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BUTE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year cnded 30th June 2024

I Acrbnyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Dcfinition of Kcy Ternrs

Comparative Ycar- Means the prior period

(This list is an indicalion of lhe common acronyms and abbreviations: the Entity should include allfrom lhe annual reporl and

fi nanc i al sl al e me nls pre pare d)
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Annual Report and Financial Statements For the year ended 30th June 2024

2. Key School Information and Management

[Cuslomise the details in this section to suit your SchoolJ

(a) Background information

The school is domiciled in Kenya and its operations are governed underthe Basic Education Act, 2013. It is in WAJIR
County, WAJIR NORTH Sub-County.

Theschoolwasregistered in28/09/2009underregistrationnumberG P/A/7455/09and iscurrently categorized as an EXTRA
COUNTY public school established, owned or operated by the Covernment.

The school is a boarding school and had 314 number ofstudents as at 3Ut'June2024.lthas2
Streams and l2 teachers of which 3 teachers are employed by the School Board of Management
(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013; is
composed of the following members:

Chairman I -07 -2023ABDIKADIR HUSSEIN OMARI

Secretary-Princ ipal n -07 -2023ISMAIL A. ABDOW2

Member l -07 -2023ADAN ISMAIL SHIEKHJ

Mcmber l -07 -20234 ADAN ABDULLAHI IBRAHIM
l -07 -2023Member5 ABDULLAHI ABDI ALI
n -07 -2023Member6 ADAN BULLE MOHAMED

Member l -07 -2023MEYMUNA MOHAMED ADAN7

l -07 -2023Member-Rep CEB8 ISSA HAJJI HASSAN
t -07 -2023Member Rep Teachers9 OMARABDIOMAR

3 Members-Sponsor
t -07 -2023IDRIS ADAN MOHAMED

ABDIKADIR HUSSEIN OMAR
SAHARA ADAN

l0

M em ber-Comm u n itv l -07 -2023ll
Member Special Needs fi -07 -2023IDRIS YTJSSUF HASSANt2

Rep Students l -07 -2023r3 SAHARA HASSAN

llt

BUTE GIRLS SECONDARY SCHOOL

Itcli Narnes of 'l'he lloard N'l e ntbcrs I natiorr Datc of appointntcnt

FARHIYA ADAN MOHAMED



BUTE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

The functions of thc School Board of Managcment are to:

- Promote the best interests ofthe School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of 2013.

- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations governing occupational

safety and health.

- Advise the County Education Board on the staffing needs ofthe School.

- Determine cases of pupils'discipline and make reports to the CEB.
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB.

- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance with Article
226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance Management Act,2012
and the Fourth Schedule paragraph 2l and23 of the Basic Education Act,2013.

(c) Committees of the Board

(Provide the names of the various committees of the Boord established by the Board and the names
of the committee members):

lv



BWE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

(d) School operation Management
For the financial year ended 30'h June 2023 lhe School day-to-day management was under the following persons

(a) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

245-70200
0723 24t 685
ismailabdinoor@gmai Lcom

(b) School Bankers
Provide details of the school bankers.

The school operated4 bank accounts in the following banks

Name of Bank: Kenya Commercial Bank
Account Name: Bute Girls Secondary School
Account N0: Operation account- I I 05 16956 I

Branch: Moyale
Postal Address: Box 9l -Moyale

Name ofBank: Kenya Commercial Bank

Account Name: Bute Girls Secondary School
Account N0 : Infrastructure account- 12127 00082
Branch: Moyale
Postal Address: Box 9l-Moyale

TSC. No. 357677I Principal ISMAIL A. ABDOW

TSC. No. 598396Deputy Principal HAWO KALICHA)
BCSS/BOM/OO8SAFIA M. AMIN

Other(specify)4

llcf: Designltion Na ntc Itlcntificltion

J School Bursar

Name of Bank: Kenya Commercial Bank

Account Name: Bute Girls Secondary School

Account N0: Main account- I 105187691

Branch: Moyale
Postal Address: Box 9l-Moyale

Name of Bank: Kenya Commercial Bank
Account Name: Bute Girls Secondary School
Account N0: Tuition account- I 105169499

Branch: Moyale
Postal Address: Box 9l-Moyale



BUTE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For thc year ended 30th June 2024

3 Summary Report of Performance of the School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financialperformance:

Surplus/deficit .for the year and a comparison of the same for the last three years

Capitation grants from the Ministry of Education for lhe last lhree years

Ratio of capilation granls per sludent over lhe last lhrce years

550.932.00776,252.'70 266,251.00Surplus/Deficit

5,836,3 I 1.00 5,077,932.00 5,245.71 0.00Anrount

309 306

Number of students

I 6.1 70.00 16,975.00Amount r 6.675.00

vt

I )csc ript loll
202.t-2024

Kshs

2022-2023

Kshs

2t)2 t- 2t)22

202.1-2024 2022-202-l 2021- 2022

Kshs Kshs

f)csc lo ll
202.1-2024

Kshs

)t)2 )-:0:-1 202I-2022

Kshs

350
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1,643,300.005.083,852.00 4,788,390.00Fees collection

vll

A three-year overview of growth of other income(s)earned by the school.

202-t-2024 2022-2t)23

Kshs 
I

Kshs

202 t-202



BUTE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the ycar ended 30th June 2024

b) A lhree-year overview of growth in expenditure of the school

Movemenl of debtors and credilors of the .school over lhe last lhree year.s

- Movement ofcash and bank balances over the lasl three years

d) Teacher Student ratio:

The school is 2 streamed and has l5 teochers 12 ofwhich are employed by TSC and 3

Teachers are employed by the School Board ofManagement against 350 students.

Anrount 10,143,9 10.00 10.563.474.00 9,6t6,I68.00

Debtors 1,226,300.00 I .038.I 16.00 1,134,896.00

Bank 862.353.00 3l 1.913.76 573.764.26

Cash 4.090.00 9,360.00 13.760.00

2022 6.5 t C+

202.1 6.8 t C+

2024 8.J B-

vlll

e) The mean score in the 2021-202J KCSE:

l)t'sc ript ion

2()2 -t-2024

Kshs

2 02 2-202.1 2021-2022

Kshs

202-t-2024

Kshs

2022-2023 2021-2022

Kshs

l)escription
202-1-2024 2022-202.1

hslrs

2021-2022

Kshs

YEAR RESULTANALYS$

NTElN SCORE
I

T,lEAN GRADE



UTE GIRLS SECONDARY SCHOOL
nllrI rt and Financial Statemcnts For the ear cndcd 30th June 2024

Number of Candidates in the 2022-2024 KCSE:

(labulate the number ofcandidates siltingfor KCSE over the lasl three years).

f) The capacity ofthe school:

The school is 2 streamed and has 350 student's visa vie I lclassrooms, 1 dining hall, 2

Laboratory and I4 toilets.

952022

1312023

1572024

tx

ENTRY



BUTE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statcments For the year cndcd 30tr'Junc 2024

g) Development projects carried out by the school:

(Development projects carried out in the year and ongoing projects including a disclosure

of project fund sources in a labular format).

Ismail Abdinoor Abdow

School Principal

Construction of

Classroom

'f rc Complete 1,600,000.00 | ,57 6,440 .00

Purchase of lab

equ ipment

M&I Complete 380,000,00 360.000.00

Repair olToilets M&I Complete 650,000.00 480,000.00 COMPLETE

x

I'rojects Sorrrcc of
l'u n tls

Status Irriti:rl ('ost
( lislts)

r\tttottnl
Sgrcnt
( lr.shs)

I,) r pcctctl
conr yrlctiorr
tinre
COMPLETE

COMPLETE
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r\nnua) Report and Financial Slatements For the yeor endet) 30th June 2024

3. Stalemenl of School IVlanagement Responsibility

Section8l (l)ofthePublicFinancelVlanagementAct,20l2reqr.riresthat.attheendofeachfinancial
year, each National Government School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial staternents so prepared to be in a fornl that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule z! (Section 23) of the Education Act, 2013 reqr.rires the Board of Managenrent of a public
institution of basic education to keep all proper books and records of accounts of the incorne,

expenditure, and assets of the institution.

The Board of Management of BUTE GIRLS SECONDARY SCHOOL accepts responsibility for the

school's financial staternents, which have been prepared on the Cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with lnternational Public Sector

Accounting Standards (IPSAS).

The Board of Managernent is of the opiniou that the school's financial staternents give a trr.re and fair
vierv ofthe state ofthe school's transactions dLrring the financial year ended 30tl'June,2024, and ofthe
school's financial position as at that date.

&1*i
Name: Abdikadir Hussein Omar

Designation: Chainnan, School Board of Managernent

Date:30109/2024

Name: Ismail Abdinoor Abdow

Designation: School Principal & Secretary to Board of Management

Date: 30/0912024

.*N

@^*'

Name: Safia Mohamed Amin
Designation: Bursar/ Finance Officer

D^te:30/09/2024

xl
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REPORT OF THE AUDITOR-GENERAL ON BUTE GIRLS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavufulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources and the Report on Effectiveness of lnternal Controls, Risk Management
and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Bute Girls Secondary School
set out on pages 1 to 21, which comprise of the statement of assets and liabilities as at

Reprt of the Auditor-General on Bute Girls Secondary School for the yeor ended 30 June, 2021



30 June, 2024, the statement of receipts and payments, the and statement of cash flows
and statement of budgeted versus actual amounts for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Bute Girls Secondary School as at 30 June,2024 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (cash Basis) and comply with the Basic
Education Act, 2013 and Public Finance Managemenl Ac|,2012.

1. Unsupported lnfrastructure Payments

The statement of receipts and payments reflect an amount of Kshs.2,416,440 relating to
infrastructure payments (construction of classrooms) as disclosed in Note 8 to the
financial statements. Review of payment vouchers and other supporting documents
revealed that payments for infrastructure amounting to Kshs.1 ,576,440 were made
without supporting documents such us request for quotations, Local Purchase Order
(LPO), Local Service Orders (LSOs), delivery notes and invoices.

ln the circumstances, accuracy and validity of infrastructure payments amounting to
Kshs.1 ,576,440 could not be confirmed.

The statement of assets and liabilities reflects accounts payables balance of
Kshs.110,000 relating to trade creditors as disclosed in Note 14 to the financial
statements. The outstanding payables were not supported by a schedule break down
indicating, payment vouchers numbers, invoices numbers, contract documents,
procurement requisition and approval documentation.

ln the circumstance, the accuracy and authenticity of payables of Kshs.110,000.00 could
not be confirmed.

The statement of receipts and payments reflects a balance of Kshs.1,226,300 in respect
of account receivables (student debtors) as disclosed in Note13 to the financial
statements. During the year under review, Kshs.5,083,852 was received as school fund
income - parents' contributions as disclosed in Note 4 to the financial statements.

Report oJ the Auditor-Genarol on Bute Girls Secondaq' Schoolfor the year ended 30 June, 2021
)

a

Basis for Qualified Opinion

2. Outstanding Trade Creditors

3. lnaccuracies on Account Receivables Balance



Review of students' enrolment records and approved fee structures revealed that
Kshs.8,625,116 was supposed to be collected as schoolfees from a student population
of two hundred and seventy (270). However, the Management did not provide the
explanation for uncollected school fees of Kshs.3,541 ,264 or include the amount as part
of not account receivables in the financial statements.

ln the circumstances, the completeness and accuracy of account receivables balance of
Kshs.1 ,226,300 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSA|s). I am independent of Bute Girls Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion, I have determined that there are no other key audit
matters to communicate in my report.

Other lnformation

The Management is responsible for the other information set out on page iii to xi which
comprise of Key School lnformation and Management, Summary Report of the
Performance of the School and Statement of the school Management Responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherurise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this other information, I am required to
report that fact.

My opinion on the financial statements does not cover the other information and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

Other Matter

Unresolved Prior Year Matters

ln the audit report of previous year, several issues were raised under the report on the
financial statements, Report on Lawfulness and Effectiveness in use of public resource
and Report on Effectiveness of internal controls, Risk management and Governance.

Report of the Auditor-General on Bute Girls Secondary School for the year ended 30 June, 2024
J



However, the Management did not resolve issues or gave reasons for the failure to
resolve them.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in the Use of Public Resources section of my report, I confirm that
nothing else has come to my attention to cause me to believe that public resources have
not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of the Financial Statements

During the year under review, the School Management did not submit the financial
statements to the Auditor-General by the statutory date of 30 September, 2024. fhe
financial statements were submitted on 22 January,2025, three (3) months after the
statutory deadline. This is contrary to Section 47(1) of the Public Audit Act, 2015 which
requires that financial statements should be submitted to the Auditor-General within three
(3) months after the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law

2. Failure to Prepare Board of Cash Survey

lncluded in the statement of assets and liabilities as at 30 June,2024 is a cash balance
of Kshs.4,090. However, the School that did not prepare a board of cash survey certificate
to confirm the reported cash balances.

ln the circumstances, Management was in breach of the law

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

lnclude in the statement of receipts and payments is an amount of Kshs.2,123,287.25
relating to operations payments. lncluded in this amount is Kshs.220,000 relating to
activity expenses as disclosed under Note 7 to the financial statements. Scrutiny of
activity expenses payments made during the period revealed that the School had
transferred co-curricular funds totaling Kshs.56,600 to Kenya Secondary School Heads
Association (KESSHA), a private entity that is not subject to Public Finance Management
Act, 2012 or any other public finance regulations. KESSHA is a welfare organization that
draws its membership from School Principals only.

Report of the Auditor-General on Bute Girls Secondary Schoolfor the year ended j0 June, 2024
1
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ln the circumstances, the laMulness of money transferred to KESSHA amounting to
Kshs.220,000 could not be confirmed.

The audit was conducted in accordance with lSSAls 3000 and 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk Management and governance were not effective.

1. Failure to Maintain an Updated Fixed Asset Register

Annex 2 of the financial statement - Summary of fixed assets register indicates the
institution has in its possession land, buildings and structures, office equipment, furniture
and fittings, ICT equipment, tools and apparatus, textbooks and intangible assets totalling
to Kshs.46,386,440. However, the asset register was not maintained. lmportant
information such as assets tag/serial numbers, model/type, acquisition date, description
of asset, location, class, cost of acquisition, accumulated depreciation and net book value
for most of the assets for ease of reference and identification could not be established.

ln the circumstances, the existence of an effective mechanism of internal control could
not be confirmed.

2. Lack of Land Ownership and Valuation Documents

Review of annex 2-summary of fixed assets register and other supporting documents
revealed that Bute Girls Secondary School owns land of approximately twenty (20) acres
valued at Kshs.7,000,000. Management did not explain how the disclosed value of the
land was arrived at.

Review of records indicated that the School was allocated land through an allotment letter
from Defunct County Council of Wajir. However, Management did not provide ownership
documents (title deeds) for land thereby exposing it to illegal transfers, encroachment and
grabbing.

Report of the Auditor-(ieneral on Bute Girls Secondary School for the year ended 30 June, 2024
5
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3. Variance Between Actual Textbook Distributed and Student Enrolment Number

During the year under review, the School received books from the Ministry of Education.
Examination of the records provided revealed that the School required a total of three
thousand, one hundred and thirty-five (3,135) books for the various subjects offered at
the School. However, the Ministry only sent one thousand and fifteen (1,015) books
leading to an under supply of two thousand, one hundred and twenty (2,120) books.

ln the circumstances, undersupply of textbooks to the School, may have negatively
affected the performance of the School.

4. Gaps in School lmprovement Plan

Review of the School's strategic plan for period 2023-2025 revealed that the School
lacked a precise project implementation plan which would guide the School in terms of
identification of projects to be implemented, project prioritization, set specific timelines for
carrying out individual projects and identify possible source of funding for the projects.

ln the circumstances, the Management may fail to achieve its longterm development
goals

5. Failure to Establish an lnternal Audit Unit

During the year under review, the School did not have an internal audit function in place
that perform risk assessment processes and evaluate operational effectiveness through
in-depth reviews of Management operations and internal controls in the School. This was
contrary to the requirement of Section 73(1Xa) of the Public Finance Management
Act, 2012 which states that every National Government entity shall ensure that it has
appropriate arrangements for conducting internal audit according to the guidelines issued
by the Accounting Standards Board.

ln the circumstances, the effectiveness of internal controls in the School could not be
confirmed.

6. Lack of Audit Committee

The School did not have an audit committee in place to oversee the development,
performance and effectiveness of internal control over financial reporting, performance
reporting and compliance with laws and regulations. This is contrary to the requirement
of Section 73(5) of the Public Finance Management Acl, 2012 which states that every
National Government entity shall establish an internal auditing committee whose
composition and functions are to be prescribed by the regulations.

ln the circumstances, the existence of effectiveness of governance structure in the School
could not be confirmed.

Report of the Auditor-General on Bute Girls Secondary School for the year ended 30 June, 2024
6



The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion

Responsibilities of the Management and the Board of Governors

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk Management and governance.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Governors is responsible for overseeing the school's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk Management and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

Rcport of the Auditor-General on Bute Girls Secondary Schoolfor the year ended 30 June, 2024
7



considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit
Act,2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP , CBS
AUDITOR-GENERAL

Nairobi

5 May, 2025

Report of the Auditor-General on Bute Girls Secondary Schoolfor the year ended 30 June, 2024
8
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BUTE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30'h June 2024

5, Statement of Receipts and Payments for the Year Ended 30th June 2024

The School financial statements were approved on _30/091 2024 and signed by

Name: Abdikadir Hussein
Omar

Chair BOM

Date:3010912024

Name: Ismail Abdinoor Abdow
School Principal/ Secretary to
BOM

Date: 30/09/2024

Name: Safia Mohamed
Amin

Bursar/ Finance Officer

Date: 3010912024

Receipts

725.989.00 836,914.00ICovernment grants for tuition

5,l l 0,322.00 4,168,22'7.00)Government grants for operations

JCovernment Grants lor infrastructure

5,083,852.00 s,292,082.00School fund income- parents' contributions

5Miscellaneous incomes

10,297,223.00Total Receipts

Payments

6 688.507.00 770;762.00Tuition

7 2,123,287.00 4,3 19,988.00Operations

8 2,416,440.00I nfrastructure

9 4,915,676.00 5,4'72,723.00Boarding and school fund

10,r 43,910.00 10,563,473.00Total Payments

776,253.00 (266,2s0.00)Surplus/Deficit

%"

Description Of Votc Hcad Note 21t23-2021 2022-2023

Ksh s Kshs

4

10,920,163.00
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6. Statcmcnt of Assets and Liabilities as At 30th June 2024

Name: Abdikadir Hussein
Omar

Chair BOM

Date:30109/2024

Name: Ismail Abdinoor Abdow
School Principal/ Secretary to
BOM

Date:30109/2024

Nanrc: Safia Mohanrcd Amin

Bursar/ Finance Officer

Date:3010912024

)

Financial Assets

Cash and cash equivalents

l0 862.353.00 3 I I .914.00Bank balances

ll 4.090.00 9.360.00Cash balances

Short term investments 12

866,.t13.00 32t 274.00Total cash and cash cquivalcnt

I,038.1 16.00l3 1.226,300.00Account's receivables

1,359,390.002,092,743.00Total financial assets (a)

Financial liabilitics

r52.900.00Accounts payables l4 l 10.000.00

I 10.000.00 t 52,900.00Total Financial Liabilities (b)

l,982,7{3.00 r,206,{90.00Net financial assets (a-b)

Represented bv

1.4'12.740.00Accumulatcd fu ntl b/frvd t5 I.206.490.00

(266,250.00)Su rplus/dclicit for the year 7'7 6.253.00

1,206,490.00Nct Asscts 1,982,712.00

II
IIIII
III

Dcscri ton Notc

The school's financial statements were approved on _J0/09/2024 and signed by:
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Crsh from Operating Activities

Receipts

725.989.00 836.914.00Government grants for tuition

5,I | 0,322.00 4,t68,227.00

Government grants for infrastructure

s,388,864.005,083,852.00School fund income- parents contributions/ fees

Other income

10,920,r63.00 10,394,005.00Total receipts

Pavments

688.507.00 7'70.762.00Cash outflows for tuition

2,t23,287.00 4,3 r9,988.00Cash outflows for operations

2,416.440.00Cash outflows for infrastructure

5,572,224.005, r46,760.00Cash outflows Boarding/lunch and school fund payments

(10,662,974.00)10,374,994.00Total payments

(268,969.00)545,169.00Net cash inflow/outflow from operating activities

Acquisition of assets

Proceeds from sale of Assets

Proceeds lrom investments

Purchase of investments

Net cash inflow/outflows from invcsting activities

Cash florv from Financing activities

18Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash inflow/outflow from financing activities

545,I 69.00 (268,969.00)Net increase/decrease in cash and cash equivalents

321,274.00 590.244.00Cash and cash equivalent at beginning ofthe FY

321,274.00Cash and cash equivalent at end of the FY

7. Statemcnt of Cash Florvs for the Year Ended 30(h Ju ne 2024

Note: Cash and Cash Equivalent is the summalion of Nole 10, I I and 12.

(The above presentation of the cash fov) statement uses the direct melhod of cash Jlow presentation which is

encouraged under IPSAS. Schools should therefore adopt the direct method of cash Jlow as recommended by

PSASB),

J

l)escription Notc I--l 2023-2021

Kshs

2[22-2023

Kshs

Government grants for operations

Cash flow from investing activities

866,443.00
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The school's financial statements were approved on _30109/2024 and signed by

Name: Abdikadir Hussein
Omar

Chair BOM

Date:30/0912024

Name: Ismail Abdinoor Abdow
School Principal/ Secretary to
BOM

Date:30/0912024

Namc: Safia Mohamcd Anrin

Bursar/ Finance Officer

Datet 30/09/2024

4



BUTE GIRLS SECONDARY SCHOOL
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8. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2024

Receipts

(I) Capilation Grant on Tuition

38,000.00 35,000.00 92YoReference Materials 38,000.00 0

I 18,000.00 t17,225.60 9gYoExercise Books I 18,000.00

125,000.00 98%Laboratory Equipment 125,000.00 0

115.000.00 105,000.00 9lY.Internal Exams I15,000.00 0

9loA245,000.00 0 245000.00 222,963.00Teaching / Learning Materials

126,000.00 0 126,000.00 123,800.00 98%Chalks/whiteboard/marker pen & ink

(2) Capilalion Grant on Operations

1,200,000.00 0 1,200,000.00 1,147 ,134.92 96%Personnel Emoluments

Repairs And Maintenance

0 l10,000.00 105,000.00 95%Local Transport / Travelling l10,000.00

385,450.00 96%400,000.00 0 400,000.00Electricity And Water

260,000.00 246,900.00 95%Medical 260,000.00 0

260,400.00 95%275,000.00 0 275,000.00Administration Costs

99%240,000.00 0 240,000.00 236,797.18Activitv

Gratuitv

5

Final Budget
Actual On

Conrparable
Ila s is

c:a*b d

7. Of Utilization

e=dlc "/"

Kshs Kshs Kshs Kshs Kshs

0

122,000.00
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3) FDSE for infrastructurc

97%Maintenance &lmprovement MoE 2,800,000.00 0 2,800,000.00

M&l parents' contribution

Economic Stimulus Programs

Transition Infrastructure Grants

Administration Block

(4) Fees Chorged on Parcnts

Personnel Emoluments 1,200,000.00 0 1,200,000.00 l, l7l ,600.00 98%

Repairs And Maintenance 200,000.00 0 200,000.00 185.700.00 93%

Local Transport / Travelling 185,000.00 0 185,000.00 170,900.00 92%

Electricitv And Water 325,000.00 0 325,000.00 3 19,400.00 98%

Medical

Administration Costs 150,000.00 0 150,000.00 134,500.00 90%

Activitv 75,000.00 0 75,000.00 69,000.00 92%

SMASSE

3,200,000 0 3,200,000.00 1,032,752.00 98Fee On Boarding Equipment and Stores

5) Miscellaneous Income

Loans / Borrowing

Rent income

Income From Farming Activities

Insurance Compensation

Income from posho mill

6

Rcceipt/Expenses Item Originrl Budget Adjustments Final Budget
Actual On

Conrparable
Basis

dbl c=a*b 
I

a

o/o Of Utilization

e=dlc "1,

Kshs Kshs Kshs Kshs Kshs

2,728,640.00
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Income From Bus Hire

Fee For Hire of Ground and Equipment

Interest Income

Income From Any Other Investment

0 I 1,387,000.00 t0,920,162.70 96%Total Income I I,387,000.00

(6) Expendilure For Tuilion

Textbooks

38,000.00 35,000 92%Reference Materials 38,000.00 0

120,000.00 l 17,000.00 98%Exercise Books 120,000.00 0

Laboratory Equipment

910I10,000.00 0 I10,000.00lnternal Exams

312.800.00 92%340,000.00 0 340,000.00Teaching / Learning Materials

123,000.00 98%125,000.00 t 25,000.00Chalks/white board/marker pen & Ink

Exams And Assessment

Teachers Guides

Administration Costs

0 750.00 706.50750.00

(7) Expenditure For Operations

I ,100,000.00 99s,260.00 90%I ,100,000.00 0Personnel Emoluments

Repairs, Maintenance & Improvements

0 100,000.00 9s,000.00 95%Local Transport / Travelling 100.000.00

7

Adj ustments Final Budget

b c=a*b

Actual C)n

Conrparable
Basis

d

7o Of Utilization

c=dlc "/"

Kshs Kshs Kshs Kshs Ksh s

100,000.00

0

Bank Charges 94%
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Electricity. Water and Conservancy 400,000.00 0 400,000.00 375,000.00 94%

Medical 180,000.00 0 180,000.00 170,000.00 94%

Administration Costs 280,000.00 0 280,000.00 260,000.00 93%

Activity Expenses 240,000.00 0 240,000.00 220,000.00 92%

8,800.00 0 8,800.00 8,027.25 9lV.

SMASSE

( 8) Expe nd ilu re Fo r i nfrasl ru ctu re

Construction of classrooms l,600,000.00 0 l,600,000.00 1,576,440.00 99%

Construction of LAB

Construction of DORMS

Repair of Toilets
650,000.00 0 650,000.00 629,998.00 97%

Purchase of Lab equiprnent
380,000.00 0 380,000.00 360,000.00 95%

Bank charges
2100.00 0 2 r 00.00 2023.75 96%

(9) Expenditure For school

fund/lunch/boarding
Personnel Emoluments I,200,000.00 1,200,000.00 l,l7 I ,850.00 98%

Repairs, Maintenance and Improvements 180,000.00 0 180,000.00 166,500.00 93%

Local Transport / Travelling 160,000.00 0 160,000.00 152,000.00 95%

Electricity, Water and Conservancy 280,000.00 0 280,000.00 259,800.00 93%

Medical Expenses

8

Reccipt/Expenses Item Original Budget

a

Adjustments

b

Final Budget

c=alb

KshslKshslKshs

Bank charges

0
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0 9s,000.00 93,400.00 98%Administration Costs 95.000.00

3s,000.00 92038,000.00 0 38,000.00Activitv

Gratuity

Lunch Programme

960/o0 3,000,000.00 2,881 ,200.00Boarding Equipment and Stores

Expenditure For Income Generating
Activity
Insurance Costs

Rent Expenses

3,789.s0 95%Bank Charges 4,000.00 0 4,000.00

Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Assets

10,143,795.00 95Y"10,631,650.00 0 10,631,650.00Totals

[Provide below a comment(]ry on signifcant underutilization (below 90ok of utilization) and any overutilization above l00o%l

i. Xxxx
Xxxx

9

Actual On
Conrparable

Basis

d

7o Of Utilization

e=dlc "l'
Kshs Kshs Kshs Kshs Kshs

3,000,000.00

Other Expenses On Investments



BUTE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For thc year ended 30th June 2024

I

9. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from various sources when the event occurs, and the related

cash has been received by the school. ln addition, the school recognises all expenses when the

event occurs, and the related cash has been paid out by the school. Income arising from school

fees is recognised when the event occurs whether cash is received or not. Expenditure arising

from operations is recognised when the event occurs irrespective ofreceipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment, or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, lhe school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to an insignificant risk ofchanges

in value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

2

3

4

l0
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Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also

include expenditures incurred for the purchase of goods, works and services that have been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The scftool's budget
was approved by the School Board of Management. A comparison of the actual performance

against the comparable budget for the financial year under review has been included in the

financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

I0. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 3Oth June 2024.

6

7

8

9

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Non-cu rrent assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

ll
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10. Notes to thc Financial Statcnrcnts

I Govcrnmcnt Grants for Tuition

*lnclude olhers as per MOE circulars

2 Government Grants for Operations

*Include olhers as per MOE circulars

3 Government Grants for infrastructure

Reference Materials 35.000.00

Exercise Books n7,226.00

Laboratory Equipment 122.000.00

Internal Exams 105.000.00

836.914.00Teaching / Learning Materials 222.963.00

Chalk/white board marker pen & Ink 123.800.00

Total 725.989.00 836,914.00

Personnel Emoluments t.t4'7.t34.92

Repairs And Maintenance l,224,000.00

Local Transport / Travelling 105.000.00

Electricity And Water 3 85.450.00

Med ical 246.900.00 62.300.00

Administration Costs 260.400.00

Activitv 236.797.00 t72.537.50

Other vote Heads (P.E,ADM.LT&T,EW&C) 2,709.389.50

Total 2,381,682.00 1,168,227.00

Maintenance & Improvement 2.728.640.00

Transition i nfrastructure grants

Administration Block

Economic stimulus grants

Other (specifu)(NGCDF and County sovt

Totl I 2,728,610.00

t2

202 2-202-l

Kshs

Dcscription 202.1-2024

Kshs

l)cscription 2023-2021 2i22-2023

KshsKshs
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l,l7 r,600.00 I,242,950.00Personnel emoluments

185,700.00 201 ,300.00Repairs and maintenance

I 19.800.00170,900.00Local transport / travelling

3 19,400.00 503,700.00Electricity and water

Medical

88.000.00134.500.00

69.000.00Activity

3,136,332.003,032,752.00Fee on Boarding Equipment and stores

PA Levies*

Others (specify)

5,083,852.00 5,292,082.00Totr I

*Includes all levies charged by the school outside the fees structure but by mutual agreement with the
parents.

5 Miscellaneouslncomes

(Include an explanation on the kind and source ofgrants/ donations received by the school.)
*Ensure proper authorization from MOE before obtaining, loans/borrowings.
*Indicale whal olher income relates to including income arisingfrom writebacks if any.

Rent Income

Income From Farm ing Activities

Insurance Compensation

Income From Posho Mill

Income From Bus Hire

Fee For Hire of Ground and Equipment

lncome From Grants and Donations*

lnterest lncome

Dividends Income

Loans/Borrowings *

Other Income (specfy)*

Totrl

l3

Descri ption 2023-2024

Ksh s

2t)22-2023

Kshs

Administration costs

4 School Fund Income - Parents Contribution/Fees

lnscrl Currcnl Fl'
Kshs

Inscrl Comlrurativc FY
Kshs
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6 Tuition

70 rations

Exercise Books I17,000.00

Textbooks

Reference materials 35.000.00

Laboratory Equipment

Teaching / Learning Materials 3 r2.800.00 767.900.00

lnternal Exams 100.000.00

Chall</white board marker pen & Ink r23.000.00

Bank Charges 70'7.00 2.862.00

Others (specify)

688,507.00 170.762.00Total

Personnel Emolurnents 995.260.00

Service Gratuity

Administration Cost 260,000.00

Repairs And Maintenance & lmprovements 1.605,000.00

Local Transport / Travelling 95.000.00

Electricity And Water 375,000.00

Medical 170.000.00 62.000.00

107.600.00Activity Expenses 220.000.00

14.028.00Bank charges 8.027.00

Others (P.E.EW& C, ADMIN.LT&T) 2,53 t.360.00

{,J 19,988.00Total 2,123,287.00

t4

Descri p tion 2023-2021 2022-2023

Kshs Kshs

2022-2023

Kshs

2023-2021

Kshs

Description
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8 Infrastructure

9 Boarding and School Fund

(Expenses on income generating ocli|ilies'1 should include oll costs relating to the school earnings on ,niscellaneous receipls as recorded in nole

5. These costs should include larm maintenance, posho nill mointenonce. grcund maintenance and costs incurred during hire of school bus

among others).

I,576,440.00Construction of classrooms

Construction of laboratory

480.000.00Repair of Toilets

360.000.00Purchase of Lab equipment

Purchase of apparatus

Bank charges

Others (specify)

2,4t 6,440.00Total

r,293,090.00r,l 7 r,850.00Personnel Emoluments

Service Gratuity

166.500.00 125,500.00Repairs And Maintenance & Iqgqyqlqls
152.000.00 r02.000.00Local Transport / Travelling

281.500.00259.800.00Electricity And Water

Medical Expenses

t43.304.0093.400.00Administration Costs

Lunch Programme

4,334.003.905.00Bank Charges

Expenses On Income Generating Activities**

3,033,819.00 3,473,000.00Fee On Boarding Equipment and Stores

35,000.00 50.000.00Activity

Insurance Cost (Life Property)

Loan Principal Repayment

Loan Interest Repayment

Acquisition Of Assets

PA expenses

Others (specify)

4,91 5,676.00 5,412,723.00Total

t5

Description 2023-2024

Kslrs

2022-2023

Kshs

Construction of dormitory

2022-2023202-j-2024

KshsKshs

Descri on
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l0 llank Accounts

I I Cash In Hand

l2 Short Term lnvestmcnls

106,588.00 69,I 06.00Tuition Account Active I 105 I 69499

s87.470.00 70,170.00Operations Account Active l l 05 169561

ll05 18769t 164,795.00 I7,Ir6.00School Fund
Account/Boarding

Active

Savings Account
Parent Association
Development Account
Income Generating
Activities Account

155.522.00Infrastructural Account Active 12t2700082 3,501 .00

3l1,91,1.00862,353.00

9.360.00Notes and Coins 4.090.00

Total {,090.00 9,360.00

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other lnvestments

Tota I

l6

't

r\ccount Name et

Currcncv
St:ltus

\cti\ c/l)orrnilnt

Il:rnli.\ccotmt
Nrr nr bcr'

2023-2024

Kshs

2022-202-1

Kshs

Total

202-t-2021 2022-2023

Kshs Kshs

l)cscription 2023-2021

Kshs

2022-2023

Ksh s
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1J Accounts Receivable

l3 b) Agcing Analysis of Accounts Receivable

14 Accounts Payable

t,226,300.00 l,038,l 16.00Fees Arrears

Other Non-Fees Receivables

Salary Advances (list/schedule attached)

Imprest (list/schedule attached)

Rent arrears (l ist/schedule attached)

l,22 6,t00.00 1,038,1t6.00Total

Current FY
%o of the

total
Comparative

FY

1,226,300.00 100% 1,038, il 6.00 l00o/oLess than I year

%%Between l- 2 years

% %Between 2-3 years

% YoOver 3 years

1,226,300.00 1,038,116.00 l00nl'Total (should tie to note 13 a)

r 10,000.00 146,400.00Trade Creditors (See Ageing Below and Appendix I )

6.500.00Prepaid Fees

Unpaid salaries and statutory deductions

Caution money

Other payables (s pe cfy)

r r0,000.00 152,900.00Total

t7

I)csc ri ton 2023-2021

Kslrs

2022-2023

Kshs

Dcscription
2023-2024

/(.rls

2022-2t)23

/(sls

Yo of the

total

l00Yr

2023-2024

Kshs

21t22-2023

Kshs

Retention Monies
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l4a. ctn Anal sis of Accounts Pa able

l5 Fund Balance Brought Forward

Current
FY

"h of the
total

Comparative
FY

7o of the

total

Less than I vear r 10.000.00 100% r52,900.00 1000A

Between l- 2 vears % o/o

%Between 2-3 years o

%Over 3 vears %

1s2,900.00 100"hTotal (should tie to note 14) 110,000.00 100.,1,

Bank Balances 3 l l ,914.00 576.484.00

Cash Balances 9.360.00 13.760.00

Short Terrn lnvestments

Receivables 1,038,t 16.00 l.134.896.00

(2s2.400.00)Pavables ( l s2,900.00)

1,472,740.00Total I,206,.190.00

l8

l)cscrilltion
2023-2024

l(s,lrs

2022-2023

Jftis

202.1-2024 2022-2023

Ks hs
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Other important d isclosu rc notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-financial assets and liabilities.

l6 Non-current Liabilities Summary

17 Biological assets

18 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specify)

Totnl

Caftle

Goats

Trees

Coffee Or Tea Plantation

Poultry

Others (specify)

Total

Bonowings at beginning of the year

Borowings during the year

Repayments during the year

Balance at the end ofthe year

l9

l)escription 2023-2024

Kshs

2022-2023

Kshs

I)cscrilltion Nurnbers 2023-2021

Ksh s

2022-2023

Kshs

I)cscription Kshs Kshs
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Food stuffs 2,878,750.00 3,1 67,430.00

Lab consumables 400,000.00 360.000.00

Farm produce

Med ication r70,000.00 62.000.00

Construction Materials

Others (specify)

Total 3,4.18,750.00 3,589,,130.00

(Stock to be measured at lower ofcosl and nel realisable value. Net realisable value is the difference
between selling costs less costs to sell)

20

Other important disclosure notes

l9 Stock/ Inventory

Description
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20 Progress on Follou' up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

@^*'
Date:3010912024
Princ ipal

2t

Itef
No.

lssuc /
()bscrlations
fnrm Auditor

llanagcrncnt
comrncnts

Statu s:
(Raxtlve d /

\tt Resolvcd)

Tinr efram e:
(Pul ( lute n'1,e,,

you txpecl the issue
to ltc rasolved)
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I l. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

I

2

J

Sub-Total

Supply Of Goods

4. BISMILLAHI SHoP r 10,000 I 10,000

5

I 10.000 l 10.000Sub-Total

7

8

Sub-Total

l r 0,000 l10,000Grand Total

Annex 2 - Summary of Fixed Assets Register
22

Original
Arnount

Datc
Contractcd

CommentsSupplier Of Goods or Sen'ices

Kshs K shs

b

Kslrs KshsKshs

]-d-a-c

Oulstanding
Balance

2023-2024
.\mount Paid

To-Date

0utstanding
Brlance

2022-2023

C

Supply 0f Services

6.

------t-----
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7,000,000.00Land 7,000,000.00

29,000,000.00 I,576,{40.00Buildings And Structures

Motor Vehicles

2,200,000.002,000,000.00 200,000.00Office Equipment, Furniture and Fittings

2,050,000.00Textbooks 2,000,000.00 50,000.00

2,000,000.002,000,000.00ICT Equipment

360,000.00 2,560,000.00Tools And Apparatus

Other Machinery and Equipment

Heritage and Cultural Assets

60,000.00 60,000.00Intangible Assets- Soft Ware

46,{{6,{t0.00Total 44,080,000.00 2,f 86,,140.00

(The school should ensure that a detailed fixed assets register is maintained)

23

Asset Class

Historical Cost b/f
(IGhs)

l" July 2023

Additions during thc

!'car
(Kshs)

Disposals during the

ycar
(Kshs)

I

Historical Cost c/f
(IGhs)

J0th June 202,{

30,576,440.00

2,200,000.00


