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RE: LtrGAt, NOTICE NO. 172 ON EXEMP'IIOI'I FROM PROVISIONS
OF STAMP DUTY ACT ON INSTRTIMENTS EXECI.ITED FOR THT]
TRANSFER OF L.R. NO.20913869

'l-he National Fund lirr the Disabled of Kenya, a charitable organization f,orined

ir, l9lt0 and registcr.u d as a Trust Fund under the Trustees (Pelpetual Suucession)

Act and e.xempt fi,rrn Income'fax, is intending to purchase the above mentioned
propettv at a pricc ol'Kenya Shillings Five Hundred and Thirty Five hundred
and Thirty Fivc N-Iiilion(ICsh.535,000.000.00) fiom a Governtrtent Grattt.

F-oilou'ing a recorrmenda.tion of the Cabinet Secretarr' for i.ands and Ph;'sical

Plannirrg, the ttansfer of Larrrl Parcel No 20913869 - Nairobi was exempted

tiorn the provisrons of the Stamp Act- Legal Notice Nc'. 172.

ln cornplrance with Section I I of the Statutory Instrumcnt Act, I hercby submit
the above-rnentioned Legal Notice and explanatory Nlemotandurn subnritted by

the ir-ational Fund f,or the isabled of Kenya
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The National Treasury and Planning,
Treasury Buitding, Harambee Avenue,
P.O Box 10007-00100,
Nairobi.

Atltr: C.S Hott. Amb. Ukur Yalani Kanacho

Natio tl Fu,ul for the
Distbled of Kenya

lr' Floor, Rchena House
KIuttdo/S|anda I Streel

P.O. Box 47857-00100G PO,
NAIROBT.

Tel: 020 2251791/ 2l Jl 652
Cell:0722 200 7E3/

07J5 769 852

E-rta il : info@{dk.o r. kc
lle b s it e : w w w. t rfd k- o r. k e

OATE: l'd JulY 2020
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Dear Sir,

RE: APPLTCATTON FOR FROM VAT AND STAMP DUTY ONEXEMPTION
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TION OF COLLBGE I{OUSE L.R. NO. 209t3869PURCHASE AND REGTSTRA
NAIROBI CBD.

The National Fund for the Disabled of Kenya is a charitable organization formed in t980 and

registered as a Trust Fund under the Trustees (Perpetual Succession) Act. We are exempt from

Income Tax and we are intending to purchase the above subject property from Hcri Holdings

Limitctt at a price of Kenya shillings 535,000,000.00 (KShs. Five Hundred and Thirty-Five

Miltion) from a Covernment Grant.

This is therefore to apply for waiver of thc relevant VAT amounting to Kcnya Shillings

74,900,000.00 and the Stamp duty tax amounting to Kcnya Shillings 2l'400'000.00

--:1-Your kind consideration witl be highly apprecia ted.

Yours faithfully,

Mrs. W. Kristina Kcnyatta Pratt, CBS, E
Chairperson,
Board of Trustees,

\

National Fund for thc Disabled of Kenva
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NFDK PAPER TRAIL ON SEARCH FOIi FOURTH COM MERCIAL BUILDtNC.

The National Fund for the Disabled oI Kenya was established on 4th October 1980 during the
Natiorral Year flor the Disabled. The Fund was incorporated as a Trusteeship undcr perpetual

Succession (Trustees) Act Cap 164 ol the Laws ol Kenya on 6rh April 1989.

The Fund's vision is to have a high quality life lor persons with disabilities. 'fhe Fund's mandate
is to enhance social economic en'lpowerment ol persons rvith disabilities through provision ol
assistive devices and tools oItrade.

Thc Fund's main Programmes are:

lndividual assistance to persons with disabilities
Suppon to institutions for PWDs with small grants

Funding of infrastructure projects for PWDs through big grants (flagship projecrs)

One of the Fund's strategic objectives is to enhance its revenue base in order to meet its objective
ofsupporting individuals and institutions for PWDs. Currently, the Fund has three properties in

Nairobi namely Rehema House irr Nairobi CBD, New Rehema House in Westlands and Rehema

Place along Ngong Road.

The ['und has been making efforts to purchase a lourth properry for the lasr Syears. ln doing so,

due diligence process has had to be followed and in all the cases, ir took quite some rime.

Pronosed Purchase of Collese House. L.R. NO.209t3869.

The Fund has identified another property easily identifiable as College House, L.R. No. 209/1869.
The property is situated at Nairobi's Central Business Cenrre. CBD, and is at the Junction of
University Way and Koinange Streer.

The parcel extcnds to approximately nought decimal three one seven nought (0.3170) ofan Acre.
The entire plot forms a lairly levcl square site with about J6 Meters road lrontage to University
Way and about l5 Meters to Koinange Street. The boundaries are mainly defined by building lines.

The cntire parcel is developed with an older style four storey commercial building with three wings
and has a total built up area ofabout 40,000 sq. ft.

The title is held on a leasehold intcrest for a term of 99 years w.e. [. I 
s' June I 952 to Ist June 205 I .

It has an unexpired terrn of 3l years. The leasehold is registered in the narne of Heri Holdings
Limited.
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The Fund has held various meeting with the representatives oI the Vendor and the necessary
documentation has been given and a valuation of the properry has been undertaken. Due diligence
for the property has also been undertaken and so far the Fund has been satisfied that the prope(y
has a clean title and documentation to enable the due process for purchase to commence.

The property has a monthly income of about 1.8 Million per monrh and abour 46 Million per
annum_

The asking price for the prope(y is Kshs. 565,000,000.

The estimated costs for acquisition and renovation of
tabulated as below:

Asking Price for the Property

Renovation and Refurbishment Costs

lnspection by the Consultants/Arch itects/Engi neers

the property are estimated and

Valuation Fees

Legal Fees

Stamp Duty

Administration Costs on acquisition

TOTAL ESTIMATED COSTS:

a\+9
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Kshs. 565,000,000.00

Kshs. 120,000,000.00

Kshs. I,500.000.00

Kshs. 1,500,000.00

Kshs. 10.000,000.00

Kshs. 22,600,000.00

Kshs. 150.000.00

\ Kstrs. 720 750 000.00
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(Legislative Supplement No. l0l

LECAL NOTICE No. I72

THE STAMP DLIY ACT

(Cap.480)

ExEMPfloN

IN EXERCISE of the porver conferred by section 106 (l) of the
Stamp Duty Act, the Cabinet Secrctary for thc National Treasury and
Planning, on the recommendation of the Cabinet Sccrctary for [:nds
and Physical Planning, directs that thc instruments cxccuted for the
transfcr of land, being Land Parccl No. 209/3869-Nairobi, from Heri
Holdings Limitcd to the Rcgistercd Trustees of the National Fund for
$e Disablcd of Kenya, of. P.O. Box 47857-00100, GPO, Nairobi, shall
be excmpt from the provisions of the Stamp Duty Act.

Dated the 2nd Scptcmber,2020.

UKUR YATANI,
Cabinet Secretary Ior the Ndrional Treasury and Planning-
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