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Acronyms and (;lossary o['Terms

I'roy'idc u li.st of ull <tpplicable ocronytns and glossary of term.s e.g

BOM

CIiu

IPSAS

K(]SE

PFM

I'SASI}

[.'Y

Board of Managcrnent

County Education Board

International Public Sector Accounting Standards

Kc,rya Ccrl ilicatc ofSccondrry lldrrcation

Public Finance I\'larragement

Public Sector Accounting Standards Board

Financial Year

J
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Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basio pducation
Act,20l3. It is in Kilungu Sub-County, Makueni County.

The school was registered in 419/2019 under registration number 17530000002 and is
currently catcgorizcd as An Extra county Public catholic Boys School establishccl, owned
or operated by the Govemment.
The school is a Public Boys Boarding secondary school and had 554 students as at Jdh
June 2023.It had 3 streams of 12 classes and 28 teachers of which 9 teachers are employed
by the School Board of Management.

(b) School Bo:rrd of [llanagcmcnt - Borrd iVlembers

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

ilei: l.{ame ot $oard tvlefltDer D€sT irron

Mr. Paul Gitonga Secretarv - Principal

iVrr. ricr uatti ivlatunzil oecletaly- LIUCI PnCi

Member -Communilv 29 06.201:

29.06.2022

lfi

2

):t i .

:t olntmen{

29.06.202:

?2!!.21?"
:- ), | :-. !'J --i

29.06.2021

29.06.2011

t7

4

I Dr. Fredrick F. Kasomi Chairpenon

4 S. Jackson M. Kasuli Member -community

) Prof. Munyae Mulinge Member -Community

6 Mrs. Marietta Wambua

7 Ms traith Katumbi Member-Community

8 Mr. Lawrence Makau Member-Community 29.06.2022
9 Eng John K. Mulela Member-Community 29.06.202?
10. Ms. Terry Munyae Member - Rep CEB 29.06.2022
lt. Mrs Ruth Mutunga Member Rep Teachers 29.06.2022
t2 Fr. Dominic Nyamai Member - Sponsor 29.06.2022

Mr. Sebastian Musoki Member -Sponsor 29.06.2022l3

t4. Dr. Fredrick Kasomi Member-sponsor 29.06.2022
t5.

i\'lr. I'ctcr,\lukcku Nlcrnbcr S cill Ncclls

IVIr. Samson Kintenye

29.06.2022

l().()6.llrl l

18. Ms. limmaculate S okau Coopted Member 29.06.2022
19. Kelvin Ndambuki Rcp Students 29.06.2022
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.
Promote quality education for all pupils in accordance with the standards set under
the Basic Education Act, 2013.

Ensure and assure the provision of proper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the

t (ltr.ri r t(, \ t:l|.

.\drnir.rister and nunagc the rcsourr;cs ol'thc School.

Reccive. collcct und account lor any funds accruing to the institutiou in accordance

ivitl', Articl.: ll5 ( i ) (tr) of the Constitution of Kenya- Section 8l of the Public
Finance i"4ana:emr:. .. l0ll l:r.l 1\e F^t'r\ {cledrrle nr.": I :.r' -' j-'\.- B.^: '

(c) Committees of the Boarci

I Rrt: I Nrnro nf (-.lrn'ni1r^- I tr.,,-^.:4f Mo.nh^r- I D.qio4qtio. i N.t-.L... :' -. 1-.:-,.

.llieilrlc,i L! ii i lr; rrlc r t-l,

2D

212

1l'')

Executive Committee l.Dr. Fredrick Kasomi
2.Mr. Gitonga Paul.
l.l,lr Peter Mukeku
-l.lvlr. Lawrence Makau
5.Fr. Dominic Nyamai
6. Mrs. Marietta
Wanrbua
7. lvls. Redempta
Mutheu
8. Ms. Faith Mutavi

Chairperson
Secretary
Member
Member
Member
Member
PA Chair
Member

2 Audit Committee LProf. Mulinge Munyae
2.Mr. Stephen Matee
3.Nt/s Emmaculate
S1'okau

010

0/0
0/0

X out ofxx

Chairperson
Secretary
Member
Member

-i lFi arrcc,proeur\,r'trellt

I and gcncral prrrposcs

lconrrnittee
Academic Comnrittee^l l. L.ng. Kyalo Mulela

l.Dr. !rcdrick Kasomi
.l.Nlr. Lawrence Makau
,1. Prof. Munyae Mulinge

I I

I I
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Annuel Repofi and Financial Statenrents For the year ended 30th June 2023

Chairperson
Member
Member
Member
Member

6 l.Qs. Jackson Kasuli
2.Ms. Emmaculate
Syokau
3.Mr, Sebastian
Musyoki
4.Mrs. Ruth Wambua

Chairperson
Secretary
Member
Member

0/0
0/0
0/0
0/0

7

Discipline and welfare
Committce

Adhoc Committee (if
durin the

5 Development
Committee

I Mr. Peter Mukeku
2 Dr. Fredrick Kasomi
3 Ms. Faith Mutavi
4 Mrs. Marietta
Wambua

2t2
2t2
2t2
212

(d) Iie houl ol)eratiort ill:urirgcrrrcrrt
For the linancial year ended J0'r'June 2023 the School day-to-day management r.vas under
the following persons:

I ' I l'r'incia.l

Mr. Urbanus Mutul,u

84-90I30, NLTNGUNI
0757609686
thomcb-13(ilyahoo. com
N/A
N/A

Identification

TSC Ntr.,:7I Uel

lD No. 178815+a

1 U Princi

(e) Schools conlacas

Post Offrce Box:
Telephone:
E-mail:
Website:
Facebook:

6

Ref: Designstion Name

3 School Bursar Mary Muange
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(f) School Bankers

The school operated five bank accounts in the following banks;
l. Account Name: Tuition Account

Name of Bank: Kenya Commercid Bank
Branch: Machakos
Account Number: 120680091 7

2. Account Name: Operation Account
Name of Bank: Kenya Cornmercial Bank
Branch: Machakos
Account Number: I 206801 360

3. Account Name: Infrastructure Account
Name of Bank: Kenya Commercial Bank
Branch: Machakos
Account Number: 1 2 103246x0

r.- il, r. I i ,-,-,.1

Nane of Banii:
Branch:
Account Number

. -.I
Equty Bank
Machakos
060028413239r

5. Account Name: Boarding Account
Name of Bank: Equity Bank
Branch: Machakos
Account Number: 0600294 1 -<576r
MPESA pay Bill No.995524 attached ro Boarding accounr Bank

(g) lndepcndent Auditors

Office of the Auditor Ceneral
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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ST. THOMAS AQI.IINAS BOYS TTIOMEANDU SECONDARY SCH(X)L
P.0.BOX 84-90130, NUNGUM
Annuel Report and F'inancid Stetenrents For the yeer endcd 30r June 2023

Sunmary Report ofPerformance of The School

Thc following is a summary r€pgd of the performance of the school against the set

performance evah.ration criteria:

a) Financlel performrEco:

Suroh{ delicit for the uear and a conuarhoa of the same for the lost three vears

TOTAL 511.078.001{2,654.291,0f)t'rr.i8,v./i'; 1.32r.ii,,'!i.('i

CNIAPIIXCAI, PRESEI.tl'r"TIOr,!

s.000,000.00

'1,000,000:0O

3,m0,0@.00

2,mo,fl)0.00
, S:l
,;i:,

1.000,000.00

00

I,i.i

ffi
t#lI'Y

BI
TUINON

",ry
TION

rlg
,6ffi"

tr.4:-

tNFf,ASTfitJCTURE

( t.uo0,doo.00)

(r.000,000.00)
.20242023 202l/2022 . 2020/2021 2020

I

st ACCOIJNT YEAR

2w2n02l

YEAR

2021n0:12

YEAR

2020n021

YEAR2O2O

0t TUITION 4s38s.00 7,495.00 (68t,036.00) (919,6u')

02 OPERATION E1,481.00 (t,EEt,1e0.00) 2,422,578.05 (27432.W)

03 BOARDING 39$167.00 CI80,29e.00) Q,200,6s4,00) 3,773,936.00

04 INFRASTRUCTT'RE (10,955.00)



ST. TIIOMAS AQTIINAS BOYS TIIOMEANDII SECONDARY SCHOOL
P.O. BOX II4-9OI30, NUNGT.]NI
Annual Re aad Financial lit tenreBts For the yeer endcd 30'h Junc 2023

Ceoitation srrnts from the Min tstrv of Edu tion fon hst tLreo vcarscra

SAI ACCOI,JNT YEAR

202?/2023

YEAR

2021n022

Yf,AR

2020n02r

YEAR2O2O

0l TUITION 1,512,260.00 r,$4p70.00 564538.00 827314.N

02 OPERATION 4J27,480.00 8,024J13.00 4,714,005.05 s318J75.00

03 INI'RASTRUCTUR"E 2,167,000.00 00 00 00

TOTAL 8,006,740.00 9,859,683.00 5J78f543.05 6,145,6E9.00

GRAPIiiC*.,. i:Ri:.uDiI:ir-fl-r

9,000,000.00

t ,l(n .1{n 0/1

,r.000,000.00

6,m0,000.00

'..')0'1., 
'0O.r]l

4,1100,000.00

3,000,000.00

2,000,000.00

1.000,000.00

ffi*
TUINON ACCOUNT

n2022/2023

OPERANONACCOUNT INFRASINUCTURE

202t/2022 t2020/2O2L2O20 2010lm212oal

t
H

i#
i, I
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A three-vear overview of srowth of other income(s) earned by the school.

rrr\rlr trrL/tf, t l1f-J'1',1! a.'\ 1li,r.r

ji),uLru.u08 il'l

15.000 000.00

1s,000,000.00

to.dtr0,000.00

5,0r)0.000.00

ln

k{

6ROWTII OF INCOME

.20221202! 202L12022,.202012021 2O2O

s/i{ PARTICULARS YEAR

2022n023

YEAR

202,/2022

YEAR

2020D021

YEAR 2O2O

OI GROWTH OF

OTHER

INCoME(s)

34,434,169.00 34,781,813.00 13,089,513.00 13,E93,487.00

TOTAL 34,434,169.00 34,781,813.00 13,089,513.00 13,893,487.00

l0
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A three-vear overview of srowth in exDenditu re of the school

PARTICULARS 2022n023 2021n022 2020n02t YEAR 2O2O

GROWTH IN EXPENDITUR.E 34,039,002.00 35385,012.00 r8,002,881.00 30,194,574.40

Chart Title

40,000,000.00

'15.000,00o.00

30.000,000.00

25,000,000.00

20,000.000.00

'''r ir,r I

b\.
r$
t+'

l,
l-.r;

GROWTH OF

H

r2022/2023 2O2L(2O22 2020/:02 r 202U

ll
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Annurl Repod rnd Finaociel St temetrB For the yeer cndcd -l0th Junc 2023

Movement of debtors and creditors of the school over the last three vearc

GRAPHICAL PRESENTATTON

Chart Title

1a 5o0 Cx)o rl')

l4-00O.000.r)'

I
13,000,000.00

r2,500,000.00

12,000,000.00

oEBroRS(RECETVABTESI CREDTTORS (PAYAEtEs)

1207212023 r. 2ozrl2o22 " 2OZAl202t

13,500,000.00 r,

$i,I[i

H
I

ffi

t*,

dn
Hik-

2020

SN PARTICT]LARS YEAR

2U22n023

YEAR

2U2lnln
YEAR

2020D021

YEAR

2020

0l DEBTORS EECETVABLES) 13,344,600.00 12,950,282.00 14363,843.00 13,623,04E.00

02 CREDITORS (PAYABLES) 131344'500.00 12,9$,282.00 14r63,E43.00 13,623,M8.00

l2
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;,.{.}.BOX B{-901-30, t{ utictjiil
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b) Teacher Student ratio:

DESCRIPTION YEAR

2022n023

YEAR

2021no22

YEAR

2020t2021

YEAR

2020

ENROLMENT 554 559 509 511

NUMBER OF TEACHERS 28 25 2t ),

TEACTIERS LINDER TSC l9 l8 t6 l6

TEACHERS UNDER BOM 9 7 5 6

TEACHERS RECRI.TITED BY TSC

DURING THE YEAR

I 0 0 0

RE'TIREDiDEM IS E/TRANS FERED , 0 0 0

TEAC}IETI.S

ir:tri ,_,1 .--

SUI}JBCT TSC BOM

L i-r,/ ( r!]]( r

MA.THS/PHYSTCC

4 0

')

BIO/CHEM

rl ENC/LIT

J ACRI/BIO

.+ KISW/CRE J

J lvlATHS/B/STUDIES J 0

2 HISTORY/CRE 1 I

I MATIIS/CIIEM I 0

I HISTORY /KISW I 0

I KISWiGEO I 0

CONIPUTER/B/S'TUDIES I 0

2 CHEMISTRYA4ATHS I

28 l5 9

l3



ST. TTIOMAS AQTTINAS BOYS TIION{EANDTI SBCONDARY SCTIOOL
P,{,.BO.X 84.9$130, NUNG UNI
Annurl Repo and Financiel Ststements For the year ended 30rh June 2023

e) Capacity of the school:

LAND WITH LEGAL OWNERSHIP 5.7 HA 5.7HA 5.7 HA 5.7 HA

I r)l iooi-, 'lT -,;- -'

09 MODERN KITCHEN

DEPUTY PRINCIPALS OFIiCN

TLASTIC \i,',.\TEl- i"1 lll: .r( i 'i\'1;''r r-: )

o

_)

6

l2

YEAR

202012021

YEAR

2020

YEAR

2021t2022

YEAR

202?/2023

SN PARTICULARS

559 s09 5lls54SCHOOL ENROLMENT01

3 333LABORATORIES(science,

home science, computer)

02

2 3IIDORMITORIES03

1 11I04 DINNINGHALL

0 000BOREHOLE05

2323 232306 ABULATION BLOCKS

07

IADMIMSTRATION BLOCKl0

1i
'l)t2 CONCRETE WATER TANKS

7'lDEPARTMENTAL OFFICESl3

l4

Il5 SENIOR TEACHERS OFFICE

t2t2t2l6 CLASS ROOMS

l4
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e) Capacity of the school:

08 FOOD STORE

r'lOiillfu\i iil.r'.- ;-i:i r

PLASTIC WATER TANKS( I 0oooltrs)

0q

lt lt ll
.,

o

,))

6 6

rl

SN PARTICULARS YEAR

2022/2023

YEAR

242rD022

YEAR

2020/2021

YEAR

2020

0l SCHOOL ENROLMENT 554 559 509 511

02 LABORATORIES(science.

home science, computer)

3 3 3 3

03 DORMITORIES I I 2 l
0rl DINNINC HALL I I I

05 BOREHOLE 0 0 0 0

06 ABULATION BI,OCKS 23 23 23 23

07 LA}ID WITH LEGAL OWNERSHIP 5.7 HA 5.7HA 5.7 HA 5.7 HA

l0 ADMINISTRATION BLOCK

l2 CONCRETE WATER TANKS 2

l3 DEPARTMENTAL OFFICES 7 7

t4 DEPUTY PRINCIPALS OFFICE I I

l5 STNIOR TEACTIERS OFFICE I i I

l6 CLASS ROOMS t2 12 t2 12

t5
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P.0.BOX 84-90r30, NI-INGt lNt
Annurl Report and Financial Ststements For thc year ended 30tb June 2023

I) Development projects carried out by the school:

Projects Source of
funds

Status Initial Cost
(IGhs)

Amount
Spent (Kshs)

Erpected
completion
time

Storey

Dormitory

construction-

On going

pIoject

Repair,

maintenance

and

improvements

tunds(MOE

FUNDS)

Ongoing

project

t4,957,514.00 I1,565,973.00 Yexn2025

TOTAL 14,957,514.00 11,565,973.00

L t
s

NAM Gitonga Paul

Date:2410712024

Principal

t6
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Statement of School Management Responsibility

section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each
financial year, each National Govemment School shall prepare fin.ancial statements in respect of
that school. Section 8l (3) requires the financial statements so prepared to be in a form that
complies with relevant accounting slandards as prescribed by the'Public sectoi accounting
Standards Board (PSASB) of Kenya from time to ime.

schedule 4 (Secrion 23) of the Education Act, 2013 requires rhe Board of Management of a
public institution of basic education to be keep alt propei books and records of acciunts of the
inconre, expenditure and assets ofthe institution.

r!.- !"-a of Managemenr of ST THoMAs AeuINAs Boys THOMEANDU
SECONDARY scHool- acceprs responsibility for rhe school's financial satements, which
have been prepared on the cash Basis Method of Financial Reporting, using appiopriate
accounting policies in accordance with International Public Secior Aicountiig Siandards
(rPsAs).

is of the opinion that the school's financial statements give a true and
school's transactions during the financial year ended 3bs June, 2023,
position as at that date.

The Board of Managernent
fair view of thc state of the
and of the school's financial

Sign It
Name: D redrick M. Kasomir.
Designation: Chairperson, School Board of Management
Date:2410712024

Sign...,..
Namc: r. Gitonga Paul
Designation: School Principal & Secretary to Board of Management
Datet 2410712024

Sign...,,

Name: Mary Muange

Designation: Bursar/ FinanceOfficer

Date:2410712024

i r

l?



REPUBLIC OF KENYA

Telephone: +254-(20) 32qooo
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HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.GEl'IERAL

li n h o n L' i n g ..1 c L o u n t u h i I i n'

REPORT OF THE AUDITOR-GENERAL ON ST. THOMAS AQUINAS BOYS
THOMEANDU SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 -
MAKUENICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Govemment
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lntemal Controls, Risk Management and Govemance
which considers how the entity has instituted checks and balances to guide intemal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodffied opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac!.,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the aerompanying financial statemenls of St. Thomas Aquinas Boys
Thomeandu Secondary School - Makueni County set out on pages 19 to 43, which
comprise of the statement of financial assets and financial liabilities as at 30 June 2023,
and the statement of receipts and payments, statement of cash flows and statement of

Report of the Auditor-General on St. Thomus ,4quinos Boys Thomeandu Secondary School for the yeat ended
30 June, 2021 - Mqkueni Counry



budgeted versus actual amounts for the year then ended and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.
I have obtained all the information and explanations which to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Thomas Aquinas Boys Thomeandu Secondary
School - Makueni County as at 30 June, 2023 and its financial performance and its cash
flows for the year then ended, in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and comply with the Public Finance Management Act ,2012 and
the Basic Education Act, 2013.

Basis for Qualified Opinion

Un-Supported Account Receivables

The statement of financial assets and financial liabilities as at 30 June, 2023 reflects
accounts receivable balance of Kshs.'13,344,600 as disclosed in Note 13 to the financial
statements. However, no evidence was provided in support receivables (fee arrears)
balance of Kshs.6,559,826 which has been outstanding for over two (2) years.

ln the circumstances, the accuracy, completeness and recoverability of the accounts
receivable balance of Kshs.6,559,826 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the St. Thomas Aquinas Boys Thomeandu
Secondary School Management in accordance with ISSAI 130 on the Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budget versus actual amounts reflects final revenue budget and actual
on comparable basis of Kshs.46,731,100 and Kshs.42,440,909 respectively, resulting to
under-collection of Kshs.4,280,191 or 9% ofthe approved budget. However, the School
spent Kshs.41,929,831 against ac{ual receipts of Kshs.42,440,909 resulting to under-
utilization of Kshs.S1 1,078.

The under-collection affected the planned activities and may have impacted negatively
on the School's activities.

Report of the Auditor-General on St. Thomas Aqainas Boys Thomeandu Secondary School lor the year ended
30 June, 2023 - Llqkueni Coung
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My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of previous year, one issue was raised under the report on Financial
Statements, and several issues under Report on Lalvfulness and Effectiveness in use of
Public Resources, and Report on Effectiveness of lnternal Controls, Risk Management
and Governance. However, Management had not resolved the issues as at 30 June 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Report on
LaMulness and Effectiveness in Use of Public Resources section of my report, I confirm
that nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1 , lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statements of receipts and payments reflects payments for operations amount of
Kshs.4,245,999 as disclosed in Note 7 to the financial statements which includes
transfers of Kshs.322,000 to Kenya Secondary Schools Heads Association (KESSHA).
KESSHA is a welfare organization that is not recognized by the Public Finance
Management Act, 2012 and draws its membership from School principals only.

ln the circumstances, value for money on funds transferred to KESSHA amounting to
Kshs.322,000 could not be confirmed.

2. Long Outstanding Accounts Payables

The statement of financial assets and liabilities and Note 14 to the financial statements
reflects accounts payables balance of Kshs.1 3,344,600 which includes Kshs.1 ,642,701
owed to two (2) creditors by the School that has been outstanding for over two (2) years.
This was contrary to Section 53(8) of the Public Procurement and Asset

Sl. Thonus A.luinq.t Bovs Thomeondu Sacondur.t' School .[or the yeur ended
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Disposal Act, 2015 which states that an accounting officer shall not commence any
procurement proceedings until satisfied that sufficient funds to meet the obligations of the
resulting contracts are reflected in the approved budgets.

ln the circumstances, full settlement of the creditors could not be confirmed and the long
delay in payments of payables may lead to litigations against the School.

3. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 2 May, 2024 instead of the statutory deadline of 30 September 2O23.
This was contrary to the Ministry of Education circular Ref.MOE/DSAS/FlN/17l1/17 dated
19 August, 2021 which stated that the school's financial statements should be ready by
30 September, 2023 in compliance with Section 81 of the Public Finance Management
Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

4. Non - Compliance with Public Sector Accounting Standards Board

Review of the financial statements revealed that Annex 'l to the financial statements on
analysis of pending accounts payables did not have and comparative outstanding
balances (2022) and Annex 2 to the financial statements on summary of fixed assets
register did not reflect the date the assets were purchased as required by the template
issued by the Public Sector Accounting Standards Board.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) ot the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

St. Thomus .4<1uiltos lla.t's Thoneoulu Sccondun School litr thc reur cnled
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Basis for Conclusion

1. Un-Approved Bank Loan

The statement of financial assets and liabilities as at 30 June, 2023 reflects accounts
payables balance of Kshs.13,344,600 as disclosed in Note 14 to the financial statements.
lncluded in the amount is Kshs.1,968,654 being outstanding bank loan balance from a
commercial bank as at 30 June, 2023. The principal loan amount was Kshs.7,000,000
advanced to the School in July,2021 for construction of a three (3) storey dormitory that
was completed and in use at the time of audit in the month of June, 2024 and in addition
the loan repayment was up to date. However, Management did not provide for audit, the
loan approval documents from the Cabinet Secretary Ministry of Education as required
by Ministry of Education circular MOE/CONF/GS dated 26 November, 2019.

ln the circumstances, Management was in breach of the law

2. Failure to Maintain Proper lnventory Records

During the year under review, the School procured inventory including food and non-
food items like stationery, maize, beans. However, no proper stores records were
maintained as required by Section 162(1) of the Public Procurement and Asset Disposal
Act, 2015. Further, no balances were disclosed in the financial statements under other
disclosures. The efficiency of internal controls over management of inventory for the
School could not be confirmed.

ln the circumstances, Management was in breach of the law.

3. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.68,197,700 in respect of fixed assets which includes mainly two (2) parcels of land
with an estimated value of Kshs.5,360,000 and buildings and structures of
Kshs.41 ,000,000. However, the land was supported by an allotment letter and no
valuation report was provided to support the balances.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

Theauditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash

Reptn ol the .4uLlikr-()enerul on Sl. Thonus .lquinus Bors Thoneundu Seqntlur.t School litr thc t'cur cnded
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Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) ol the Constitution.

St. Thonus ..lquinos Bo.t's Thomeuntlu Seutndary Sthrnl _[or the .t,ear ended
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Further, in planning and performing the audit of the school financial statements and audit
of compliance, I consider internal controls in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance processes
and systems in accordance with the provisions of Section 7(1)(a) of the Public
Audit Act, 2015 and submit the audit report in compliance with Article 229(7) ol the
Constitution. My consideration of the internal controls would not necessarily disclose all
matters in the internal controls that might be material weaknesses under the lSSAls. A
material weakness is a condition in which the design or operation of one or more of the
internal controls components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation to
the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Rapo of the ..luditor-General on
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. Obtain sufflcient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA BS
AUDITOR.GENERAL

Nairobi

27 November,2024

-
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sT. THOIV|AS AQUINAS BOYS THOMEANDTT SECONDARY SCHOOL
P.o.BOX 8{-9{[30, NUNGtiNI
-A.nnual Report and Financial Statements For the I ear entied 30rh June 2023

Description Of Vote Head Note 2022nO23 202il2022

Kshs Kshs

Receipts

Govemment for tuition 1,5 t2,260.00 1.834,970.00
Government grants for operations 2 4.327,480.00 8,024 713.00
Government Grants for infrastructure 2,167,000.00
School fund income- parents' contributions 4 33,379,E69.00 34 604 713.00
Miscellaneous incomes 5 t,054,300.00 177, t00.00
Total Receipts 42,440,909.00 96.00I

Payments

Tuition 6 t,466,875.00 1,E27,475.00
Operations 1 4,245,999.00 9,906.203.00
Infrastructure 8 2,t77,955.00
Boarding and school fund 9 34,039,002.00 35 85,012.00

Total Paymetrts
1.004t 929 47,118,690.00

Surplus/Delicit 511,078.00 77 194.00

Statement Of Recei a.nd Pa nts For the Year Ended 30ft June 2023

The scho ial ents were approve d on 24107 D024 and signstatem

Sign...

Name: Dr. Fredrick M, Kasomi

Chair BOM
Datel24l07f2024

Sign, t:
Name: r. Gitonga Paul

School PrincipaU Secretary to BOM
Date:2410712024

Sign...

Name: Mary Muange

Bursar/ Finance OIIicer
Date:24107D024
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sT. Tllol\LAs AQL INAS |IOYS THOl\tE.ANDU SECOND,,\Ry SCHOOL
P.0.BOX 8{-90130, Ntr\GLrNt
'\nnrrnl Rcport and Fin:rnciol Sfatement\ For the t ear ended -10rr' .June 202-l

Statement of Assets antl Liabilities As At 30ri June 2023

I)escri tion

Financial Assets

Cash and cesh uivalents

The schoo ial statements were approved on 2410712024 and si by

Sign... s

Name: D rick M. Kasomi Nam nga Paul

2022t2023 2021t2022

Sign..

Name: Mery Muange

Bursar/ Finance Officer
Datez2410712024

I

r- r.

Chair BOM
Detez24107f2024

School PrincipaU Secretary to BOM
Date:24107t2O24

Note

Bank balances I,l7l ,837.00r0 | s99,678.00

Cash balances il 4,039.00 6s,120.00

t2 0.00

Total cash and cash equivalent

Short term investments

1.175.876.00 664,798.00

0.00

Account's receivables l3 13,344,600.00 12,950.282.00

Total financial assets 14,520,476.00 13,615,080.00

Financial liabilities

t4 13,344,600.00 12,950,282.00Accounts payables

Net financial assets 1,175,E76.00 664.798.00

Represented by

Accumulated fund b/fod l5 664,798.00 3,l4l,992.00
Surplus/deficit for the year 5t 1,078.00 Q,,477,194.001

Net financial position I,175,E76.00 664,798.00

lo
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sT. THONTAS AQUINAS BOYS THOMEANDU SECOND.ARY SCHOOL
P.o.BOX 84-90130, NUNGUM
Annual and Finencial Statements For the vear ended 30rh .Iune 202-l

ISign....Sign... l'r""""'
Name: Dr. rick M. Kasomi

ChairBOM
Drte:2410712024

Name: Paul

School PrincipaU Secretery to BOM
Date:2AlO7l20A

Sign...

Name: Mary Muange

Bursar/ Finance Officer
Datez2/A07f2024
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lr
t?

:.i:

Reccipt/ErPcrrsc itctn

Medical E !eS

Admi rristrxIioll Costs

Acti

Bank Cha fgL:5

Expenses ()rl lllconlc Generattng

Actir ities" "

Fee On Bourdi ll ul ent and stores

lnsurance Cos( sclrool bus

Loan Princi Re

Original br ,iget lrd.;:lnl:nts I in:J budget

b .=g*b,
Kshs

24 42i 350.00

I 8. r 150.00

r[6 100.00

IGhs Kslrs

24 426,350.00

861, 150.00o

7.l lr

,,, r )9i'rtl rt,

46 731,100.00

tli:aion) und unY overailization above 100%J

[Provittc below a commenlar]' 0n significun undet

'l'he FDSE DisbLlsed $)as nul as Pe
:l:he en olment .lor Year 2023 declit:

,,,r i ,l:.! I ,t kh 22,214'00

, ,. , .; ':tdcnls as al 30'06'2023

ili,alion rl'

lv circuL't
' littnt 55-

mentLoau lntcrcst lle

L-N,AD\I

Tolrls

A utslll()l r 0f Assets
PE, EWC,Other vots h,i :ds (

7" o utilization
Actual on

corrrParable
basis

e=dlc o/"
d

KshsKshs

-r00%310 225.00

9la/oa ., 005982,z

-100%') 414 740.00

67%610 r 68.00

90Yo1.00{l 929

Il.
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,l$nr.lal Report autl Finaucinl Statcurerrts For tire vear enrled 30rh June 2023

I

Signifi cant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statcmcnt of compliance and basis of preparation
'[he financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (PSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis ol Accounting and applicable govemment legislations and
regulations. The financial statements comply rvith and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis ol accounting has been supplemented with accounting for; a) receivables that
include school lccs lronr parents, irnprest, salary advances and othcr receivablcs and b)
palubles that includc dr:posits rrl rctentions and payables fi'onr r.rpcrarions.

The t'inancial statements are presenlecl in Kenya Shillings. which is the functional and reporring
currency of the sc'/rr.roi, and ail r,aiue: are rounded t() ri)e ncares: l',:nrr >hilltr:g ,1...h.

accounting policies adopted have been consistently applied to all the.,-ears presenred.

2. Recognition of receipts and payments

related cash has actually been recetved by the scitool. ln addiuon, Lhc school recognrscs ati
expenses when the event occurs. and the related cash has actuallv been paid our l,.r r[e .i. ,; ,,

lncome arising frorr school fees is recognised when the evenl occurs whether ctsh is recerve.l
lrnot. Espenditur'l:riiiiitrl tior,t tp--:.:,ii1.,,.., r.r-..!rli-j..1 .,t,.,r . ._.._-, ..._-j.-.
receipt of cash.

ln-kind contributions
ln-kind contributions are donations that are nrade to the sc&ool in the form of actual goods
and/or services rather than in money or cash terms. l-hese donations may include vehicles.
ctluipntent or Pcls(trlrlel scrviccs. \\'h.-rc the tlnrncinl vrluc rc-ceivc,.l lrrr in-kind contributioni
can be rcliably dctcrrnincd, the school includcs such value in rhe statr:mcnt of reccipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cnsh and cash eq uivalcn ts

Cash and cash equivalents comprise ca.sh on hiutl and cash irt lrank, short-tcrm dcposits on call
an.l highly liquitl irrrcstnrcrrts rrith lrr t,riginal rrrutulity ol'tllred ln(,nths ()r less, ilhir:h .u.r

rcadily convcrtit)lc !o knot!rl alnourrts ut cash arrd are subjcct to insignilicarrt risk ul ohiutgcs in
value. Bank account balances include amounts held at various financial institutions at the entl
ol the financial year.

3

{
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;'.i).BOX 8J-90 I -10, i\iUNGtrti I
.Lnnual Rtport and Financi:rl Sat{enrcnts F'ur the ycar enrled 30tb .Iune 2023

5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
oftcers and/or institutions w'hich were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents lor services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables rre disclosed in the financial statements.

Accounts Payable
For lhe purposes o[ these financial statements, deposits and rctentions hcld on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
prlctice of retaining a portion of contrlctctl sL-n,iccs ind rvorks pendin3 fi.rlfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditure incurred lor the purchase of goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

6

1 Non-current sssets
I.jon-current rssel5 ar: exotnse,:'
t'ecogl.llzeu Li ieaelDi:; -l ii-i - .:

retiected in the sctrool ixel lss,-
these financiai statenlenr:.

.- the time of acquisition while disposal proceeds are

"isoosal. l-lor.i*r'e:. rn-- lco ulitltoli.
.i'-:-rili ii suinm:]i'l iiiil:i-l-- 1..; --: ,, r-i-. .- i

nLl ,-l liD(,-i.l- rt it r

8 Budget
| .r

9

classitication basis. arrd lcr lh: ,;,rrrr,: yrcnod :r: rh: iiuaircr,rl -ilateilt:ilr. , i..; ,r.ij
was approved by the School Board of Management. A comparison of the actual pertbrmance
against the comparable budget for the iinancial year under revierv has been included in the
financial statements.

Comparative iigures
Where neccssary contparative fir:ulcs for the previous finlncilrl ycar have hccn nmendcd or
lccorrlilLrrctl tu ct,rrtorrn to th; r'u,.1rrireJ ehangcs in l)rcjjnt.]tioil.

l0 Subsequent events
There have been no events suhsequen( to the financial year end with a significant impact on the
lirr rtt,.i tl .r ,!'r)l-,rt r ti,r tlr'-' . ,r r ' I l(t'l' Irrrr'101i

29
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Notes To The Financial Statements
I Government Grants for Tuition

2 Government Grants for Operetions

Descri tion

Personnel Emoluments

R airs And Mainterrance

2022n023

Kshs

,r.0O r)nll 
^r)

'r s6t I tr) on I I llQ iitrl /,/'

702U2$2)

Kshs

867.305.00 1

i-r)eirr l rJrlrtr(' I r-rrurlrrr;

Electrici And Water

Smasse

428,600.00

o

{l

()1 l)On [r,t

AdministratioD Costs

J Government Grants for infrastructIre

i\'laintcnancc & hn r()vclllc t

[.r'ansitir.rrr itl li.lstructurc

129,000.00

Kshs

I.167.000.00

579,918.00

Kshs

0 0

0 U

Description 2022t2023 202tn022

Kshs Kshs
Reference Materials

Exercise Books

Laborato ul ment

Intemal Exams

Teaclrin / Leamin Materials 1,512,260.00 I,834,970.00
Others s

Totrl 1,512r60.00 1,834,970.00

Medical 0

Other votes (speci &) 0

80. 120.00 108,530.00
Medical/insurance

Activit

0 0

Total 4321,480.00 8,024.713.00

Description 2022n023 2021n022

Econonric stimulus grants 0 0

ohcr DF(: and oC ttl 0 0

Atlrnirristlation [Jlock

r:ir l ts
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Description 2022t2023 2021n022

Kshs Kshs

Totsl 2,r67,000.00 0

4 School Fund Income - Parents Contribution/Fees

L, lcr' r'utellcadi

Fee on Boardin IJI mellt anl:larIr'
PA Levies+( Principal /ieorr.r pn:: -':n: r

r'r:, i Ll -'nr i:l i:r,Lr: :

0

5 Miscellaneouslncomes

Description 2022n023 2021no22

Kshs Kshs

Personnel emoluments 3,859,200.00 r ,900,5 13.00

t.711.5,10.00 t.sl t.ji0.0u
Local transpon / travelling

l(c lirs and rrutirrlcrtrlcr:

628,616.00 s28,618.00

I,669,843.00and water 1,t53,65I.00

Adurinistralion costs t,514,108.00

Electrici

Medicrl

I,615,9 12.00

0

Activit), 3 10,225.00 121,3 86.00

)Others s

Descrinlio:r 10??r tl?

Kshs lGirs
ll rl I

Incorne f rorn Farnring r\ctivitius

Notes to the Financial Statements (continued)

Income From Posho Mill
lncome From Bus Hire l,054,300.00 177, t 00.00

Fee For Hirc ofCround and Equipment

Income Fronr Crants and f)onations*

lnterest income

Dividends Income

Loa rr s/lJo rro w ir t gs *

Other lncome (spe c ify) *

Total 1,054300.00 177,100.00
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6 Tuition

Description 2022nO23 202u2022

Kshs Ksbs
Exercise Books

Textbooks

Reference malerials

Laboratory Equipment

Teaching / Learning Materials I,466,875.00 I,827,475,00
Exams And Assessment

Teachers Guides

Bank Charges

Otlrcrs (spcciJy)

Totrl 1,466,875,00 1,827,475.00

7 tions

Desc n

Scrvice turt

l-,.,cal L lus 11 / irr\ iliii,

2022t2023 2021/2022

Kshsrishs

t 11,600.u{.) 014.625.0(,

309.690.00 -501.000.00

135.950.0r) 1.891.097.u"

8t I,10t.00

l0t 980.00

Insurance Cost

llank ('har' cs

Administration Cost

irs And Maintenance & Im vements

Electrici And Water 409 199.00

\Iird igal

Activit ses 54 000.00

slllasse 92,000.00

uisition OlAssetsAc

4,245,999.00 9.906r03.00
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Notes to the Finencial Statements (continued)

8 Infrastructure

9 Boarding nnd School Fund

Descri tion

rersonuel trnoturnelts

Service Gratuiw

r(c rrs And Marrrtc ance Jt Irt r()VClllellr.;

f,'lerlic'rl-liro,:1" :

Atlrn in istration Cosrs

Ks!"'
J,75U l8E.0u

nnn

1,/ I r,o lo.ul)

,r"'l

i l).i):.1.!tl

i.496.474.0r)

i?1.7i0.00

1.208.091.00

I,ti0,0ll.00 l,5io,sdi.u0

\!li\ i!\ I6.':,i 0. t0

Bank Cha

Others

Description 2022nO23 2021n022

Kshs Kshs

Construction of storey Dormitory 2, r 77.95s.00 0

Consruction of laboratory

Construction of dormitory

Purchase of furniture

Purchase of cqu ipmcnt

Purchase ofapparatus

Drilling of boreholes

0

Others (specifr)
'f0txl

2,t77,955.00

Local Transport / Travellinq 599,200.00

Electricity And water I,I 10,759.00

i t0.?1i.00

750,000.00Expenses On lncome Generating Activitiesrt

Fee On Boarding Equipment and Stores 22,182,2s9.00 24,125.164.00

Insurance Cost (school bus)

1,471,7 40.00 2,677,188.00

Loan Interest Repayment

lRepaynrcntcrpa[.oan Prin

Acquisition Of Assets

PA expeuses

34,039,002.00 35,385,0r 2.00Total
s
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Notes to the Financial Statemeuts (continued)

l0 Bank Accounts

Total

ll Cash In Hrnd

Descri tioD

Notes and Coins

l? Short Tsrm Iny.i;i;lel!l:t

I)c-sc riptiol

t.171337.00 599.678.00

4,039.00

4.039.00

Kshs

65 |]0 (i0

l{)l:i l0t.}

rr5.l2l).(tl)

ti)l t/t021

Kshs

Account Name &
Currencv Status Bank Account

Number 2022n023 202Ln022

Active/Dormsnt Kshs Kshs

Tuition Account Active 1206800917 55,208.00 9,823.00

Operations Account Activc 1206801160 85,9s7.00 3,056.00
School Fund
Account/Ro'lrdinq Active 06002941 55765 I19,509.00 i6$,7S1.00

Savings Account N/A 0 0
Parcnt Association
Development Account N/A

0 0
lncome Generaling
Activities Accounr

ACTIVE 0600284r 3239 t
801,I0t.00 0

lnfrastructuml Account Active t2t08?4639 7,062.00 18,0 r 7.00

Total

Cooperative Shares 0 0

Treasu Bills n 0

Fixed it accounts 0 0

Other Investments 0

Bus savin account

0

0.00 0.00
Totsl 0.00 0.00

34



sT. TtdolllAs AQUINAS BOYS TTTOMEANDU SECONDARY SCHOOL
P.il.ROX 8J.90 I]0, NI]NGTINI
itnnual Repoll and Financirl Statcnrents For the ycar ended 30th June 2023

Notes to the Financial Statements (continucd)

13 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

Description

Less than I verr

Between l- 2 years

2022.t?023 2071i20]2

6.184..'71.1 Oq r <1,'lol 1.q(5: r.? 
^0

6,559"E26.00 48.29Yo 9,085,015.00 68.J I %

7o of the

total
9/o of the

tolrl

2022/2023 202r/2022

Reh.\,e-rl '., -'l r,-a r^

Over' -i years

l4 Accou nts F:rrahl.

Descri lion

i, 1'" ,

2022/2023

12,950,282.00 100 orl,

2021/2022

Description 2022t2023 202U2022

Kshs Kshs
Fees Arrears 13,344,600.00 I2,9s0,2E2.00

Other Non-Fees Receivables

Salary Advances (list/schedule attached) 0 0

Inrprest (-l ist/schctlulc trttached)

Rent arream (list/schedule artached)

0 0

0 0

Totnl 13J44.600.00 12.950,282.00

Kshs f,slrs

Totel 13,344,600.00 1000/"

Kshs Kshs
I rade Creditors (See Ageing Below and Appendix I) r3,344,600.00 t2,950,282.00
Prepaid Fees 0 0
Unpaid salaries and statutory deductions 0 0

Caution money 0 0

0thur pal ablcs (rpu,crf 7 0 0
Total 13J44,600.00 12,9s0r82.00
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Notes to the tr'inancial Statements (continued)

l4a. n Ana sis of Accounts P able

l5 .Fund Balance Brought Forward

Descri lton

Bank Balanccs

Cash Bslances

e.!..cr"' r11 r.r... .,,..-. ,1

Reccivables

65.120.00 9570.00

l],95U 82.00 I t4.:6j.6.:t1.00

( 14.263.643.00)

664.798.00 I r.r{.sg:.oq

''4]2.2tlt:

Kshs

: !.t.: :, : i., -'

r,o ).rtq,.,l

2022n023 202tn022Description
Kshs r(sts

2022D023
7o of the

totd 2021n022
o/o oI the

total
Less than I year I1,70r,899.00 83.770/. 5,729,894.00 68.72o/o

1.642,701.00 16.23v" 2"608,I 68.00Betrveen l- 2 years

[]ctrr ccn 2--] ycurs 0 0Yo 0.00

31.28%

0%
Over 3 years 0 OYo 0 0o/o

Total (should tie to note l4) 13J44,600.00 looo/" 8J75,E62.00 100v"

Pa ables ( I 2.950,282.00
Tolrl
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-current Liabilitics Summary

Description

Kshs

l|.lrrk l.r,rtrs 0

Crrtuity Arrd Lcevc Provision

Others (specify)

l7 Biological assets

0

0

202212023 202U2022

Kshs

0

Outstanding Leases 0 0

llire Purchase 0 0

0

0

Total 0 0

Descri tion

('attle

Trees

Coifce Or TEa Plantation

Numbers 2022n023 l ztJ?11).02)

1i0.000.0i) ,

3.6S0.000 nn

0

itt itl)tt ttrt

10.000

0

i6

.".690.000 00

()tlr!ri [.l ,cuil\ )-['i,:i
Total

l8 Borrowings

Description

lJorrowin tbe

30r05.00

ullllll ol' the uttI

Coas 0 0

Poult t47 514 500.00 40.000.00

t5.000.00l5 2.000.00

.00 00

0

Kshs Kshs
0

0 0

0 0

duri the ear

llirlancc at the end of the eil r
llc c l'rncnts durin thc

Borrowi

0 0
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Other important disclosure notes

19 Stock/ Inventory

268,551.00

Description 2022n023 2021no22
IGhs Kshs

Food stuf[s 316,656.00 268,551.00
Lab consumables 103,850.00 0
Farm uce 0 0
Il{cdication 0 0
Construction Materials 9,r 50.00 0
Others s 0 0

429,656.00
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management
comments that were provided to the auditor.

Ref
No.

Timeframe:
(Put a date
when you
e.Ype(:t l,! c
issue to be

lssue / Obsen'atinns liom Auditor

Variance in budget figures
The statement of budgeted versus actual
amounts on page 5 to 9 of thc finnncill
statcments tbr the period endecl i0tl' June
2023 reflects a budgeted amount of Kshs.
43.216.626.00 while the availed approveil
budget for audit review indicate.l
Kshs.46,731,1 00 resulting to unexplained
variance of Kshs. 3.514,474

The management has made
thc nccessery' edjr.r.;t:nints
to the financial statements
and balances reconciled to
reflect the accurate
amounts

fes

Resolved Done

illanagcmcnt comrnents

Status:
(Resolved /

Not Rerolved)

2

-l'he 
statement of financial assets and

. lr li :

accounts rcccivablc of ll. j.l-l.6U0.tru . .

disclosed in note l3 to the financial
statements. However no evidence wa:;
provided to support the fees arrelr:
baiautcc ol'Kshs. 0,i59,326.00 couirr nor
be confirmed.

left lorm 4 rvith batances
and we are still compiling
the list

Nor resolved .l months
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.'

Accuracy in enrolment data
Examination of documents related to the
schools data in the National Education
Management System (NEMIS) and school
records relating to the enrolment at the
time of disbursement of capitation by the
Ministry of education. Sampled records
for luly 2022 rcvealed that the physical
class registers at the school had a total ol
578 stutlunts *lrilc NEN{lS rullc,.it;\j a
total of575 students resulting in a
variance of 3 students
Similarly, in September 2022, NEMIS
reportcd a total of 579 students rvhile thc
physical class rcgisters had a total o[ 572
students resulting in variance of7 students.
further in January 2023 NEMIS reported a
total of577 students while the physical
class registers had a total of 572 students
resulti in a variance of 5 students
lrreguiar or transler or iunu$ r-o rtenJ.r
Secondary School Heads Association

rel)ects paynreuts lbr operations ol'
4,245,999.00 which include transt'ers ot'
Kshs. 322,000.00 to Kenya secondary
school heads association (KESSt{A )

liilunru -ru i \l'rliu..:iri ibr:;cl:,'.
attivitics. lhc lunils rvcrr: tlisbLrrscd tit,,rr
Gol'gmntcnt (ri)cl'irtir)n cirl)it.ltio0 lrlrni i

rc'ceir ctl by thc sclrool tluring thc;c;rr
under review. KLSSSHA is a rveltare
organization that is not recognized by the
public finance management act, 20 l2 and
draws its membership from schools

nc
'pq! 

r,{y

The management has

notcJ thc irrcgularities iurd
NEMIS records have been
resolved

Resolved Done

,'tll rrill,-.1i l-rJrrlrtr ,

activities (ball games,

athletics and science fair)
are paid to KESSHA to
t':c ilitrre I r.., ^.-r itiri:.
iit,nt :r. r rl r r .'l -,.-'i-,r-;1'1,

lcyu!. Ih.: is:;Lrc ,ri tr'.rnstirr
rl itltout approvtl lrai bccn
raised to KL,SSIIA ald
MOE and we are waiting
for their response

J j rv ljll iIl()tlii1 I
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Gratuity underpayment to a retircd
sccurity gulrd
Note 7 to the financial statements reflects
payments which includes gratuity
p ymont ot'Kshs 132.600.00 to a sccrrrity

The appointment letter for
laboratory assistant dated
6tn April 2017 was not well
explained. The stated
salary in the letter of Kshs.
8,I 98.00 p.m was gross
salary and not basic salary.
The appointment letter was
d1:,1 h.rck 11 I 1/ I 0/?0 I 0
.rL.L ",Lr,rr,,,rr..l, --ri.;J,v.r,
not dated back ( was as at
April 2017)
The basic salary which
rvas used to calculate
service gratuity at the time
of retirement (December
2023) was I1.050.00. as

.,r',f .,.1,,1 -r: liri ...r'l
ycars ol'service. Howevcr , thc basic
salary used to compute the gratuity paid
was Kshs. I I ,050.00 instead of 13,229.00
as per the confirmation letter dated 06rh

.,\pril ?01 7 lc:rdirg to 0n iIn,.l-'ri)l)'tr)jr)t ot'
Kshs. 28,794.00

Un approved bank loan balance ol

per th.3 pai ilip

The management has
noted the inegularity and
irr I'rr'rr-. .r1.';r-o',.r1; u ill he

sought as per the
requirements.

il--r.'l' -.1

Lrur lu

6 i).,rt:

The statenrent ol'tlnancial assets &nd
li. l.,ir',: ... ... 1^ r,,,,.,

accor.[]l.s payablu balance tr iisns.
13,344,600.00 as disclosed in rrore l4ron
he financial statements. Included in this
amount is kshs 1.968.654 n0 heir-
oustaDuing Datrk, loall Daliiilr.c liorll cquily
bank as at 30th June 2023. The principal
loan anrount was 7,000,000 advanced to
ti.: .,.lrUQl irr Jrrl) -rtj I l(,r L\'rtri.l,lLUuir (,1
a tluee storey dormitory that was complete
and in use at the time of audit in the
month ofJune 2024.|n addition the loan
repayment was up to date. However
managemcnt did not providc lhr rcr ics
.tltc ltr:rrr :r1,pr.t,r ;rl Jueunrcrrt.., lir,ln tllJ
cabinet secretary Ministry ol Education as
required by minislry of educirtion circular
\I()l:,( C)Nl;(i-i tlltcJ l(r'" \urclrlrcr
It) I ()
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Feilure to maintain proper inventory
records
During the year under review the school
procured inventory including food and
non- food items like stationery, maize
beans. However no proper stores records
were maintained as required by section
I 62( I ) of the public procurement and
asset disposal act 2015. Further no
balances were disclosed in the financial
statenents under review

The stocu inventory
records were not availed
during audit but the
management has availed
them.

Resolved Done7

P
Sign:
Name: . Gitonga Paul
D*e:2410712024
Principal
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3 Annexes

Annex I - Ana is of Pendin Accounts Pa able

iupplier Of Goods Or Services

lupply Of Goods

l. Kilmilu Wambua

Z. Katua Itumange

J. Emmau cereals & farm care

l. Suriya Global Solutions

5. Dajohn EnterPrises

5. Penka SuPPlien

7. Kenblest foods limited

J. Victor Mwaka

). Arbanus Mutuku

10. Comnetie Agencies

I 1. Kingsmidia Technical
Ente lses

12. Smart Shalom Printers

13. Brigepe Sela

14. Subco co ltd

[ 5. East KenYa

16. Kahna Lab SuPPlies

17. Kimilu Wambua

[ 8. Nunguni Hardware

19. SammY Mwinzi

20. Bankloan

Outstrnding
Balarce

Comparative
2021t2022

Outstanding
Balance

202212021

Amount
Paid To-

Dste
Date

Contracted
Original
Amounl

d=a-cCb

KshsKshsKshsKshsKshs

05. r 96,300.0000t.07.2022s,196,300.00
0I 87,070.00024.01.2023I 87,070.00
0233,600.0000l .07.2021233,600.00

168,500.00002.06.207il168,500.00
0

0100,000.00010.01 .2021100,000.00
01.221 ,800.00001.07.2022I ,22 1.800.00
0169,91 8.00001.05.2023r 69.91 8.00
016.000.0070.4.202316.000.00
018,600.00

0

001.03.2023r 8.600.00
032.200.0000t.02.202332.200.00

0166,900.00001.05.2023166.900.00

0295,340.00001.05.2023295,340.00
026,900.00020.03.202326.900.00
022,980.000l 4. l 0.202l22,980.00
0765,000.00024.01.2023765.000.00
0100,000.00007.01 .2021100,000.00
084 r ,000.00010.05.202184r,000.00
0125,950.0000l .02.2023125,950.00
0100,000.000100,000.00
03,391,s4 I .00

10.04.2021

3.191,541 .00

013J44,600.0009918,4sE.00

Comment

Grand Total
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ANNEX 2 - SIJMMARY OF FD(ED ASSf,TS REGISTER

600,000.004,160,000.001963Land I
4,760,000.00

600,000.0050,000.00s00,000.001963Land 2
41,000,000.004r,000,000.00Buildings and

structures 2,500,000.00950,000.003,450,000.00Motor vehicles

8,499p00.00280,000.008r19100.00Office equipment,

furniture and

fittings 1,518,000.001,518,000.00ICT Equipment,

and Other ICT

Assets 1r,500.00l r,500.00Tools and

apparatus 7,953,000.00r8r,600.007,771,400.00Textbooks

1,253,000.00

1ps3,000.00
Other Machinery

and Equipment-

Heritage and

cultural assets

r03,000.00
Intangible assets-

soft ware
103,000.00

68,r97,700.0067,986,100.00Total

(The School should ensure that a detailed fixed assets register is maintained)'
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