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KILIFI TOWNSHIP SECONDARY SCHOOL
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1.

Acronyms and Glessary of Terms

Provide a list of all applicable acronyms and glossary of ferms e.g.

BOM
CEB
TPSAS
KCSE
PFM
PSASB
EY
FDSE

Board of Management

County Education Board

International Public Sector Accounting, Standards
Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board
Financial Year

Free day school education

1|
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2.

Key School information and Management

[Customise the details in this section 1o suit your School]

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Kilifi county, Kilifi north sub cunty Sub-County.

The school was registered in 68/2010 under registration number xxx and is currently categorized
as a county school (National, Extra County, County and Sub Cowumty) public school established,

owned or operated by the Government.

The school is a day/boarding school and had 103 Inumber of students as at 30" June 22022. 1t has
5 streams and42? teachers of which 11 teachers are employed by the School Board of
Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013 is composed of the following members:

1 Salim Bakari Rashid Bom chair 12/7/2022
2 Charo Al Katan Secretary — Principal 12/7/2022
3 | Andrew Kalama Member | 127712022 |
4 | Alex Kalama Fondo Member 12/7/2022 |
5 | Dobson Chiro Mwahunga | P.A chairma /member | 127712022 |
6 | Lynette A Shaha Member | 12/712022 |
7 | Japhet Mureithi Member — Rep CEB | 127712022 |
8§ | Daniel O Obiero Member Rep Teachers 12/7/2022 ’
Dr Anderson Kahindi I
Rev Onesmus Koi ! :
9 | Dora Mitingi Mulewa 3 Members — Sponsor | 12/7/2022 |
10 | Athman Matano Member — Community | 12/7/2022 |
11 | Salim Rashid Bakari MemberSpecial Needs 12/7/2022
12 | James Foti Rep Students | 121772022 ]

m
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KILIFI TOWNSHIP SECONDARY SCHOOL

Annual Report and Financial Statements For ‘the year ended 30™ June 2023

The functions of the School Board of Management are to:

Promote the best interests of the Kilifi township secondary school and ensure its
development.

Promote quality education for all pupils in accordance with the standards set under the
Basic Education Act, 2013,

Ensure and assure the provision of proper and adequate facilities for the Kilifi township
secondary school

Manage the School’s affairs in accordance with the rules and regulations governing
occupational safety and health.

Advise the County Education Board on the staffing needs of the Kilifi township secondary
school

Determine cases of pupils” discipline and make reports to the Kilifi township secondary
school.

Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB ster and manage the resources of the Kilifi townhip secondary school

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (1) (a) of the Constitution of Kenya, Section 81 of the Public Finance
Management Act, 2012 and the Fourth Schedule para 21 and 23 of the Basic Education
Act, 2013.
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(¢) Commitiees of the Beard

(Provide the names of the varions commitiees of the Board established by the Board and the

names of the committee members).

Salim Rashid
Bakari Chairman
Charo Ali Katana | Secretary
| Dobson C Member '
Mwahunga Member
|\ | Sxcuive Conmitee_| Someme Madime |maber | 6
xecutive Committee aumu Mwadime | mmber |
Andrew Kalama Chairman
1 Japheth Mureithi | Member \
| Dobson C member !
| Mwahunga 3
{2 | Audit Committee i
[—‘ | Japheth Mureith Chairman |
| Andrew Kalama Member |
| Finance, procurement Lynette Shaha Membe {
| and general purposes Dobson Chiro Member 3
‘ 3 | Committee
‘ { Lawrence Chiro Chairman
1 ‘ Damiel Obiero Member |
l James Foti Student /member |
| Dora Mitingi member !
[ Mulewa i
| | 5
4  Academic Committee
i Dobson Charo Member
| 1 Charo Al Katana Secretary |
l Salim Bakan Member i
[ ‘ Runya Mwalmmu chairman 6
| 5 . Development Commuttee
i. Athman Matano Chairman -
I l Dora Mitingi Memebr |
Mulewa Member
| { Saumu Mwadime member
‘ | Discipline and welfare | Rev Onesmus Kot 3
|6 Committee

Vi
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(d) School operation Management

For the financial year ended 30" June 2023 the School day-to-day management was under the
following persons:

i

Principal Charo Ali Katanca SFTII8 -

L1

b——
|

{

2| Deputy Principal ,__| John MrimaMwngala | 371851 e el
3| School Bursar | Philipinar Mwaka Deche | NA |
4

_ 1 Other (specity)

——e

(¢) Schools contacts

Post Otfice Box: 16
Telephone: 0745137613
F-mail: ktownshipfinancew gmail.com

Website: -
FFacehook:
I'witter:

(f) School Bankers

I Name of Bank: Kenya Commercial Bank
Branch: Kilifi
Account Number: 1107271916
1117625141
1102228788
102229113

1101535245
2.Equity bank 1060280800438
3.Infrasture account 1257865609

AMPESA Pay Bill No. 522123/60028k attached to KCB account

VI
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(g) Independent Aunditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084

GPO 00100

Nairobi, Kenya

4"
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Annual Report and Financial Statements For the year ended _3{:]'7" ‘June2023

3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

(Under this section. the following information should be given:

- Surplus/ deficit for the year and a comparison of the same for the last three years

YEAR OPERATION | TUTITION | MAIN TOTALS
2021/2022 ! 2904434 31 (258.648.50) | 634,723.00 3280508.81
20202021 1 93632.00 193.684.00 [ 126028833 454760433
|
20192020 (519974.1) 395.79.30 | 7426276.78 6945878.98
8000000 =
' 7000000 g
) | 6000000 - - —
5000000
» OPERATION
) 4000000 — . N o S TUTITION
3000000 = : o 'lh’ s .'___, o - MAIN
- LEhh y TOTALS
2000000 — : 1’5‘ : -
' 1000000 - e 4
2021/2022 2020/2021 192020 Category 4
 ~1000000 - - - -

Capitation grants from the Ministry of Education Jfor the last three years

YEAR TUITION A/C ‘ OPERATION A/C TOTALS

20212022 " 105370050 n 749961040 8553310.90
20202021 l 1371890.00 | 3574190.00 594608.00
201972020 $ 1283145.00 i 11249778.90 1253923.00
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12000000

10000000

2000000 - -

= TUITION A/C
6000000
' OPERATION A/C
TOTALS
4000000
2000000 -
0 = ’ o - . _—
2021)‘2022 2020/2021 2019/2020 Category 4
- A three-year overview of growth of other income(s) earned by the schao!
YEAR BUS
20212022 | 152500.00
20202021 7150000
20192020 396500.00
- A three-year overview of growth in expenditure of the school

YEAR OPERATIONAC | TUITION AC | MAINAC
2021/2022 4480588.00 1178206.00 l 1977087.67
2020°2021 11249778.90 | 2343569.30 | 26844692.12
2019 5626031.14 2846769.95 31042936.05
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Movement of debitors and creditors of the school over the last three years

TUITION A/C
MAIN A/C

YEAR DEBTORS CREDITORS
2021/2022 1550105.00 800000.00
202002021 3794788.00
2020 3384202.00
| 4000000 — - e
3500000
3000000
| 2500000
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2000000 -
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1500000 — Series 3
1000000
500000
0 = E
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b)

Graphical presentation. ratios. tables., and pie charts should be used to show indicate
trends unless the school is new).
Teacher Student ratio.
(Include the teacher to student ratio, number of teachers recruited and posted to the school
within the year, mmber of teachers that were transferred retired during the period as well
as number of teachers employed by TSC, and mimber employed by BOM. One may also
include how many teachers the school has for each subject in order to indicate shortage’
allocation of resources).
.of students 1.031
NO. of teachers ;TSC 31

BOM 12
Teachers ratio 1;24
Teachers recruited and posted to the school 2
There is 1 teacher transferred during the year

subject | 7SC BOM TOTALS
English 4 E 8
Manth 9 4 13
Kiswahili 5 3 8
Biology 8 1 9
Chemisty 4 2 6
Physic 4 1 5
History F 4 i 5
Geography E 1 5
Cre 4 1 S
Ire 2 1 3
Agriculmre 2 1 3
Business studies 2 1 3
Computer 1 - 1
Homescience | 1 - 1
lfabic |- i ‘ 1

X1
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C)Mean score in the 20XY KCSE:
Give performance of the school for each over the last three years. Include the mumber of
students that have since transitioned to institutions of higher learning. Inchude the mean

score and comment on improvement or otherwise as compared to the school's set score.

:_year - Mean score J
2021 519
2020 37
2019 5.4169

¢) Number of Candidates in the 20XX KCSE:
(Tabulate the number of candidates siting for KCSE over the last three years).

s’no year
2021 205
2019 138

d) Caparcity of the school:
(Indicate the number of students in the school vis a vie the facilities like the dormitories,
the dining hall, the laboratories, toilets and other amenities. This information will provide

useful details for the Ministry of Education).

[ enrolment | No.of Toiletpit | No,of other facility
classroon
Permanent | staff | boys | lab | Workshop | kitchen | dorm | Bakery | homesceince
femporary |
1031 22 4 |74 |3 |! 1 17 1 ]
! !
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¢) Development projects carried out by the school:

(Development projects carried out in the year and ongoing projects incliding a disclosure

of project fund sources in a tabular format).

construction | MOE
of 20 door

toilet

complete 3.314,970.00 3.484,650.00

]FIOO locker | MOE { DONE 1,120,000.00 1,120,000.00 | -

\ and 100 .

chairs ,20 i‘

double {
|
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4. Statement of School Management Responsibility

Section 81 (1) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Keaya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of (Name of School) accepts responsibility for the school’s financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Standards

(IPSAS).

The Board of Management is of the opinion that the school’s financial statements give a true and fair
view of the state of the school’s transactions during the financial year ended 30™ June, 20XX, and of
the school’s financial position as at that date.

-----------------------------------------------

Name: --?Hl LI iR A~ Dt
Designation: Bursar/ Finance Officer
Date: 1M\ 12004

XV1
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E Anniversary Towers
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P.O Box 30084-00100
OFFICE OF THE AUDITOR-GENERAL NAIROBI

Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON KILIFI TOWNSHIP SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 — KILIFI COUNTY

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution of
Kenya, 2010, the Public Finance Management Act, 2012 and the Public Audit Act, 2015.
The three parts of the report, when read together constitute the report of the Auditor-
General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Kilifi Township Secondary
School, Kilifi County, set out on pages 1 to 21, which comprise the statement of financial
assets and financial liabilities as at 30 June, 2023, statement of receipts and payments,
statement of cashflow, statement of comparison of budget and actual amounts for the
year then ended, and a summary of significant accounting policies and other explanatory

Report of the Auditor-General on Kilifi Township Secondary School for the year ended 30 June, 2023 — Kilifi County




information in accordance with the provisions of Article 229 of the Constitution of Kenya,
2010, and Section 35 of the Public Audit Act, 2015. | have obtained all the information
and explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kilifi Township Secondary School as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with the International Public Sector Accounting Standards (Cash Basis)
and comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.4,136,876 and as detailed in Note 10 and 11 to the financial
statements. However, the bank balances were not supported by bank certificates and
bank reconciliation statements. Further, board of survey report to support the cash at
hand was not provided for audit.

In the circumstances, the accuracy and completeness of the Kshs.4,136,876 in respect
of cash and cash equivalents could not be confirmed.

2. Inaccuracies in Capitation Grants Balances

The statement of receipts and payments reflects capitation grants for tuition and
operations amount of Kshs.3,335,431 and Kshs.9,474,150 as disclosed in Notes 1 and 2
to the financial statements. Review of the National Education Management Information
System (NEMIS) capitation disbursements made to the School in January 2023 against
the amount receipted by the School revealed an amount of Kshs.3,244,119 whereas the
NEMIS capitation reflects an amount of Kshs.3,348,619, resulting to an unexplained
variance of Kshs.104,500.

In the circumstances, the accuracy and completeness of capitation grants for tuition and
operations of Kshs.3,335,431 and Kshs.9,474,150 could not be confirmed.

3. Failure to Disclose Other Receipts

The statement of receipts and payments reflects Kshs.8,832,077 in respect of other
receipts, as disclosed in Note 4 to the financial statements. However, the amount
excludes revenue from school bakery, which the school operated.

In the circumstance, the accuracy and completeness of other receipts in the statement of
receipts and payments could not be confirmed.

Report of the Auditor-General on Financial Statements of Kilifi Township Secondary School for the year ended
30 June, 2023 - Kilifi County
2



4. Unsupported Payments

The statement of receipts and payments reflects total payments in relation to tuition,
operations, boarding and school fund amounting to Kshs.80,439,256 as detailed in Note
6,7,8 and 9 to the financial statements. However, examination of payment vouchers
amounting to Kshs.7,346,753 revealed that Management made payments without proper
support documents such as requisitions, local purchase orders, delivery notes, inspection
reports, goods received notes and certificate of payments.

In the circumstances, the regularity, accuracy and completeness of the tuition, operations,
boarding and school fund amounting to Kshs.80,439,256 could not be confirmed.

The audit was conducted in accordance with the International Standards of Supreme
Audit Institutions (ISSAIs). | am independent of the Kilifi Township Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. | have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.63,675,500.00 and Kshs.69,543,301 respectively,
resulting to an over-funding of Kshs.5,867,801 or 9% of the budget. However, the School
spent a balance of Kshs.80,431,807 against actual receipts of Kshs.69,543,301 resulting
to an over-expenditure of Kshs.10,888,506 or 16% of actual receipts. The source of the
excess funds used was not explained.

The over-funding may be due to incorrect budgeting model.
My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter
Unresolved Prior Year Matters

In the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of Internal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

Report of the Auditor-General on Financial Statements of Kilifi Township Secondary School for the year ended
30 June, 2023 -Kilifi County
3



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, 2010, based on the procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, | confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion
1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 13 May 2024, instead of the statutory deadline of 30 September
2022.This was contrary to the Ministry of Education circular Ref. MOE/DSAS/FIN/17/1/17
dated 19 August, 2021 which stated that the School’s financial statements should be
ready by 30 September, 2023 in compliance which Section 81 of the Public Finance
Management Act, 2012 on preparation of the financial statements.

In the circumstances, Management was in breach of the law.
2. Irregular transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.58,475,791 as disclosed in Note 9 to the financial statements. Included
in the expenditure is an amount of Kshs. 686,800 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

In the circumstances, value for money transferred to KESSHA amounting to
Kshs.686,800 could not be confirmed.

3. Use of Cash to Procure Goods, Works and Services

The statement of receipts and payments reflects total payments amounting to
Kshs.80,439,256 as disclosed in Note 6,7,8 and 9. The audit noted that the school used
cash totaling Kshs. 1,220,860 to purchase goods and services instead of procuring using
other suitable methods contrary to the procedure for low value procurement provided
under schedule 2 of the Public Procurement Regulations, 2020.

In the circumstance, Management was in breach of the law.

Report of the Auditor-General on Financial Statements of Kilifi Township Secondary School for the year ended
30 June, 2023 -Kilifi County
4



4. Failure to Transfer Infrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.9,474,150 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. Included in the amount is
Kshs.4,237,000 in respect of infrastructure grants which was to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.4,236,000 was transferred to infrastructure account, leaving a
balance of Kshs.1,000 as at 30 June, 2023.

In the circumstances, Management did not adhere to the prescribed laws governing
infrastructure funds.

5. Lack of Approved Budget and Procurement Plans

The statement of receipts and payments reflects an amount of Kshs.84,125,141 and
Kshs.80,439,256 in respect of total receipts and total payments respectively. However,
during the year Management did not prepare an annual procurement plan as part of the
annual budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that ‘a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process’.

In the circumstances, Management was in breach of the law.

6. Non-Adherence to Procurement Laws

Kilifi Township Secondary School procured 100 lockers and 20 double decker beds at the
cost of Kshs.1,100,000 during the period ended 30 June, 2023. The audit however noted
that project commenced without corresponding budget, an approved procurement plan
as per the Public Procurement and Asset Disposal Act 2015 which requires an accounting
officer to prepare an annual procurement plan which shall be based on indicative or
approved budgets.

The audit also noted that the school made procurements worth Kshs.7,346,753 without
proper requisitions as per Regulation 71 of the Public Procurement and Asset Disposal
Regulations, 2020 which states that the head of the user department shall initiate the
procurement process through a requisition.

In the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The Standard requires that
| comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern
them. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report of the Auditor-General on Financial Statements of Kilifi Township Secondary School for the vear ended
30 June, 2023 -Kilifi County
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of Internal Controls, Risk Management and Governance section of my
report, | confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance, were not effective.

Basis for Conclusion
1. Lack of a Functional Audit Committee

During the year under review, the school had an audit committee comprising of 3 people.
However, there were no minutes of the audit committee. The School did not comply as
required by Regulation 166 (1) and (2) of the Public Finance Management (National
Government) Regulations, 2015 which states that, the internal audit unit of a National
Government entity to assess effectiveness of the School through an internal performance
appraisal commenting on its effectiveness in the annual report to The National Treasury.

In the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Lack of Human Resource Policy, Risk Management Policy and a Disaster
Recovery Plan.

The school did not have their own Human resource policies and procedures to guide
hiring and retention, of BOM teachers and non-teaching staff.

It was also noted that the school also did not have a risk management policy and disaster
recovery plan.

In the circumstances, the effectiveness of the internal controls of the school could not be
confirmed.

3. Weakness in Information Technology Controls and Governance.

The school management had deployed an accounting system known as School
Accounting System (SCHACCS). However, the management did not provide any
procurement documents, contracts, modules to implement and deliverables to ascertain
the terms and references of the system. Further it was noted that the school had no
information technology strategic plan and had no information technology implementation
committee in place.

In the circumstance, the accuracy of the output data produced by the system that was
used to prepare the financial statements could not be confirmed.

Report of the Auditor-General on Financial Statements of Kilifi Township Secondary School for the vear ended
30 June, 2023 -Kilifi County
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4. Lack of Fixed Assets Register and Assets Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register with a nil
balance. This includes land and motor vehicle with unknown value. However, land
ownership documents and motor vehicle logbooks were not provided for audit.

In the circumstance, the ownership and safe custody of fixed assets could not be
confirmed.

5. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB). The Statement of budgeted versus actual did not have totals as provide for in
the template. Further, some figures had decimal points as opposed to whole number

In the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users’ reliance on the financial statements for decision
making

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. | believe that the audit evidence | have
obtained Is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

In preparing the financial statements, Management is responsible for assessing the
school’s ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless the
Management is aware of the intention to terminate the school or to cease operations

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Report of the Auditor-General on Financial Statements of Kilifi Township Secondary School for the year ended
30 June, 2023 -Kilifi County
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229 (7) of the Constitution of Kenya, 2010. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with ISSAIs
will always detect a matenal misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authonties that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution of
Kenya, 2010 and submit the audit report in compliance with Article 229(7) of the
Constitution of Kenya, 2010.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution of Kenya, 2010. My
consideration of the internal controls would not necessarily disclose all matters in the
internal controls that might be material weaknesses under the ISSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements
caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the nsk that controls may become
Inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

Report of the Auditor-General on Financial Statements of Kilifi Township Secondary School for the year ended
30 June, 2023 -Kulifi County
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Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may invoive collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Corporation’s ability to continue to sustain its services. If | conclude that a material
uncertainty exists, | am required to draw attention in the auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date
of my audit report. However, future events or conditions may cause the school to
cease to sustain its services.

Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Corporation to express an opinion on the financial statements.

Perform such other procedures as | consider necessary in the circumstances.

| communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
infernal controls that are identified during the audit

| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA a
AUDITOR-GENERAL

cBS

Nairobi

20 September, 2024

Report of the Auditor-General on Financial Statements of Kilifi Townshp Secondary School for the year ended
30 June, 2023 -Kilifi County
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KILIFT TOWNSHIP SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30 June 2023

6. Statement Of Receipts and Pavments For the Year Ended 30" June 2023

Receipts | | |
| Government grants for tuition H 1| 333543125 319821500 |
| Government grants for operations B 1 2 L - 9474150.01 13,670,232.05

Government Grants for infrastructure { 3| 423600000 ‘

School fund income- parents’ contributions | 4 l 58.247.483.00 51,188,585.00

Miscellaneous incomes L5 | 883207700 6.273.542.00
i Total Receipts fl 1 84,125,141.26 74330,573.00
( Payments | ‘l ]

Tuition 6 | 4912660.00 4,433,626.00

Operations L7 | 13,567,154.99 15.477.984.80

Infrastrecture 8 | 348465000

Boarding and school fund 9 | 5847579077 54,866,602.00

Total Payments | 80,439,255.76 74,788,112.80 |

| | |

Surplus/Deficit l | 3,685,885.50 (447,539.75)
| | |
The school financial statements were approved on 20XX and signed by:

Name: g @W/ * /’WW Name:
School Principal/ Secretary to
Chair BOM BOM Bursar/ Finance Officer

Dat:///[)?m Date: l[f°7/J—°)-f pate: (1 |7[2024

(Comparative FY refers to the financial year preceding the current financial year.)
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7. Statement of Assets and Liabilities As At 30" June 2023

Financial Assets l
Cash and cash equivalents 7 | |
Hank balknoes 10 4,074,101.60 6,342,200.85
Cash balinces BT 62,774.00 28881.50
Short term mmvestments l 12 - -
Total cash and cash equivalent | 4,136,875.60 6,345,082.35
Account's receivables 3 62,029,788.12 51.873,354.12
i —
| |
Financial liabilities j
Accounts payables 14 7.794.576.00 3.979,774.00
i
Net financial assets ', 58,372,087.72 5423966247
|
Represented by |
i
-| Accumulated fund b/fwd | 15 5468620222 | 54.686,202.22
Surplus/deficit for the year i 3,685,885.50 (44753975 |
; i
Net financial position | 58,372,087.72 5423866247 |
u 1

20XX and signed b

N WW Name:

Name: W
School Principal/ Secretary to

Chair BOM BOM Bursar/ Finance Officer

Date: ///O}W Date: [(/07/4.0./ n.m)//:}h.o:aq

(Comparative FY refers to the financial year preceding the current Financial year)

Name: -@luplpm DECHTH

(S



KILIFT TOWNSHIP SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30° June 2023

8. Statement of Cash Flows for the Year Ended 30" June 2023

Cash from Operating Activities

Receipts .
Government grants for tuition 333543125 | 3,198215.00
Government grants for operations 1,146,105.01 i 1,92437205 |
Government grants for infrastructure o f o -
School fund income- parents contributions/ fees 56,703,926.00 ! 48,163,609.00
Total receipts | mosssmas | 163836500
Payments l |
Cash outflows for tuition 3,373,53530 | 3,485,604.00
Cash outflows for operations 15,561,794.99 |  7,329,253.80
Cash outflows Boarding/lunch and school fund pay ments 57.773,679.72 l 41,626,779
Total payments 76,709,01001 | S2A41,636.00
Net cash inflow/outflow from operating activities 1,276,497.25 ] 5,193,529.00
Cash flow from investing activities !
Acquisition of assets (3.484.650.00) |  (7,751,691.00
Proceeds from sale of Assets i
Proceeds from investments '1 R
Purchase of investments E
Net cash inflow/outflows from investing activities (3,484,650.00) I (7,751,691.00)

-| Cash flow from Financing activities }
Proceeds from borrowings/ loans 18 - ¥ -
Repayment of principal borrowings - | - |
Net cash inflow/outflow from financing activities - l -
Net increase/decrease in cash and cash equivalents (2.208,152.75) | (2,558,62.10)
Cash and cash equivalent at beginning of the FY 6345.02835) | 8902224.10
Cash and cash equivalent at end of the FY 413687560) | 634508235 |

Name: e v
School Principal/ Secretary to
Chair BOM ROM

Date:

(o2t

Name: \7R1LL'(' =t DEcC

Bursar/ Finance Officer
Date: | [ 1'—% ,\'107-4
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KILIFI TOWNSHIP SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30™ June 2023

9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30" June 2023

Receipts

(1) Capitation Grant on Tuition

Textbooks And Reference Materials

Exercise Books

1,621.550.00

Laboratory Equipment

675,740.00

Internal Exams

410,755.50

Teaching / Learning Materials 164,980.00 - 164,980.00 3.335,431.25 2021.7
Chalks 67.235.50 - - -

Exams And Assessment - - - -

Teachers Guides - - « <

Totals 3,335,431.25

(2) Capitation Grant on Operations

Personnel Emoluments 6.370,940.00 B 6,370,940.00 6,09,637.81 9.56
Repairs And Maintenance 5,650,000.00 - 5,650,000.00 4.236,000.00 74.9
Local Transport / Travelling 1.417,020.00 - 1.417,020.00 0.0
Electricity And Water 1.417.020.00 - 1.417,020.00 1.145.844.07 80.86
Medical 2.260.000.00 - 2.260,000.00 207,600.00 9.8
Administration Costs 1.417,020.00 - 1,417,020.00 1.145,844.02 80.86
Activity 1,695.000.00 - 1,695,000.00 606.462.00 35.77
Smasse 226,000.00 - 226,000.00 R -
Totals 20,453,000.00 20,453,000.00 13,710,159.01 -
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3) FDSE for infrastructure

Maintenance &lmprovement MoE ‘ - - - - -
:_._\i‘tl;;r;u;cr:to;mﬂnonﬁ‘-A o - - - - -
| Economic Stimulus Programs - - 1 - R T
| Transition |l1fl':lf~l!’u4;ililil'e éranls B | - - 7 . - 5 5

I %Lll'l\;]_;l'ﬂl-i(:)'ll -I’.lod.—h : 7 | - - - L - -
| (4) Fees Charged on Parents | |

Personnel Emoluments | 5,077,090.00 = 5,077,090.00 |  7.241,150.00 142.6
" Repairs And Maintenance T [ igsgwo | - [ 195377000 [ 282300000 | 1444

Local Transport / Travelling 2,895,060.00 - 2,895,060.00 4,276,344.00 147.7
Electricity And Water | 1,824,950.00 - 1.824,050.00 2.656,983.00 145.6
| Medical - - - 129.861.00 0.00
‘. Administration ( ‘O_S-ls - n | B 4,587{,05(_) 00 _ - | 4.5§I0i606 - :-;,1794;99700 i ‘3].7 7
Caciin ] 1,934556000 - 1,934,560.00 491,382.00 25.4

SMASSE : . |

Fee O?]’ﬁa;u‘cﬁt@ Equipment and SI—QE:_S | 24,791,070.00 e 24,7ﬂ,079£9 : 36,442,963.00 | 1410

5) Miscellenous Income

| '.-'\;n';;-' l-?'vru--\\ingi 7 - \ - - - - 8
T . — = -
| Income From Fa'u‘milg Activities o |_ o - 5 - -
711]-‘ u:'.ch-(‘\-m:p.mlsalion o - i ) < ‘ - =

6
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_ wn&
R

ﬂ.i..:: From _vovro Mill [ - - - - -
Income w._.f.,._: m:, z:r .ru“ | B & C - -
Fee a rl__- .c._ n:o:_i and Equipment m - . - _ - -

V.— terest Income , " E ] - = B | = ) = =

| Income From | :: C__:L Inv wm:.:r:_ o , e . = = ) - ==
\T: .\_ﬂ_ﬂ..._ﬂ_._.c S - - = - =

:s \.Hmm__._ﬂm;:... m\w :_:__.__e: - “| o . - ) - = : - B

Textbooks ) o i ‘ . i % ‘

zl.\u\r:rc ./_._F.:m_lu: :.I- - M

Exercise Books 469.840.00 | 469,840.00 2,656.995.00 5555

oratory Equipment o _ - _ 9.,_ Jma o: 1 - - _bulfwx.m..ﬂmo. . m.uL muu co il m.:mml
ernal Exams 12,078.00 0.00
|Teaching / Leaming Materials | 911,000.00 911,000.00 128030600 | 14053
‘ 360000 | ,| | ae0000 | -
e - |
'S O::_r..r. - ‘ ‘ [ _
: .
S A S L e e e [
(7) Expenditure mla.ﬂ.....:ﬁ.ﬁ.:.:. ) |
m._“_,_,smm_._._;_,:_za_% | 6,305,630.00 - 6,305,650.00 841846100 | 1335
Rep: /_.__:F:"Sm.n & :E:c, o.:m_:m *,la,o‘w‘.\..muﬂ.:o 1] L.owa.muma - 7 _x.q.wq.mcl- R iS5 mo




| Medical

| Activity Expenses

Construction of classrooms

KILIFI TOWNSHIP SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30" June 2023

Electricity, Water and Conservancy

Administration Costs

(8) Expenditure For infrastructure

s - e b in

al Transport / Travelling

Construction of LAB

Construction of toilet

Purchase of furniture

Purchase of equipment

rchase ol

achmnery

(9) Expenditure For school

fundAunch/boarding

Personnel Emoluments

Repairs, Maintenance and Improvements

NSport Travelling

“lectricity, Water and Conservancy

1,260,263.00 1.260,263.00 109.500.00 8.68
ey 1.121,032.00 1.121,032.00 31400.00 2.80
B - - 500 0.00
- 1,048,706.00 1,048,706.00 3,559,796.00 339.4
T 2,378,543.00 2.378,543.00 728.720.00 30.63
——— ¢| —
T T 492000000 | 4,920,000.00 3,484,650.00 70.82
|
|
o | 4.954.439.00 4,954,439.00 _ 2947133.00
1628380.00 4,64300.00 1368087.00
T 2558716.00 3.818,980.00 1727500.00
¢ 142676800 | 142676800 | 140588300 98.5
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Medical Expenses

| |
\dministration Costs | 164028390 | - 1640283.90 |  5302772.80 3232
\ctivily B 32434600 | - 324346.00 3,382,839.00 1042.00
& : — - | -
Gratuty

Lunch Programme

7]'30::&\11113_' Equipment and Stores . | 29414,828.00 - 29,414,828.00 32,299.673.97 109.80
Expenditure For Income Generating '
Activity 1 B . o l S -

| Insbursary urance | | | 8565177.00 0.0
Jus maintance I ‘ 448445.00 0.0
\cademic improvement B 25_9690.0 | 00
medical | 68590.00 0.0

Lk _— —————————- e ————————— —— —1—

Loan Interest Repayment

Loan Principal Repayment |

Acquisition Of Assets

Totals

[ Provide below a commentary on significant underutilization (below 90% of utilization) and any overutilization above 100%/
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16.

Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

1.

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the
related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by the school.
Income arising from school fees is recognised when the event occurs whether cash is received
or not Expenditure arising from operations is recognised when the event occurs irrespective of
receipt of cash.

In-kind contributions

In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes n
value. Bank account balances include amounts heid at various financial mstitutions at the end
of the financial year.

10
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10.

Accounts Receivable

For the purposes of these financial statements, 1mprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable

For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditure incurred for the purchase of goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget

The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school s budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30" June 20XX.
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11.

Notes To The Financial Statements

1  Government Grants for Tuition

Reference matenals

Exercise books ‘ & 313321500 |
Laboratory Equipment’s |

Teaching/learning materials 3.335.431.25 -

SCHOOL FUND ' N = '

Total | 3.335,431.25 3.198,215.00

*Include others as per MOE circulars

2 Government Grants for Operations

Personnel emoluments 6,309,637 81 6,144,456.16
Repairs and maintenance 0.00 4,521,702.92
Local transport / travelling - 363,75.68
Electricity and water 1,145,844 07 1,244912.02
Medical 207,600.00 -
Administration costs 1,145,844 .03 1,244 .917.02
Special Needs 58,761.60 150,518.25
Activity 606,462 50

ABOGE 600.00
Total 9,474,150.01 13,670,232.05

*Include others as per MOE circulars

3 Government Grants for infrastructure

Maintenance & Improvement

4,236,000.00

Transition infrastructure grants

Administration Block

Economic stmulus grants

Other (specify)(NGCDF and County gowt.

Total

4.236,000.00
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.;--.._ } ey

4  School Fund Income - Parents Contribution/Fees

©7,241,150.00

Personnel emoluments 637136500
Repairs and maintenance o 2.823,001.00 2,588,682.00
Local transport / travelling 4.267,344.00 3,485,971.00
Electricity and water 2,656,983.00 2,198,020.00
Medical 129,861.00

Administration costs 4,194,799.00 3,449,213.00
Activity 491,382.00 313,730.00

Fee on Boarding Equipment and Stores 36,442,963.00 32,781,604.00
Total o o 58,247,483.00 51,188,585.00

*Includes all levies charged by the school outside the fees structure but by mutual agreement with the

parents.

5 Miscellaneous Incomes

Tender 3,000.00
Bursary 8,569,177.00 6.179,041.00
EXAM PRVT CANDI 39000.00 4,500.00

| Academic improvement 1,900.00 -
Bus maintenance | 222,000.00 90,000.00
Total i 8,832,077.00 6,273,541.00
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Notes to the Financial Statements (continued)

6 Tuition

_1,237,600.00

| Textbooks | | 3673600

. Reference materials 4 - 59.694.00
Laboratory Equipment 1 954,833.00 1,708,646.00
Teaching / Learning Materials | 1,280,306.00 691,820.00

| Intemal cxam |: 12,078.00 695,322,00

l Exams And Assessment | =

 Teachers Guides ,
Bank Charges 8.448.00 3,708.00
Others (specify) |
Total | 4.912.660.00 4.433.526.00

.3 8418 461.00 4,004 492.00

- Administration Cost 3,559.796.99 2,723,937.80
Repairs And Maintenance & Improvements 718.777.00 474.205.00

B Local Transport / Travelling 109.500.00 81,600.00
Electricity And Water 31.400.00 257.349.00
Medical expenses 500.00
Activity expenses 728.720.00 184,710.00
Acquisition of assets 7.751,691.00
Total 13,567,154.99 15,477,984.80

14
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30" June 2023

Receipts

(1) Capitation Grant on Tuition

Iextbooks And Reference Materials _

Exercise Books

Laboratory Equipment

Internal Exams

eaching / Learning Materials

| Chalks

Exams And Assessment

| Totals

Personnel Emoluments

Repairs And Maintenance

Teachers Guides

(2) Capitation Grant on Operations

Local Transport / Travelling

| Electrici i\ And Water

| Medical

Activity
| Smasse

Totals

Administration Costs

1,621,550.00 | - - 0.00
675,740.00 | - ) - :
o 410,755.50 | - - | -
164,980.00 | & 716498000 | 333543125 20217
- 67,235.50 | - 2 -
S 3,335,431.25
T 6.370,940.00 - 6.370,940.00 6.09.637.81 9.56
o 5.650,000.00 — 5.650,000.00 4,236,000.00 74.9
T1,417.02000 T 141702000 | o 00 y
i 1,417,020.00 = 1,417,020.00 1,145,844.07 80.86
i 2.260,000.00 - 2.260,000.00 207,600.00 9.18
| 1,417,02000 - 1,417,02000 | 1,145,844.02 8086
- T 1.695,000.00 = 1,695,000.00 606,462.00 35.77
- 226,000.00 . 226,000.00 . ;
] | 20453,000.00 T | 2045300000 | 13.710,159.01 ;
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Notes to the Financial Statements (continued)

Construction of TOILET l 2.364.630.00 .

Purchase of furniture ? 1,120,000.00 .

Purchase of equipment \ B

Purchase of apparatus 1 3 |

Drilling of boreholes | <

Others (specify) N _ . .
| Total ; 3,484,650.00 5

9  Boarding And School Fund
Personnel emoluments 2.947.133.00 5,576.065.00
ACADEMIC INPROVEMENT 959.690.00 578.080.00
Repairs and maintenance & Improvements 1.368.087.00 2.702,500.00
Local transport / travelling 1.727.500.00 60546000 |
Electricity and water 1.405.883.00 1.748,996.00
Medical Expenses 68.590.00 23.814.00
Administration costs 5,302,772.80 6,979.625.50
BUS MAINTAINCE 448.445.00 96.840.00
Fee on Boarding Equipment and Stores 32.295.673.97 28.921,540.50
BUS INSURANCE - -
BURSARY 8.569.177.00 6.179,041.00
Activity Expenses 3.382,839.00 1,454,640.00
TOTAL 58,475,790.77 54,866,602.00
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Notes to the Financial Statements {continued)

10 Bank Accounts

TR W = U008 | 8399830 | (537,95 4{
Operations Accoun [ adive 1102229133 | (447.379.09) 55641986 |
ot s SO active 1107271916 164,775.80 02086795 |
Salary Savings Account | 8tive 1101535245 | 3.063818.30 306381830 |
PTA/EspBus/Caution | dormant | 94569.29 3999569 |
Equity | active 106080890438 | 929,506.00 1,265,838.00 J
Tfmstructial Accomst | actve 1257865609 | 1.291,059.00 539.709.00 |
| Total | 407410160 | 634220085 B

11 Cash In Hand

Notes and Coins 62.,774.00 2.881.50 4{
Total 62.774.00 2,881.50
12 Short Term Investments

Cooperative Shares

Treasury Bills
Fixed Deposit accounts =
Other Investments -
Total =

16
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Notes to the Financial Statements (continued)

13 Accounts Receivable

Fees Arrcars

— _,7-,:.‘
: |
4

4

S1L873.354 12

Other Non-Fees Receivables B
Salary Advances (list/schedule attached)

Imprest (list/schedule attached)
| Boarding

Total

62,029,788.12

13 b Ageing Analysis of Accounts Receivable

% of the % of the |

Current FY total 2020 tokal x
Less than 1 year 14.422,736.00 % | 5250105.00 s [
Between - 2 years 5.520,105.00 % | 3,794.788.00 - |
Between 2-3 years 3,794,788 .00 % | 952209.00 - |
Over 3 years 38.562,159.12 % | 387625212 -
Total (should tie to note 13 a) 62,029,788.12 % | 51,873,354.12 .
14 Accounts Payable
Trade Creditors (See Ageing Below and Appendix 1) 5.867.527.00 1.747.922.00 |
Prepaid Fees 2,107,049.00 2,231,852.00
Other payables (specify) -
Total 7.794.576.00 3.979,774.00 |

17
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Notes to the Financial Statements (continued)

142, Ag

eing Analysis of Accounts Payable
' B TR T TPV AR (YRR TR

Current FY f %t:: :Ihe CompFa;l:ah've } %‘ ::’ :lhe %

| Less than 1 year o 5.867,527.00 | %| 174792200 - |

Between 1- 2 years - . Yo - B
Between 2-3 years % - -
Over 3 vears Yo - -

Total (should tie to note 14) T [ssersme0| % | 1,747,922.00 | 5

15 Fund Balance Brought Forward

Bank Balances 6,392,773.50 9.905,606.10

Cash Balances 2.872.00 13,992.00

Short Term Investments -

Receivables 51.873.354.12 | 48.746.378.12
Payables (1,747,922.00) '" 3.970,774.00

Total 56.521,077.62 54,686,202.22 i

18
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school’s
non- financial assets and liabilities.

16 Non-current Liabilities Summary

Bank Loans 2 -
Quistanding Leases { = -
HicPuchoe - -
Gratuity And Leave Provision . - i
Others (specify) | « u

1
| |
Total { - = _!

b

17 Biological assets

Cattle
~ | Goats 10-11
~ | Trees - 5

&
=
8
2
13
wn
3
[=}
o
| _

Coffee Or Tea Plantation
Poultry . | - .
Others (specify) ‘ - :
Total | | . - .

18 Borrowings

| Borrowings at beginning of the year - >
Borrowings during the year . -
Repayments during the year = -

Balance at the end of the year = 8
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QOther important disclosure notes

19 Stock/ Inventory

Food stuffs " -

Lab consumables »
Farm produce -
Medication .
Construction Materials -
Others (specify) %

(Stock to be measured at lower of cost and net realisable value. Net realisable value is the difference
herween selling costs less costs to sell)

20
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

Sign and Date
Principal

21
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12. Annexes

Annex | - Analysis of Pending Accounts Payable

‘ Construction Of Buildings

| o
i

Sub-Total

Supply Of Goods

4
—
5

| Sub-Total

Supply Of Services

‘. O o - . e ; ‘E ‘
= 1=
7 |
8 - |
| Sub-Total ! [
| s 1 I — — L !
|

Grand Total

1

" Comment [PA1): Inchude pre- paid fs

| like you have done for 2021
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