Gen David K C Tarus

Chairman 6t6Development Comminee

ry



IrIl't I' t.,t\\,It..J AUADEMY.LANET
I
I

Annuol R ort nnd Finlnclnl Slntemcnls for thc eor cndcd.10'h.lunc 2023

iii.Sub County Director of Educarion
iv. Ms Mary Njogu
vi. Mrs Rochel Mahugu
v. L.Col. Esther Mutai
vii. Hon. Lawrencc Karanja
viii. Mr. Daniel Kibithe

D,School operation Msnogement

For the financial year ended lOu June 2023 the School day-to-day management was under the
following persons:

(d) Schools contacts

Post Office Box:
Telephone:
E-mail:

1238-20100
020213435
info@moiforcesacademylanet.sc.ke

(e) School Bankers

Details ofthe school bankers are as follows:

Name of Bank: National Bank ofKenya
Branch: - "Nakunr: r/c(t<\ -oraAccounts ito:'

t.
ll,
iii.
lv.

01021019914400 - School Fund Account
01025021 17 47 00 - Operation Account
010250210457 00- Tuition Account
01022225 593200 - Infrastructure
0 12420199 I 4502 - PA account

ff, r*.1 a oa\ \C J (

6 Discipline and welfarc
Commitlce

Hon. Lawrence Karanja
ii. Ms Mary Njogu
iii Ms Ruth Cathoni Ndungu
iv.Lt. Col. Esrher Mutai
v. Col. Rev. Alfayo Lclei
vi. Jane K Onduso Dep Administrotion

Chairman 2t2

I Principal MARYNJOCU TSC No-351014

2 Deoutv Principal JANE K ONDUSO TSC No.348470

3 School Bursar OMOLO PHILIP ICPAK No. 22048
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MoI FoRcEs ACADEMY-LANET
Aonu.l rEd Fhrnclql StrtcEcntr for the r ctrded 30n June 2023

ii, Capitation grants ftom rhc Ministry of E<lucorion for the tast rtrrcc ycars

CAPITATION GRANTS
29.200,000. ,

29,m0,(tr0.m

2t,,in.,(030

28,600!00.00

2r,&o@.00

2r,200,m0.m

2&0@p00.00

27l&,000.0o

27.600,000.m

27,40(}.000.00

t7,200,000o0

?9,039,145.@

38F-Zr5t15t0O

2020-2021 2022-2023

I

I

i

I

2021.2022

r CAPITATION

2020DV21 2mtnort 20nna3
27,858,158 27,858,158 29,039,145
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ul. A three-year overvierv of grorvth ofother income(s) eamed by the school.

GROWTH OF OTHER TNCOMES (SCHOOI FUND)

7022-2023
150.268.365

,2021-2022
54,818.874

202G202r L
0

3r,395r9O2

50,000.000 100,000,000 1s0.000,000

TOTHERINCOME !SCHOOTFUND

200.0@.0@

YEAR 2020t2021 202112022 2022n021

Fee (students ) 3l,396,902 54,818,874 150,268.365

Olher lncome l,184,545 2,202.t09 76,160

x
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lv. A three-year overview of growlh in expcnditure of thc school

GROWTH IN EXPENDTTURE

200,000,000

180,000,000

160,000,000

140,000,000

120,000,000

r00,000,000

80,000,000

60,000,000

40,000,000

20,000,000

0

185,938,402-

I GROWTH IN EXPENOITURE

2020-202r 2021-2022 2022-2023

202u2022 2022120232020t2021YEAR

186,938,40252,935,470 82,353,135Expenditure

4353;135-- -
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Movement ofdebtors and crcditors ofthe school over the last three years

I 4o,ooo,ooo

35,000,000

30,000,000

25,000,000

20,000,00t)

1.5.000,000

10,000,000

5.000,000

0

11,009,493

34,906,960

2022-2023

25,3)1,O)4

:ffi I8,145,588

2020-2021 2071-2027

TCREDITORS t OESTORS

b) Teacher Student ratio:

TSf C

iters

2020n021 2021n022 2022n023YEAR
4,950,774 l r,009,493 26,s37,034Debtors

2,501,630 8,145,588 34,906,960r5to

Total

No of

Teachers

present

No of

students

BOM

Employed

Teachers

Teachers

ransfened to

other institutions

Teachers

recruited

during the

Year

Teacher retired

during the year

l6l365l64INone

XI
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Shortage Pcr Subject combination

c) School performance:

SUBJECT COMBINATION SHORTAGESN

English /Literature0l

2Kiswahili /Geography02

2History / CRE01

Mathematics / Business Study04

2Mathematics / Chemistry05

2Biology / Chemistry05

2Physics / Chemistry07

IAt& Design08

Details/ Yerr 2020 2021 2022 2023

School Set Score 9.0 9.0 9.0 9.0

No of candidates 319 342 345 453

School mean grade Attained '1.9686 8.0175 7.3710

Students Who Have since transiti oned to

institution of higher leaming

257 272 233

- 6u-'n-* C"n l\r' I "-rr.n(*. f

)fl1
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AInuol ltc orl lnd Finoncisl Stslements for thc ear cnded 3Ort June 2023

d) CAPACITY OFTHE SCHOOL:

e) Dcvclopment projects carried out by thc school:

FR IP o?t.l2e2$u0l

Schoo

Dctrllr Quantity

Student population l613

Kitchen I

Dining Hall 2

Laboratories 3

Library I

Classrooms

Administration Block

Computer Lab I

Swimming pool I

t 8,968,281.80 202423,490,858.0075%

Complete

MOEDining hall

XIII



School B

N{ol
AnnuB

FORCL,s AUA I' I..M Y-I,AN T,],'I'

orl nnd Finlncirl Slolcnlrnts for lho cur rnded 30rh ,lunr 2023

r. STAT8IIIENTOFSCIIOOLMANAGItMI|NI'tttispONSiltil,t'l'y

Section 8l (l) ofthe Public Financc Managcmcnt Act,20l2 rcquires rhot, nt thc cnd ofcach financiul
yeru, c8ch National Governmcnt School shall prcpurc finunciul ststcmcnts in rcspcct of thst school,
'section 

8 t (3) requires the financial stotemcnts so prcporctl to bc in a form thot complica with rclcvont
sccounting standards as prescribcd by the Public Scctor Accounting Stondnrds tloard (PSASI)) of
Kcnyn from time to timc.

Schedule 4 (Section 23) of the Education Act, 2013 rcquircs thc Roard of Monagcmcnt of u public

institution of basic education to bc kccp oll propcr books und rccords ot'occounts of thc incomc,

expenditure snd Bssets ofthe institution.

Thc Board of Management of Moi Forccs Acadcmy- Lancr Bcccpts responsibility for thc school's

financial statements, which havc been prepared on thc Cash Dasis Mcthod of Financial Rcporting, using

appropriate accounting policies in accordancc with Intemational Public Scctor Accounting Standards

(rPsAs).

The Board of Management is of the opinion that thc school's financial statcments give a true and fair

vielv of the state of the school's transaclions during thc financial ycar endcd 30ft Junc, 2023 ond ofthc
school's financial position as at that date.

Namc:

Designltion:

Sign:

Datel

H t a't btzc f filrts
Chai

Nrme:

Designation:

Sign:

Datc:

Name:

Designationl

Sign:

Datc:

School Princ

? R.l

ofarcmcnt

I

ioal& S

rrc
efFtafl 

EBoard 
of Management

EMY.UltEI

C)saul.o PHn qG

Bursar/ Finance O{ficer

q a013\D
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, REPUBLIC OF KENYA

Telephone: +254{20) 12r4ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke RAgH

Enhuncing .,tccou uhi|it)'

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON MOI FORCES ACADEMY.LANET FOR
THE YEAR ENDED 30 JUNE, 2023 - NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framewok,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Govemment
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lntemal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the intemal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
govemance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance ManagementAct,2Ol2and the PublicAuditAct, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverce Opinion

I have audited the accompanying financial statements of Moi Forces Academy-Lanet -
Nakuru County set out on pages 1 to 20, which comprise of the statement of assets and
liabilities as at 30 June, 2023, and the statement of receipts and payments, statement of

Repo of he Asdiror-Generol on Moi Forces Academl-Lonet lor the year ended 30 June, 2023 - Nokuru County
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o
cash flows, statement of budgeted versus ac{ual amounts for the year ended, and a
summary of significant accounting policies and other explanatory notes in accordance
with the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which, to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion secition of my report, the financial statements do not present fairly, in all
material respects, the financial position of Moi Forces Academy-Lanet - Nakuru County
as at 30 June, 2023, and of its financial performance and its cash flows for the period
then ended, in accordance with lntemational Public Sector Accounting Standards (Cash
Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Adverse Opinion

l. lnaccuracies in the Financial Statements

Review of annual report and financial statements revealed the following inaccuracies: -

i) Statement of Assets and Liabilities

iil Statement of Budgeted Vercus Actual Amounts

Report olthe Auditor-Aeneral on Moi Forces Acodemy-Lana tor the year ended 30 June, 202j - Nafuru County
2

Descrlption

Reported
Opening
Balance

(Kshs)

Closing
Balance as per

2021-2022FY
(Kehs)

Variance
(Kshs)

Accounts Payable 8,145,330 7,374,030 771,300
Accumulated Fund Balance B/fwd 1,577,699 Nil 1,577,699
Surplus/Deficit 2,526,006 (80,372) 2,M5,634
Net Financial Position Nit 4,'t03.705 4,103,705

Description

Amount
Reported on
Final Budget

(Kshsl

Casted
Amount

(Kshs)
Variance

(Kshe)
Capital Grants on Operations -Final
Budget Sub-Totals

55,812.817 55,813,417 600

Capital Grants on Operations-Actual
Sub-Totals

55,812,817 12,059,282 43,754,535

Grand Total lncome-Final Budgeted
lncome

212,855,925 212,856,527 602

Grand Total lncome-Final Actual
lncome

108,390,749 120,526,191 12j35,442



Description

Amount
Reported on
Final Budget

(Kshs)

Casted
Amou nt

(Kshs)
Variance

(Kshs)
Grand Total lncome-Budget
Utilization Difference

104,465,177 92,405,894 12,059,282

Description

Amount Reported
in Statement of

Cash Flows
(Kshs)

Amount Reported as
per Statement of

Receipts and
Payments (Kshs)

Variance
(Kshs)

School Fund lncome 177,029,997 150,268,366 26,761,631

iii) Statement of Cash Flows

iv) Boarding and School Fund

ln the circumstances, the accuracy and completeness of the financial statements for the
year ended could not be confirmed.

2. lnaccuracies of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and operation
amount of Kshs.4,"l96,9 t 8 and Kshs.12,059,282 as disclosed in Notes 1 and 2 to the
financial statements. Review of the NEMIS capitation disbursements made to the School
against the amount receipted by the School revealed an amount of Kshs.16,256,200
whereas the NEMIS capitation reflects an amount of Kshs.5,850,850, resulting to an
unexplained variance of Kshs.10,405,350.

ln the circumstances, the accuracy and completeness of the capital grants for tuition and
operations of Kshs.4,196,918 and Kshs.12,059,282 could not be could not be confirmed.

3. Unsupported Cash and Cash Equivalents Balance

The statement of financial assets and financial liabilities reflects a bank balance and cash
in hand of Kshs.4,885,801 and Kshs.33,099 as disclosed in Notes10 and 11 to the
financial statements respectively. However, the balances were not supported with board
of survey certificates or bank reconciliation statements.

Report ofthe ,4wlitor-Gencral on llloi for<'cs Acodeml-Lonet fttr tlte yetrr anled 30 June, 2023 - Nukuru Countr
t)
\)

Description

Statement of
Receipts and

Payments-
Reported
Amount

(Kshs)

Statement of
Cash Flows-

Amount
Reported

(Kshs)
Variance

(Kshs)
Boarding and School Fund 145,440,245 160,967,786 15,527,541



ln the circumstances, the accuracy, completeness, existence and of the cash and cash
equivalents balance of Kshs.4,918,900 could not be confirmed.

4. Lack of Support Schedules

Review of the financial statements revealed that all the components in the statement of
receipts and payments, statement of financial assets and financial liabilities and the notes
were not supported by schedules.

ln the circumstances, the accuracy, completeness, presentation and disclosure of the
financial statements could not be confirmed.

5. Cash Withdrawals without Supporting Documentation

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.4,9'l8,900. Excluded from the balance is cash withdrawal of
Kshs.3,247,507 without support documentation like bank statements, contrary to the
Public Finance Management 2015, (National Government) Regulations, 2015 which
stipulates that the Cabinet Secretary may suspend the operations of any government
bank account or impose certain conditions, if he or she reasonably believes the purpose
of that account no longer exists, or that fraud or fraudulent transactions are being
undertaken in that specific account and shall institute investigations immediately.

ln the circumstances, the accuracy and completeness of the reported cash and cash
equivalents balance of Kshs.4,918,900 could not be confirmed while Management was in
breach of the law.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Moi Forces Academy-Lanet Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my adverse opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.212,856,527 and Kshs.120,856,191 respectively,
resulting to an under-funding of Kshs.92,000,336 or 43o/o of the budget, However, the
School spent Kshs.186,938,402 against actual receipts of Kshs.120,450,032, resulting to
an over-utilization of Kshs.66,488,370 or 155o/o of the actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter

Rel)rt ofthc ,4uLlitor-Lienerul on lltcti Frtrces .,lcudenyl.onet.fir the vetr enled l0 June, 2023 - Nr uut Corntv
4



Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lavvfulness and Effectiveness in use of Public
Resources, and Repo( on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, because of the significance of the
matters discussed in the Basis for Adverse Opinion and Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources sections of my report, based
on the audit procedures performed, I confirm that public resources have not been applied
lawfully and in an effective way.

Basis for Conclusion

'1. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totaling Kshs.29,039,145. Comparison of
data from National Education Management and lnformation System (NEMIS) with records
from the County Director of Education revealed that during the financial year 202212023,
NEMIS reflected 1,486 students, records provided by County Director of Education had
'1 ,61 3 students, resulting to an underfunding of the School by an amount of
Kshs.1,394,764. This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3
dated 16 June,2021 on implementation of Free Day Secondary Education (FDSE) which
requires all learners be registered in NEMIS and the principals to ensure their records are
accurate.

ln the circumstances, the under-funding of the School may have affected service delivery
to the students.

2. Unexplained Cash Withdrawals by Retired School Bursar

Review of cash books revealed that the School's Bursar who left the School's
employment on 2 December, 2022 made withdrawals amounting Kshs.3,058,490 in
February, 2023 which was two months after handing over the office to another Bursar
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and witnessed by the Chief Principal. This was contrary to Regulation 88(2) of the Public
Finance Management (National Government) Regulations, 2015, which states that'the
Cabinet Secretary may suspend the operations of any government bank account or
impose certain conditions, if he or she reasonably believes the purpose of that account
no longer exists, or that fraud or fraudulent transactions are being undertaken in that
specific account and shall institute investigations immediately'.

ln the circumstances, Management was in breach of the law.

3. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.12,059,282 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in operations bank accounl. lncluded in the amount is Kshs.6,013,000
in respect of infrastructure grants which were to be transferred to the infrastructure bank
account for maintenance and improvement of the school's facilities. However, no amount
was transferred infrastructure account as at 30 June, 2023. This was contrary to the
Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June,2021 which
directed that infrastructure grants as well as maintenance and improvement funds should
be transferred to the school infrastructure account fifteen ('15) days upon receipt of the
funds in the operations account.

ln the circumstances, Management was in breach of the law

4. Gash Procurement of Goods, Works and Services

Review of the cash book revealed that the School procured goods and services
amounting to Kshs.5,759,817 through cash. However, no evidence was provided to
confirm that the goods procured were taken on charge in the stores as no documentation
was provided for audit review. This was contrary to Section 108 of the Public Procurement
and Asset Disposal Act, 2015 which prescribes that the procedure and conditions for the
use of low value procurement method by different classes of public entities or for different
classes of goods, works or services being procured shall be as prescribed in the
regulations.

ln the circumstances, the School may not have received value for money for the
expenditure incurred of Kshs.5,759,81 7.

5. lrregular Virement (Reallocation) of Funds

The School paid contractors Kshs.2,958,122 trom the tuition account on diverse dates,

contrary to the Ministry of Education Circular Ref. No: MOE/G1/9/1/44 dated
9 January,2008 and MOE.HQS/3/13/3 dated 16 June, 2021 which directed that under
the operations account, schools may seek authority from the County Education Boards
(CEBs) to vire savings or surplus funds from one item to another, when it is absolutely
necessary but no virement from the Tuition Account will be allowed. ln addition, virement
of funds from infrastructure account is not allowed as guided by paragraph 3.13 of circular
MOE.HQS/3/101181(112\ dated 15 November, 2022 which states that Under the
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Operations Account, schools may seek authority from the CEBs to vire savings or surplus
funds from one item to another when it is absolutely necessary but the same does not
apply for both tuition and the infrastructure accounts.

ln the circumstances, Management was in breach of the law.

6. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 ol the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

7. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.145,440,245 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.731,B40 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.731,840 could not be confirmed.

8. Lack of Procurement Plan

The statement of receipts and payments reflects Kshs.179,383,670 and
Kshs.186,938,402 in respect of total receipts and payments respectively. However, during
the year, Management did not prepare an annual procurement plan as part ofthe annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

9. Non-Compliance with the Requirements of the Public Sector Accounting
Standards Reporting Template

The financial statements presented for audit did not include all information provided in the
format prescribed by the Public Sector Accounting Standards Board (PSASB) as follows;

Reqrtrt rl thc ,4uditorGeneral on lloi F orct s Academt-Lonel ./or tlrc ) ear entled J0 .hne, 202 3 - Nukurn Countt
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Under the 'capacity of the school' the annual report does not indicate that School
has dormitories despite being a boarding school,

The amounts and balances in the annual report and financial statements have not
been rounded off to the nearest shilling as per Note 1,

t On page 4, the date of approval of the financials is erroneously indicated as
30th June, 2023,

The committees of the board last column is indicated as X out of )UXX instead of
X out of XX,

v. The Notes in the statement of receipts and payments, are not correctly aligned,

vi. The designations of some members of the committees of the board are missing,

vii. The postal address of the School's bankers is not indicated,

viii. The School's set(target) score per year and a comment on improvement or
otherwise are not included,

tx The number of candidates in KCSE is not under a separate heading (d) as
indicated in the template,

Note 10 to the financial statements does not indicate the status(active/dormant) of
the bank accounts.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
of relevant information may affect users' reliance on the financial statements for decision
making.

10. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that there is in stock excess text books offive thousand,
five hundred and seventy (5,570) in the School store. No records were provided for audit
review to verify the actual books which were distributed to the school by the lnstitute.

ln the circumstances, value for money on the excess five thousand, five hundred and
seventy (5,570) text books could not be confirmed.

1 1. Late Submission of Financial Statements for Audit

During the period under review, Management submitted the financial statements to the
Auditor-General for audit on 13 May, 2024, instead of the statutory date of 30 September,
2023. This was contrary to the Ministry of Education Circular Ref.MOE/DSASIFlNl17lll17
dated 19 August, 2021 which stated that the School's financial statements should be

Reprt ol the luclitor-Oenerul otr ll'loi Forces .4cutlemt-l,uttet.lir thc yeor cnded 30 Junc, 2023 - Nukuru Counn
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submitted for audit in compliance with Section 81 of the Public Finance Management Act,
2012 on preparation of financial statements.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1 )(a) of the Public Audit Act, 2015, because of the significance
of the matters discussed in the Basis for Adverse Opinion and Basis for Conclusion on
the Effectiveness of lnternal Controls, Risk Management and Governance sections of my
report, based on the audit procedures performed, I confirm that internal controls, risk
management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which requires the internal audit
unit of a National Government entity to assess effectiveness of the School through an
internal performance appraisal commenting on its effectiveness in the annual report to
the National Treasury

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
nil value in respect of fixed assets which includes seventy-six (76) hectares or 187.6 acres
of land. However, land ownership documents were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
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processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. lbelieve that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Rqort o/ the ,4udilttr-(icncrul ott lvloi Furcey .4cudeu.t'-Lurtal lir tlt.tceu' uulcd l0.lune. 20)J - Ndtru (ltuntt
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) ol the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions-

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional judgment
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion'
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
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report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCP , cBs
AUDITOR-GENERAL

Nairobi

24 September, 2024
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Others (NGCDF, County

ROvemment)
0,00 0.00 0.00

Sub total 80,000,000.00 80,000,000.00, / 6,175f.24.00 .ts&u.ne.oo 7.711"/.

(1)FEEs CIIARGED ON PARENTS

Boarding Equipmcnt & Storcs 41293230.00 4l,293230.00 67,976,153.00 (26.682,923.00), 164-GT/o

lnlcr Accounl transfers Op€rations 0.00 0.00 0.00

Fcc Arrears 0.00 0.00 o-00

Msintc'n8nc-€ & lmPrcvement(
infias)

12,617,838.00 t2,617,838.00 12,617,838.00 0.00 10O.0(P/"

Pcrsonal Emolumcnts 12,617,838.00 r2,617,838.00 12"617,838.00 o_m 100.007o

LTT 4.806.178.00 4,806,178.00 4,806,178.00 o-00 100-(x)96

Activity 0.00 0.oo

EWC 0.00 o-m

Admin costs 0.00 0-00

Rent income 0.00 0-m

Sub total 71335,08.r.00 0.00 71J35,08{.00 98,01E,007.00 (26,682923.00) t37.41?a

6



a6) n ttcELr-t lEoas rNcoME

f nRent income ( oPeratioo 22410
+tchool/und 53750)

76,t60.00 76,160.00 76,160.00 0.00 100.0OYo

Income/mnformingactivities 0.00 0.00 0.00

lnsurance compens at ion 0.00 0.00 0.00

InconeJron posho mill 0.00 0.00 0.00

Incomelrom bus hire 0.00 0.00 0.00

Fee lor hire of ground aad
equipmenl

0.00 0.00 0.00

lncome lrom gronts ond donations 0.00 0.00 0.00

lnleresa income 0.00 0.00

Loots/Bonowings 0.00 0.00
SUBTOTAL 76,160.00 76, t 60.00 76,160.00 0.00Yo

GRAND TOTAL INCOME 212,855925.00 0.00 212,85s,92s.00 r08390,748.s0 r04,465,17650 50.92Yo

I\\sib ,t>1 t2.. | 516r\'lo'L ) q a33-.3, s'.l
(r) EXPENDTTURE FOR TLIITION
Rcferencc materials 300,000.00 300,000.00 0.00 300,000.00 0.00Yo

Exercise books 855,515.80 855,516.80 0.00 85s,s 16.80 0.00Y"
Laboratory equipments and
aoDaratus

1,091,168.80 I,091,168.80 2.135,556.00 (l,044,387.20) 195.7lo/o

Teach ing/learn in g materials 2,300,000.00 2,300,000.00 3,6s2,336.00 (l,3s2,336.00) 158:80%

chalks 277,552.40 277,552.40 0.00 277.552.40 0.00olo

Intemal exams 633,822.00 633,822.00 I,l12,900.00 (479,078.00) 17 5.59o/o

lntcr account bonorving -
Opcrarions

0.00 0.00 0.00

Bank chargcs 240.00 240.00 240.00 0.00 100.fi)7o

Creditors 0.00 0.00 0.00

Sub Totsls s,4s8J00.00 0.00 5,458J00.00, 6,901.032.00, '1r,uz,zsz.oo; / 126.130/"

I

x



PAYMENTS FOR OPERATIONS o.oo
10.85%

EWC 12,911,859.0O 12,9r 1,859.00 1J0r239.00' 11,510,620.00

LT &T 4,693,984.00 4,693,984.00 221200.00 4,472J84.00 4,710/o

RMI 9,513,000.00 9,513,000.00 1,556390.00 7,956,610.00 r6.36%

Personal emolument 15,938,400.00 t 5,938,400.00 7,89s,8s 1.00 8,042,549.00 49.54o/o

Admin cost 6,914,592.00 6,914,592.00 3,626,510.00 3,288,082.00 52.45%

ActivitY 3,122,982.00 3,122,982.00 21 1,800.00 2,91r,182.00 6-78Yo

Mcdical and insurance 2,718,000.00 2,718,000.00 7r 5,853.00 2,002,147.00 26.34%

Crcditors 0.00 0.00 0.00

NHIF 0.00 0.00 0.00

Inter Accoult Bonowing-Lunch 0.00 0.00 0.00

Bank charges 0.00 0.00 0.00

lnter Account Bonowing-Lunch 0.00 0.00 0.00

SIJB TOTAI.S 55,812,817.00 0.00 ss,812,817.00, / 15,628,843.00. - 40,1E3,974.00 28.00v"

INFRASTRUCTT,IRE
PAYMENTS
Constuction of classrooms 0.00 0.00 0.00

ConsEuction of laboratory 0.00 0.00 0.00

construction of Dining Hall 18,968281.80 18,968281.80 18968281.80 0.00 100.00%

Purchase of fumiture 0.00 0.00 0.00

Purchsse ofequipment 0.00 0.00 0.00

Purchase ofapparatus 0.00 0.00 0_00

Drilling ofboreholes 0.00 0.00 0.00

SUBTOTAIS 18,968,2E1.80 0.00 18,968/81.80 18,968,2,81.80 0.00 100.009/o

o.oo II

I
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MOI FORCES ACADEMY-LANET

I

Annual rt and Financill Statements for the ear ended 30th June 2023

9. Significant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

Strlement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with

International Public Sector Accounting Sundards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis ofAccounting and applicable goverunent

legislations and regulations. The financial statements comply with and conform to the form

ofpresentation prcscribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis ofaccounting has been supplemented wilh accounting for; a) receivables that

include school fees from parcnts, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting curency of the sc&ool and all vatues are rounded to the nearest Kenya Shilling

(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of receipts and payments

The school recognises all receipts fiom the various sowces when the event occurs, and the

related cash has actually been received by the school. In addition, the school recognises all

expenses when the event occurs, and the relaled cash has actually been paid out by the

school. Income arising from school fees is recognised when the event occurs whether cash

is received or not, Expenditure arising from operations is recognised when the event occurs

irrespective of receipt ofcash.

3. In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind

contributions can be reliably determined, the school includes such value in the statement of
rcceipts and payments both as a receipt and 8s a payment in equal and opposite smounts;

otherwise, the contribution is not recorded.

Cssh and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments with an original maturity of tluee months or less, which

are readily convertible to known amounts of cash and are subject to insignificant risk of

2
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MOI FORCES ACADEMY-LANET
nual Re rt and Financial Statements for the ear ended 30rh Junc 2023

changes in value. Bank account balances include amounts held at various financial

institutions at the end of the financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not sunendered or accounted for at thc end of thc

financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statemcnts.

Accounts Payable
For the purposes ofthese financial statements, deposits and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition ofthe government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on bchalf of third parties. Payables also

include expenditure incurred for the purchase of goods, works and services that has been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in thc financial statements.

NoD-current rssets
Non-current assets are expensed at the time of acquisition while disposal proceeds arc

recogrized as receipts at the time of disposal. However, the acquisitions and disposals ore

reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance

against the comparable budget for the financial year under review has been included in thc

financial statements.

Comparativc figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to lhe required changes in presentation'

Subsequent events
There liave been no events subsequent to the linancial year end with a significant impact on

the financial statements for the year ended 30s June 2023'

ll



MOI FORCES ACADEMY.LANET
Arnurl rnd Financial Statemenb for the year ended 306 June 2023

10. Notcs To Thc Financial Statemenb

I Government Grants for Tultlon

2 Gove rnment Grants for Operatlona

3 Goverument Grsntr for ltrfr$tructurt

t05,559.0077,552.40Chslk
555,516.E0Excrciss books

1213,939.008E7,602,60Lgboratory cquipmcnt and apparatus

3,0E0,002.602,292A23.70Teaching/lcaming matcrials

527,799.00383,822.00lotemal exams
2l r,120.00Rofsrencc books

5,138,4t9.604J96J917.30Totrl

l:-:, I li t I t)'i .1rr,,;,

;lt;lI:r !li'.'ii. rrtfi
it:j l ;l lrtt,'1'.{rzrj,
Jri : r.rir:i: it r,,t',

i(:l:

4,299,254.007,0/,3,826.72EWC
1,613208.901,497,321.77LT &T
8,927,631.40RMI
5241,155.405,0s3,555.50Personal emolument
2,290,4883s2,333,552.11Admin cost

890,902.00Activlty
3 r0200.00245,014.00Medlcal and lnsurance

22,7t9J18.05r20s9rE2.10Totf,l

iris: -,--l
-:liltT-1

!,-l)
i.ltirtt if .j

6,L75,824.OOMaintenance and lmProvement

6,@7,127.@Dev fund collectlon

12Js291s.00Totd

t2
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MOI FORCES ACADEMY-LANET
l,rnual Report aud Financial Statements for the year ended 30th June 2023

4 School Fund Income - Parents Contributio Tees

5 Miscellaneouslncomes

6. Tuition

Notes to the Financial Stttemenb (continued)

32,2t9,tEl.7961,976,1s3.00Boarding ft uipment & Stores

226E,675.002E,160,667.00Mrintenoncc Improvemcnt( )frasttntL
5,195,696.0012,6t7,838.00Pcrsonal Emoluments
2,174,626.004,806,t78.00LTT
l,720,591.007244,4E5.00Activity
7,760,920.0012,955,E49.00Ewc
3,479,185.00t4,469,5r 5.50Admin coss

2,037,680.00Acadomio improvements( PA)
54"81E,874.79150,268p65.50Total

ul} :t.llrh't'J

lvt!
; ,.t!r].i ,-rli ;lri,l t

I tr i-s it'tttrri ;'!tl. I r

_l

I!.lllt\ t17*

'[i:<,

48,550.0075,160.00oo ntu s3d 507+sch10t24o erationincomentRe p
2,t 53,559.00

lncome from farmlng activities
2"202,r09.0076,r60.00TOTAL

255,t22
Reference materials

t,257,960.2,135,556Laboratory equipments and apparatus
3,621,88E3,652.3366achlng/l earnlng materlals

105,000.0
lks

420,000.7,7L2,9
al exams

360.0240
nk charges

s,660J306p01,03

t3



MOI FORCES ACADEMY-LAFIET
Annual Re ort and Finsncial Statements for the ear ended 30rh June 2023

6 OPERATIONS

7. INFRASTRUCTURE

Notes to the Financial Strtements (continued)

1,401,239.00 1,251,422.00EWC

996,706.00221,200.00LT &T

97,960.001,556,390.00RMI
7,75r,868.607,895,851.00Personal emolument

1 ,57 | ,517 .953,525,510.00Admin cost

1,245,240.00211,800.00Activtty
715,853.00Medlcal and insunnce

6,994,500.00infi'astucture&Il
2,802,074.O0Acquisition ofAsset
22,7tt288.55r5.628,843.00TOTAL

rti,,tr i l r i t )!, ,.{ lir,i.1

.ltlr I i ll r'.ii: .(ri'i:
iliir .ll l lI J,"1li,-! i

Irl{ t!.:r,l r;lt :,/.lri/,

18,968,281.80construetion of Dining Hall
18968,28 r.80Total

.ltir4t

ii.v
il"Vi rii ti r,
i.)!rr_rr,:1 I 1q;1

t\.r' ill! r fi {l}::L:.
rl ril0,i-(,u{ :l,r-r: !f ri',:rl

r4



MOI FORCES ACADEMY.LANET
rt and Financial Statements for the r ended 30th June 2023

7 Borrding And School Fund

Notes to the Financisl Statements (continued)

l0 Benk Accounts

ll Casb In Hrnd

Annurl

439,877.001,954,092.00ActivitY

1,100,789.00Acadcmic improvcment ( PA)

Bus hire

/YtXFarm exPenses

/ \s-YtBursarY

,/ f)u' ''Inter-Aecount Borrowing-Operation

17,76E,290.00 6,830,340.00-Pcrsonnel emoluments

hter-Acrount Borowing-Tu ition

159,750.00 r12,7s2,698.62Maintenancc & Improvements

2,314,6s3.005,015,583.2sLocal tran & favelling
I,871,300.006,73t,321.70Electsicity Watcr & ConscrvancY

t48,034.00Medical Expcnses

r 1,225.E76.t6 222t,970.00.Administration costs

8E,891,603.00 32,041,852.70Boarding Equipmcnt and Stores

54,500.00Expenses on income generating activity

7,893,239.90Acquistion ofAsset
145,440r45.43 s3,981,5r6.60TOTAL

il.'iii atr I r\(,' ;.{rrlr,r
: i.lrl lt! I tt \'t, .ltl.ri)

, (jrl.ii i u i'r r.{riri I
:lr! I i I ll t rll )r/.{l}-.!/

44,953.1541,503.650r025021045700A-r("iq,Tirition Account

5E,936.65174,663.7501025021174700Opcrations Account

2,035,023.30 E32,748.600t021019914400A-l,r*
School Fund

71,767.98190,637.9E0t242019914502I()Dcvel opmc[t Account
Parent Arsociatioa

2,443,97220 230,326.00arc22225593200AlnFastuctural Account

4,885,800.88 1r38,73238-f-Totrl

rl- '*if,ff ;iiirrTTDf)'' 'r[.rilir-'ifn, 
'Iri'[ 

-
. .:trirt i r.ti !'rl.q tl rlt : jlt t.u i' rr l! !rl;gDi/. l

D['til

"i'irO,,'(l 
ll:,, ir l, ri:

. ii.,ri.i,!.r$: ')|{ilrr

.\ q ilr rl-!-1,) , r,t,iiI

'riiI[iti'i*rt"rrir,
titgrlit;rj_

: l(]'tlir: - lr.l-l1:lt

l5
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MOI FORCES ACADEMY-LANET
AtrEull Rc ort rBd Finencial Statements for the r cnded 30tt June 2023

12 Short Term Invcatments

{c""-
!-

Notes and Coins 33099J7 t10.00

33,099J7 810Totd

vc Shsres

Bilts

it occouttsFixed Dc

Orhcr lnvcstmcnts

Totd

l6
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rnd Fiorncirl Strterlents for thG r cnded 30s June 2023

Notcr to thc Financiel Statementg (contlnued)

Rccciveble

13 b Ageiog Anrlysb of Accourtr Recclvrble

14 Accounk Pryrblc

Atrnorl Rc

l,

OOcr Non-Fce Receivrblec 25,E7r,r6t.00 I t.009193.00

rttachcd) 665,156.00

ll,tn9J93.00Toarl 25537'03,L00

lrrs rhan I ycat 22,210,606.00 t150,078.00 75o/o86%
Brswcca l-2 yc.rs 3,66't267..00 507,551.00 5%l4/c
B6tw!@ 2-3 ysars 22s1,764,00 20'/a

Totrl 2s,E7lr6E oo IOO'/. rum9J93.00 l$o/c

1L1Xrk1r:nr
,{;1rg-t g,1r.e_rr

[41,rfu.rt"r,
.isiir

,r -r";i,l il,) i'

-iir,. ':

ItY t
ri [--.-

,4,r!1,.|i1;
rItl:lI

'i:('i:r,- -'

t
Thdc Crlditors EG Bol sndow A txd(s Agelng Ppen

24,720 78.90 145 29.90
Prcpaid Fcc,s

1
Othcr panbles @iroct Crcdit)

34,906p60.90Toul I,r{s329.90

iilJl,tl!flffi
,',.-11t,!.fl1]Ei

'' ,L*i' rttlr;,', "ll, r

t j!trrg[U!;tD]11r4,
.ji 'Ll,,l*li.

t7
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MOI FORCES ACADEMY-LANET
ort and Financial Statements for the r ended 306 June 2023

flotes to the Financial Statcments (continued)

Annual

4c. A Ana sis of Accounts P ableI

15 Fuud Bghnce Brought Forterd

lSTJI'LY
JUNE 2023

KSTI

9/o of tbc
tot!lCurrcnt I"f % ofr[e

total
Comparrtlve
FY

l$Wor6,575,049.00 67o/o 8,t45J.29.90Lrs 6an I Year

8,14s329.90 33o/oBctwc€n l- 2 Yeals

Betwecn 2'3 Years

Ovcr 3 Ycars

l00o/" 8,145129.90 t00%24J2037E.90Tot t (should tle to trotc l4)

I)t-.lnrllIi1,)l

r.i{.I: r

I

,i.rilr-i11{rl,fl
ti.i.u

1238,732.r8 r,319,914.t4Bank balances

8r0.00Cash balurces

2,759,4ts.00
I l,009,493.00Reccivablcs

(2.501,629.95)(8,r4s329.90)Payables

1,577,699.194,r03J0s.48Told

I r'ffiFjffitr_tr
llrilili(.rr?rlr }.,a(ri8l_ilr

l8
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Annual R ort and Financial Strtements for the yerr ended 30tn Juue 2023

Other iDportsnt disclosure notes

IPSAS Cash Sundard encourages an entity to disclose accrual rclated information in relation to an
entity's assets and liabilities. The notes outlined below are disclosurc notes in relation to the
school's non- Iinancial assets and liabilities.

16 Non-current Llabllltl6 Summrry

17 Biologicrl &irets

18 Borrowlngs

NaBank l,oans

NaOutstanding lr8scs

NaHire Purchase

Gratuity And Leave Provision Na

NaOthcB (specin

Totrl

Cattle 8 720,000

NaGoats

3000Tr€as

NACoffee Or Tea Plantation

NAPoulry
720,000Totsl

iFiii-iirii it ila)D I

ai l.iQi!.| r.! ! lilj,! rJi?

,nti!,
)r:1.:'t'rjrtrl' ':t!.[r!rrI !lr!.tril !tr'l!!ai,,

-l

NAal oftheBorrowin
NABorrowi d the
NAd the

Balarce at the end of the yesr

l9
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Annurl ort and Flnanclrl Slrtemcntr for the cndcd 30rt June 2023

Othcr lmportont dhclorure noler

g9 Stock/ Iovcntory

20 Progrtct On Follow Up of Audltor RccommetrdrtloD!

Thc fOtlowing is thc summary of issues raised by the external auditor, and managemenl commcnts

that werc provided to the auditor.

PRINGI

Principsl

Food stuffs

I.ab consumables

Farm producc

Mcdication

Construction Materials

t: r l1i' ,i lti,.i. lti
/,tr li ','{rr-:i :11', : ,J'.'1..-rr'r

rli:t i IJ:I

Resolution in
ln Progrcsst

in the I

Receipt and
paymcnts not

2
cuniculum funds

Prymcnts to
KESSHA ofco'

Resolution in
ln Progress3

Outslanding
Account
Rcccivable and
payablc

i I lr(.
rr)i) t.,,

'i!lrl{f;Jr!(i:
( rtt(i,;|1:],Jl,r itli(r.L)

,x,rxtitr'#ijilit,,
ir.1_rt+i(,itit.
i.r,rrllrr{1i)

\r,ril{1,},

'l

l{.i.t,Jlf.{i l}

20
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ll. Annorec

Anner I - Analysls ofPending Accounts Pryoble

Courtructlo[ Of Bulldlng.

I

2.

Srb.Totd

Supply Of Goodr
221,W.

00INDOD,224,W.
003. Paul Muddla

994,000.
oownaxt994,000.

m4. Bcct Onin Mllcrs
596,ffi.

00fiDilt596,A0
00

5. Jcony D.s ny Crsl.ls &

2,t9E9t
4.00nDill2,89t,9t

4.006. DPL F$tivs Lrd
utg9to.

00w20p229)?'0.
@7. Chltntka Gcorral SuPPlicrs

7{pE0.0
0wt20n74pE0.0

08. Surwl o. Kugu
664,140.

00fiD0t2&,140
009. Jsnc Vrrr8ccl G8kuo

2207,53
o.00nhon2207$3

0.00I 0. Jrnru Enterprui#s Ltd
r37J00.

00tnnont 37J00.
00l l, Ellzabcth Nyambwa

r272p0
0-00wn02.r?12,N

0.00I 2. Stdamy wcldine & Flbric.lot!
r,6E tJ4

0.00wnoL1,6E4,41
0.0013. Arlinglo! Lloitcd

t67,0@.
00tnnon167JJo0

0014. scllolsstlc8 Wacul(a w8ngur.tu
2l,6s5.0

0nngn
0

2r ,655.0
15. Rcnrokil Inidsl

I,t74, t 5
0.00fin022t,n1,l5

0.0016. trrucotn Tcchmlogld CtlEc
r 19,m0.

00tnnouI t9,000.
00I 7. Norvcc Agrocica

t99,140.
fi)fit20t2199,1 40.

0018. Gcocral Bloloelc.l Supply Ltd
97 t,100.

00wnw971.100
00I 9. nookllycr prcclsc Publbhcrs

2{,m0.0
0wtzw,

020. cty & FGls PuHtrtrts

!i liil I i.j r' lJ I

,lr'l 'lL'i -

ttiit. .r,,r,r ,i :i.lrl , :1lr r,:-'
0)"rrr 

'lr li{.'l !ii.r, ,r.rr,l,r,j ir,'r!.!r' ri,r't1rr

III

I

I

I II

i. li1.:i ..I

III
III

II

III

"rl{,ur! , ,if.l r!i !t

[ ,,
i ,...i,.tIIII

, ,.: i.'r

2l
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Annex2-SummatTo f Fixed Assets Register

artrl
dltrg

Drhnc
CoD

Drte
Contrrc

Amount
Prld To-

OuBatn
dlag

Bsh|rcG
Currc[t

5t4,E00.
o0tn120222l, Salga Holdlng Ltd

425,4t5.
007t202222. Sanklns Entcrprise

13 r J00.
00

r3 t,m0,
00

tnno2223. Jarnbo Uhuru Timbcryard

2 r r,800.
0024. Lilisam Sport

374,E20.
00nn022f,14,t20.

0025. TaBi lnvestmcot Lld
100,925

00wn02:2100,925.
0026. EIlm Central Pharmacy

3r6,65027, Imperial Afrlcanas Kcnyo
t657s,0

49
15575,0

49Sub-Tot.l

Supply Of Servlces

28. "

Sub'Total
r6,575,0

49
r6575.0

49Grrnd Totll

ffi@

II

@@

:xHdffiffi

76HA
Land

3l
Buildings And Structures

2
Motor Vchiclcs

3E64s
Textbooks

64

Computcrs
/ 6 prlntersICT Equipment

t
WeI€

Assets- Softlntangib le

Totsl

22


