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KEY ENTITY INFORMATION AND MANAGEMENT
Bockgrou nd informolion
Notionol Reseorch Fund (NRF) wos estoblished under PART Vll of the Science,
Technology ond lnnovotion (ST&l) Act (No. 28 of 2013 ond its offices ore
locoted of Notionol Commission for Science, Technology ond lnnovotion
Building, Upper Kobete, Noirobi. lts Boord of Trustees wos gozetted on 24 July

2015 followed by the inougurotion, on lOttNovember 2015 ond subsequent
oppointment of the interim Secretoriot in December 2015. NRF folls under the
Ministry of Educotion, Stote Deportment for University Educotion ond Reseorch.
At the Ministry level, the Cobinet Secretory in chorge of Ministry of Educotion is

responsible for the generol policy ond strotegic direction of NRF.

Principol octivilies
The Aci stipulotes thot, the objective of the Fund sholl be to focilitote reseorch
for the odvoncement of Science, Technology ond lnnovotion. The Fund
monies moy be opplied for the following purposes:

i. Aword of controcts, gronts, scholorships or bursories or ony other oword
determined by the Commission to persons or institutions;

ii. Provide flnonciol support for the ocquisition or estoblishment of reseorch
focilities;

iii. To develop oppropriote humon resources ond reseorch copocity in the
oreos of Science Technology ond lnnovotion

iv. Finoncing reseorch systems in oll sectors ond oll levels of educotion;
v. Funding the co-operotion ond shoring of reseorch informotion ond

knowledge, including supporting conferences, workshops, seminors,
meetings ond other symposio;

The functions of NRF ore to:
i. Mobilize resources for the notionol innovotion systems from the

Government, the privote sector, venture copitol, development portners
ond other sources;

ii. Prudently monoge ond invest the funds so mobilized
iii. Support the development of humon resources through gronts to persons

or reseorch institutions or universities pursuing postgroduote progroms in
prioritized qreos of Science, Technology ond lnnovotion with priority
being given to morginolised indigent communities;

iv. Support the development of reseorch copocities in the notionol priority
oreos of Science, Technology ond lnnovotion

v. Allocote funds for reseorch ond promote mulii-disciplinory colloborotion
omong Universities ond reseorch institutions, Evoluote the needs, stotus
ond results of reseorch finonced through the Fund

vi. Provide finonciol support for the development of reseorch focilities by
universities, reseorch institutions ond other bodies identified by the
Commission.
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vii. Provide finonciol support for porticipotion in internotionol scientific
octivities through mointoining membership to oppropriote internotionol
science orgonizotions;

viii. Provide finonciql support for colloborotion, co-operotion ond shoring of
reseorch informotion ond knowledge., including supporting
conferences, workshops, seminors, meetings ond other symposio;

ix. Promote the provision of on informotion infrostructure linking reseorch
institutions to fqcilitote co-operotion ond shoring of reseorch
informotion ond knowledge.

x. lnitiote lioison with bodies involved in the protection of intellectuol
property rights;

xi. Compile ond mointoin o notionol dotqbose of reseorch ond innovotion
funded by the Fund

xii. Perform the monitoring ond evoluotion of the results ond impoct of the
reseorch octivities finonced out of the Fund.

Vision
A world-closs reseqrch-funding ogency for competitive knowledge economy

Mission
To mobilize resources for reseorch, copocity development, disseminotion of
findings ond mointenonce of inventory for odvoncement of Science,
Technology ond lnnovotion towords sustoinoble notionol development

Slrolegic Objeclives
The NRF is guided by the following strolegic objectives:

L To Mobilize Reseorch Funds
2. To ensure prudent utilizotion of reseorch funds
3. To creote oworeness on Nqtionol Reseorch Priorities
4. To strengthen Reseorch ond lnnovotions copocity
5. To implement Notionol Reseorch Priorities

Key Monogemenl
Notionol Reseorch Fund's doy-to-doy monogement is under the following key
orgons:

l. Boord of Trustees
2. Accounting officer who is the Chief Executive Officer
3. Technicol officers ond,
4. Support stoff

I
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Fiduciory Monogement
The secretoriot services to the Boord ore offered by the officers deployed

from Ministry. The following officers held office during the finonciol yeor

ended 30th June 2021 ond hod direct fiduciory responsibility:

*: Some of fhese officers joined ond ofhers left mid-streom

Fiduciory Oversighl Arrongemenls
The key fiduciory committees of NRF for the yeor to 30 June 2021 were

Finonce Committee
The committee is responsible ond instrumentol in:

i. Review Strotegic Plon, Humon Resource Monogement ond
Development Policies, Orgonizotionol Structure ond stoffing before
opprovol ond odoption by the Boord;

ii. Ensure NRF comply with the Employment Acl 2007 ond other relevont
stotutes/regu lotions;

iii. Review Annuol NRF Budget Proposols for onword opprovol by the Boord;
iv. Ensures occurote trocking, monitoring ond occountobility of NRF funds;

Audit ond Risk Monogemenl Commitlee
i. Review ond opprove the oudit chorter where opplicoble ond the

internol oudit work plons;
ii. Review oudit issues roised by both internol ond externol ouditors;
iii. Resolve unsettled ond unimplemented Public Accounts ond Public

lnvestment Committees' recommendotions;
iv. Evoluote odequocy of monogement procedures with regord to issues

reloting to risk monogement, control ond governonce;
v. Review syslems estoblished to ensure sound public finonciol

monogement ond internol controls, os well os complionce with policies,
lows, regulotions, procedures, plons ond ethics; ond

Technico! Commiltee
The committee is responsible;

'1. Determine NRF's Mission, Vision, Purpose ond Core Volues;

S/No. Desisnotion Nome
l Aq. CEO Dr. Jemimoh G. Onsore
2 Technicol Officer Dr. Roselido Owuor
3 Technicol Officer Dr Solome Guchu
4 Technicol Officer Mr Dovid Noioi
( Technicol Officer Mr. Bernord Nzumbi Mulotyo
5 Heod of Finonce Mr. Chorles Omweoo Kunyorio
6 Heod of Humon Resourse Ms Aones Munyombu
7 Procurement Officer Mr.Joirus Ndeqe Onkwore

lil
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2. Ensure offective, occurote, timely ond tronsporent disclosure of
pertinent informotion on NRF's operotions ond performonce;

3. Review on quorterly bosis the ottoinment of torgets ond objectives
set out in the ogreed performonce torget with the Government of
Kenyo;

4. Review, Monitor ond ensure thot NRF is effectively ond consistently
delivering on its mondote

i. Nolionol Reseqrch Fund Heodquorlers
NACOSTI House
Upper Kobete
Noirobi, Kenyo

ii. Nolionol Reseorch Fund Conlocts

P.O. Box 26036-00200
Tele ph on e : (25 $ 020- 4403386
e-moil :ceo@reseorchfund. go. ke,
secreto rio t@ n rf . go. ke
Website : www.reseorchf und. go.ke

iii. Notionq! Reseqrch Fund bonkers
Notionol Bonk of Kenyo
Horqmbee Avenue,
P.O BOX 72866-00200
Noirobi-Kenyo

Kenyo Commerciol Bonk
Kiponde House
P.O. Box 48400-00100
Noirobi-Kenyo

iv. lndependenl Audilors
Office the Auditor- Generol,
Anniversory Towers,
University Woy,
P.O.Box 30084-00100
Noirobi- Kenyo

v. Principol legol Adviser
The Attorney Generol,
Stote Low Office,
Horombee Avenue
P.O. Box 40112-00200
Noirobi, Kenyo

I
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l
KEY ENTITY INFORMATION AND MANAGEMENT (continued)

The Boord of Truslees

The Boord of Trustees members who held the office in the quorter ended 31

Morch 2020 ore os below:

Dr Jomes Potrick Ochieng- Odero, HSC

Dote of Birth 15/811957

I Member

Dr JPR Ochieng- Odero is o well-renowned Reseorcher
octively involved in Scientific Reseorch ossessing the impoct

ond performonce of copocity strengthening progrommes ond socio-
economic development. He holds o PhD in Entomology from Aucklond
University, New Zeolond ond o BSc (Hons) in Zoology from the University of
Poono, lndio ond is olso o Holder of lnternotionol Centre of lnsect Physiology,
(lClPE) PDF in Biologicol Performonce in insects. Dr. Odero is o member of the
lndependent Externol Expert Advisory Group (EEAG), o Member of the
Governing Council of the Moter Misericordioe Hospitol, Member in Reseorch
Advisory Group (RAG) of the British Council, Member of Review ponel, o
Commissioner of the Commission for University Educotion. He hos olso served
os o Senior Reseorch Scientist ond Monoger of the Reseorch Copocity Building
Office, ICIPE ond on Externol Reviewer of the Notionol S&T Gronts of the
Commission of Higher Educotion (CHE). His involvement in reseorch extends to
Progromme Monitoring Committee of the Regionol lntegrotion Reseorch
Network of the Common Morket for Eostern ond Southern Africo (COMESA)
where he hos been o member.

Dr. Hobil Oloko
Dote of Birth: 14/11/1964
lndependenl Member ond Choir of the Finonce ond
Adminislrotion Commitlee of lhe Boord

Dr. Oloko is the Chief Executive Officer Kenyo Bonkers
Associotion (KBA) steering the strotegic direction of the

Associotion under guidonce from the KBA Governing Council. He hqs o weolth
of experience in finonciol services sector with previous role os Director of
Operotions, Eost Africon Development Bonk (EADB). He sits on o number of
boords representing the KBA which include Kenyo Deposit lnsuronce
Corporotion, the Higher Educotion Loons Boord, the Federotion of Kenyo
Employers (FKE) where he is the Notionol President, qnd the Anti-Money
Loundering Advisory Boord. Dr. Oloko holds o 'lst Closs Honours BSc degree in
Electricol Engineering from the University of Noirobi, ond on MBA in Finonce
from the Monchester Business Schoolin the UK. He holds o doctorote in business
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odministrotion from USIU-Africo. He is o member of the lnstitute of the Certified
Public Accountonts of Kenyo (ICPAK), the CFA lnstitute ond on olumnus of the
Strothmore School of Accountoncy.

Mr Jqred Osoro
Dote of Birth: 24/B/1971
lndependent Member ond Choir of the Audit
And Risk of lhe Boqrd

Mr. Osoro serves os Director of Reseorch ond Policy, ond the
Director of the KBA Centre for Reseorch on Finonciol Morkets ond Policy@. He
hos over 13 yeors'weolth of experience os o procticing economist in the
finonciol sector. He most recently served os Bonk Economist for the Eost Africon
Development Bonk. His professionol interest is in the oreos of lnternotionol
Mocroeconomics, Finonciol Economics. He holds o Moster of Science Degree
in Economics from the University of Zimbobwe ond o Bochelor's Degree in
Economics from the University of Noirobi, ond hos received post-groduote
troining in Project Finoncing Economics from Brodford University (United
Kingdom), ond Development Evoluotion Economics from World Bonk ond
Corleton University (Conodo).

Dr. Vincenl Goitho, PhD
Dote of Birth: 24111/1964
!ndependenl Member ond Choir of lhe Technicol Commitlee
of lhe Boord

Dr. Vincent Goitho is the Mt. Kenyo University Council Vice-
Choir ond o lecturer of Cotholic University of Eost Africo. He

holds o Doctorote degree from Kenyotto University. Dr. Goitho olso serves os
Educotion Sector Boord Vice Choir (Tertiory) ot Kenyo Privote Allionce (KEPSA)
thot octs os entry point between KEPSA ond the Government on Policy
odvococy work. He represents KEPSA in the NRF Boord of Trustees.

Prof. Woller O Oyowo, PhD

Prof. Wolter O. Oyowo, is currently the Director Generol of the
Notionol Commission for Science, Technology & lnnovotion
(NACOSTI). He is o Professor of Civil Engineering, o holder of o
PhD in Civil Engineering, ond o holder of Executive MBA. He is

o Registered Professionol Engineer, o Leod Expert-NEMA ond
o reviewer of severol internotionoljournols.

Prof. Oyowo hos served in vorious senior leodership/monogement positions
including hoving been the Principol/CEO of Multimedio University College,

{
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Deputy Commission Secretory of the Commission for University Educotion
(CUE), pioneering Ag. Principol of the College of Engineering & Technology ot
JKUAT, Director of o Reseorch Centre-SMARTEC of JKUAT, Choirmon of the
Deportment of Civil Engineering of JKUAT, Boord member of severol boords,
omong others. He is endowed with vost experience in reseorch/scholorly work,
os evidenced by extensive publlcotions in peer reviewed journols, severol
owords ond reseorch gronts, keynote lectures ond conference popers, ond
supervision of numerous postgroduote students. His reseorch interest is in the
oreo of sustoinoble construction moteriols ond technologies.

Dr. Tonny Omwonso
Dote of Birth: 01 /09 /1977

Dr. Omwonso is currently the Chief Executive Officer of the
Kenyo Notionol lnnovotion Agency (KENIA). He is olso the
immediote founder of the C4DLob, University of Noirobi's

lnnovotion hub, where he founded ond led, omong other progroms, the
fomous Noirobi lnnovotion week thot brings numerous stokeholders shoping
Kenyo's lnnovotion Ecosystem. He hos been o foculty member of the School
of Computing ond informotics, University of Noirobi ond is the co-outhor of
"Money, Reol Quick: Kenyo's disruptive mobile money innovotion.

Dr. Omwonso holds o PhD in lnformotion Syslems ond hos conducted extensive
reseorch on innovotion in Africo on designing oppropriote ond innovotive
technologies, odoption ond impoct of technology omong others.

Voinodu T.Z. lngono
Dote of Birth: 2719/1966

Voinodu Titus Zokoyo lngono who wos born in .l955 
is o

former United Notions Advisor to the Prime Minister of Timor

Leste-lndonesiq under UNDP. He is o holder of both
Bochelors ond Mosters Degrees from the University of

Noirobi. He is currently serving os o Reseorcher in the Ministry of Educotion. He

is the Kenyon Focol Point Officer on Science, Technology ond Development
(ST&D) to the Commission for Science, Technology ond Development (CSTD),

UNCTAD, Genevo. His tosk is to speorheod the development of Kenyo's lssues

Popers on vorious themes os requested for onnuolly by CSTD/UNCTAD.

lngono olso consults in omongst others; leodership ond monogement troining,
Humon resource monogement ond development, Porters Volue choin
onolysis, Policy onolysis, lnnovotion ond Technology tronsfer, Strotegic
plonning, Performonce controcting. Occupotionol Heolth ond Sofety Audits

vll
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(OHS), Business incubotion, Reseorch proposols etc. He hos worked in Rwondo
in the period 20.l5- 2017 on "Work Ploce Humon Resource-bosed Volue Choin
Assessment"; A Skills Audit Progromme for the Copocity Development ond
Employment Services Boord (CESB) of the Republic of Rwondo, bqsed on ISCO,
2012.

lngono hos outhored twenty (20) Books in vorious fields; whlch include
Literoture, Leodership ond monogement, Religious studies, Christionity,
Strotegic plonning, Politics, Broin droin ond Broin goin, Entrepreneurship ond
innovotion, Policy, Humon resource etc. One of his Books, "The Politicions
Speech" is being prepored to be octed os o Movie. He is the founder of Firm
word Church worldwide.

Ms. Edno Atiso
Dole of Birlh: 23/? I 1?77
Ms. Edno Atisq is on olternote member oppointed to the
Boord of Notionol Reseorch Fund representing the Cobinet
Secretory for the NotionolTreosury. She holds o Moster of Arts
in Economics, Bochelor of Arts (Economics), Postgroduotes
Diplomo in Educotion, oll from the University of Noirobi. She

hos ottended troinings in Performonce Monogement in the Public Sector,
Strotegic Leodership Development, Policy formulotion n the Public Sector ond
lnvestment Anolysis ond Plonning. Ms. Atiso is currently o Chief lnvestment
Officer of the Notionol Treosury. She hos previously served os on Economist ot
the some Ministry ond os on Assistont Register of the University of Noirobi. She
hos olso served on the boords of Anti FGM Boord, Technicol University of Kenyo,
South Eostern Kenyo University ond Kenyo Woter Towers Agency. She is on
economist with vost experience in economic policy formulotion ond
implementotion ond o member of th Kenyo

Dr.Jemimoh G. Onsore
Dote of Birth: 12/6/1976
Ag. Chief Execulive Otficer NRF

Dr. Jemimoh Onsore is the Ag. Chief Executive Office of NRF.
Her weolth of experience in monogement of Reseorch Gronts,
resource mobilisotion, estoblishment of portnerships ond

colloborotions hos enobled her moke significont contributions in vorious
progrommes within the ST&l sector both of Notionol ond os well os lnternotionol
level. She serves os o member in the Boords of Notionol Commission for
Science, Technology ond lnnovotion (NACOSTI) ond Kenyo Notionol
lnnovotion Agency (KENIA). Dr.Onsore olso hos experience in Antimicrobiols
Reseorch ond hos published o number of reseorch orticles in internotionol
journols of repute. She holds o Doctorote in opplied Microbiology
(Antimicrobiols) under the Kenyo-lndio Biloterol Agreement Scholorship, o
Moster of Science in Microbiology both from Guru Nonok Dev University,
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Amritsor-lndio, o Bochelor of Science (Biologicol) from the Roni Durgovoti
University, Jobolpur lndio. She hos troined in vorious professionol courses
including putting ideos to work - strotegies for innovotions-led sustoinoble
growth. (lnternotionol Progromme sponsored by SIDA), leodership ond
monogement progrommes omong others.

lx
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JKEY ENTITY INFORMATION AND MANAGEMENT (continued)

NRF Boord Commitlees

Key Monogement
NRF is governed the Boord of Trustees. The doily operotions ore monoged by o
secretoriot comprising of the octing Chief Executive Officer, three (3) Technicol
officers ond four (4) support stoff deployed by the Ministry of Educotion, Stote
Deportment of University Educotion ond Reseorch. The Fund hos mode efforts
to become fully operotionol ond hos developed severol Policy instruments to
guide its doy-to-doy operotions. The Fund's storted by developing HR

operotions monuol ond the some hos olreody been opproved by solories ond
remunerotion commission (SCAC).

The key monogement personnel who held office during the yeor ended
30tnJune 2021 ond who hod direct fiduciory responsibility were-

Monogemenl Teom

Currently the Fund is governed the Boord of Trustees ond the doily operotions
by o secretoriot comprising of the octing Chief Executive Officer, two (2)

Technicol officers ond five (5) support stoff deployed from the Ministry of
Educotion, Stote Deportment of University Educotion ond Reseqrch. NRF is

moking efforts towords recruitment of its own stoff.

Monogement os provided below conducts the doily operotions for the Fund

I
I
t
I

x

Finonce ond Administrotion
Committee

Dr. Hobil Oloko - Choir
Ms. Edno Atiso
Prof. Wolter Oyowo
Voinodu Titus Z. lngono
Dr. JPR Ochieng Odero

Technicol Committee

Dr. Vincent Goitho - Choir
Prof Wolter Oyowo
Dr. JPR Ochieng Odero
Dr. Tonny Omwonso
Mr. Jored Osoro

Audit Committee

Mr. Jored Osoro - Choir
Ms. Edno Atiso
Voinodu Titus Z. lngono
Dr. Vincent Goitho
Dr. Tonny Omwonso
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t
Dr.Jemimoh G. Onsore
Acting Chief Executive officer
PhD (Applied Microbiology -
Antimicrobiols)

Dr.Roselido Achieng Owuor
Technicol Officer (lmplementotion
of Technicol Progrommes)
PhD in Cell ond Moleculor Biology

Mr. Chorles Omwego Kunyorio
Finonce Division
MSc. Finonce

Dr Solome Guchu
Technicol Officer (lmplementotion
of Technicol Progrommes)
PhD Chemistry

Mr Dovid Mwongi Ngigi
Technicol Officer (lmplementotion
of Technicol Progrommes)
Msc. Agriculturol Entomology

Mr Bernord Nzumbi Mulolyo
Technicol Officer (lmplementotion
of Technicol Progrommes)
M.A (Plonning)

xl
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J

Jolrus Ndege nkwqre
Procurement Officer

Agnes Munyombu
PHRMO Officer

l
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t CHAIRMAN'S STATEMENT

Reseorch, Science, Technology ond lnnovotion (RST&l) excellence is

poromount to weolth creotion ond growth of ony Notion. The core mondote
of NRF is to mobilize reseorch resources to support the development of
reseorch copocity through Humon resource, institutionol reseqrch

infrostructure ond innovotions. ln this regord, the Government hos mode
significont efforts to increose investment in reseorch ond innovotion to
promote the productivity of new Knowledge ond technologies in the Notionol
lnnovotion System. With this support, upon inougurotion of the Boord in

November 2015, notoble key ochievements hove been ottoined os follows:
. Mobilizotion of gronts from Development portners to o tune of KES 380

Million;
. Funding of vorious reseorch Progrommes;
. Estoblished portnershipsond colloborotions;
. Creoted oworeness of the Fund by convening on interoctive forum to

sensitize stokeholders obout Notionol Reseorch Fund; ond
. Conducted o Notionol Reseorch ond Development survey on Reseorch

ond Development (R&D) for 2018/2019 FY:

. Developed o documentory of some funded Reseorch projects.
o Development of on online reseorch gront monogement system

ln oddition, the Boord hos developed the following policies ond guidelines to
guide the Boord ond NRF operotions:

l. Humon Resource instruments;
2. The Boord Monuol
3. The Boord Chorter
4. Reseorch funding guidelines;

5. Alignment of the strotegic plon to the 'Big Four' Agendo;
6. A finonce ond procedures monuol.
7. A tronsport Monuol
8. A procurement monuol
9. Service Chorter
lO. Resource mobilizotion ond lnvestment Strotegy - Annex I 7
I I . A Droft Reseorch ond Development Loon Scheme Guidelines ond

Fromework - Annex l9
1 2.Draft NRF regulations

13.

The journey in reolizotion of o well invested Reseorch ond lnnovotion continues.
This is in tondem with Science, Technology ond lnnovotion Strotegy for Africq's

xll
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(STISA-2024) mission of occeleroting Africo's tronsition to on innovotion-led,
knowledge-bosed economy where eoch Member Stote of which Kenyo is o
signotory, is encouroged to toke concrete octions to ollocote of leost l% of
Gross Domestic Product (GDP) to R&D. This will ensure the ownership ond
responsibility towords the continent's own developmentol poth.

The effort by the Government to increose the ollocotion to reseorch os
provided by the Science, Technology ond lnnovotions Act of 2013, where NRF

is tosked to mobilize the funds to o tune of 2% (opproximotely KES 2008) of the
country's GDP is promising. Attoinment of this gool will enhonce investment in

creotion of new knowledge (Reseorch) thot contributes to the overoll Notionol
Development ogendo.

Among the chollenges foced by NRF in operotions ond delivery of its mondote
during the period under review, include;

l. Deloyed oppointment of the substontive Choirperson.
2. Deloyed receipt of outhority to enoble the Boord initiote recruitment

process hence the Fund hos inodequocy of stoff to execute its

exponding octivities.
3. The lengthy processes involved in initiotion of colloborotive progrommes

with development portners hove offected the resource mobilizotion. This

poses o threot of losing out potentiol portners.
4. Deloyed budget opprovol ond lock of releose of exchequer for the third

ond fourth quorter, which offected the implementotion of the core
mondote progrommes.

5. The globol pondemic COVID- l9 outbreok offected the operotions of
the Fund to some extent.

To mitigote the oforementioned chollenges, the Boord recommends
mobilizing resources towords the 'Big Four' ogendo ond will continue to
strengthen Humon Copitol through support of integroted colloborotive
reseorch progrommes; invest in physicol reseorch infrostructure; Fully

outomqte NRF operotions to increose efficiency ond Develop o resource
mobilizotion strotegy to increose the reseorch gront kitty.

I

a

Prof. Rolemo Michieko,
Choirperson

I
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t REPORT OF THE CHIEF EXECUTIVE OFFICER

ln line with Notionol Reseorch Fund (NRF) mondote to focilitote reseorch for
the odvoncement of Science, Technology ond lnnovotion for Notionol
Development. NRF hos been supporting vorious reseorch projects ond
reseorch focilities.

During the period under evoluotion, out of the totol of Ksh. 323 Million

budgeted for NRF, Ksh 303,237,923 Million wos received from Exchequer, over
80% wos committed for reseorch ond infrostructure in support of the
Government policy priority of 'Big Four' Agendo. The funded progrqmmes

included the ongoing progrommes os well os the initioted ond on-going
counterport funding progrommes. During the yeor under review, NRF core
mondote octivities were os provided in the toble below.

Research Grants Proqrammes Kshs

Upscoling on-going gront portfolio 20,000,000

BiloteroUmulliloterol reseorc h

Kenyo/UK (Newton Utofiti gront) 45,000,000

Kenyo/Germony (DAAD) 70,000,000

Kenyo/South Africo 8,8r3,,l.l3

Kenyo/Fronce 5,000,000

NRF/Africo Science Gronting Councils
I nitiotive/l n novotions

20,000,000

Leop-Gri 35,000,000

Colloborotive Reseorch Progrommes rs,000,000

Support for conferences, seminors ond symposio 5,000,000

lmplementotion of progrommes, performonce
controct torget & work plon

38,660,310

TOTAL 262,697,9L3

Progromme Projecls cost (Kshs)

Multidisciplinory Reseorch lst ond 2nd colls 890,477,000

PhD lst ond 2nd coll 340,000,000

lnnovotion Gronts 45,000,000

Support for conferences seminors ond symposium 30,000,000

Multi-disciplinory Reseorch 30,000,000
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BILATERAt PROGRAMS

Kenyo- UK 80,000,000

Kenyo- Germony (DAAD ) 42,387,000

NRF-Africq Science Gronting Council 15,000,000

Kenyo - South Africo 10,000,000

Kenyo - Europeon Commission 8,000,000

SUB. TOTAT 1,491,074,000

Other progroms

Exchonge ond lnternship progroms ond
Performonce Controct 12,500,000

TOTAT FOR THE PROGRAMS 1,503,574,000

I

Other thon NRF- Africo Science Gronting Council initiotive, oll the biloterol
progroms ore bosed on core-finoncing model where eoch portner funds its

component ond they both shore the knowledge emonoting from such
progromme.

The omounts mobilized under biloterol portnerships since inception ore
summorized below;

*: On-going progrommes

ln oddition to the obove, the other ochievements include

Counlerporl Progrommes

s/No Progromme Projecls
funded

Contribulion
by porlner
(Ksh)

Conlribulion
by NRF (Ksh)

I Biotechnology ond
Biologicol Sciences
Reseqrch Council (BBSRC)

4 48,000,000 25,000,000

2. Medicol Reseorch Council
(MRC)

4
.l95,000,000

96,000,000

3. DAAD Scholorships* 54 70,000,000 s0,000,000

4. Science Gronting Councils
lnitiotive (SGCI)

2 5,000,000 1,000,000

5 LEAP- AGRI t3 8,000,000 r02,000,000

6 Kenyo/South Africo* 12 32,000,000 32,000,000

7 Kenyo/Fronce 6 2,715,1 50 2,715,150

Totql 360,715,150 309,715,150
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. Conducting o third Notionol Reseorch ond Development Survey on
R&D. The survey report is expected to contribute in generoting the
Science Technology ond lnnovotion (ST&l) indicotors thot inform
decision-moking to guide the ST&l octivities in the counlry;

o Boord troining on governonce motters in line with the Orgonizotion's
mondote;

. Reviewing of the strotegic plon to incorporote the current government
development ogendo ond;

o Development of other operotionol documents such os the Boord

Monuol ond Chorter; Finonce, Procurement ond Tronsport Monuols;

Reseorch Funding guidelines; Resource mobilizotion strotegy ; Reseorch

fund loon's scheme
Chollenges / Mitigotion meosures

l. The reduced budget posed o chollenge in focilitotion of the ongoing
progrommes hence o deloy in the implementotion. There is therefore the
need to hove consistent funding.

2. lnternol copocity wos quite low ond therefore the need to fost trock the
underlying motters to enoble recruitment of the key stoff.

Jemlmoh Onsqre, PhD

Ag. CEO, Nqllonol Reseorch Fund

xvl



National Research Fund
Annual Reports ond Financial Statementsfor the year ended 30 June 2021

CORPORATE GOVERNANCE STATEMENT

Notionol Reseorch Fund is governed by o Boord of Trustees os provided in

Section 36 of the ST&l Act of 2013.

Role ond functions of the Boord

o. Mobilize resources for the Kenyo Notionol lnnovotion Agency
from the Government, the privote sector, venture copitol,
development portners ond other sources;

b. Prudently monoge ond invest the funds so mobilized
c. Support the development of humon resources through gronts to

persons or reseorch institutions or universities pursuing
postgroduote progroms in prioritized oreos of science,
technology ond innovotion with priority being given to
morginolised indigent communities;

d. Support the development of reseorch copocities in the notionol
priority oreos of science, technology ond Innovotion

e. Allocote funds for reseorch ond promote multi-disciplinory
colloborotion omong Universities ond reseorch institutions,
including the innovotion delivery ogencies estqblished under
section 29

f. Evoluote the needs, stotus ond results of reseorch finonced
through the Fund

g. Provide finonciol support for the development of reseorch
focilities by universities, reseorch institutions ond other bodies
identified by the Commission.

h. Provide finonciol support for porticipotion in internotionol
scientific octivities through mointoining membership to
oppropriote internotionol science orgonizotions;

i. Provide finonciol support for colloborotion, co-operotion ond
shoring of reseorch informotion ond knowledge, including
supporting conferences, workshops, seminors, meetings ond
other symposio;

j. Promote the provision of on informotion infrostructure linking
reseorch institutions to focilitote co-operotion ond shoring of
reseorch informotion ond knowledge

k. lnitiote lioison with bodies involved in the protection of
intellectuol property rights;

l. Compile qnd mointoin o notionol dotobose of reseorch ond
innovotion funded by the Fund os well os those funded by other
ogencies.

J
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Notionol Reseorch Fund Boord of Trustees wos inouguroted in November
201 5. As of 30 June 2020, the process of operotionolizing its function wos

olmost complete with notoble chollenge of shortoge of stoff obsence of
Choirperson to the Boord. The previous Choirmon held office up to October
2018. The Boord conducted its meetings os shown in the toble below ond
there wos no conflict of interest registered.

MANAGEMENT DISCUSSION AND ANAYSTS

The entity's operotionol ond finonciol performonce

Due to budget scole down in the lost finonciol yeor, the Fund could not cleor
oll the pending bills thot were corried forword. The Fund wos olso offected in
the implementotion of the Notionol strotegic reseorch colls on COVID-.l9,
Cqncer ond Desert locusts. Moreover, the onset of the COVID-I9 globol
pondemic offected the implementotion of the progroms os some of the
octivities such os Monitoring ond Evoluotion thot would inform decision-moking
were put on hold ond this offected the timely disbursements of gronts

Port of the Plonning of the beginning of the finonciol yeor wos bosed on the
pending bills omounting to Kshs. 201,091,393. The budget scole down greotly
offected the implementotion of these progrommes os listed below.

Progrom
Multi-Disciplinory Gronts
Totol

Amount in Kshs.

201,O91,393

201,091,393

Meelings Regulor Speciol

Full Boord 4 9

Finonce ond
Administrotion
Committee

3 6

Technicol Committee 3

Audit Committee 2 5

Tolol 12 21
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REPORT OF THE TRUSTEES

The Trustees submit their report together with the oudited finonciol stqtements
for the yeor ended 30 June 2021, which shows the stote of NRF's offoirs.

Principol qclivilies

NRF's principol octivities continue to be

i) Aword of controcts, gronts, scholorships or bursories or ony other qword
determined by the Commission to persons or institutions;

ii) Provide finonciol support for the ocquisition or estoblishment of reseorch
focilities;

iii) To develop oppropriote humon resources ond reseorch copocity in the
oreos of science technology ond innovotion

iv) Finoncing reseorch systems in oll sectors ond oll levels of educotion;
v) Funding the co-operotion ond shoring of reseorch informotion ond

knowledge, including supporting conferences, workshops, seminors,
meetings ond other symposio;

Results

The results of the NRF for the yeor ended 30 June 2021ore set out os from poge
I onwords.

FINANCIAT PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2O2I

r,063.075,159

822,718,961

J

ilru
Iotol Revenue Tolol expenses

a2019/20 A2020/21

lI' r,efg,h9zo
rel

-243,357,001
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CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2021t

The Trustees

The members of the Boord of trustees who served during the yeor ore shown
on poge vi to x. During period under review, the Boord operoted without o
substontive choirmon ond therefore the Boord olwoys oppointed on interim
Choir omong the members every time the Boord conducted its business.
Audilors

The Auditor Generol is responsible for the stotutory oudit of the NRF in
occordonce with Article 229 of the Constitution of Kenyo ond the Public Audit
Act 20.l5. No firm of Certified Public Accountonts wos nominoted by the
Auditor Generol to corry out the oudit of NRF for the yeor ended 30 June 2021

in occordonce to section 23 of the Public Audit Act,2015 thot empowers the
Auditor Generol to oppoint on ouditor to oudit on his beholf

Jemimqh . Onsqre, PhD
Ag. Chief Execulive Officer
Secretory to the Boord

Dote ..2.*1.g./>u--

t2019/20
; 2O2O/21

I
Nel cqsh flows
fronr operoting

octivities

73,727,943

7 | ,438,593

Revenues fronr
other

Governrnerrt
entities

822,718,961

303,037,923

I:
Nel

increose/(decreo
se) in cosh ond

cosh equivolents

65,233,690

71,437,593

L*'.,,'
Cosh ond cosh
equivolents ot

end of the Yeor

I 3l ,544,5 I 0

60,106,917
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STATEMENT OF TRUSTEES' RESPONSIBI tlTIES

Section Bl of the Public Finonce Monogement Act, 2012 ond (section l4 of the
Sfofe Corporofions Act, - /entifies shou/d quofe the opplicoble /egislotion under
which fhey ore regulofed)) require the Directors to prepore finonciol
stotements in respect of thot Notionol Reseorch Fund (NRF), which give o true
ond foir view of the stote of offoirs of their entity of the end of the finonciol
yeor/period ond the operoting results of the entity for thot yeor/period. The
Trustees ore olso required to ensure thot the entity keeps proper occounting
records, which disclose with reosonoble occurocy the finonciol position of the
entify. The Trustees ore olso responsible for sofeguording the qssets of the entity.

The Trustees ore responsible for the preporotion ond presentotion of the enfiflz's
finonciql stotements, which give o true ond foir view of the stote of offoirs of the
entify for ond os of the end of the finonciol yeor (period) ended on June 30.
2021. This responsibility includes: (i) mointoining odequote finonciol
monogement orrongements ond ensuring thot these continue to be effective
throughout the reporting perioO; (ii) mointoining proper occounting records,
which disclose with reosonoble occurocy of ony time the finonciol position of
the entity; (iii) designing, implementing ond mointoining internol controls
relevont to the preporotion ond foir presentotion of the finonciol stotements,
ond ensuring thot they ore free from moteriol misstotements, whether due to
error or froud; (iv) sofeguording the ossets of the entity; (v) selecting ond
opplying oppropriote occounting policies; ond (vi) moking occounting
estimotes thot ore reosonoble in the circumstonces.

The trustees occept responsibility for NRF's finonciol stotements, which hove
been prepored using oppropriote occounting policies supported by
reqsonoble ond prudent judgements ond estimotes, in conformity with
lnternotionol Public Sector Accounting Stondords (IPSAS), ond in the monner
required by the PFM Act, 2012ond (the Stote Corporotions Act) - entifies shou/d
quofe opplicoble /egis/otion os indicoted under). The Trustees ore of the opinion
thot the NRF's finonciol stotements give o true ond foir view of the stote of its

tronsoctions during the finonciol yeor ended 30 June 20121, qnd of the NRF's
finonciol position os of thot dote. The trustees further confirm the completeness
of the occounting records mointoined for NRF, which hove been relied upon in
the preporotion of the its finonciol stotements os well os the odequocy of the
systems of internol finonciol control.

Nothing hos come to the ottention of the trustees to indicote thot NRF will not
remoin o going concern for of leost the next twelve months from the dote of
this stotement.

I
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Approvol of lhe flnqnclol slotemenls

NRF's finonciol stotements were opproved by the Boord on l9 July 2021 ond
signed on its beholf by:

*r,lMrl/,?)<"/
Prof. Rolemo Mlchlekq,
Cholrmon

6s Jemlmoh G. Onsore, PhD
Ag. Chlef Execullve Offlcer
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t
REPORT OF THE AUDITOR-GENERAL ON NATIONAL RESEARCH FUND FOR THE
YEAR ENDED 30 JUNE, 2021

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of National Research Fund set out
on pages 1 to 34, which comprise of the statement of financial position as at
30 June, 2021, and the statement of financial performance, statement of changes in net
assets, statement of cash flows and statement of comparison of budget and actual
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amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. ! have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the National Research Fund as at 30 June, 2021, and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Public Finance Management Act, 2012 and the Science, Technology and lnnovation
Act,2013.

Basis for Qualified Opinion

1. Unconfirmed Research Programs Grants

The statement of financial performance reflects research programs grants expenditure
amount of Kshs.254,369,475 as disclosed in Note 10 to the financial statements. lncluded
in the total grant expenditure are grants totalling to Kshs.248,990,475 which were
confirmed and acknowledged by the respective recipients leaving an un-acknowledged
and un-confirmed amount of Kshs.5,379,000.

!n the circumstances, the accuracy of the un-acknowledged grants of Kshs.5,379,000
could not be confirmed.

2. Unsupported Cash and Cash Equivalents Balance

The statement of financial position reflects cash and cash equivalents amount of
Kshs.60,106,917, as disclosed in Note 11 to the financial statements, which includes a
balance of Kshs.11,162,390 referred to as returned payment of grants. However, no
supporting documents were provided for the returned payment of grants.

ln the circumstances, the accuracy of cash and cash equivalents balance of
Kshs.11,162,390 could not be confirmed.

3. Unexplained Adjustment lncluded in the Payables Balance

The statement of financial position reflects payables amount of Kshs.15,464,549 which
as previously reported is net of an unexplained adjustment of Kshs.Kshs.39,759,660
which was passed in the financial year 201812019.

ln the circumstances, the accuracy of payables balance of Kshs.15,464,549 could not be
confirmed.

4. lrregular Payments to Board Members

The statement of financial performance and as disclosed in Note 8 to the financial
statements, reflects Board expenses totalling Kshs.8,445,244. The Board expenses
include a balance of Kshs.182,000 paid for a full Board meeting held on 17 July,2020
where three Board Members were paid at a rate higher than the approved rate contrary
to Office of the President Circular on Guidelines on Terms and Conditions of Service for
Report ofthe Auditor-General on National Research Fundfor the year ended 30 June, 202 I

2

a



State Corporations 'Chief Executive Officers, Chairmen and Board members dated
23 November, 2004 which provides a taxable sitting allowance of up to a maximum of
Kshs.2O,000 per sitting to Chairmen and Directors.

ln the circumstances, the accuracy and validity of the Board expense amount of
Kshs.182,000 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the National Research Fund Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

1. Financial Performance

The statement of financial performance reflects a deficit of Kshs.31,120,383 for the year
resulting to depletion of accumulated surplus from Kshs.91 ,047,493 reported as at
30 June, 2020 to Kshs.59 ,927 ,110 as at 30 June, 2021.

ln the circumstances, the Fund is likely to face financial challenges in the near future if
strategies are not put in place to reverse the trend.

2. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects an approved revenue
budget of Kshs.345,437,923 against actual receipts of Kshs.303,037,923 resulting to a
revenue shortfall of Kshs.42,400,000 or 12o/o of the budget. Similarly, the statement
reflects an approved expenditure budget of Kshs.345,437,923 against actual spending of
Kshs.334,158,306 resulting to an under-expenditure of Kshs.11,279,617 or 3o/o of the
budget. The receipts deficit was attributed to a reduction in Government grants and
subsidies during the year.

The under-funding and under-expenditure affected the planned activities of the Fund and
impacted negatively on service delivery to the public.

3. Unresolved Prior Year Matters

ln the audit report of the previous year, several paragraphs were raised under the Report
on Financial Statements and Report on Effectiveness of lnternal Controls, Risk
lt/anagement and Governance. However, Management has not resolved the issues as
required or given any explanation for failure to adhere to the provisions of the Public
Sector Accounting Standards Board template.

Report of the Auditor-General on National Research Fund for the year ended 30 June, 202 I
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Lack of a Substantive Board Chairperson

During the year under review, the Fund operated without a Board Chairperson contrary
to Section 32(4) of the Science, Technology and Innovation Act, 2013 which states that
the Fund shall be managed by a Board of Trustees which shall consist of nine members
to be appointed by the Cabinet Secretary. The Chairperson, being a person with
knowledge and experience in matters related to finance, investment and fundraising. The
Board was therefore not properly constituted due to delay in appointing a substantive
Chairperson which may have affected the deliberations and decisions by the Board.

ln the circumstances, the Fund operated in breach of the law.

2. Unapproved Extra Board and Committee Meetings

Review of records revealed that the Fund paid for ten (10) full Board meetings and eight
(8) Finance and Administration Committees' meetings which exceeded the stipulated
maximum number of six (6) meetings in a financial year as provided in OP circular
reference OP/CAB.9/|A dated 11 March, 2020. No approval from the parent Ministry
Cabinet Secretary was provided contrary to Paragraph A (3) of the circular which states
that approval for any extra board meetings (including special board meetings) above the
maximum number specified shall require a justification by the Board as to the source of
funds, and implications thereof, and reasons why the same cannot be adjudicated in
regular meetings, which request shall be submitted for approval by the relevant Cabinet
Secretary, in consultation with SCAC.

ln the circumstances, Management was in breach of the guidelines.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. ! believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report of the Auditor-General on National Research Fund for the year ended 30 June, 202 I
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of Substantive Office Holders

During the year under review, the Fund had no permanent staff and its operations were
carried out by seven (7) officers seconded from the State Department for University
Education and Research. The Chief Executive Officer was also serving in an acting
capacity. This impaired the operation of the Fund as segregation of duties was not
achievable. Further, there seems to be no initiative by the Board of Trustees to recruit its
own employees for effective and efficient operation.

ln the circumstances, good governance for efficient operations of the Fund was not
achieved.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Trustees

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
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in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Trustees is responsible for overseeing Fund's financial reporting process,
reviewing the effectiveness of how the Management monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

Report of the Auditor-Generql on Nationql Research Fund for the year ended 30 June, 202 I
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

\
CPA , CBS
AUDITOR.GENERAL

Nairobi

20 September,2022

Report ofthe Auditor-General on National Research Fundfor the year ended 30 June, 2021
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National Research Fund: Annual Reports and Financial Statements for the Year Ended
30June,202l

STATEMENT OF FINANCIAT PERFORMANCE
FOR THE YEAR ENDED 30 JUNE 2O2I

The notes set out on poge 6Io 37 form on integrol pqrt of the Annuol
finonciol stotements.

Jemimoh G. Onsore, PhD

Ag. Chief Executive Officer

Dote. z-l */>.zr-t

Chorles O. Kunyorio Prof. Rotemo Michieko, 5S
Finonce Division Choirmon

';i:Hei {iiT* o ",. 3 d?/zaa*

6
303,037,923 822,718,961

Tronsfers from other
oovernments entities

822.718.96r303,037,923Totol Revenue

Expenses

7
65,681,542 24,578,406Administrotion & Operoting cost

3,963,547
Depreciotion ond omortizotion
exoenses

9 5,662,045

B 8,445,244
5,056,850Boord Expenses

1 ,032,477,159
t0

254,369,475Reseorch progroms gronts

1,066,O75,962Tolol expenses 334,158,306
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National Research Fund: Annual Reports ctnd Financial Statements for the Year Ended
3lJune,202l

STATEMENT OF FINANCIAT POSITION
AS AT 30 JUNE 2O2I

The Finonciol Stotements set out on poges I to 37 were signed on beholf of the
Boord of Trustees by:

-M
Jemimoh G. Onsore, PhD

Ag. Chief Executive Officer

I

Chorles O. Kunyorio

Finonce Division

ICPAK No. I l75B

Prof. Rotemo Michieko,

Choirmon
6'

Dore zrlr l?{* oot.l & [/*oaL r"*?*Tt/zo 3'?'

Current Assels
Cosh qnd cosh
equivqlents tl

60,106,917
.l3t 

.544.5.l0

Receivobles 12
1.609,252

.l 
1,200,000

Non-Currenl Assels

t5 13,67 5,490
Property, plont ond
Equipment 19,337,536

Tolol Non - Currenl
ossels

13,67 5,490
19,337,536

Currenl liobilities

Poyobles t3
15,464,549 71,034,553

Tolol Current liobilities
15,464,549 7r.034.553

Accumuloted surplus
59,927,110 91.047,493
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t STATEMENT OF NET ASSETS

FOR THE YEAR ENDED 30 JUNE 2O2I

334,404,494Bolonce b/f ot 1st July 2019

243,3s7,001]|
Surplus for the Period FY

2019120

91,047,493
Bolonce b/f ot lst July 2020

Surplus for the Period FY

2020/21 (3r, r20,383)
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NOTE 2020l2t 2019120
Kshs Kshs

Cash flows from Operating Activities

Surplus for the year 6 (31,120,383) (243,3s7,001l,

Adjustments

Depreciation & Ammortization expense L4 5,662,045 3,963,547

Operating cashflow before working capital
changes (2s,4s8,338) (239,393,454)

Working capital changes

Decrease in receivables 12 9,590,748 461,645,894

lncrease in pavments

Decrease in payables 13 (ss,s70,004) (t48,524,4971

Cashflow from operating activities (7t,437,5931 73,727,943

Cashflows from investing activities

Purchase of property, plant, equipment 13 (8,494,253)

Net cash flows used in investing activities 6s,233,690

Cash flows from financine activities

Net cash flows used in financing activities

Net increase/ (decrease) in cash and cash
equivalents 17L,437,5931 65,233,690

Cash and cash equivalents at start ofthe year 11 131.,544,510 64,955,1.41

Cash and cash equivalents at end of the year 60,L06,9L7 131,544,510*

ISTATEMENI OF CASH FTOWS

FOR THE YEAR ENDED 30 JUNE 2O2I

* Prior year adjustment
The Finonciol Stotements set out on poges I to 37 were signed on beholf of the Boord of Trustees by:

Jemimoh G. Onsore, PhD

Ag. Chief Executive Officer
Chorles O. Kunyorio

Finonce Division

,,111?t1I[ior-'-

M
Prof. Rotemo uichieto, ffiS
Choirmon

,","e2fa6f *o?(s:lDote...* 422]-
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NOTES TO THE FINANCIAL STATEMENTS

I Generol lnformotion
NRF is estoblished by ond derives its outhority ond occountobility from

Science Technology ond lnnovotion (ST&l) Act, 20,l3, The entity is wholly

owned by the Government of Kenyo ond is domiciled in Kenyo. The entity's
principol octivity is of NACOSTI Building, Upper Kobete olong Woiyokiwoy.

2 Stolemenl of complionce ond bosls of preporotion

The finonciol stotements hove been prepored on q historicol cost bosis

except for the meosurement of re-volued omounts of certoin items of
property, plont ond equipment, morketoble securities qnd finonciol
instruments of foir volue, impoired ossefs of their estimoted recoveroble
omounts ond octuoriolly determined liobilities of thelr present volue. The
preporotion of finonciol stotements in conformity with lnternotionol Public
Sector Accounting Stondords (IPSAS) ollows the use of estimotes ond
ossumptions. lt olso requires monogement to exercise judgement in the
process of opplying the enfify's qccounting policies. The oreos involving o
higher degree of judgement or complexity, or where ossumptions ond
estimotes ore significqnt to the finonciol stotements, this is disclosed in Note
5.

The finonciol stotements hove been propored ond presented in Kenyo
Shillings, which is the functionol ond reporting currency of the NRF.

The finonciol stotements hove been prepored in occordonce with the PFM

Act, the Stote Corporotions Act, ond lnternotionol Public Sector Accounting
Stondords (IPSAS). The occounting policies odopted hove been consistently
opplied to oll the yeors presented.

6lPage
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L
NOTES TO THE FINANCIAL STATEMENTS (Continued)

Relevont new stondords ond omendmenls to published slondords effective
for the yeor ended 30 June 2021

Stondord lmoocl
IPSAS 40:
Public Sector
Combinotions

Applicoble: I Jonuory 2O2O

The stondord covers public sector combinotions
orising from exchonge tronsoctions in which cose they
ore treoted similorly with IFRS 3(opplicoble to
ocquisitions only). Business combinotions ond
combinotions orising from non-exchonge tronsoctions
ore covered purely under Public Sector combinotions
os omolgomotions.

3 Adoplion of new ond revised slondords

i. New ond omended stondords ond interprelotions in issue but not yet
effective in the ended 30 June 2021.

Slondord Effeclive dote qnd impocl:
IPSAS 4I:
Finonciol
lnstruments

Applicoble: 1 Jonuory 2022:
The objective of IPSAS 4l is to estoblish principles forthe
finonciol reporting of finonciol ossets ond liobilities thot
will present relevont ond useful informotion to users of
finonciol stotements for their ossessment of the
omounts, timing ond uncertointy of on entity's future
cosh flows.
IPSAS 4l provides users of finonciol stotements with
more useful informotion thon IPSAS 29, by:

. Applying o single clossificotion ond
meosurement model for finonciol ossets thot
considers the chorocteristics of the osset's cosh
flows ond the objective for which the osset is

held;

. Applying o single forword-looking expected
credit loss model thot is opplicoble to oll
finonciol instruments subject to impoirment
testing; ond

. Applying on improved hedge occounting
model thot broodens the hedging
orrongements in scope of the guidonce. The
model develops o strong link between on
entity's risk monoqement strotegies ond the

7ll'age
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ii. Eorly odoplion of slondords
NRF did not eorly - odopt ony new or omended stondords in yeor
2020-2021.

Summory of significont Accounting Policies

o) Revenue recognilion

i) Revenue from non-exchonge tronsoctions
Fees,loxes ond fines
The entity recognizes revenues from fees, toxes ond fines when the
event occurs ond the osset recognition criterio ore met. To the extent
thot there is o reloted condition ottoched thot would give rise to o
liobility to repoy the omount, deferred income is recognized insteod of
revenue. Other non-exchonge revenues ore recognized when it is

proboble thot the future economic benefits or service potentiol
ossocioted with the osset will flow to the entity ond the foir volue of the
osset con be meosured reliobly.

Tronsfers from olher government entilies
Revenues from non-exchonge trqnsoctions with other government
entities ore meosured of foir volue ond recognized on obtoining
control of the osset (cosh, goods, services ond property) if the tronsfer

Slondord Effeclive dole ond impocl:
occounting treotment for instruments held os
port of the risk monogement strotegy.

IPSAS 42:
Sociol Benefits

Applicoble: I Jonuory 2O22
The objective of this Stondord is to improve the
relevonce. foithful representotiveness ond
comporobility of the informotion thot o reporting entity
provides in its finonciol stotements obout sociol
benefits. The informotion provided should help users of
the finonciolstotements ond generol purpose finonciol
reports ossess:
(o) The noture of such sociol benefits provided by the

entity;
(b) The key feotures of the operotion of those sociol
benefit schemes; ond
(c) The impoct of such sociol benefits provided on the
entity's finqnciol performonce, finonciol position ond
cosh flows.

8ll'rrgc



t is free from conditions ond it is proboble thot the economic benefits or
service

Potentiol reloted to the osset will flow to the entity ond con be
meosured reliobly. Recurrent gronts ore recognized in the stotement of
Comprehensive income. Development/copitol gronts ore recognized
in the stotement of finonciol position ond reolised in the stotement of
comprehensive income over the useful life of the ossets thot hos been
ocquired using such funds

ii) Revenue from exchonge tronsoclions

Rendering of services
The entity recognizes revenue from rendering of services by
reference to the stoge of completion when the outcome of the
tronsoction con be estimoted reliobly. The stoge of completion is

meosured by reference to lobour hours incurred to dote os o
percentoge of totol estimoted lobour hours.

Where the controct outcome connot be meosured reliobly,
revenue is recognized only to the extent thot the expenses
incurred ore recoveroble.

Sole of goods
Revenue from the sole of goods is recognized when the significont
risks ond rewords of ownership hove been tronsferred to the
buyer, usuolly on delivery of the goods ond when the omount of
revenue con be meosured reliobly ond it is proboble thot the
economic benefits or service potenliol ossocioted with the
tronsoction will flow to the entity.

lnterest income
lnterest income is occrued using the effective yield method. The

effective yield discounts estimoted future cosh receipts through
the expected life of the finonciol osset to thot osset's net corrying
omount. The method opplies this yield to the principol outstonding
to determine interest income eoch period.

Dividends
Dividends or similor distributions must be recognized when the
shoreholder's or the entity's right to receive poyments is

estqblished.

Renlol income
Rentol income orising from operoting leoses on investment
properties is occounted for on o stroight-line bosis over the leose
terms ond included in revenue.

9ll'}age
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JSUMMARY OF SIGNIFICANI ACCOUNTING POtICIES (Conlinued)
b) Budget informolion

The originol budget for FY 2020-2021 wos opproved by the Notionol
Assembly on June 2020. Subsequent revisions or odditionol
oppropriotions were mode to the opproved budget in occordonce
with specific opprovols from the oppropriote outhorities. The
odditionol oppropriotions ore odded to the originol budget by the
entity upon receiving the respective opprovols in order to conclude
the finol budget.

The entity's budget is prepored on o different bqsis to the qctuol
income ond expenditure disclosed in the finonciol stotements. The
finonciol stotements ore prepored on occruql bosis using o
clossificotion bosed on the noture of expenses in the stotement of
finonciol performonce, whereos the budget is prepored on o cosh
bosis. The omounts in the finonciol stotements were recost from the
occruol bosis to the cosh bosis ond reclossified by presentotion to be
on the some bosis os the opproved budget. A comporison of budget
ond octuol omounts, prepored on o comporoble bosis to the
opproved budget, is then presented in the stotement of comporison
of budget ond octuol omounts.

ln oddition to the Bosis difference, odjustments to omounts in the
finonciolstotements ore olso mode for differences in the formots ond
clossificotion schemes odopted for the presentotion of the finonciol
stotements ond the opproved budget.

A stotement to reconcile the octuolomounts on o comporoble bosis
included in the stotement of comporison of budget ond octuol
omounts ond the octuols os per the stotement of finonciol
performonce hos been presented under section xxx of these
finonciol stotements.

c) Toxes

Current income fox
Current income tox ossets ond liobilities for the current period ore
meosured of the omount expected to be recovered from or poid to
the toxotion outhorities. The tox rotes ond tox lows used to compute
the omount ore those thot ore enocted or substontively enocted, ot
the reporting dote in the oreo where the Entity operotes ond
generotes toxoble income.
Current income tox reloting to items recognized directly in net
qssets is recognized in net ossets ond not in the stotement of
finonciol performonce. Monogement periodicolly evoluotes
positions token in the tox returns with respect to situotions in which

T

I
I
I
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t opplicoble tox regulotions ore subject to interpretotion ond
estoblishes provisions where opplicoble
c) Toxes

Defered fox

Deferred tox is provided using the liobility method on temporory
differences between the tox boses of ossets ond liobilities ond their
corrying omounts for finonciol reporting purposes of the reporting
dote.

Deferred tox liobilities ore recognized for oll toxoble temporory
differences. except in respect of toxoble temporory differences
ossocioted with investments in controlled entities, ossociotes ond
interests in joint ventures, when the timing of the reversol of the
temporory differences con be controlled ond it is proboble thot the
temporory differences will not reverse in the foreseeoble future.

Deferred tox ossets ore recognized for oll deductible temporory
differences, the corry forword of unused tox credits ond ony unused
tox losses. Deferred tox ossets ore recognized to the extent thot it is

proboble thot toxoble profit will be ovoiloble ogoinst which the
deductible temporory differences, ond the corry forword of unused
tox credits ond unused tox losses con be utilized, except in respect
of deductible temporory differences ossocioted with investments in

controlled entiiies, ossociotes ond interests in joint ventures, deferred
tox ossets ore recognized only to the extent thot it is proboble thot
the temporory differences will reverse in the foreseeoble future ond
toxoble profit will be ovoiloble ogoinst which the temporory
differences con be utilized.

The corrying omount of deferred tox ossets is reviewed of eoch
reporting dote ond reduced to the extent thot it is no longer
proboble thot sufficient toxoble profit will be ovoiloble to ollow oll or
port of the deferred tqx osset to be utilized. Unrecognized deferred
tox ossets ore re-ossessed of eoch reporting dote ond ore
recognized to the extent thot it hos become proboble thot future
toxoble profits will ollow the deferred tox osset to be recovered.

Deferred tox ossets ond liobilities ore meosured of the tox rotes thot
ore expected to opply in the yeor when the osset is reolized or the
liobility is settled, bosed on tox rotes (ond tox lows) thot hove been
enocted or substontively enocted of the reporting dote.

Deferred tox reloting to items recognized outside surplus or deficit is

recognized outside surplus or deficit. Deferred tox items ore
recognized in correlotion to the underlying tronsoction in net ossets.

llll'age
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JDeferred tox ossets ond deferred tox liobilities ore offset if o legolly
enforceoble right exists to set off current tox ossets ogoinst current
income tox liobilities ond the deferred toxes relote to the some
toxoble entily ond the some toxotion outhority.

Soles fox
Expenses ond ossets ore recognized net of the omount of soles tox,
except:

not recoveroble from the toxotion outhority, in which cose, the
soles tox is recognized os port of the cost of ocquisition of the
osset or os port of the expense item, os opplicoble

soles tox included

The net omount of soles tox recoveroble from, or poyoble to, the
toxotion outhority is included os port of receivobles or poyobles in
the stotement of finonciol position.

d) lnveslmenl properly

lnvestment properties ore meosured initiolly of cost, including
tronsoction costs. The corrying omount includes the replocement
cost of components of on existing investment property of the time
thot cost is incurred if the recognition criterio ore met ond excludes
the costs of doy-to-doy mointenonce of on investment property.

lnvestment property ocquired through o non-exchonge tronsoction
is meosured of its foir volue of the dote of ocquisition. Subsequent to
initiol recognition, investment properties ore meosured using the cost
model ond ore deprecioted over o 30-yeor period.

lnvestment properties ore derecognized when either they hove been
disposed of or when the investment property is permonently
withdrown from use ond no future economic benefit or service
potentiol is expected from its disposol. The difference between the
net disposol proceeds ond the corrying omount of the osset is

recognized in the surplus or deficit in the period of de-recognition.

Tronsfers ore mode to or from investment property only when there is

o chonge in use.

e) Properly, plonl ond equipmenl

All property, plont ond equipment ore stqted of cost less
occumuloted depreciotion ond impoirment losses. Cost includes
expenditure thot is directly ottributoble to the ocquisition of the items.

t
I
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When significont ports of property, plont ond equipment ore required
to be reploced of intervols, the entity recognizes such ports os
individuol ossets with specific useful lives ond depreciotes them
occordingly. Likewise, when o mojor inspection is performed, its cost
is recognized in the corrying qmount of the plont ond equipment os

o replocement if the recognition criterio ore sotisfied. All other repoir
ond mointenonce costs ore recognized in surplus or deficit os

incurred. Where on osset is ocquired in o non-exchonge tronsoction
for nil or nominol considerotion the osset is initiolly meosured of its foir
volue.

Notionol Reseorch Fund chorges depreciotion on its ossets on
stroight-line bosis. The rotes of depreciotion on NRF's ossets is os
follows:-

Item Rote of depreciolion
Buildings 2.s%

Motor vehicles 20%

Furniture ond fittings 125%

Computers 3333%
Plont ond equipment 12.5%

Ieoses

Finonce leoses ore leoses thot tronsfer substontiolly oll the risks ond
benefits incidentol to ownership of the leosed item to the Entity.
Assets held under o finonce leose ore copitolized qt the
commencement of the leose of the foir volue of the leosed property
or, if lower, of the present volue of the future minimum leose
poyments. The Entity olso recognizes the ossocioted leose liobility ot

Summories of significont occounling policies (Continued)

the inception of the leose. The liobility recognized is meosured os the
present volue of the future minimum leose poyments of initiol
recognition.

Subsequent to initiol recognition, leose poyments ore opportioned
between finonce chorges ond reduction of the leose liobility so os to
ochieve o constont rote of interest on the remoining bolonce of the
liobility. Finonce chorges ore recognized os finonce costs in surplus or
deficit.

An qsset held under o finonce leose is deprecioted over the useful
life of the qsset. However, if there is no reosonoble certointy thot the
Entity will obtoin ownership of the osset by the end of the leose term,
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Jthe osset is deprecioted over the shorter of the estimoted useful life
of the osset ond the leose term.
Operoting leoses ore leoses thot do not tronsfer substontiolly oll the
risks ond benefits incidentol to ownership of the leosed item to the
Entity.

Operoting leose poyments ore recognized os on operoting expense
in surplus or deficit on o stroight-line bosis over the leqse term.

f) !ntongible ossets

lntongible ossets ocquired seporotely ore initiolly recognized of cost.
The cost of intongible ossets ocquired in o non-exchonge tronsoction
is their foir volue of the dote of the exchonge. Following initiol
recognition, intongible ossets ore corried of cost less ony
occumuloted omortizotion ond occumuloted impoirment losses.
lnternolly generoted intongible ossets, excluding copitolized
development costs, ore not copitolized <rnd expenditure is reflected
in surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intongible ossets is ossessed os either finite or
indefinite.

g) Reseorch ond developmenl cosls

The Entity expenses reseorch costs os incurred. Development costs
on on individuol project ore recognized os intongible ossets when the
Entity con demonstrote:

will be ovoiloble for use or sole

potentiol

development.

Following initiol recognition of on osset, the osset is corried of cost less

ony occumuloted omortizotion ond occumuloted impoirment losses.
Amortizotion of the osset begins when development is complete ond
the osset is ovoiloble for use. lt is omortized over the period of
expected future benefit. During the period of development, the
osset is tested for impoirment onnuolly with ony impoirment losses
recognized immediotely in surplus or deficit.

14ll'rrgc
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h) Finonciol instruments

Finonciol ossefs

lnitiol recognition ond meosuremenf

Finonciol ossets within the scope of IPSAS 29 Finonciol lnstruments:
Recognition ond Meosurement ore clossified os finonciolossets ot
foir volue through surplus or deficit. loons ond receivobles, held-
to-moturity investments or ovoiloble-for-sole finonciol ossets, os
oppropriote. The Entity determines the clossificotion of its finonciol
ossets of initiol recognition.

[oons ond receivobles

Loons ond receivobles ore non-derivotive finonciol ossets with
fixed or determinoble poyments thot ore not quoted in on octive
morket. After initiol meosurement, such finonciol ossets ore
subsequently meosured of omortized cost using the effective
interest method, less impoirment. Amortized cost is colculoted by
toking into occount ony discount or premium on ocquisition ond
fees or costs thot ore on integrol port of the effective interest rote.
Losses orising from impoirment ore recognized in the surplus or
deficit.

Held-lo-moturily

Non-derivqtive finonciol ossets with fixed or determinoble
poyments ond fixed moturities ore clossified os held to moturity
when the Entity hos the positive intention ond obility to hold it to
moturity. After initiol meosurement, held-to-moturity investments
ore meosured of omortized cost using the effective interest
method, less impoirment. Amortized cost is colculoted by toking
into occount ony discount or premium on ocquisition ond fees or
costs thot ore on integrol port of the effective interest rote. The
losses orising from impoirment ore recognized in surplus or deficit.

lmpoirmeni of finonciol ossels

The Entity ossesses of eoch reporting dote whether there is

objective evidence thoi o finonciol osset or on entity of finonciol
ossets is impoired. A finonciol osset or on entity of finonciol ossets
is deemed to be impoired if, ond only if, there is objective
evidence of impoirment os o result of one or more events thot hos
occurred ofter the initiol recognition of the osset (on incurred 'loss

event') ond thot loss event hos on impoct on the estimoted future
cosh flows of the finonciol osset or the entity of finonciol ossets
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Jthot con be reliobly estimoted. Evidence of impoirment moy
include the following indicotors:

finonciol difficulty

finonciol reorgonizotion

estimoted future cosh flows (e.g. chonges in qrreors or
economic conditions thot correlote with defoults)

Finonciol liobilifies

lnitiol recognition and meosuremenf

Finonciol liobilities within the scope of IPSAS 29 ore closslfied os
finonciol liobilities of foir volue through surplus or deficit or loons
ond borrowings, os oppropriote. The Entity determines the
clossificotion of its finonciol liobilities of initiol recognition.

All finonciol liobilities ore recognized initiolly of foir volue ond, in
the cose of loons ond bonowings, plus directly ottrlbutoble
tronsoction costs.
loons ond borrowing

After initiol recognition, interest beoring loons ond borrowings ore
subsequently meosured of omortized cost using the effective
interest method. Goins ond losses ore recognized in surplus or
deficit when the liobilities ore derecognized os well os through the
effective interest method omortizotion process.

Amoriized cost is colculoted by toking into occount ony discount
or premium on ocquisition ond fees or costs thot ore on integrol
port of the effective interest rote.

i) lnvenlories

lnventory is meosured of cost upon initiol recognition. To the extent
thot inventory wos received through non-exchonge tronsoctions (for
no cost or for o nominol cost), the cost of the inventory is its foir volue
of the dote of ocquisition.

Costs incurred in bringing eoch product to its present locotion ond
conditions ore occounted for, os follows:

method

I
I
I
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t lobour ond o proportion of monufocturing overheods bosed on
the normol operoting copocity, but excluding borrowing costs

After initiol recognition, inventory is meosured of the lower of cost
ond net reolizoble volue. However, to the extent thot o closs of
inventory is distributed or deployed of no chorge or for o nominol
chorge, thot closs of inventory is meosured of the lower of cost ond
current replocement cost.

Net reolizoble volue is the estimoted selling price in the ordinory
course of operotions, less the estimoted costs of completion ond the
estimoted costs necessory to moke the sole, exchonge, or
distribution.

lnventories ore recognized os on expense when deployed for
utilizotion or consumption in the ordinory course of operotions of the
Entity.

j) Provisions

Provisions ore recognized when the Entity hos o present obligotion
(legol or constructive) os o result of o post event, it is proboble thot
on outflow of resources embodying economic benefits or service
potentiol will be required to settle the obligotion ond o relioble
estimote con be mode of the omount of the obligotion.

Where the Entity expects some or oll of o provision to be reimbursed,
for exomple, under on insuronce controct, the reimbursement is

recognized os o seporote osset only when the reimbursement is

virtuolly certoin.

The expense reloting to ony provision is presented in the stotement of
finonciol performonce net of ony reimbursement.

C o nti n g e nf liobr'lifies

The Entity does not recognize o contingent liobility, but discloses
detoils of ony contingencies in the notes to the finonciol stotements,
unless the possibility of on outflow of resources embodying economic
benefits or service potentiol is remote.

Conlingenf ossefs

The Entity does not recognize o contingent osset, but discloses detoils
of o possible osset whose existence is contingent on the occurrence
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Jor non-occurrence of one or more uncertoin future events not wholly
within the control of the Entity in the notes to the finonciolstotements.
Contingent ossets ore ossessed continuolly to ensure thot
developments ore oppropriotely reflected in the finonciol
stotements. lf it hos become virtuolly certoin thot, on inflow of
economic benefits or service potentiolwill orise ond the osset's volue
con be meosured reliobly, the osset ond the reloted revenue ore
recognized in the finonciol stotements of the period in which the
chonge occurs.

k) Noture ond purpose of reserves

The Entity creotes ond mointoins reserves in terms of specific
requirements.

l) Chonges in occounting policies ond eslimoles

The Entity recognizes the effects of chonges in occounting policy
retrospectively. The effects of chonges in occounting policy ore
opplied prospectively if retrospective opplicotion is improcticol.

m) Employee benefils

Retirement benefit plons

The Entity provides retirement benefits for its employees ond
directors. Defined contribution plons ore postemployment benefit
plons under which on entity poys fixed contributions into o seporote
entity (o fund), ond will hove no legol or constructive obligotion to
poy further contributions if the fund does not hold sufficient ossets to
poy oll employee benefits reloting to employee service in the current
ond prior periods. The contributions to fund obligotions for the
poyment of retirement benefits ore chorged ogoinst income in the
yeor in which they become poyoble.

Defined benefit plons ore post-employment benefit plons other thon
defined-contribution plons. The defined benefit funds ore octuoriolly
volued tri-onnuolly on the projected unit credit method bosis. Deficits
identified ore recovered through lump sum poyments or increosed
future contributions on proportionol bosis to oll porticipoting
employers. The contributions ond lump sum poyments reduce the
post-employment benefit obligotion.

n) Foreign currency lronsoctions

Tronsoctions in foreign currencies ore initiolly occounted for of the
ruling rote of exchonge on the dote of the tronsoction. Trode
creditors or debtors denominoted in foreign currency ore reported ot

I
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the stotement of finonciol position reporting dote by opplying the
exchonge rote on thot dote. Exchonge differences orising from the
settlement of creditors, or from the reporting of creditors qt rotes
different from those of which they were initiolly recorded during the
period, ore recognized os income or expenses in the period in which
they orise.

o) Borrowing cosls

Borrowing costs ore copitolized ogoinst quolifying ossets os port of
property, plont ond equipment.

Such borrowing costs ore copitolized over the period during which
the osset is being ocquired or constructed ond borrowings hove
been incurred. Copitolizotion ceoses when construction of the osset
is complete. Further borrowing costs ore chorged to the stotement
of finonciol performonce.

p) Reloted porlies

The Entity regords o reloted porty os o person or on entity with the
obility to exert control individuolly or jointly, or to exercise significont
influence over the Entity, or vice verso. Members of key monogement
ore regorded os reloted porties ond comprise the directors, the CEO
ond senior mqnogers.

q) Service concession orrongements

The Entity onolyses oll ospects of service concession orrongements
thot it enters into in determining the oppropriote occounting
treqtment ond disclosure requirements. ln porticulor, where o privote
porty contributes on osset to the orrongement, the Entity recognizes
thot osset when, ond only when, it controls or regulotes the services
the operotor must provide together with the osset, to whom it must
provide them, ond of whot price. ln the cose of ossets other thon
'whole-of-life' ossets, it controls, through ownership, beneficiol
entitlement or otherwise - ony significont residuol interest in the osset
of the end of the orrongement. Any ossets so recognized ore
meosured of their foir volue. To the extent thot on osset hos been
recognized, the Entity olso recognizes o corresponding liobility,
odjusted by o cosh considerotion poid or received.

r) Cosh ond cosh equivolenls

Cosh ond cosh equivolents comprise cosh on hond ond cosh ot
bonk, short-term deposits on coll ond highly liquid investments with
on originol moturity of three months or less, which ore reodily
convertible to known qmounts of cosh ond ore subject to
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insignificont risk of chonges in volue. Bonk occount bolonces include
omounts held of the Centrol Bonk of Kenyo ond of vorious
commerciol bonks of the end of the finonciol yeor. For the purposes
of these finonciol stotements, cosh ond cosh equivolents olso include
short-term cosh imprests ond odvonces to outhorised public officers
ond/or institutions, which were not surrendered or occounted for ot
the end of the finonciol yeor.

Comporotive figures

Where necessory comporotive figures for the previous finonciol yeor
hove been omended or reconfigured to conform to the required
chonges in presentotion.

s) Subsequenl events

There hove been no events subsequent to the finonciol yeor-end
with o significont impoct on the finonciol stotements for the yeor
ended 30 June 2019.

4 Significont Judgements ond Sources of Eslimotion Uncertointy

The preporotion of the Entity's finonciol stotements in conformity with
IPSAS requires monogement to moke judgments, estimotes ond
ossumptions thot offect the reported omounts of revenues, expenses,
ossets ond liobilities, ond the disclosure of contingent liobilities, of the
end of the reporting period. However, uncertointy obout these
ossumptions ond estimotes could result in outcomes thot require o
moteriol odjustment to the corrying omount of the osset or liobility
offected in future periods. Stote oll judgements, estimotes ond
ossumptions mode:

5 Eslimoles ond ossumptions

The key ossumptions concerning the future ond other key sources of
estimotion uncertointy of the reporting dote, thot hove o significont risk
of cousing o moteriol odjustment to the corrying omounts of ossets ond
liobilities within the next finonciol yeor, ore described below. The Entity
bosed its ossumptions ond estimotes on porometers ovoiloble when the
consolidoted finonciol stotements were prepored. However, existing
circumstonces ond ossumptions obout future developments moy
chonge due to morket chonges or circumstonces orising beyond the
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control of the Entity. Such chonges ore reflected in the ossumptions
when they occur. IPSAS I .l 40

Useful lives ond residuol vqlues

The useful lives ond residuol volues of ossets ore ossessed using the
following indicotors to inform potentiol future use ond volue from
disposol:

o. The condition of the osset bosed on the ossessment of experts
employed by the Entity

b. The noture of the osset, its susceptibility ond odoptobility to
chonges in technology ond processes

c. The noture of the processes in which the osset is deployed
d. Avoilobiliiy of funding to reploce the osset
e. Chonges in the morket in relotion to the osset

NOTES TO THE FINANCIAI STATEMENTS (Continued)

Provisions

Provisions were roised ond monogement determined on estimote
bosed on the informqtion ovoiloble.

Provisions ore meosured of the monogement's best estimote of the
expenditure required to settle the obligotion qt the reporting dote, ond
ore discounted to present volue where the effect is moteriol.

6 Tronsfers from olher Governmenl Enlilies

Adminislrotion & O Cosl

303,037,923 822,718,961

Gronts from Stote Deportment for
University Educ.

1.000,000 1,000,000Audit fees

101 ,059 89,800Bank service commission and charges

412.224Catering services, 383,748
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Communication supplies and services
743 630 492 838

1 997 520 I

2 613 650

8 831 612

198 008

I 518 780

85 000

1 472 348

2 875 901

446 950

669 600

361 600

457215I

Contracted Professional Services
4,686,500

Contracted technical Services
1 15,000

Domestic travel, subsistence and other travel costs
1,228,655

Foreign Travel and subsistence

Fuel, oil and lubricants
1,999,905

Fumigation Services

lnsurance expenses
1 ,012,083

Office and general supplies and services
31.534

Printing , advertising, supplies and services
321.850

Routine Maintenance-mtce
248,428

Routine Maintenance-other assets
36,400

Training Expenses
1,112,970

Utilities, supplies and services
1,304.830

Performance Contracti nq 44.417.204

Office Rent 5.676.750

Partitionino 759.600

Computer and other related accessories 17,500

Transport Costs and Charqes 483.895
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8) Boord expenses

iqlion ond Amorlizolion

Reseorch nls cosls

Boord nses

enses Nole 15

463.044
95, I 50Tronsport cost

1,474,200
r,2r r,000Subsistence Allowo nces

6.r 40.000
3,144,000Sitting Allowonces

462,690
350,000Other Expenses (foreign trovel)

I8,000
r 44,000Lunches

5,662,045 3,963,547Property Plont & Equipment

Kshs Kshs

435,000Covid l9 & Locusl progrom

57,500lnlernship ond Exchonge progrom

Kenyo Fronce

88,77 6,486 68,657,916Kenyo Germony

11.844.285Kenyo South Africo

95,51 1,638 525,617,471MMC

35.472.788LEAP-AGRI

170,546Newton Utofilifund

J,,
,
{
I
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Next Einstein Forum

ll Cosh ond cosh uivolenls

177 783

Performo nce Controcting
10,120,392

PhD
51,248.35i r26,855.r 18

lnnovotions r 4,650,000 142.000

Science Gront council
3,500,000 1 .617 ,144

Support for conferences
683.000 I 1,654,955

lnnovotion Gronts
7.436.239

PhD(25 projects) (Ongoing lst coll)
24,790,022

innovotion gronts
28.770.000

o) Currenl occounl

Notionol bonk of Kenyo 0t 060208597200 48,913,074 4,310,078

Sub- lolol 48,9'13,O74 4,310,078

Cosh ln Trqnsll 88.000.000
b) Deposits

Kenyo Commerciol bonk I 236065395 31,452 444,033

RETURNED PAYMENT OF GRANTS
11 .162.390

Sub- totql 1 1.193.842 444.O33

Grond lolol 60,106,917 131.544.510

T

I
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12. Receivqbles from Non-excho

13P bles

15 Pro Plonl ond menl

ms

Kshs Kshs

r 1.200.000Receiots from SDUE
.l,500.000

Prepoid lnsurqnce 109,2s2

2.000.000Audit fee- orovision 3,000,000
Grant Payable

1,302,159 7,436,239
lnnovation Grants

24,790,O22
PhD(25 projects) (Ongoing- 1st Call)

28,770,OOO
lnnovation grants

17,762,390

8,O38,292
Other payables- admin and operating

L5,464,549 71,034.553
TotalGrant Payables

20% 12.50% 33.33%Rote

0 14,935,000lJuly 2018 14,936,000 0

2,385,876 3,834,376Additions 0 1,448,500

Disposols 0 0 0 0

Tronsfer/odjustments 0 0 0 0

2,385,876 18,770,37630 June 201 I 14,936,000 1,448,500

14,935,000 1,448,500 2,385,876 18,770,376I July 2019

Additions 7,797,233 447,400 249,620 8,494,253

0Disposols 0 0

0Tronsfer/odjustments

30 June 2020 22,733,233 1,895,900 2,635,496 27,264,629

27,264,629l-Jul-20 22,733,233 r,895,900 2,635,496
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Additions

I6. FINANCIAT RISK MANAGEMENT

The entity's octivities expose it to o voriety of finonciol risks including credit
ond liquidity risks ond effects of chonges in foreign currency. The entity's
overollrisk monogement progromme focuses on unpredictobility of chonges
in the business environment ond seeks to minimise the potentiol odverse
effect of such risks on its performonce by setting occeptoble levels of risk. The
entity does not hedge ony risks ond hos in ploce policies to ensure thot credit
is only extended to customers with on estoblished credit history.
The entity's finonciol risk monogement objectives ond policies ore detoiled
below:

(i) Credit risk

The entity hos exposure to credit risk, which is the risk thot o counter-
porty will be unoble to poy omounts in fullwhen due. Credit risk orises
from cosh ond cosh equivolents, ond deposits with bonks, os well os
trode ond other receivobles ond ovoiloble-for-sole finonciol
investments.

Monogement ossesses the credit quolity of eoch customer, toking
into occount its finonciol position, post experience ond other foctors.
lndividuol risk limits ore set bosed on internol or externol ossessment
in occordonce with limits set by the directors. The omounts presented
in the stotement of finonciol position ore net of ollowonces for
doubtful receivobles, estimoted by the entity's monogement bosed

27 I
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30-Jun-21 22,733,233 1,895,900 2,635,496
Depreciolion ond
imooirmenl
lJuly 2018 2,987,200 181,063 795,284 3,963,s47

Depreciotion 0 0 0 0

30 June 201 9 2,987.200 181,063 795,284 3,963,547

lJuly 2019 2,987,200 18r,063 795,284 3,963,s47

Depreciotion 2,987,200 r8r,063 795,284 3,963,547

30-Jun-20 5,974,400 362,126 1.590,568 7,927,O94

l Julv 2020 5,97 4,400 362,126 1,590,568 7,927,094

depreciotion
4,546,647 236,988

878,411 5,662,04s

30-Jun-21
10,521,047 599,1l4 2,468,979 I 3,589,139

Net book volues
30-Jun-21 12.212.186 1.296,787 166,517 13,675,490
30 June 2020 16,758,833 1,533,775 1,044,928 19,337,536
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on prior experience ond their ossessment of the current economic
environment. The corrying omount of finonciol ossets recorded in the
finonciol stotements representing the entity's moximum exposure to
credit risk without toking occount of the volue of ony colloterol
obtoined is mode up os follows:

Further there is no credit risk disclosed in the stotement of finonciol
position

B: Ihe folols column should fie fo lhe individuol elemenfs of credif risk
disclosed in the entily's sfofemenf of finonciol posilion)

The customers under the fully performing cotegory ore poying their
debts os they continue troding. The credit risk ossocioted with these
receivobles is minimol ond the ollowonce for uncollectible omounts
thot the entity hos recognised in the finonciol stotements ore
considered odequote to cover ony potentiolly irrecoveroble
omounts.

At 30 June 201 9

Receivobles from
exchonge
tronsoctions
Receivobles from
non-exchonge
tronsoctions
Bonk bolonces
Toto!

At 30 June 2020
Receivobles from
exchonge
tronsoctions
Receivobles from
exchonge
tronsoctions

Bonk bolonces

Tolol
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The boord of directors sets the entity's credit policies ond objectives
ond loys down porometers within which the vorious ospects of credit
risk monogement ore operoted.

(ii) liquidity risk monogemenl

Ultimote responsibility for liquidity risk monogement rests with the
entity's directors, who hove built qn oppropriote liquidity risk
monogement fromework for the monogement of the entity's short,
medium ond long-term funding ond liquidity monogement
requirements. The entity monoges liquidity risk through continuous
monitoring of forecosts ond octuol cosh flows.

The toble below represents cosh flows poyoble by the entity under
non-derivotive finonciol liobilities by their remoining controctuol
moturities of the reporting dote. The omounts disclosed in the toble
ore the controctuol undiscounted cosh flows. Bolonces due within
l2 months equol their corrying bolonces, os the impoct of
discounting is not significont.

(iii) Morkel risk

The boord hos put in ploce on internol oudit function to ossist it in
ossessing the risk foced by the entity on on ongoing bosis, evoluote
ond test the design ond effectiveness of its internol occounting ond
operotionol controls.

Mqrket risk is the risk orising from chonges in morket prices, such qs

interest rote, equity prices ond foreign exchonge rotes which will
offect the entity's income or the volue of its holding of finonciol
instruments. The objective of morket risk monogement is to monoge
ond control morket risk exposures within occeptoble porometers,
while optimising the return. Overollresponsibility for monoging morket
risk rests with the Audit ond Risk Monogement Committee.

The entity's Finonce Deportment is responsible for the development
of detoiled risk monogement policies (subject to review ond
opprovol by Audit ond Risk Monogement Committee) ond for the
doy-to-doy implementotion of those policies.

There hos been no chonge to the entity's exposure to morket risks or
the monner in which it monoges ond meosures the risk.

J
I

o) Foreign currency risk
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The entity hos tronsoctionol currency exposures. Such exposure orises
through purchoses of goods ond services thot ore done in currencies
other thon the locol currency. lnvoices denominoted in foreign currencies
ore poid ofter 30 doys from the dote of the invoice ond conversion of the
time of poyment is done using the prevoiling exchonge rofe.

FINANCIAt RISK MANAGEMENT (Conlinued)

(ii)Morket risk (Continued)

(o) Foreign currency risk (Continued)

The corrying omount of the entity's foreign currency denominoted monetory
ossets qnd monetory liobilities of the end of the reporting period ore os
follows:

The entity monoges foreign exchonge risk form future commerciol
tronsoctions ond recognised ossets ond liobilities by projecting for
expected soles proceeds ond motching the some with expected
poyments.

At 30 June 2020

Finonciol ossels
lnvestments
Cosh
Debtors
Tolol finonciol ossels
Finonciol [iobilities
Trode ond other ooyobles
Borrowinos
Tolol fi nonciol liqbilities
Net foreign currency
osset/fliqbility)

At 30 June 201 9

Finonciql ossels
lnvestments

Cosh
Debtors
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FINANCIAL RISK MANAGEMENT (Continued)

Foreign currency sensitivity onolysis
FINANCIAt RISK MANAGEMENT (Continued)

The following toble demonstrotes the effect on the entity's stotement of
comprehensive income on opplying the sensitivity for o reqsonoble
possible chonge in the exchonge rote of the three moin tronsqction
currencies, with oll other voriobles held constont. The reverse would olso
occur if the Kenyo Shilling opprecioted with oll other voriobles held
constont

(iii) Morket risk (Continued)

b) lnterest rote risk

lnterest rote risk is the risk thot the entity's finonciol condition moy be
odversely offected os o result of chonges in interest rote levels. The entity's
interest rote risk orises from bonk deposits. This exposes the entity to cosh
flow interest rqte risk. The interest rote risk exposure orises moinly from
interest rote movements on the entity's deposits.

Monogement of inferest rote risk
To monoge the interest rote risk, monogement hos endeovoured to bonk
with institutions thot offer fovouroble interest rotes.

I

T

Tololfinonciql qssels
Finonciol liobilities
Trode ond other poyobles
Borrowinos
Tolol finonclol liobllities
Nel forelon currencv osset/(llobilitv)

2020
Euro 10%
USD 10%
2019
Euro 10%
USD 10%

Sensifivify ono/ysis - Ihis is nof opplicoble to NRF
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The entity onolyses its interest rote exposure on o dynomic bosis by
conducting o sensitivity onolysis. This involves determining the impoct on
profit or loss of defined rote shifts. The sensitivity onolysis for interest rote risk

ossumes thot oll other voriobles, in porticulor foreign exchonge rotes,
remoin constont. The onolysis hos been performed on the some bosis os
the prior yeor.

Foir volue of finonciol ossets ond liobilities

o) Finonciolinstrumenfs meosured of foir volue

Determinotion of foir volue ond foir volues hierorchy

IPSAS 30 specifies o hierorchy of voluotion techniques bosed on
whether the inputs to those voluotion techniques ore observoble
or unobservoble. Observoble inputs reflect morket doto
obtoined from independent sources; unobservqble inputs
reflect the entity's morket ossumptions. These two types of inputs
hove creoted the following foir volue hierorchy:

a

a

Level I - Quoted prices (unodjusted) in octive morkets for
identicol ossets or liobilities. This level includes listed equity
securities ond debt instruments on exchonges.
Level 2 - lnputs other thon quoted prices included within
Level I thot ore observoble for the osset or liobility, either
directly (thot is, os prices) or indirectly (thot is, derived from
prices).
Level 3 - inputs for the osset or liobility thqt ore not bosed on
observoble morket doto (unobservoble inputs). This level
includes equity investments ond debt instruments with
si gnif ico nt u n observoble com ponents. This hierorchy requires
the use of observoble morket doto when ovoilqble. The
entify considers relevont ond observoble morket prices in its
voluotions where possible.

a

The following toble shows on onolysis of finonciol ond non- finonciol
instruments recorded of foir volue by level of the foir volue hierorchy:
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There were no tronsfers between levels l, 2 ond 3 during the yeor

Foir vqlue of finonciol ossels ond Iiqbilities (Continued)

o) Finonciolinstrumenfs not meosured of foir volue (Confinued)

Disclosures of foir volues of finonciol instruments not meosured ot
foir volue hove not been mode becouse the corrying omounts
ore o reosonoble opproximotion of their foir volues.

lv) Copitol Rlsk Monogemenl

The objective of the entity's copitol risk monogement is to
sofeguord the Boord's obility to continue os o going concern. The
entity copitol structure comprises of the following funds:

I

L

1

ti

At 30 June 2021

Finonclo! Assels
Quoted eouity investments
Non- finonclol Assels
lnvestment orooerty
Lond ond buildinqs

At 30 June 2021
Flnonciol Assels
Quoted eouitv investments
Non- flnonclol Assels
lnvestment oroperty
Lond ond buildinos

Revoluotion reserve
Retoined eorninqs
Cooitol reserye
Totqlfunds
Totol borrowinos
Less: cosh ond bonk bolonces
Net debt/(excess cosh ond cosh
eouivolents)
Georlns
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I7. RETATED PARTY BATANCES

Nolure of reloled porly relotionships

Entities ond other porties reloted to the entity include those porties who
hove obility to exercise control or exercise significont influence over its

operoting ond finonciol decisions. Reloted porties include
monogement personnel, their ossociotes ond close fomily members.

Governmenl of Kenyo

The Government of Kenyo is the principol shoreholder of NRF, holding
lOO% of the entity's equity interest. The Government of Kenyo hos
provided full guorontees to oll long-term lenders of the entity, both
domestic ond externol. Other reloted porties include:

i)

ii)

iii)

iv)
v)
vi)

The Notionol Government;
The Porent Ministry;
Kenyo Revenue Authority
Stote Deportment for University Educotion ond Reseorch
Key monogement;
Boqrd of Directors;

Tronsoclions with reloled porlies
303.037.923 822,718.961Gronts from Notionol Government
303.037.923 822,718.961Tolol

o) Key monoqemenl compensotion
Directors' emoluments
Tolql

Currency

The finonciol stotements ore presented in Kenyo Shillings (Kshs).
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APPENDICES

l. Progress on follow up of Auditor recommendolions

The oudit of the octivities of NRF for the FY 20,l9/2020 wos conducted ond
the issues roised ore of the finol stoges of conclusion. FY 2018/2019 wos the
Agency's first yeor of self-reporting ond systems oudit os well.

Guidonce Nofes:

(i) Use the some reference numbers os contoined in the externol oudit
report;

(ii) Obtoin the "lssue/Observotion" ond "monogement comments",
required obove, from finol externol oudit report thot is signed by
Monogement;

(iii) Before opproving the report, discuss the timefrome with the oppointed
Focol Point persons within your entity responsible for implementotion of
eoch issue;

(iv) lndicote the stotus of "Resolved" or "Not Resolved" by the dote of
submitting this report to Notionol Treosury.

I
-l

L

Jemimoh G. Onsore, PhD
Ag. Chief Execullve Offlcer

Prof. Rotemo Michieko,
Cholrmon

€es
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I
ll. Projecls lmplemented By NRF

At current there ore no projects implemented by NRF ond Funded by
development portners. NRF hos entered into biloterol ogreements with
vorious development portners.

Slolus of Projecls complelion

Currently there ore no projects implemented by Notionol Reseorch Fund

I

2

3
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1!ll: lnler-Enlily Tronsfers

The obove omounts hove been communicoted to ond reconciled with the
porent Ministry.

T

t

2_

Chorles Omwego Kunyorio
Finonce Division-NRF
ICPAK Number I .l758

Johnson Woithoko Njuguno
Heod of Accounting Unit-SDUE
ICPAK Number 7525

T

T

T

ENTITY NAME:
Breok down of Tronsfers from the Slote Deportmenl for Universily
Educolion & Reseorch

tY 20201202'l

o
Recurrent
Gronts

Bonk
Slolemenl
Dole

Amounl (KShs) lndicqle the FY to
which lhe omounls
relole

I 19-Avq-202O 80,7 59,480 202012021
2 06-Jon-2021 80.7 59.481 2020/2021
3 O4-Feb-2021 80.759,481 2020/2021
4 l0-Mov-2021 60,759,481 2020/2021

Tolol 303.037.923
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