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REPORT OF THE AUDITOR.GENERAL ON WOTE WATER AND SEWERAGE
CoMPANY (WOWASCO) LTMITED FOR THE YEAR ENDED 30 JUNE 2013

REPORT ON THE FINANCIAL STATEMENTS

The accompanying financial statements of Wote Water and Sewerage Company

WOWASCO) Limited set out on pages 5 to 13, which comprise the statement of
financial position as at 30 June 2013, and the statement of comprehensive income,
statement of cash flows and statement of changes in equity for the year then ended,
and a summary of significant accounting policies and other explanatory information
have been audited on my behalf by Sila & Associates, auditors appointed under
Section 39 of the Public Audit Act, 2003. The audit has been carried out in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section
14 of the Public Audit Act, 2003. The auditors have duly reported to me the results of
their audit and on the basis of their report, I am satisfied that all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit were obtained.

Management's Responsi bi I ity for the Fi nancial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Financial Reporting Standards and for
such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

The management is also responsible for the submission of the financial statements to
the Auditor-General in accordance with the provisions of Section 13 of the Public Audit
Act, 2003.

Auditor-General's Responsibility

My responsibility is to express an opinion on these financial statements based on the
audit and report in accordance with the provisions of Section 1512 of the Public Audit
Act, 2003 and submit the report in compliance with Article 229 ol the Constitution of
Kenya. The audit was conducted in accordance with lnternational Standards on
Auditing. Those Standards require compliance with ethical requirements and that the
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audit be planned and performed to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud of error. ln making those risk
assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design au'Oit
procedures that are appropriate in the circumstances, but not for the pufose of
expressing an opinion on the effectiveness of the Company's internat control. An audit
also includes evaluating the appropriateness of accouniing policies used and the
reasonableness of accounting estimates made by the mlnagement, as well as
evaluating the overall presentation of the financial statements.

! believe that the audit evidence obtained is sufficient and appropriate to provide a
basis for my qualified audit opinion.

Basis for Qualified Opinion

1.0 Creditors and Other Payables

Creditors and other payables balance of Kshs.4,586,117 as at 30 June 2O1g includes
Customer's Deposits amounting to Kshs.1,277,350 which differed w1h subsidiary
records by Kshs.874,556. Consequently, the accuracy and validity of creditori
balance of Kshs.4,586,117 as at 30 June 2019, could not be confirmed.

2.0 Unaccounted for Water (UFW)

The Company produced 88,584 cubic meters(m3) of water and billed customers
70,369 cubic meters(m3) during 2012t2013, resulting to a difference of 1g,215 cubic
qqt:L{r') or 20.5o/o representi-ng unaccounted for wite(UFW). This significant level
of UFW if not addressed urgently is likely to have negative effects on thL Company's
future performance.

3.0 Going Concern

The Company recorded a negative working capital of Kshs. 1,317,455 as at 30 June
2013, implying that the going concern status of the company was threatened.

Qualified Opinion

ln my opinion, except for the effect of the matters described in the Basis for eualified
Opinion paragraph, the financial statements present fairly, in atl material respects, the
financial position of the Company as at 30 June 2013, and of its financial performance
and its cash flows for the year then ended, in accordance with lnternational Financial
Reporting Standards and comply with both the Water Act, 2002 and the Companies
Act, Cap 486 of the Laws of Kenya.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by Section 14 of the Public Audit Act, 2003, ! report, based on the audit,
that:-
(i) all the information and explanations required for the purpose of the audit were

received;

(ii) the books of account were properly maintained; and

(iii) the financial statements fully comply with the Companies Act, Cap 486 of the
Laws of Kenya.

Edward R. O. Ouko, GBS
AUDlTOR.GENERAL

Nairobi

20 January 2014
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woTE WATER & SEWERAGE COMPANY {WOWASCO) LIMITED.

A},INUAL REPORT AND FINANCIAL STATE'IiEI{TS
FOR THE YEAR EIIDED 3OTH JUil'E 2013

CORPORATE I il FO RllilrlTi0N

1. BOARD OF DIRECTCRS

Name
Mrs Rose Mulu

ltrlrs Praxedes Nzisa

Mr David M. Musyimi

Mr Raphael M. Matia

MrAnthony N. Manthi

Mr Christopher S. KYengo

Mr Peter Kavithi

Mr Richard Muthama

Designation
Chairperson

Member

Member

Member (C/Man Wote town Council)

Member

Member

Member (Town Clerk)

Member

2. REGISTERED OFFICE
Wote Water & Sewerage ComPanY Ltd'

Wote Town - Opposite Makueni District Hospital

P.o Box 174-90300- MAKUENI
Tel. O44-33087
Email : wowascowote@Yahoo.com

3. AUDITORS
siia & Associates p.o Box 2436 MACFAKOS (Tel. O722302021), on behaif of

the Auditor General Kenya NationalAudit Office

4.BANKERS
Equity Bank Limited
Wote Branch
P.O. Box 450 - 90300



WOTE WATER & SEWERAGE COMPANY (WOWASCO) LIMITED
REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 3OTH JUNE 2013
The directors submit their report together with the audited financial statements for the
year ended 30. C6. 1 3, which disclose the state of affairs of the Company.

lncorporation
The Company is lncorpcrated in Kenya under the Companies Act and is domiciled in
Kenya. The address of the registered office is as set out in Page 1.

Principal activities
Principle activity cf the Ccmpany is provision of tvater services

Resutts
The operating results of the company for the year
then ended are reported cn page 5.

Dividend
The directors do not recomment payment of dividend

Directors
The directors who held office during the period to the date of this report are listed in Page 1

Auditors
The Company's auditors, Sila & Associates were appointed by the Auditor Generai
as per Sec. 39 of the public Audit Act 2003 as the company's Auditors and have indicated
willingness to continue in office in accordance with Sec.159 (2) of the
Kenya Companies Act,chapter 486.

By Flnarr{Order of the

M
Stephen M. Mutiso
tlanaoino Director
o"te .i.8I$/ 1.[*-,.*
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WOTE WATER & SEWERAGE COiliPANY (ifiOWASCO) LINNTED

STATEIiENT OF DIRECTORS RESPONSIBILITIES

FOR THE YEAR ENDED 3OTH JUNE 2013

The companies Act requires the directors io prepare financial statement for each financial year that

give a true and fair view of the state of affairs o{ the company as at the end of the linancial year

ar.dofitsproftorlass.|talso,.equiresthedirectorstoensurethat

the Company keeps proper accounting records that disclose, with reasonable a@ulacy,

the financial position of the compan y . TlIfly are also responsible for safeguarding the assets of the company

The directors accept responsibility for the financial statements, which have been prepared

using appropriate accounting policies supported by reasonable and prudent judgrnents and estimates' in

conformity with intemational financial reporting standards and requirements of the companies Act'

fie directcrs are of the opinion that the financial statements give a true and fair view of the state cf

financial afiairs of the Company and of its profit or loss'

The directors further accept responsibility for the maintenance of accounting records'

that may be relierJ upon in the preparafion of financial statemenE, as well as adequate systems of

intemal financial control.

|.lolhing has corne to the attention of the directors to indicate that the company will not remain a

going conc€rn for at least t'inelve months ftom the date of this stiatement-

*{grrr?.r:.19.!.r^d sened on its beharrbv:
Approved by the boad of directors on

JQ.
Roce H. ilulu
CHAIRPERSON

SW!€n tl. iltrdso
TANAGIIIG DIREfiOR
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w ATEIT & SE GE COMPANY OVOIYASCO) LIMITED
OF THE IND ENT AUDITOR THE AUD G F R

THE ENDED 30 2013

have audited the statutory financial statements for Wote Water & Sewerage Co. Ltd set out on pages 5 to 13, which

;omprise the statements of financial position as at 30m June 20'13, and the statement of comprehensive income, statement

lf changes in equity and statement of cash flows for the year then ended, and a summary of significant accounting policies

ind other explanatory information. The audit has been carried out in accordance with the provisions of Article 229 of the

jonstitution of Kenya and section 14 of the Public Audit Act, 2003, I obtained all the information and explanations which, to

ie best of my knowledge and belief, were necessary for the purpose of the audit.

Ianaqement's Responsibilitv for the Financial Statements

ianfiement is responsible for the preparation and fair presentation of these financial statements in accoi',iance ''vith

rternitional Financial Reporting Standards and for such internal control as management determines is necessary to

nable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

he management is also responsible for the submission of its financial statements to the Auditor-General in accordance

ith the provision of Section 13 of the Public Audit Act, 2003.

uditor's ResPonsibilitv
y respfishnty f to express an opinion on these financial statements based on the audit and report in accordance with

! provisions of Section 15 of the Public Audit Act, 2003. The audit was conducted in accordance with lnternational

andards on Auditing. The standards require compliance with ethical requirements and that audit be planned and

rformed to obtain reisonable assurance about whether the financial statements are free from material misstatement.

rsis of Audit Opinion
audtt ,nvol'res pe,forming procedures to obtain audit evidence about the amounts and disclosures in the financial

tements. The proceduresielected depend on the audito/s judgment, including the assessment of the risks of material

;statement of the financial statement, whether due to fraud or error. In making those risks assessments, the auditor

rsiders Internal control relevant to the entity's preparation and fair presentation of the financial statements in order to

iign audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

rciiveness of the Company's intemal control. An audit also includes evaluating the appropriateness of accounting

cies used and the reasona6leness of accounting estimates made by the management, as well as evaluating the overall

ssntation of the financial statements,

lieve that the audit evidence obtained is sufficient and appropriate to provide a basis for my audit opinion.

nion

ffiinion, the financial statements present fairly, in all material respects the financial position of the Company as at

June 2013, and of its financial performance and its cash flows for the year then ended, in accordance with

'national Financial Reporting Standards and comply with both the Water Acl,2002 and the Companies Act, Cap 486 of

.aws of Kenya.

ORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
lquired by the Kenya Companies Act, I report based on my audit, that:

i) I have obtained all the information and explanations which, to the best of my knowledge and belief, were

necessary for the purpose of the audit,
ii) ln my opinion, proper books of account have been kept by the Company, so far as appears from my

examination of those books; and,
ii) The Company's statement of financial position and statement of comprehensive income are in agreement

with the books of account.

& ASSOCIATES
,IFIED 

PUBLIC ACCOUNTANTS (K)
ISU BLD, IVIWATU WA NGONIA RD,
oX 2436 - 90100 (TEL:- 0722 30202t)
IIAKOS, KEI{YA

lD 5'h Novenrber,20l3

CPA PATzuCK IVI. SILA
PRACTICING CERTIFICATE NO. P13i7
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worE WATER & SEWERAGE GOUPANY (WOWASCO) LlMlrED

STATEMEilT OF COilIPREHENSIYE IilCOME FOR THE YEAR

ENDED 3OTH JUNE 2013.
3OTH JU}IE 2013 3OTH JUNE 2012

IHCOilE Hotes KSHS KStiS

Credit sales

Cash water sales

Govemment Grants

Other income

EXPENDITURE

Personnel costs
Operational costs
Administrative costs
Finance cost
Board of directors
Provision for doubtful debts
Depreciation expenses
Audit fees
WRMA Fees
Lease be
Regulatory levy

Surplus(Deficit) from oPeration

Net surplus (Deficit) for the Year

11.556.306 9,170,465

I

4

6
7
I
I

9,105,827

230,779
2,751,100

468.600

5,656,3'' 3

307,4+s

3,059,657

146.850

20
10
11

12
13
14

5,973,593 4,773,374
3,176,560 3,730,617
943,546 852,450
45,267 11,536
48,000 72,500

- 86,785
7,085 4,927

96,220 93,500
44,296 v.su

7cf.,28',t 525,7v
78,476 . _ _18.,!-11

--- 
ll-tt*lll 10,2M,372

436,982 (1,073,907)

,l
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WOTE WATER E SEyTTERAGE COMPANY (WOWASCO) L|MITED
STATEilIENT OF FII{AilCIAL POSITION AS AT 3OTH JUNE 2O{3

}ION CURRE}IT ASSETS
Project Fumiture,Tools & Comp.accesso g

30TH JUitE 2013 30Tl.t JUNE 2012

3,577,903 12,785

3.577.903 72,795

Notes
'10

SUB.TOTAL
CURREfiT ASSETS
Debtors & Reccivables
Provision for Bad & Doubtfuil Debts
Work-ln-Progress- WSTF project

Other debtors
stock
Cash and cash equivalent
SUB-TOTAL
TOTALASSETS

EQUITY & LI.ABIUNES
Share Capital
Capital Reserve
Retained Eamings
SU&TOTAL

CURRENT LJABILITIES
Creditors and other payables
Prepayments Received
Funds Received-WSTF project
SU&TOTAL

TOTAL EQUITY & LTABILITIES

Mrs Rose Mulu
Chairperson of the Board of Directors

20
2,066,515

(86,785)

1,040

ffi
1 320,996
3.302.212

1 ,1 39,514
(86,785)

5,778,809

40
466

1,509 709

't5

16

17
19

18

8.U1 ,753
6,880,r15 8.354,539

40
3,697,772

40
(107,012)

1 1

2.2ffi.# (1.981 ,318)

4,586,117
33,550

3,249,076
49,320

7.037,460
4,619,567 1

11s

H:iffi&q, i"i?t:#:,u"i* , - 
5 to 13 were approved by the Board of Directors

20 /..5- . . .. ... .. and were signed on its behalf by:

ly-q*
Mr Stephen Mutiso
Managing Director
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woTE WATER & SEWERAGE COMPANY (WOWASCO) LritrTED
STATEHEHT OF CHA}IGES IN EQUITY
FOR THE YEAR ENDED 3OTH JUNE 2013

YFJR ENDED 3OTH JUNE 2013
As at .tst Julr12O12

Prior period Adjustment WSTF
WSTF Addional funding
Tranfer Asset at cost to TANATHI

Net surplus for the year
As at 30ttt June 2013

YEAR ENDED 3OTH JUNE 2012

As at ln July 2o11

Net D€ficit from operations for the yr
At 30th Jwte 2O12

40 3,697,772 (1,€7,364)

40 (107,0121 (800,(t9)
(1,073,907)

-(1,9ru,316)4 (107 ,o121

Itlote

21

Share
Capital

Kshs

Capital
Reserve

Kshs

(1O7,O12)

7,037,4ffi
4,838,694

(8,O71,370)

Retained
Earnings

Kshs

(1,874,.46)

436,982

Total
Kshs

(1,s81,318)
7,O37,#0
4,838,694

(8,071,3701

436,982
2,260,449

(e07,411)
(1,073,s07)
(1,981,318)

40
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UIOTE WATER & SEWERAGE COi,IPANY {U/OWASCO) LIMITED

STATEMENT OF CAS}IFLOW FOR THE YEAR

ENDED 3OTH JUNE 2013. 3OTH JUNE 2013 3OTH JUNE 2012

Note KSHS KSHS

Cash flow from operating activities

Operating profit before change in worklng capital

Add: back

1. Depreciation

2. Provision for doubtful debts

3. Provision for Audit fees

436,982 (1,073,907)

{0
20

Changes in working caPital

Decreasd(increase) in Receivables/Pr+'payments rnade

lncrease/(decrease) in payables & Accruals/Pre-payments received

Decrease(increase) in stock

Net cash generated from operating activities

Gash flow from investlng activities

Purchase of office cabinet 10

WSTF pro1ect funding received 21

WSTF project cost todate 21

Net cash generated/(used) in investing activitie
Net increase,'(Decrease) in cash and cash equivalent
Cash and cash equivalent at the start of the year
Cash and cash equlvalent at the end of the year

7,085 4,VZt

86,785

VJ,CUU94,860
538,927 (888,695)

(s28,001) (26e,443)

1,226,411 1,084,136

20 198

83?,35? (?3,804)

(18,000)

4,838,694 7,037,460
(5,S46,764) (5,778,809)
(1,026,070) 1,258,651

(188,713) 1,184,U7
324 8621 709
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,UOIE WATER AND SEYYERAGE COMPANY (WOWASCO) LIMITED.

{OTES TO THE FINAHCIAL STATETEMTS FOR THE YEAR ENDED 3OTH JUNE 2013.

,. SIGNIFICAflT ACCOUNTIHG POLICIES:
'he prrrcipal accounting poliies adopted an tt€ preparation of thes€ Financ.ial

itet€m€fits ate s€t out beltcw:

) B..L ror Preparati,on
he Finsncjal statornents are prepared in accordance with and comdy with lntemational

inancial Rcpsting Standards (lFRSs) and underAccrued Cost Convention.

I Ftsasnuo Racognidon
av€nucr is recognized on 'rmter charges fulV invoiced.

Gtants
a compf,rr/3 poLcy m granls i3 lo recogni86 th€ wfiob amornt ot grant as irlcomo for tfia year it rdates and

cre appficaile expense appropriatev witiin tlte some yeEr

Prcpcrty, plaflt and oquipmont
a tooBfirritura afld computer accessories acguired Dy Th€ compafiy are stated at cosl less d€preciatofl.

,dr6apmF.ly, pb,n xrd ecr4rfied m loas€d to th€ cofrp-y by Tilathi wat6s€wirs gdd ad ae ]pt
cludcet in the fuures shown in the fnancjal stalements

Pr€cjrb"" is calculated on the reducing balance basis to wrile do,vn the cost of each asset
thoif ,€suual r/afuas over their estimated useful lifu.
i annuat raEs uesed are:

.. Tmb 21oh
' ComPuteraccessories 33o/o
. Fumihne 2Wo

..arad prcpcrty, phnt and.quipment
odnpsny op€fates on has€d,and, p.operty and equipment from Tanathi water servi(H, Bo8rd.
E alr Itb \.alir6s in the s€rvic8 provisbn Agr€€mefit (spA) ard ther€fore not induded in the
riat st bfi€nS

tocrhflbh.
ors and ofier receivables are catried at accrued balances less relsted receipts/adjustmeflts
o !€8r. An estimate is made for doubtful receivables based on a re^/ieiv of all outstianding arnounts

iy""."na.
lrranbriea
brics arc cam:ea at N€t realizable value

aadlto.3 erd o{her Payatrtes
ths and drer payabres Bre carried at a.Jrued bat?oces less rehted p€ymerrs/adjustmenrs for tfl€ yE8r.

tinrnent benefits
OPary tEobd ias cmtreted ofirpblms rrotsibute to the Naridld Strial S€cihty Fud (NSSO,
b a ffirl€d confibutircn scfreme. Contrihrtions are determined by local stahJte
t olrEnly limited to Kshs. 20Ol= p€r Month per emp&cyee and a similar amount
Company to the contracted empby€es.
mp€ny's cor(ributions to NSSF are chargsd to the income staternent in the )€ar to whi$ they

I



IOTE WATERATID SEWERAGE COiIPANY (WOWASCO) LtiItTED.
OTES TO THE FIHAITICI,AL STATEMENTS FOR rHE YEAR ENDED 3OTH JUHE 2013
roilT.)
'Cl3h 8nd ct6h oquivalsnts
str and cash equivalent comprise cash on hand ard all deposits held at the bank

Currency
e dJtr€rlcy ur€d in Ele financial staternents is lGnya shillings (lGhs).

Financhl Rbk managoment objectives and policies

r cornpany's activilies expose it to a variety of financial risks including credit and
idity risks. The company's overall risk managemenl programme bcus€s on un predictability of
ng6s h tho bushess envtlaonment and seeks to minimaze lhe potential adv€rse etrects of such risks

its performance by setting acceptable level of risks.

3lrTH Jur{E m13 30TH JUXE m12
C SHWATERSAIFS Kshs. Kshs"
,ks 53,840 i66,411
ke 1 76,939 141.2y

230,779 307,84s
iOVERNTEIIT GRANTS & ASSISTANCE

I Grant i)Sahrics for staff on secondment
ii)KPLC Electiity bills paiJ

2-751 ,1fi)
ITHER INCOTIE

rodrmE€!
t & o0ler p€nalties

rnlnt
I€rdooJrEnb
iubour cfnrg€s

468,600 146,850
iRstot$tEl. cosTs

't 12,soo
47,NO
56,1 00
75,000

't 78.000

gt wag6
gslariot

ddsahries pail by MWl
tllol€nc€g
,iF E mpqpr contiOution
rtafl motivation

ERANOilAL COSTS

cjty
nJchns

l'deg

2,471,140
280.000

2.224,657
865.ff)O

29,500

26,000

26,350

65,000

145,600

1,166,932

2.224,657
195,3S7

16,600

1.024,188
4,773,374

28,552

3.066,795
583,520

.16,580

170

3,730,617.

257,530
1,781,959

2,471,'tOO

298,960
18,000

1.146,044
5i973,593

42,271
2,624,&O

403,260
so,666
15.960

3ir76J5O
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,oTE wA'rER AND SEWERAGE COMPANY (WOWASCO) LIMITED.

OTES TO THE FINAITICIAL STATETIIEIiITS FOR THE YEAR ENDED 3OTH JUNE 2013
goin) 3OTH JUNE 2('13 3oTH JUNE 2012

ADflI}IISTRATIVE COSTS KSHS KSHS

ansport 245,3U 158,235

J€p0rfir€ 72,810 80,750

atbn€ry 147,885 76,818

Enago 10,790 8,830

ntjng 26,400 5,000

ffiinrnent & offce tea 20,010 8,400

vrlising expenseq - 81,500

neral gffce running 25,426 35,399

wd &Accommodation 336,000 3i16,950

l6tenarrce ofoffice equipment 2,800 5,000
rcation & Training 15,400 28,600

Cosb/E{nail 10,850 4,250
lks lcs6 16,071 a,{68
r6nca 12,OOO 12,000
ats 750 2.250

9{t,546
:t,{AtacEcosTs
k cfiaqes

_-l1f!q
}ION4URREN'T ASSETS SCHEDULE FOR THE ENDING 3OTH JUNE 2013

T'VAI-I,IATION
rc! as at 1.7.n11
bns
Eal!
rcaasat 1.7.2012
ona
€rbd Adiustrn€flt'
lbr tc IAMTHI at cost
ials

EqANON
b e6at 1.7.2011
t forthe year
sls
iDasat1.7.2012
r for the year -
ils

_-___85?"450-

11,53645,fr7
45,267

oe

aa 3

I a! at 1.7.20.t2
a! at

p€riod Adjustment relates to WSTF funded pro,ect previously treated as cunent Asset This is the amount of
lng raceived in Ere Financial year 2011t2012.

''Full depreciation is charged during the year of purchase using the rates shovwl in Note .l (d) except the
I l- proj€cls which are transferred to TANATHI WSB after completion at their total cost.

Kshs

WSTF YYater

Project
Furnifure

Kshs

Toob

Kshs

Computar
Accessories

Kshs

Total

Kshs

7.580 4,710 21,380 33,570

5846764
5,r/8,809

(8,071,370)

-l

7,580
18,000

4,710 21,380 33,670
5,Bil,7il
s,77E,8{X)

(8,071,370)

3.554.203 25.580 4,710 21-:l8/J 3,605,873

2,860
944

2,374
467

10,724

3,516
15,958

4,927

3,804
4,355

2,U1
374

14,240

2,3{t5
20,885
7,085

8.1 59 3,2'15 16.596 27.970

3.776 1,869 7.140 12.78s
3.554.203 17.421 1,,l!l5 4.7U 3,577,903

1'l
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,oTE WATER AND SEWERAGE COI|PANY WOWASCO) LIlt ITED.

oTES TO THE FINANCIAL STATEilENTS FOR THE YEAR EIiIDED 3OTH JUNE 2013

coilT.)

I. ATJDIT FEES

96,2m 93,5q'

, WARTAFEES
, is ho abs8-acilon lbes payab!€ to U/rter Rescurc]8s Mxnagement Aulhcrity as watcr user d)arge

,Tflg fE€ B bdred on th€ ptoduclion ard is caklrLted al the rrte ot 50c1s per tt/P of $rater prodlrced.

44296 34,534

,t.EATiE FEES

! b tho amqmt of money payabb tro Tanalhi Water Services Eoard for the leased property,pl€nt

equipnr€rrt This fbe is based on percertage of the collection trom water biltings wftich is 9olo.

7rJ6,2$ 525,7y
REGI'I-ATORY LEVY

r is thc ernount of money payable to Water Servic$ Regulatory Board (WASREB) as the Regulator for watv service
hi)rt. Thb levy is bEsed on perceotage of the coltections ftom billings wtrir:tr is 1%.

7q476 5&'115

a &Associates
d,tor General (Adminisfative costs)

o period VAT adjustment

OTTER DCBTORS
iicoun"it otWo. *t"ro
lsahry adrarrce

:ASH ATIT' CASH EQT'IVALENT
iatHand .RevenueCash
I .Petty Castt

.WSTF proiect
, Sub-Total
dBank .RevenueA/C
I .E4endibrcA/C

Deposits A/C
.ituaani Boreholg A/C
.WSTF project

: SubTotal
,Tel Cash and cash equivahfif

3OTH JUNE 2013
KSlts

85,000
I,860
1,360

40
1,000
1,O4

3OTH JIJI{E 2013
Kshs

69'1,661

1.277.350
300,000
85,000
9,860

103,491

1,925,279
193,476

30TH JUttE 2012
KSHS

&5,000

8,s00

3OTH JUNE 2012
25,186
49,027

8,871
&t,Oe+
62877
10,325

9E,582

5,061

1,249.780
1,{t6,625
t,5G),70!)

4

30TH Jt flE 2012
tGh.

(57,03:l

859,350
300,000
85,000
8,500

79, t 95

1,318,99E

141.000

40

0

3OTH JINE 2013
38,306

943

36,698
75,%7

319,841

3o3,m
402,794

5,302
213,883

1r't5'O{9
1,320,:n6

IARE CAPTAL
lfre vatuc of shares ta&en-up by fre Town councll of Wote , 2(trro) shares of
,/b@t. N
:
1
i

FDrToRs AilD OTHER PAY.ABLES
ls
Pr"s Deposits
iu-KEMO
or-Sh &Assocbtes CpA (lg
fration costs -KENAO

t
,bes . CIAT.|ATHI)
try hvy (WASREB)

4,546,117
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woTE WATER AND SEWERAGE COIIPANY (WOWASCO) LltllTED.

rcIES TO THE FIiIANCIAL STATEiIENTS FOR THE YEAR ENDED 3OTH JUNE 2OI3

(cotrlT.)

9. CAPfTALRESERVE.

ccruals
tEdibrs
rslsne/s OePosig us€+up
p*
tbtoG
rstr and cash equivalent.

STF lnfrasEuctrre Proi*t 21

30TH Jt lrlE 2013
Kshg

(94,638)
(7e.201)

(340,3s0)

1,093
370,444
35,640

3,804,7U

10

3OTH JUNE 2012

K3hs
(e4,ffi)
179,2011

(340,350)
'1,093

370,,n1
35,640

5,778,609
1,249,7AO

8,871

7,(x]7,{80

7,037,460
1,033,91 0

8,071,370
(8,071,370)

Nil
3,454,203

2t3,883
36,698

3,E04,7E4

____16e7,n2_ ___(10?,U4_

PRoI/IIIIOiI FOR BAD & DOUATFUIJ- DEBTS

i provtstrn lbr Bad & Doubtirll debts of ksh.B6,785 is composed of specjfic 27 consumers whase accounts are
g ovrduo arid h8v€ prot/ed ditrculty to cdH, horcver the company management is making a follo*-up
8ny poos&b paynEnts of the same.

t
TATER SERVTCES TRT ST Fr.rl{I) (TYSTD PROJECT

i aru intra#ucturo developmenl projeds funded by WSTF under upc call of propcals for constudftrn of masonry

ks, watr tbsfs *itr overhead tanks, water meters with meter boxes and pipeline extensions.
Il NotEs

il Jrn.E 2012
arlt o(propoel Funding 'Cost

'Bank Belancs

'Cash Ba,anc€
m€s as at 30th June 2012

! JUilE2013
irll of proposal tunding 'Bal B/dj 'Additional
icost ot lttr catt
Sened Asset to TANATHI after proiect completion

i 'Bahnectd
lll Funding . Cost to date

Bank Balance
lrn. 'uash Balance
lcc a at 30th June 2013

10

16

16

10

16

16
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