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Acronyms and Glossary of Terms

Provide a list of all applicable acron yms and glossary of terms e.g.

BOM Board of Management

CEB County Education Roard

IPSAS International Public Secior Accounting Standards
KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE

1
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Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Kiambu County, Kabete Sub-County.

The school was registered in 15/9/20217 under registration number 22500300304 and 1s currently
categorized as a sub county public school established, owned or operated by the Government.

The school is a day/boarding school and had 1050 number of students as at 30 June 2023. 1t has
5 streams and 60 teachers of which 12 teachers are employed by the School Board of
Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,

2013; is composed of the following members:

PROF JAMES MUTHOMI May 2022 )

1 Chairman
2 MR JOSEPH NJENGA Secretary - Principal May 2022
3 | MR JAMES NGATIA Member May 2022
4 | MS JACINTA WACHIRA Member May 2022
5 | PROF P W KINYANJUI Member May 2022
6 | MRS ANN KINYORO Member May 2022
7 | MRS HANNAH KARIGO Member May 2022
8 | MR FRANCIS MATHENGE | Member May 2022
9 | MR JOHNSON KIOKO Member May 2022
10 | BISHOP SILAS GITONGA Members May 2022
11 | MRS EVA WANJA Member i May 2022
12 | MS JEAN WANIJIKU Member May 2022
13 | MS MILKA GIKUIYU Rep Students May 2022
14 MR SIMON WAITITU Member Rep Teachers May 2022
PROF MUTHOMI, ELDER
15 MAHENGE, MADAM 3 Members - Sponsor
KINYORO
) May 2022
16 MR HENRY WANYOIKE Member Special Needs
- May 2022

1
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the
Basic Education Act, 2013. |

Ensure and assure the provision of proper and adequate facilities for the School.

Manage the School’s affairs in accordance with the rules and regulations governing
occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils’ discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (1) (a) of the Constitution of Kenya, Section 81 of the Public Finance
Management Act, 2012 and the Fourth Schedule para 21 and 23 of the Basic Education
Act, 2013.

(¢) Committees of the Board

The following are names of the various committees of the Board established by the Board
and the names of the committee members:

Executive Committee 1.Prof james | Bom chair 6/6
| ‘ muthomi - 7 i ]
| | 2.Mr joseph njenga l Principal/bom 6/6
- | secretary -
i 3.Bishop simon | Pta chair 6/6
ngatia . { e N -
4 Mrs ann kinyoro Bom Vice chair 4/6
" Audit Committee | 1.Elder gc});g: chair L ]
| | |
l %
.‘ ! karanu
L |
' 2.Mrs jean wanjiku Vice chair - o

)t

| 3.Mr mathenge ‘
\
[
4 Mr joseph njenga secretary

IS——————

|'5.Mrs milka gikuiyu member

e
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Adhoc Committee (if any
during the year)

Vi

mhm—_ member
3 Finance,procurcmenaﬁ_ﬁimww chair -
general purposes N i -
Committee 2.mrs milka gikuiyu
3.mr mathenge member 2/3
" 4.mr karanu | member 33
5. mr joseph njenga | secretary 3/3
| Academic Committee i .Prof kinyanjui \ Chair 2/3
WWW@T o 373
mmrﬂ» member 3/3
| 4.mrs ann kinyoro | member 373
5. ms jacinta wachira member 3/3
6. mr nderitu member
5 Development Committee |
6 mm1me ! anl{ chair
Committee
2. Mr joseph njenba secretarv
" 3.ms jacinta wachlra Vice chair 2/3
4.bi_sl;o~p— gitonga member r
,Sims lorna . " member
6.mrs hannah karigo member
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(d) School operation Management

For the financial year ended 30™ June 2023 the School day-to-day management was under the
following persons:

MR JOSEPH NJENGA TSCNo.334783

2 LDEME@L‘PB‘_,__ MR PAUL NGUGI T$CNo. 311032
3 Deputy principal M@Eﬁﬁwl% TSCNO 291575
i_i?f‘l"l@_‘i’—s*i___»_ ' MB;EQ@AM}L,_F_. JCPAK No. 13637
L5 OthC"_EPE‘E"_f)Q___'l__——f_,,,___ﬁ R A S ]

(e) Schools contacts

Post Office Box: 438-00902 KIKUYU

Telephone: 0725 626266
E-mail: rungirisch@gmail.com
1. School Bankers
(N

1. School fund account

Name of Bank: KCB

Branch: kikuyu

Account Number: 1102931624
2. Tuition_account

Name of Bank: KCB

Branch: kiku

yu
Account Number: 1102995363
3. QOperation account
Name of Bank: EQUITY BANK
Branch: kikuyu
Account Number: 0570291736929
4. Infrastructure account

Name of Bank: EQUITY BANK

Branch: kikuyu
Account Number: 05702795 25627

\

(g) Independent Auditors
vii
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Summary Report of Performance of The School
(Graphical presentation, ratios. tables, and pie charts should be used to show/ indicate the trend.

The following is a summary report of the performance of the school against the set performance
evaluation criteria:
a) Financial performance:

- Surplus/ deficit for the vear and a comparison of the same for the last three vears

surpus/deficit

12000000
10000000

8000000 -

6000000

4000000

2000000 -
0 |

-2000000
-4000000
-6000000
-8000000
-16000000

amount in kshs

2020 | 2021-2021.5 2021.5-2022.5 2022.5-2023.5
' m surpus/deficit 10776248 | 9445291 2169286 7132383

————
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- Capitation grants from the Ministry of Education for the last three years

20000000
18000000
16000000
14000000
12000000
10000000
8000000
6000000
4000000
2000000
0

capitation grants in kshs

W amounts

- A

250000

200000

150000

100000

other incomes in kshs

50000

0

—¢—Y-Values

capitation grants in kshs

2020 - 2021-2021.5 “ 2021.5-2022.5 2022.5-2023.5
16225225 11228567 17424722 15802545

three-year overview of growth of other income(s) earned by the school.

other incomes

4
2021-2021.5 2021.5-2022.5 2022.5-2023.5
77650 228452 157800

X
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tements For

Ratio of capitation grant per student over the last three years

T ——
Student population

- A three-year overview of growth in expenditure of the school

expenditure
100000000
90000000
80000000 |
70000000 |
60000000 |
50000000 |
40000000
30000000
20000000 |
10000000 |
5 |

expenditure in kshs

2021-2021.5 | 20215-20225 2022,5-2023.5
——series 1 17129012 | 92008206 ‘ 75885410

XI
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_ Movement of debtors and creditors of the school over the last three years

debtors

20000000
18000000
16000000

1»

14000000 - r—
12000000 ‘

00
10000000 . —+—DEBTORS
8000000

debtors in kshs

6000000 |
4000000 | — E
2000000 , \

0 < -
2021 2022 2023

creditors

12000000
10000000
8000000

6000000

creditors in kshs

4000000

2021-2021.5 ‘ 2021.5-2022.5 ‘ 2022.5-2023.5
—a—Series 1. 2060451 0 9545538

0
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mecvement of cash and bank balances
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Graphical presentatiot
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' O b) Teacher Student ratic

Subject allocation per week for teachers

.sub]ec! TForm 1 Form 2 TForm 3 | Form4 — \ Total

| lessons required
40 150 6

0 1115 |-

Teachers

English

Kiswahili | 25
Mathematics | 35
Physics 25
Biology 25

| Chemistry | 25
|

15

Geography
History
Cre

Agriculture

Business

studies

Homecience

Computer

studies

Lifeskills

No of teachers 40

No of BOM teachers 12

No of transferred teachers 4

No of teachers retired 3
Students population 1,050
Ratioof teachers to students 1:20

Teachers required 12

X1V
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-

-

Teachers required

-  ——

subject

-

Mathematics/chemistry

Mathematics/business studies

e

Computer studies/Physics

A griculmref ‘biology

¢) Mean score in the 2022 KCSE:
The table below shows performance of the school for. each of the last three years,

including number of students that have transitioned to mftzturmm of higher learning.

R = S—
Mean score No of students
. k 60 :

|
R
|

C+ and above

d) Number of Candidates in the 2022 KCSE:

Yr candidates
2020 -289
2021 -253
2022 -289

XV
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€) Capacity of the school:

The school has a student population of 1050, below

the prevailing shortages

is a table showing facilities and

Facility name number capacity T shortage ]
| classrooms 20 1050 0
Lecture hall 0 1050 1
Dining hall 1 500 ] o
Science laboratories | 4 1050 1
Computer 1 100 )
laboratories
| Boys toilets 5 660 17
Girls toilets 12 390 6
Playing fields 2 200 0
School bus / 52 0
School van 0 14 1
L

XVI
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f) Development pr ojects carried out by the school:

(Development projects carried out in the year and ongoing projects including a disclosure

q/'pr()_/'ccf_ﬁmd sources ind tabular format).

Vertical complete 3,550,000.00 3,550,000.00

| extension of \ Infrastructure

\wh lab | funds ‘
“Teacher ;‘\_A’/I'O E (umplett

'\
S S

205 ,0()0.00 completed \
\
|
|

i
\ office \ Infrastructure '\

|
\
funds
| Pa zmnng of ‘ Mf(g)z"#—'_l_&l'ﬁﬁletca\ 30,000. 00 ?0 0.000.00 Tompﬁ{bdﬂ‘—

laboratory 1| Infrastructure "} ‘
L Lﬁmds ll '
k]@ifém?—f)‘f—d [ complete | 53700000 | 237,000.00 0 jf E]pl-c;:caﬁ_—_\
‘ Infrastructure !

\ w‘ﬁmds ‘

I‘fté{r rical \MT)E— -

\ wiring
{

!

\

|

l
1 - _J
omplete | 173,053 53.00 || 73,053.00 mmplcted \\
i
|

l
l
l
i
Infrastructure l\
l

funds ‘. \1
Printer ('ICIE)T o —E:)Tnplete WL%SO 000.00 ﬂJF—SI),(*}OO.OU completéa-—' j'
!\ < Infrastructure ‘\ | ‘[ 1
\ funds L ol _Jr - ~§
ll [ Co (vp\ pumu i!. MOE |! co plet«. 207,500. .00 207,500.00 | completed w
i repair | Infrastructure i l L .

t

l
1[ 1 funds '. \ \ \{
L _‘jr__::j,_ﬂ::.—,_ﬁ_-L4’_7_5_2_5—.5_;?9I‘W ]

XVII
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Statement of Schoo! Management Responsibility

Section 81 (1) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8! (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of Rungiri secondary school accepts responsibility for the school’s
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accordance with International Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school’s financial statements give a true and fair
view of the state of the school’s transactions during the financial year ended 30" June, 2023, and of the
school’s financial position as at that date.

v~

Name: PROF JAMES MUTHOMI
Designation: Chairman, School Board of Management

Date: /4 /E/Q 'f

Name: MR JOSEPH NJENGA

Designation: Schogl Rrincipal & Secretary to Boat
Date:

.
.
ot
L) =
.

------------------------------------------------

Designation: Bursar/ Finance Officer

Date: 9«/6/2% "

XIX
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Monrovia Street

P.O Box 30084-00100
OFFICE OF THE AUDITOR-GENERAL NAIROBI

Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON RUNGIRI SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 - KIAMBU COUNTY

Website:www.oagkenya.go.ke

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal control, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Rungiri Secondary School —
Kiambu County set out on pages 1 to 25, which comprise of the statement of financial
assets and financial liabilities as at 30 June, 2023, and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts for

Report of the Auditor-General on Rungiri Secondary School for the year ended 30 June, 2023 - Kiambu County



the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. | have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Rungiri Secondary School - Kiambu County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with International Public Sector Accounting Standard (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education
Act, 2013.

Basis for Qualified Opinion

1. Accounts Receivables
1.1. Unsupported Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivable balance of
Kshs.17,653,624 as disclosed in Note 13 to the financial statements. However, the
supporting schedules and issued invoices were not provided for audit review. Included in
the balance are receivables amounting to Kshs.14,435,455 which had been outstanding
for more than three (3) years. However, there was no policy on the impairment of long
outstanding fees arrears casting doubt on the fair statement of the accounts receivables
balance.

In the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.17,553,524 could not be confirmed.

2. Unsupported Payable

The statement of financial assets and liabilities reflects accounts payable balance of
Kshs.9,790,518 and as disclosed in Note 14 to the financial statements. However, a
movement schedule was not provided for audit. Further, the prior year balance of
Kshs.2,060,451 has been omitted in the financial statements.

In the circumstances, the accuracy, completeness and existence of accounts payables
balance of Kshs.9,790,518 could not be confirmed.

3. Inaccuracies in the Financial Statements

The statement of receipts and payments reflects total receipts of Kshs.50,916,305 and
total payments of Kshs.58,048,688 whereas the statement of budgeted versus actual
amounts reflects total receipts of Kshs.46,768,400 and total payments of
Kshs.46,768,400 resulting to unreconciled variance of Kshs.4,147,905 and
Kshs.11,280,288 respectively. The statement of cash flows reflects school fund income
parents’ contribution of Kshs.31,620,625 and school fund payments of Kshs.30,380,929
whereas Notes 4 and 9 to the financial statements reflects Kshs.34,856,475 and
Kshs.39,926,467 resulting to unreconciled variance of Kshs.3,235850 and
Kshs.(9,545,538) respectively.

Report of the Auditor-General on Rungiri Secondary School for the year ended 30 June, 2023 - Kiambu County
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In the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

4. Unsupported Infrastructure Payments

The statements of receipts and payments and as disclosed in Note 8 to the financial
statements reflects infrastructure payments of Kshs.7,215,798 in respect of acquisition of
assets. However, no supporting schedules and ledgers were provided for audit.

In the circumstances, the accuracy, completeness and existence of the infrastructure of
Kshs.7,215,798 could not be confirmed.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIls). | am independent of the Rungiri Secondary School — Kiambu
County Management in accordance with ISSAI 130 on the Code of Ethics. | have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. |
believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The summary statement of appropriation reflects final receipts budget and actual on
comparable basis of Kshs.46,768,400 and Kshs.46,912,177 respectively resulting to an
over-funding of Kshs.143,777 or 0.3% of the budget. Similarly, the School spent
Kshs.44,591,602 against actual receipts of Kshs.46,912,177 resulting to an
under-utilization of Kshs.2,176,898 or 5% of the receipts.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, | confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Report of the Auditor-General on Rungiri Secondary School for the year ended 30 June, 2023 - Kiambu County
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Basis for Conclusion
1. Failure to Prepare School Improvement Plan

During the year under review, the School did not have an approved School Improvement
Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

In the circumstances, Management was in breach of the Policy Guidelines.

2. Failure to Transfer Infrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.9,043,910 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. Included in the amount is
Kshs.4,156,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.2,500,000 was transferred to infrastructure account, leaving a
balance of Kshs.1,656,000 as at 30 June, 2023. This is contrary to Ministry of Education
Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 that directs infrastructure grants
as well as maintenance and improvement funds should be transferred to the school
infrastructure bank account fifteen (15) days upon receipt of the funds in the school
operations bank account.

In the circumstances, Management was in breach of the Policy Guidelines.

3. Late Submission of Financial Statements to the Auditor-General

During the financial year under review, Management submitted the financial statements
to the Auditor-General on 5 December, 2023, instead of the statutory deadline of
30 September, 2023. This was contrary to the Ministry of Education circular
Ref MOE/DSAS/FIN/17/1/17 dated 19 August, 2021 which stated that the School’'s
financial statements should be ready by 30 September, 2023 in compliance with Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

In the circumstances, Management was in breach of the Policy Guidelines.

The audit was conducted in accordance with ISSAI 4000. The standard requires that |
comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. | believe that the audit evidence | have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report of the Auditor-General on Rungiri Secondary School for the year ended 30 June, 2023 - Kiambu County
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Effectiveness
of Internal controls, Risk Management and Governance section of my report, | confirm
that, nothing else has come to my attention to cause me to believe that internal controls,
risk management and governance were not effective.

Basis for Conclusion
1. Lack of Internal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the internal
audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

In the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Board of Management Lapsed Period

Records provided for audit revealed that the Chairman of the Board of Management has
been in office since 2009. This is contrary to Section 3(1) of the Fourth Schedule of the
Basic Education Act, 2013 which states that unless the appointment of the chairperson
or a member of the Board of Management is earlier terminated under this Act, a person
appointed as chairperson or as a member shall hold office for a term of three years from
the date of appointment and shall be eligible for reappointment for one further term of a
period not exceeding three (3) years.

In the circumstances, the School will not achieve its strategic objectives.
3. Incomplete and Inaccurate Asset Register

Review of the School's fixed asset register revealed that the School Management
maintained asset register. However, the register lacked important details such as assets
acquisition dates, cost of the assets, source of funding, location, depreciation and net
book values of each asset.

In the circumstances, the Management may not safeguard, monitor and value biological
assets without clear policy guidelines.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
Report of the Auditor-General on Rungiri Secondary School for the year ended 30 June, 2023 - Kiambu County
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misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
School’s ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
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the internal control would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the ISSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

¢ |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

e Conclude on the appropriateness of the Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School’s
ability to continue to sustain its services. If | conclude that a material uncertainty exists,
| am required to draw attention in the auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the School to cease to continue to

sustain its services.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

e Perform such other procedures as | consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

Report of the Auditor-General on Rungiri Secondary School for the year ended 30 June, 2023 - Kiambu County
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| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP CBS
AUDITOR-GENERAL

Nairobi

22 January, 2025
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Statement Of Receipts and Payments For the Year Ended 30" June 2023

| Receipts

| Government grants f: r wition "—”—”"]r'ff‘\ T3s812000 | 3401 925.00 ‘j‘

Govammen groms oropemions | 2| % Jorssi000 | 10330890 |
Govunment Grantﬁg{ mfras!ructur_e_q_ ‘___—___’\'__3_1_ . -i _500 000. 0(} ! 6299 99\299_ ]

L_bchool fund income- parents’ Lomnbutlons —-"F '_il___ _}_4}__8'5’()_%22 -ﬂ 33 712,593.( 00 q
‘V[iccellancous incomes | 5 | 157 300 00 228,452.00

e — .__.._.{__. ———

t * 50,916,305.4 30544 51_«_)31@99 J

i _ S i - 1 e ——— JE——
{Tuiuon 2,805, 557.00 3 3,081, 166.00
| Operations 7 8 100, 866 00 10 867,723. 00
\"'“' ons __———— 1 8 | < ¢
ngﬂrgg@ggeﬂ _”A_f,-_q_,,__ﬁ_»___J_ﬁfir, f_,l 2157 984 00 B 4,700, 00.420. 00 _
l Boarding and schoo'l fund ’)_L 9 39 926 467 00 3’4 175 235 00
[L_Total Payments 58, 043 688 00 51, 324 4.544. 00
= M“"éﬁ””ﬂ**ﬂ'r — T =
—— S T N oy
‘_gu_lgluffpeﬁgii . (:,132,383 56) 2,169,286.00 .00 j
I )

e ———— — —— e —

The school financial statements Were approved on __ 2023 and signed by:

SE———

[
W’ \ [Tl e s % f-m
Name: PROF JAMES K
MUTHOMI Name: MR JOSEPH NJENGA Namers.. ool . 2 o,

School Pri 1 retary to

Chair BOM BOM Bursar/ Finance Officer W

Date: Date: Date: 12 ( 2
/dé/lf /i/é/lﬂ : & 3

( \\‘
(Comparative FY refers to the financial year preceding+Te C ‘ricml\( ear.)

\
\
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Statement of Assets and Liabilities As At 30" June 2023

Financial Assets

Cash and cash equivalents
Bank balances

(Cash balances

e —_————

“Short term 1 investments |
Total cash and ca cash egmvalent

Account’s receivables 17,553,524.00

F——
|

14,072,694.00

— e e——

——e——— e ————

l
| 20,639,849.00 17,981,714.00

e — e ——————

Total ﬁnancnal assets

Financial liabilities o I

——

_Accounts payables : go0

Net financial assets

— e ——

Represented by

1581242800

2,169,286.00

Accumulated fund b/fwd ,
Surplus/deficit for the year __4__4_.

ﬁ_.,‘,_g,,

Net f'm ncial Eosmon 10,84

17,981,714.00

= —

7,132,383.00)

e —

##_ﬂ,’_Jﬁ_w_Jw i
9,331.00 17,981,714.00 4

The school’s financial statements were approvedon ___ 2023 and signed by:

% : _
W Stiensn O M
Name: PROF JAMES Name: MR JOSEPH /(

MUTHOMI NJENGA , Name:..../ 5o trtsha......

School Principa
Bursar/ Finance Officer Cj ‘f’
Date: /2 / 6/1 \f?

Chair BOM

Date: fi(é{il P

(Comparative FY refers to the financial

R
edmg ‘(\( Q&ﬁf\hnanﬂa[ year )

/

.
Y
:
.
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Statement of Cash Flows for the Year Ended 30% June 2023

Cash from Operating Activities
Receipts

Government grants for tuition B N _ ! 3,358,120.00 3,:40 1,925.00
Government grants for operations 9,043.910.00 10,350,859.60
Government grants for infrastructure 3,500,000.00 6,300,000.00
School fund income- parents contributions/ fees 1 31,620,625.00 34,825,354.00
Other income o | 15780000 | 228,452.00
Total receipts 47,680,455.00 53,993,829.6.00
Payments 7 o o -
Cash outflows for tuition 2,805,557.00 4,722,609.00
Cash outflows for operations 8,100,866.00 11,286,731.00
Cash outflows Boarding/lunch and school fund payments 30,380,929.00 33,925235.00 |
Total payments (41,287,352.00) (49,934,575.00)

é Net cash i;l:lowloutﬂow from operating activities B 6,393,10{00 5,172,016.00

Cash flow from investing activities
Acquisition of assets (7,215, 798 00) (4,700,420.00)

- R PES— §

Procceds from sale of A;qcls

Proceeds fmm investments

Purchasc of anLSH'n(.Tltb

Net cash inflow/outflows from investing activities (7,215,798.00) (4,700,420.00)

Cash flow from Financing activities

Proceeds from borrowings/ loans 18

Repayment of principal borrowings

Net cash inflow/outflow from financing activities

Net increase/decrease in in cash and cash equivalents B (822, 695. 00) 471,596.00
Cash and cash cquwalcnt at bcbmmng of'the FY 3,909,020.00 3437424.00
Cash and cash equivalent at end of the FY 3,086,325.00 3,909,020.00

Note: Cash and Cash Equivalent is the summation of Note 10, 11 and 12.

(The above presentation of cash flow statement uses the direct method of cash flow presentation which is
encouraged under IPSAS. Schools should therefore adopt the direct method of cashflow as recommended by
PSASB).
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The school’s financial statements were approvedon 2023 and signed by:

GW‘ ’ gll&#—r\’?} /o
Name: PROF JAMES : ‘
MUTHOMI

Bursar/ Finance Officer

, Date: /5 | 5/'-’—7"

Chair BOM

Date: /2‘[6/1%

‘ IPLE
(Comparative FY refers to the financial year %céqgng.rﬁ
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—— E— e

Statement Of Budgeted Versus Actual Amounts for The Year Ended 30" June 2023

Receipts . | il ‘
!* - | ] |
I — - I +~F.__,_#f4,__—__ _
|1 ) Capitation Grant on Tuition *[ l
ool ntatel SISEREE. B - I IR
\—’efuenﬂe Materials 0,000.00 _i_ - 100, 000 00 70,840.00 1 70.8% *
| Exercise Books | 1,094,400.00 i 1094 40000 | 75000000 \ 68.5% .
, | Laboratory Eqmpmmt | 1200,000. 00 5 1.200.000‘00 r 810 840. 00 i 67.5% 4
| Internal Exams L1,161 000. 0() ! [ 1, 161,000.00 l 526,440. ()() 1 45% i
LTeaLth‘ Learning Mdteuals i 1.550,900. ()() ll l,i*U 900.00 i 1,160,000.00 74% 5
e ey e —“" l N — o
kE_\amg And Assessment | ! ‘
e ——————————————————————— BRER——————— { — — ——— 7~W71— e ——ee e —— ——— — ———————
| Chalks | 59,600. OO 1 | 59,600.00 | 40,000.00 67%
Chaks 0 |S8WM L et | o .
\ Teachers guides l 105,300.00 l 7 ) | 105,300.00 + 0% 1

S — B I N S

(2) C apttatwn Grant on Operations |

i 1 20000000 | =]
Personnel Emoluments | 6,500,000.00 , 6.500,000. 00 | 4 000 000. OO | 61.5% |
r— Tsonnel bmotmem B U R —
| Repairs And Mamtenance ‘i 6.,000,000.00 ; 6,000,000.00 ! 3,-00.000.00 ! 58% i
e i ——— H '~"’W—~#T——' e e _‘-'—*J_‘__—_T'_"_‘ff === "\" ———1
| Local Transport / Travelling | 1,500,00000 | 148517400 | 99% |
Local Transport /Trave™ng | =~ 1 —— 150000000 | T L o

T Electricity And Water l. 979,000.00 ; '. 979, 000.00 L‘ 835,599 00 1 85%
| Blectncly ARC W > el Ll = )
I | Medical | 0 ; '. 0 T 263,653.00 | 0 |
— — *T—— — 1 ———1——_—————_—; - {
Admmmtranon Costs 2,048, 700 ()() ‘. t 2,048,200.00 | 300 ,000.00 , 24% :
R — P —— ee— e ——— e —— l e e e A'; 2 S —— o ———-{

g Activity 1 1 670 000. ()0 B 7 ) L 670,000. 00 | l 660 000 00 l 99%,
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| Insurance | 300,000.00 | 300,000.00

|

e — . | . B

[ Smasse 1 200,000.00 200,000.00 | 0% |

o ~—~-a~--——¥—-~ S S LR
Gratuity ‘ |

Gmowy 0

[ _ e | | ]

w . - = = -~

I‘_?) FDSE for infrastructure . I B N B ‘
| Maintenance &Improvement MoE | 6, 000 000 00 | 6,000,000. 00 | 3,500, 000 00 58% 11
| M&I parents’ contribution '! | E i 1
1—E_m—_‘—_‘ S—t 1 P AT——— 1 o | n N I ——— |
Economic Stimulus Programs | L T S B N D
ransition Infrastructure Grants [ i ‘ 1 ‘
S e T — Ji'_"fr_'v‘ T 7t__ T "}"— — ]

‘ Admlmbtrahon Block ; , i ‘

(4) Fee'. Charged on Parents ;

I R B I R I D
| T —h \ =l 1
|
|

" Lunch 22300,000.00 | | 2230000000 | 28,732.805.00 1288% |
S U E— TR
' Pcrqonnel Emoluments } ' | \ l i
I — S B B BTy |
| Repairs And Maintenance | 1 L 786,156.00 i |
——— e 1 4T L
| Local Transport / Travelling M__L,.A__ﬁmtr,_#__,_;ﬁ~4"_t44L_"ﬁ_,ﬂ | |
Ll:lectncﬂy And Water | j . ] %

I;;Vledical I {

2 et S—— = S T L =

| Adininistration Costs ‘. i 'l 4‘ ll !

Activity ] | ] B B B ;

| SMASSE I | 1 | ﬁl
? — _— ——————— —_——————— - —_ r S —_—

L Fee On Boardmg Equlpmem and Stores E s | \ i ‘

D e I R

| | | |

| 5) Miscellenous Income ﬁ_#-,‘_fl‘__, N S . S ol g ’
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A!![‘E‘*‘_I_Rﬂ’j’!i?!!L‘L‘ii!!’;‘!‘,c??i_s_t_a,‘iﬁfﬂfif or the year ended 30" June2023

| Loans / Borrowing

, Rent income | ‘

-— e — —7_‘—t—-—“4_*—’—_u—
7 |

|
.
[ : 0
i#}“l;mescience - WMV'”—_—THM*_—*‘” —1’*“ '::me _’_FT_' 6000?(7#’7[ ();/;Hj
| . - , | .
| l

“"—‘_""—"’_"—"'—’—_—'—[——ﬁ—* ]

- 5 2 0 1
School uniform N R R ] - _!:31*&1-0-0(",% ..... b
| Income From Parming Activities Jﬁ l ‘ i l

e BRI e T T T "T—'"——*‘—_ ""1

| Insurance Compensation i 'I

ncome From Posho Mill — 1 T'f—#"'T‘—_"m;ﬁ
| Income Fro s - | N _7”—7_?’_#__4*4-#_ - ]
Llncome From Bus Hire Jr ‘L a ] [
LFee For Hire of G Ground and Equipment | B Jr~ - \ . B j

| | |

| Interest Income |

— - S T - : —
| Income From Any Other Investment = 1 l 5 i
R -, e —— e e E—
| Total Income 7 46, 768,400.00 | 46,768,400.00 | 46,912,177.00 '1 102% |
1 (6) E\pend:mre For Tuition l | ! u | \
- +— ————T“ —_— S —_—
| Textbooks ‘i ‘ ! l |
- — ———r — —_— - —
| Rererence Materials | 100,000.00 ‘ | 10000000 | | 0% ;
Exercise Books I 1,094,400.00 | 1.094,400.00 | 0%
| Laboratory Equipment | 1,20000000 | | 1,200,000.00 | 1.106,140.00 | 92% ‘;
aboratory Bquipment | AR 0 4 e L
1ntemal Exams | 1,161,00000 | | 116100000 | 150 00000 | 13% a
Internal Exams | o D00 | B .
ledchmu / Learning Materials | L 550,900.00 JL Il_ 1,550,9" 900.00 | 1,343.132.00 § 86% J
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‘1 Chalks ‘] 59.,600.00 59.600.00

|
! i | Jv | S—— |
LExarns And Assessment 7 ! ir ] l 7 “1
| Teachers Guides | 105,300.00 + 10530000 | ; 0%
t'“’.——. : ) — R (e |_W'——-'P_—T—'"'i -
| Administration Costs i ! _[_ l i |
| Bank Charges I = T
‘w_-__ - b e - 'l | I
| (7) l:vcpenduure F or Operatmm‘ ll Il i
Bl — . WSS, = — - —
| Personnel [:1n0lu1mnts | 6,500,00.00 | 6,500,000.00 | 5,983,916.00 | 92% x
e e - T "_#”’_‘_—"T_'__—"”—'_f—_“—_-t"——ff T I~ =« "4
L RepaLrs Maintenance & Improvements | 6,000, 000.00 } | 6,000,000.00 | 3,500,000.00 | 58% ;
— — _— — O ST |
-'_l .ocal Transport / Fravellmg L1 :>00 000.00 s | 1,500,000.00 201,00000 | 13.4% l,
| Electricity, Water and Conservancy 979,000.00 | 979.000.00 1 \ 0%
[ Medical *j f [ 29000 | 0% |
f—— ———— — - —t— — ____,__5____4___ — —
| Administration Costs - 204820000 | ‘% 2,04820000 | 385500 00 1 18%
Activity Expenses | 1,650,000.00 | 1,650,00000 | 126216000 | 76% g
- — e - - B S S +— —— i
Gratuit\" i il | \ ‘\
- I
QMASSE | 220,000.00 t 220,000.00 | ‘ 0 l
|SMASSE e T I —
i = | 7,
Insurance | 300,000.00 300,000.00 | 250,860.00 | 83% 1
u - S - , — — —
| ' ‘ : °
b B - , _ Y. SENS—
i (8) Expendxmre For mjracrrucrure ]__ - | i
| Construction of classrooms 1 i ; |
r(‘onstruction of LAB : ‘ |
e B S R I
|

| Construction of DORMS
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Purchase of furniture

SN S A

Purchase of equipment

|

,-,ﬂ:_.c:mmn of machinery , . Wr
_

(9) Expenditure For school

H&:&h::mx\vmﬁﬁam ) .

Lunch | 2230000000 | | 22,300,000.00

et

| - - _

Personnel Emoluments

28.365.289.00 | 127%
— AP, TN .

. ,
Repairs, Maintenance and Improvements f

1.100,000.00 0%

| Local Transport / Travelling , _ A
: e (‘!‘fll | - . ! . 1 . _,
Farming activities ” 950.00 u, 0%

107,200.00 0%

— S — — —-— ﬂfrlli - —

Knec

. ,t — = -
| Homescience _
—

ﬁl. I

1

| Electricity, Water and Conservancy M m

|
| L
| School uniform m . ) A_ ‘ __ 812,850.00
_
_

T
|

Medical Expenses

| Administration Costs f ”

S —_— — = — 4 —

Activity

| Gratuity

_ Boarding ‘.MQI:EEQW and Stores o

— S

Expenditure For Income Generating .,
| Activity |
Insurance Costs ,M

: ,___{____,,

\
|
|
|
|
l
|
|
|

IR — + —

L
|
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| Other Expenses On Investments : : :

- | . | |

. T e
chm Expenses ! : ; } ‘
F - -1 ‘ —  E——
| Bank Charges B ‘ '; 1

e —————————— - — R —— e —— I ,7,,____?__ _____ 4' P — ...1
Hoan Interest Repayment | |

| Loan Principal Repayment

o

I"Acquisition Of Assets -1 | B | B B N
—_— - — e _— - ——_— —_— TA——---—f-~— - —*u—-—L
| Totals . | 46,768,400.00 | ) | 46,768,400.00 | 4459150200 |  95%

[Provide below a commentary on significant underutilization (below 90% of utilization) and any overuiilization above 100%)]

i Xoxx
i, Xxxx
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Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are sct out
below: ‘
1.  Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, whicll is the functional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

2.  Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the
related cash has actually been received by the school. In addition, the school rezognises all
expenses when the event occurs, and the related cash has actually been paid out by the school.
Income arising from school fees is recognised when the event occurs whether cash is received
or not. Expenditure arising from operations is recognised when the event occurs irrespective of
receipt of cash. |

3. In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personinel services. Where the financial vaiue received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

4.  Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes in
value. Bank account balances include amounts held at various financial institutions at the end
of the financial year.

12
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5.

10.

Accounts Receivable

For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable

For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditure incurred for the purchase of goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget

The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school’s budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events

There have been no events subsequent to the financial ycar end with a significant impact on the
financial statements for the year ended 30" June 2023.

13
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Notes To The Financial Statements

1  Government Grants for Tuition

»_Rcﬁ:rcnce Matcrials

70,840.00

Exercise Books | 750,000.00 967,522.00
Laboratory Equipment ~ 810,840.00 930,781.00
Internal Exams e ) A 526,440.00 - ___7_67,523.()0

| Teaching / Learning Materials o 1,160,000.00 710,714.00

| Chalk e - 40,000.00 2538560
| Total o | 3,358,120.00 34019256

*Include others as per MOE circulars

2 Government Grants for Operations

J_’qsonnc:l__Eg]o]uments i o - 4,000,000.00 B 5,946,440.90 |

D —— —— e i p— _____'__, S —

| Local Transport /Travelling |~ 148517400 | _1,634,961.00

| Electricity And Water B ~ 835,598.00 726,175.50

Medical - B 263,653.00 -

 Administration Costs o 500,000.00 _ 83409190 |
Activity

. ,_7,_.7._1, - — e —————————————— S
Smasse 20000000 | 100,00000 |
Activity - o 1,759,4845_.00 ,,__782(’1 l_z5.50

| Insurance S - - | 283,884.80

| Total 904391000 | 10,350,859.00 |

*Include others as per MOE circulars

3  Government Grants for infrastructure

| Maintenance & Improvement 3,500,000.00 6,300,000.00 |
Transition infrastructure grants Jli
A o o l
'Administration Block o o o - |

| Economic stimulus grants
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[_O(her (specify)(NGCDF and County govt. ” o & —_—

3 500,000.00 I 6,300,000.00 i

uotal

4 School Fund Income - Parents Contribution/Fees

L unch

Pcrsonnel emoluments D B

Repairs and maintenance S B '78_(1_1_56 ()(J

1
I
iqu - 86.750.00 156.800.00

Local trans _port / lrdV(ﬂ_lP_g__ P S _A_..,ﬂ__,Fﬁ_‘-_,,_._‘-___,
|
|

| | Electr ectricityand water I I B e -

L Medical U I L
|

Admlmsua_tlon COSts I S .

P — —

EA_L_C,}_IL_L___»J R S N
tﬂﬁrwge_cifzt_ e ,#__*L,,‘,, o #w_,,_,j”_ ] o
| 3485647544 | 33,712,593.40 |

| Total SV, J

*Includes all levies charged by the school outside the fees structure but by mutual agreement with the

parents.

5  Miscellaneous Incomes

Rent Income _ [ T A M ]
Income From Iarmm;, Actwnn,s o
Insurance (.‘a‘)—t-n.f;t;sauo-n—“u — 1 | jh )
I—nc,;;e From Posho Mﬁl_m s s I D 7
—mBuHe | T 4600000 |
Foe For ive of Ground and Equipment | — T
o rom Grants and Domationa® | —1 1 ]
e - [ D
S-;d::;t:D— B __r—r_ﬁl_g(]() 00‘7-:_;‘_: *_12 35_0490—_ 7 o
HonneﬁL:;llcc:V__ = 7—_—'6 000.00 1 : 14 @_0_07 - '
(Tonder [ ~woooo0 | 570000 |

15
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‘ Dividends Income

Loans/Borrowings*
Other Income (specify)*

157,800.00 228,452.00

Total
kind and source of grants/ donations eceived by the school.)

(Include an explanation on the
*Ensure proper authorization from MOE before obtaining loans/borrowings.
*Indicate what other income relates to including income arising from writebacks if any.

16
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Notes to the Financial Statements (continued)

6 Tuition

EXCTUSL Books

Tmbooks o e

' Rcfemnce matenals : .r‘m—;’ ,,,,,,,

1}32&05/ Equlpmet;l‘“_’—f/”_w_‘_d o 1,106, 140 00

TLacgl_lrmg/ Learning Matenal:wﬁu - —-T 343,152.00 00 15377,768,00

}-:-;‘;;I_SFAnd ASSL%X;Lm . —"“’"t‘-"—‘*'é‘sT‘q 10. 0() e 993,3—7.@-_ :

d’i:._‘:i:ub Guides _ s _MTW_ .
Bank Charges gm0 | 343600

Others (speciy) . — o

(Totst | 280555700 | 308116600

7 Qperations

_&:ysﬂoggglj_g@_u_xlg_\tidf____l_____; ~ 5,983.916. 4, S . . ,459,987.00 '
chi_cc‘_kGratui 1+ S o T —“—~—*—*-—~—x
»g\gmx_n}xtratlon Cost ’_ﬁ___d_r___'__’”_j:__ﬁ_'_&ﬁj ,500.00 ;/_—’T 94 445.00 ;ﬁ_‘
‘ Repairs And Ma Ma\mmqn_g_e_g_jmprowmcms - V'T‘L‘“;' - B 1” ________ I J
i\__LdiI Transport / [Travelling Pﬂ:@l,OOO 00 | e_#’z_.ﬁl_g@zp;;z_q_w *
| Electricity And Water [ e

Medical o I B /4, 920.00 "’JF"““ 20,40400

Activity Expenses - 1,262, 160. ()0 | 975,580.00

L

Insurance Cost__ ~250,860.00 _101,655.00
r§@1k<gﬁgrg=z§_,_,__,,__ ,,_,41,’_110 00 R 14840 0
t_’!"o_tgl___u_ . | S 8,100,866.00 L A_Ioiaguz;_@o ,,,,, )

17
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r ended %0"‘ June. 2023

iotes to the Financial Statements (continued)

8 Infrastructure

“Acquisition 0 ofassets I 7,215,798.0¢ 00 470042000
C onstructmn 01 labnratorv -

Construction ¢ of donmtory “' ,

Purchase of furniture
e =

Purchase of equipment ﬁ' S—

Pmchasc of apparatu: atus 0 -
" Drilling of boreholes - E”"”’"* o S -

Omers (pesity) — -
Total ,___L 7,215,798.00__ | 470042000

9 Boarding And School Fund

1
T I
|38 443 602 50 | 31,859,583.0( 00 ]

Sen ice (Jraluug I [ I
Repairs And Mamtenam,u, & lmgrovcmcntﬂ 1,100,08 000.00_

— e
\

Ek:umutx nd Wate_r_ L o o
Medual E)gpenbes

—

Insurance COs! t (Life Proper v
Loan Principal Repayment
Loan Interest Repayment_____

\,ﬁ\&%‘ﬁﬁ@i@iﬁii@ﬁé_-ﬂ I
PA expenses -

Distress - i — 4,000.00 #4_1_ £,000.00 00 *

Tender I o J—

| Rent Expenses
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School farm

Knec 107,200.00 279,300.00
Income from bus and ground hire 135,840.00 350,390.00
Income from grants and donations 542,440.00
Total 39,926,467.00 33,175,235.00

5. These costs shoula include farm maintenance, p
among others).

(Expenses on income genevating activities ** should include all costs relating to the school earnings on miscellaneous receipts as recorded in note

osho mill maintenance, ground maintenance and costs incurred during hire of school bus

19
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Notes to the Financial Statements (continued)

10 Bank Accounts

Tuition Account 10“99536’% i 78,153.40 B -474,410. 19
Tuition Account | s 200 ) e’
| Operations Account " 057029I736929 '_J 943,560.27_’ B 5l6.f)6 -
School Fund : N " ‘ g !
| Account/Boarding | | uownes | GRS Bl
Savings Account - [ | i - l ]
Parent Association '
Development Account | _ o | S S ———
Income Generating \ —Jr
Activities Account |
vities Account | L -
 nfrastrocturalAcooue | | 0570279525627 | 1 34493800 | 3,960.736.00
| Total o D . S i l 3,058, 028 l* B 3 9072*_3_17 94

11 Cash In Hand

Notesand Coins R | 2829732 | :
Total T I

12 Short Term Investments

 Cooperative Shares o ‘- - , 1
| Treasury Bills - i ]
Fixed Deposit accounts ._,,;{L.,,____,A#,A__, I . ____Af‘i
| Other Investments . _____WL_,_, [ | S —
Total j =S |

20
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Notes to the Financial Statements (continued)

13 Accounts Receivable

Fees Arrears

Other Non-Fees Receivables

Imprest (list/schedule attached)

Rent arrears (list/schedule attached)

Salary Advances (list/schedule attached)

Total

13 b Ageing Analysis of Accounts Receivable

_ 17,553,524.00 |

14,072,694.00

C ¢ FY v, of the | Comparative | % of the

. total FY total

T [awanm| %[ -l %
Between 1- 2 years (456.,584.00) % [ (362,761.00) %
Between 2-3 years (362,761.00) % | 3,835,308.00 27%
Over 3 years 14,435,455.00 % | 10,600,147.00 75%
Total (should tie to note 13 a) 17,553,524.00 % | 14,072,694.00 100%
14 Accounts Payable
Trade Creditors (See Ageing Below and Appendix 1) 9,545,538.00 - -
i i SR | paaem000 L
Retention Monies ]

L
Unpaid salaries and statutory deductions

_(:*aution m(;r:y - ] [
Other payables (specify) I RS
Tomt | emesse |

21
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Notes to the Financial Statements (continued)

14a. Ageing Analysis of Accounts Payable

15 Fund Balance Brought Forward

2022/2023 | % of the | 2021/2022 % of the

FY total | FY total
Less than | year 9,545,538 % | - %
Between 1- 2 years B - { %ﬁ . T “O,/f’,
e %] | %
ovedyem | | %] - %
Total Ghould fie o mote 14| osassw| w00k | ] %]

22

_Bank Balances - 3,058,028.15 | 3,902,317.94
CashBalances 2829732 | | = 670232
Short Term Investments B 0 0 -
Receivables _17,553,52400 _14072,694.00
Payables - (9,790,518.00) 0o
Total _10,849,331.47 1798171394 |
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Other important disclosure notes

[PSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity’s assets and liabilities. The notes outlined below are disclosure notes in relation to the school’s
non- financial assets and liabilities.

16 Non-current Liabilities Summary

Bank Loans 1 XXX XXX
—— . — —
Outstanding Leases ‘ XXX XXX
L i — -  — ]
LHire Purchase XXX XXX
Gratuity And Leave Provision XXX XXX
Others (specify) XXX XXX
Total XXX XXX

17 Biological assets

| Cattle - ) - | 5000000 — 50,000.00 |
Goats | I
Trees 45 450,000.00 450,000.00 !
[rees | 450,000.00 | 450,000 —

| Coffee Or Tea Plantation |

S IS N S
Poultry - T‘i o
Otbers(specity) | . L

Total 500,000.00 _500,000.00

18 Borrowings

Borrowings at beginning of the year

Borrowings during the year DU S A— *{

| Repayments duringtheyear 1L R 1‘ O
| Balance at the end of the year - L ]
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ARY SCHOOL

Other important disclosure notes

19 Stock/ Inventory

Food stuffs

L .- e S ... S
Lab consumables XX Lo I __}
Farm produce XX - XX
Medication XX % XX
Construction Materials il XX XX

| Others (specify) = R I . .. N
. . ) ooxx xx ]

(Stock to be measured at lower of cost and net realisable value. Net realisable value is the difference
between selling costs less costs to sell)
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

Sign a
Principa
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Annexes

Annex I - Analysis of Pending Accounts Payable

Cnnstruttion Of Bulldings

! | !ﬁrvi_m e
~ . 1 1

T — ] 1
[3:-“—»__—__”*4_{ + *-J(_-_WJ--_-— JF-A-A—--JF.-—-A

Sub-Total + |
Suppb of (_v(mds 1’; ‘ | Jr

;
4 GLAFR!\ ‘ RlZS()UJ 41/1,?3 }[ 2x 12«00

87,300.00 | 28/2/23 87 300 00

108,000.0 | .4, [ 108.0000 |
3 2 {
"y | S ) 0

A
l

[ LSS i B
| 44,550.00 | 204123 | | 44.550.00 |
. e __%__,__-._,ﬁ — S-S J__.._,,_’_._ L —

60.300. 00

. - —_t

5. MAGDA HARDWARL } 14,880.00 | w(»m 14,330.00 J
| - | T
" t 60.300.00 | hmzz ; ‘1

1 000 U()

E 1 000. 00 l 22/6/22

BN Easduutel =

||4s 000.00 | 25/6/22 l 4, 000.00

Y |
L 8,500.00 28/6/22 s 500.00 l

I - ] 6, 200 00 -\L "0’(*"’” i —-‘4( 6,200.00 l”. o “L o

| 42 600 00 | 29/6/22 | 2. ()00 00 | 1

J S it e e [ I
5,000.00J 30/(»22 <000 00 L

4,900.00 6/7/22 4.9[)0.00 l

3.150.00 WL
211000 | 2017722

17,110.00
- ,,_.L__,_,,_;__ e f-J_.,,,_.V,A_
| 96.900. 00 b 20/7/22 | 96.900.00 '

| 3.150.00 14/7/22

50.3()().00 9/9/22 | 50,360.00
[ — A,_rL_,,_____, ___,_,,__L_.____L e e =

26
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6. WAMOTI:CH

SRR . 20.0 16763200 |
7. NJIWA STATIONERS "76‘3 b2 | 3 76 : a
15,420.00 j 27/10/21 | 15.420. 00 |
1, 3.250.00 | 12/11/21 T 3._50 00
1, 37,100.00 | 7/12/21 T 37,100.00
e —— _— ___‘_1,_ b Rk I— N —
| 13.250.00 | 15/1/22 13.250.00
| 39 750.00 | 18/1/22 39, 7<0 00 |
e
Lmzm 00 | 20/7/22 | szzm 00
\__ T ISR S (S —
| 24.100.00 | &/9/22 24,100.00 \
78.300.00 | 5/10/22 78.300.00
(2526880 | <0191 T 7252.648.0 |
Lx K QI"\TI()NFRS - 01 30n ° (
22,172_001 23/5/22 2, 272.00
3.712.00 | 23/5/23 3.712.00
[ 1 I
763.240.0 | J, 763, 740 0.0 |
.

| 250000 | 29/922

1,.950.00 29/9/22

— ——,———————

65.950.60 ) 18/11/22

1,800.00 2/11/22

1,250.00 3/12/22

500.00 8/12/22

l‘% 90() 0() 6/2/23

For the year ended 30" June 2023

2.500.

| 65.960.00 |

] 1300.00 | 19/11/22 ‘ 1.300.00_4

3.750.00 22/11/22 |

I N _i._.__ -__._1'__ e

5.000.00 | 24/11/22 _‘L 5‘000.00

| 1.800.00
T

1.250.00

18. ‘)UU 0()

|

12<0m) F4s3/23 lr [ 12«000

| 64,400.00 |
T 17174,000.0

O+
L 1.950.00 |

—

— _4_4*_,,,_.._. =u

I
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0. GENX COMPUTERS 98,500.00 | 13/5/22 98,500.00
" 140,000.0 | 55/7/2 140,000. 0
S o | ° _ o ]
10. READMORE BOOKSHOP 57, 600. 00 + 13/8/21 57.600.00
O R e L ] I
" 16.856.00 16,856.00
_“ fﬁﬁf‘_’\ SCHOOL SUPPLIES ”_(‘f)q s 1”'?.9_L_,__ 9369500 | | |
“ 835.00 | 7/2/20 ] 835.00
| 52,155. 00 | 772720 ! 52,155.00
j, 18, 095 on 712120 | 18,095. OOJ
12 JOFL KAB[R{I IU.I()O.UU i11/11/20 10,100.00
13. PE “TERSON IRU‘\I(JU —l 38,600.00 | 3/1/21 38.600.00
14. LUCY NGENDOQ ] 18.250.00 | 22/11/22 38.250.00
15. VIKJOY 3.500.00 | 23/6/22 3,500.00
79, 000. 00 l 28/2/23 79,000.00
» i 13.(}00.00 6/3/23 | 13,000.00
G ____.L.___._{ IO o 4._..7,1%_4 {_fv*__ﬁp._» e
| 22,500.00 | 8/5/23 | 22.500.00
S - IO Kol st e
16. TIMBERTEK | 50,025.00 | 24/3/23 | | 50,025.00 |
I 7988000 | . T 198.800. ool ||
17. PRIMAX OFFICE || 3wz 4 |
7321.000.0 ——— 321,000.0 f
e oo o (™M~ 1 0 i
. 284.500 | 14/5/23 ‘334'3"”'0
18.SAMZIPE ELECTRICALS 6,000.00 23/3/23 6,000. 0(1
19. JorTo l 10.000.00 | 8/12/20 10.000. 00 4
........ il e ———TTTs00 | [ R
20. PEZ1 PUBLIZERS 13 "300‘” 27/10/22 1"4‘(“00'0
28.000.00 | 2/11/22 28.000.00
= ““’_!—1 iﬁ,lT)OﬂTE 1;77 o “ﬁ‘ﬁﬁfﬂ_,o'['“ I T
. W—xﬁ%oh“(? — | %26 (c)soo 0 —
21.GOLDEN PALM ‘ ‘0 ’ 22/9/22 k - ‘(‘) )
o _ R _
g
R _83,300.0 — 233,300.0
e ———— ,_,,L_,_.___,.___,___L_______,,A s S - 3

28
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22. FRESH FARM 3080.00 | 1071723 ‘ 3,080.00
R | 40000 | 231023 | 4,600.00 J
1.800.00 | 6/2/23 1,800.00
- N 220000 | 14/2/23 2,200.00 T
o 1600.00 | 16/2/23 1.600.00 |
360000 | 20223 | 3,600.00 .
T 305000 | 22/2/23 3,050.00 -
3.100.00 | 27/2/23 3,100.00 A
- o 1208300 | 50003 1208300 | ’
0 ) 0 - |
2880.00 | 6/3/23 2,880.00
- 340000 | 9/3/23 3,400.00 |
- - L600.00 | 10/3/23 1.600.00 -
o - 420000 | 20323 | 4,200.00 o
- | 370000 | 27732 3,700.00 .
68.430.00 | 30/3/23 68,430.00
— 537500 | 3423 | 5,375.00 ]
o - 235000 | 6423 | 235000 o
T azo000 | 1tz | 4,200.00 -
— 6.300.00 | 17/4/23 1 6300.00 ]
_ 48.675.00 | 30/4/23 48,675.00 }
- 7 | 280000 | 21/5/23 o | ||
23 WILTECH T e2m000 | S22 a0 | | B
24. MICHEAL KARIUKI " Teoz0000 | 161222 | 60,700.00 *
25. JOEDI PLUMBERS ws0000 | 29322 | | 40,800.00
| 26. DIGITEX 16,0000\ 2913723 “ e
i .3?36400 o 1.329.400
27.DA JOHN 300'800'01 29/8/22 300'800'0

29
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Annex 2 — Summary y of Fixed Assets Reglstcr

28. LIFESCOPE 55,500.00 | 20/1/21 L 55,500.00 |
| 113,500.0 | 2020/202 | 113,500.0
29. VERACITY | 0 : l ] 0
30. LATHERFLUSH 29,350.00 | 2020 T 29,350.00
e e b e e PRSI :
380, 1 863.800.0
31 FESTA WORKS. ROLOLR | P
; T o L 0 B |
Suh 1otal i ]\
. B e B I U S S - =
Supph ()f Serwces | | L
— - B B -
32.MOSES NDUNGU Lv,().uoo‘no i 6/4/23 [ 70, 000. 00 | ,
t — I S —— e - o — -
3, ’ | }
S ———— ——— -_ - o I === *r EamE— "'*r**' = == =
34, jl | ; i [
T T [osaseas | | | 9545538 | T
s S, S S0 U S 1 I T S_—
- . 9.545.9‘%8 1 9,545,538 |
nicuneliim=el L 4 Te ]

2SN AN (S N S S—
Butldmp And Structures l 1’
= - !
Motor Vehicles ! ,
F—— — ———— - —— - —_———— — —_ - ———T—v—#————— %—-»-7 —— -
Office kqu1p1ncnt Furniture ' ‘
And Fimng.s ' E
= e e _ . —
c\tbouks ) e AJ 7
I( TE qmpmmt l
stk — AP N ———
Tools And Apparatus - ’*i‘“’ -
Other Machinery And : [ ‘
Equipment ‘ ] R B
Heritage A f\nd ( uhuml Ass;ts ’ | Jlr
hallee salilecisi I SN SN S R
lntanuhk Assets- Soﬂ Ware ( ]
[ Total I I
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SEE ATTACHED INVENTORY LIST
(The school should ensure that a detailed fixed assets register 1s maintained).
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