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l. Key Entity lnformolion ond Monogemenl

o) Bockground informolion

The Notionol Treosury wos estoblished vio the Executive Order No. 2 of Moy
2013. The bosis for estoblishment of the Notionol Treosury is found in Article 225 ll
of the Constitution of Kenyo which stotes thot on Act of Porlioment sholl provide
for the estoblishment, functions ond responsibilities of the Notionol Treosury. This

hos been octuolized in Section I I ond 12 of the Public Finonce Monogement
(PFM) Act 2012.

At Cobinet level, the Nolionol Treosury is represented by the Cobinet Secretory
for Notionol Treosury ond Plonning, who is responsible for the generol policy ond
strotegic direction of the Ministry with the ossistonce of the Chief Administrotive
Secretory.

Vision

"Excellence in economic ond public finonciol monogement, ond development
plonning".

Mission

"To provide leodership in economic ond public finonciol monogement, for
shored growth through formulotion, implementotion ond monitoring of
economic ond finonciol policies".

Core Volues
The Notionol Treosury is guided by the following core volues: Customer Focus,
Results Oriented, Stokeholder Porticipotion, Professionolism, Accountobility,
lntegrity ond lronsporency ond Teomwork oll geored towords excellence in
service delivery.

Mondote of lhe Notionol Treosury

The Notionol Treosury derives its mondote from Article 225 of the Constitution,
Public Finonce Monogement Act 2012 ond the Executive Orders No.2/20.l3 ond
No.1/2018. The Notionol Treosury will be executing its mondote in consistency
with ony other legislotion os moy be developed or reviewed by Porlioment from
time to time.

Ihe core functions of the Notionol Treosury os derived from the obove legol
provisions include;

Formulote, implement ond monitor mocro-economic policies involving
expenditure ond revenue;
Monoge the level ond composition of notionol public debt, notionol
guorontees ond oiher finonciol obligotions of notionol government;

a

a
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Formulote, evoluote ond promote economic ond finonciol policies thot
focilitote sociol ond economic development in conjunction with other
notionol government entities;
Mobilize domestic ond externol resources for finoncing notionol ond county
government budgetory requirements;
Design ond prescribe on efficient finonciol monogement system for the
notionql ond county governments to ensure tronsporent finonciol
monogement ond stondord finonciol reporting.
ln consultotion with the Accounting Stondords Boord, ensure thot uniform
occounting stondords ore opplied by the notionol government ond its
entities;
Develop policy for the estoblishment, monogement, operotion ond winding
up of public funds;
Prepore the onnuol Division of Revenue Bill ond the County Allocotion of
Revenue Bill;

Strengthen finonciol ond fiscol relotions between the notionol government
ond county governments ond encouroge support for county governments;
Assist county governments to develop their copocity for efficient, effective
ond tronsporent finonciol monogement;
To prepore the Notionol Budget, execute/implement ond control opproved
budgetory resources to MDAs ond other Government ogencies/entities; ond
Coordinotion ond integrotion of public ports, roilwoy ond pipeline services.

Role of the Nolionol Treosury in lhe Devolved System of Government

The Notionol Treosury is mondoted by low to:
. Strengthen finonciol ond fiscol relotions between the Notionol Government

ond County Governments ond support for county governments in performing
their functions;

o lssue guidelines on the preporotion of county development plonning;
o Prepore the onnuol legislotive proposols on intergovernmentol fiscol tronsfers,
. Provide logisticol support to intergovernmentol institutions overseeing

intergovernmentol fiscol relotions;
. Coordinote the development ond implementotion of finonciol recovery

plons for County Governments thot ore in finonciol distress;
. Build copocity of County Governments on public finonce monogement

motters for efficient, effective ond tronsporent finonciol monogement os well
os plonning, monitoring ond evoluotion ond;

. Adminisler the Equolizotion Fund

(b) Key Monogement

Ihe Notionol Treosury doy-to-doy monogement is under the following key
offices;

Office of the Principol Secretory

The Office of the Principol Secretory is responsible for the doy to dov
odministrotion of the Notionol Treosury operotions ond is the Accountiho officei.
ln oddition, the Principol Secretory is chorged with the responsibility of p"roviding

a

a

a

a

a

a

a

a

a

a

ilt



rrt

tAfricon Union ond Othe r lnf ernofionol Orgonizofions Subscdpfion Fund
AnnuolReporfs & Finonciol Sfotemenfs for fhe yeor ended June 30, 2021

odvice to the Cobinet Secretory in order to enhonce efficiency ond collective
responsibility.

Orgonizolionol structure of the Nolionol Treosury

The Notionol Treosury is orgonized into five (5) technicol Directoroies heoded by
Directors Generol ond (l) Administrotive ond Support Services Directorote
heoded by o Princlpol Administrotive Secretory. Eoch Director Generol is

responsible for o Directorote comprising o cluster of Deportments responsible for
reloted policy functions. ln oddition, the Treosury hos two independent
deportments nomely Public Procurement ond lnternol Auditor Generol both of
which ore heoded by Directors. The Directorotes ond Deportments ore os
follows:

Directorote of Budget, Fiscol ond Economic Affoirs

The Directorote is heoded by o Director Generol, reporting to the Principol
Secretory, Notionol Treosury. lt is orgonized into the following five (5) Technicol
Deportments eoch heoded by o Director:
. Budget Deportmenl;
. Mocro ond Fiscol Affoirs Deportment
. Finonciol ond Seciorol Affoirs Deportment;
. lnter-Governmentol Fiscol Relolions Deportment

Directorote of Accounting Services ond Quolity Assuronce

The Directorote is heoded by o Director Generol reporting to the Principol
Secretory, Notionol Treosury. lt is orgonized into the following four (4) Technicol
Deportments eoch heoded by o Director:
. Government Accounting Services;
. Finonciol Monogement lnformotion Systems (FMIS)
. Notionol Sub-County Treosuries.
. Government Digitol Poyments Unit.

Directorote of Portfolio Monogemenl

The Directorote is heoded by o Director Generol, reporting to the Principol
Secretory. It is orgonized into the following four (4) Technicol Deportments eoch
heoded by o Director:
. Government lnvestment ond Public Enterprises;
. Notionol Assets ond Liobilities Monogement;
. Pensions Deportment.
. Public lnvestment Monogement Unit

Directorote of Public Debt Monogement Office
The Directorote is heoded by o Director Generol, reporting to the Principol
Secretory. lt is orgonized into the following three (3) Technicol Deportments
eoch heoded by o Director:
. Resource Mobilizotion (Front Office);

Debt Policy, Strotegy ond Risk Monogement (Middle Office);a

IV
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. Debt Recording ond Settlement (Bock Office)
Directorote of Public Privote Portnership Unit

The Directorote is heoded by o Director Generol, reporting to the Principol
Secretory on motters reloting to Public Privote Portnership.

Directorote of Administrotive ond Support Services (Common Shored Services)
The Directorote is heoded by o Principol Administrqtive Secretory, reporting to
the Principol Secretory. lt is orgonized into twelve (12) speciolized functions
offering common shored services. The common shored services of the Notionol
Treosury consisi of functions thot ore not core to the Notionol Treosury but offer
criticol support services to the Notionol Treosury. The functions include:
. Accounting,
. Finonce,
. Humon Resource Monogement ond Development,
. Centrol Plonning ond Project Monitoring,
. Supply Choin Monogement,
. Legol,
. PublicCommunicotions,
. Generol Administrotion,
. Records Monogement;
. lnternol Audit;
. ICT
. Government Cleoring Agency

(c) Fiduciory Monogement

The key monogement personnel who held office during the finonciol yeor
ended 30th June 2021 and who hod direct fiduciory responsibility were:

S/No.

l.

2.

3.

f,

5.

6.

7.

oU.

9.

10.

Designotion

Principol Secretory 
i

Principol Ad ministrotive Secrelory

i

Director Generol, Accounting Services

Director Generol. PIPM

Director Generol. PDMO

Director Generol, PPP

Director, Mocro ond Fiscol Affoirs Deporlmenl

Director, Budget Deportment

Director, Finonciol ond Seclorol Affoirs Deportment

Nome

Dr. Julius Muio. PhD. CBS

Mr. Amos Gothecho, EBS

Mr. Albert Mwendo, HSC

Mr. Bernord Ndung'u, MBS

Eng. Stonley Komou

Dr. Horon Sirmo, OGW

Mr. Christopher Kiriguo. OGW

Mr. Muso Gothonje

Mr. Froncis Anyono, OGW

Prof . Golgolo Boroko

V
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1t.

12.

r3.

14.

15.

t6.

17.

lB.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

2l

1,)

33.

34.

Director, Public Procurernent Deportment

Director, lntergovernmentol Fiscol Relolions Deportment

Deputy lnternol Auditor Generol

Director, Governmenl Accounting Services Deportment

Ag Director, Notionol Sub Counly Treosuries

Director, Finonciol Monogemenl lnformotion System

Director, Public Privote Portn-qrship Unit

Director, Notionol Assets ond Liobility Monogement

Director, Government lnvestrrtent ond Public Enterprises
I

Director, Pensions Deporlment

Director, Resource Mobilizotion Deporlment

Direclor, Debt Policy, Strotegy ond Risk Monogement
Deportmenl
Director, Debl Recording ond Settlemenl Deporlment

Secretory Adminislrotion

Heod. Accounts Division

Heod, Finonce

Heod. SCM

Heod, lnternol Audit Unit

Direclor, Humon Resource Monogement &
Development
Direcior, lnformotion Communicotion ond Technology

Heod, Centrol Plonning ond lroject Monitoring Unil
i

Heod, Public Communicotions

Progromme Coordinotor, Public Finonciol Monogement
Reform Secretoriot
Director, Government Cleoring Agency

Mr. Eric Korir

Mr. Albert Mwendo, HSC

Ms. Jone Micheni

Mr. Jonoh Wolo

Mr. Froncis Koriuki

Mr. Stonley Komonguyo

Mrs. Veronico Okoth

Mrs. Beolrice Gothirwo

Mr. Kennedy Ondieki

Mr. Michel Kogiko, EBS

Mr. Moses Konogi

Mr. Doniel Ndolo

Mr. George Koriuki

Mr. Hirom Kohiro

Mr. Nemwel Molonyo

Mr. Kimothi Mugombi, HSC

Mr. Aggrey kituyi

Mr. Esther Ngeru

Ms. Suson Mucheru

Mrs. Lynn Nyongeso

Mr. Antony Muriu, HSC

Ms. Cotherine Njoroge

Mr. Julius Muluo

Mr. Felix Aleng

(d) Fiduciory Oversight Arrongements

To monoge the fiduciory risk, the Notionol lreosury hos put in ploce fiduciory
oversight orrongements including setting up committees. The key oversight
orrongements include:
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lnlernol Audit Unit

The Notionol Treosury hos on internol Audit Unit chorged with the responsibility of
identifying risks in the monogement ond doy to doy operotions of the Ministry
fhrough the risk-bosed qudits. The Unit reports directly to the Accounting Officer
on o regulor bosis.

Audit Commitlees

ln line with the Public Finonce Monogement Act, the Notionol Treosury hos
estoblished o Ministeriol Audit Committee comprising five members, three of
whom ore independent. The Committee provides overoll oversight ond quolity
ossuronce including follow up on the effectiveness of implementotion of oudit
recommendotions.

Further, the Notionol Treosury estoblished qn oudit committee comprising
officers from oll deportments of the Ministry, under the choirmonship of the
Senior Chief Finonce Officer. The Committee reviews ond onolyses oll oudit
queries ond mokes recommendotions on how to reduce fiduciory risks. ln
oddition, the committee prepores responses to oll oudit queries for presentotion
to the relevont committees of porlioment.

Project lmplementotion Committee

To monitor the implementotion of the Government's lnfrostructure Projects, the
Notionol Treosury hos estoblished o Project Steering Committee Comprising
Principol Secretories from implementing Ministries ond oppointed o technicol
committee comprising officers from the technicol deportments of the Ministry.
The Committees review ond onolyse the progress mode by ministries in the
implementotion of domesticolly ond externolly funded projects ond odvises
occordingly.

Porliomentory Activities

ln order to effectively monoge the porliomentory octivities reloting to the
Ministry, the Notionol Treosury hos estoblished o committee ond designoted o
lioison officer to coordinote the octivities under the Office of the Cobinet
Secretory in consultotion with the Office of the Chief Administrotive Secretory.

Developmenl Portner Oversight

To effectively monoge Officiol Development Assistonce to the Government, the
Notionol Treosury hos under the Public Debt Monogement o deportment
responsible for oll motters reloting to

Development Portners. The Deportment hos vorious Units thot coordinote
different development portner octivities in the Country.

vt!
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Other fiduciory oversight orrongements include the following committees with
specific objectives;

Top Monogemenl Commitlee ond Other Commitlees

To monitor the implementolion of the Ministry's progrommes ond performonce,
the Notionol Treosury hos oppointed Top Monogement Committee comprising
of Directors Generol. The Committee receives reports from deportments, build
consensus on Notionol lreosury responses to emerging issues, chollenges ond
risks ond ensures thot the decisions mode ore implemented in o timely monner.
Additionolly. the Treosury constituted Adhoc Committees to hondle specific
ossignments in the Finonciol Yeor 2020/21.

Public tinonciol Monogement Sector Working Group

To focilitote the implementotion of finonciol monogement reforms, the Notionol
Treosury hos oppointed senior officers to the Public Finonciol Monogement
Sector Working Group. The Committee ploys on oversight role in the
implementotion of finonciol reforms in the public service in colloborotion with
the development portners.

Budget lmplementotion Sleering Committee

ln order to effeclively monitor the implementotion of the Notionol Government
budget implementotion, Ihe Nolionol Treosury hos estobllshed o steering
Committee choired by the Cobinet Secretory, Notionol Treosury ond Plonning.
The Principol Secretories for the Notionol Treosury ond Stote Deportment of
Plonning provide generol oversight in the Budget implementotion.

Budget lmplementotion lechnicol Commitlee

The Committee is choired by the Principol Administrotive Secretory ond
comprises the Directors Generol ond vorious Heods of Deportment. The
Committee is responsible for monitoring the octuol implementotion of the
identified meosures ond progrommes ond reporting detoiled progress on the
some regulorly.

Budget lmplementotion Ministeriol Commitlee

To monitor the implementotion of the Ministry's budget, progrommes ond
octivities, the Notionol Treosury hos oppointed o committee comprising of
officers from oll the Deportments of the Ministry. Ihe Commitiee reviews qnd
onolyses the progress mode by Deportments ln the implementotion of budget
ond the plonned progrommes ond octivities ond odvises the monogement
occordingly.

vilt
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Monitoring ond Evoluotion

The Ministry undertokes monitoring ond evoluotion exercises to estoblish
progress mode in the implementotion of vorious progrommes ond projects
including those thot ore funded by the development portners.

(e) The Notionol Treosury Heodquorlers
P.O. Box 30007- 00i00,
Treosury Building,
Horombee, Avenue
Noirobi Kenyo

The Nqtionql Treosury Conlocls
Iel e p hon e: (25 4)020-225229 9
Emoil:info@treosury.go. ke
Website: www.treosurv.qo.ke

(f) The Notionol Treosury Bonkers
Centrol Bonk of Kenyo
Hoile Selossie Avenue
P.O. Box 50000
City Squore 00200
Noirobi, Kenyo

(g) lndependent Auditors
Auditor Generol
Office of the Auditor Generol
Anniversory Towers, University Woy
P.O Box 30084
GPO 00r00
Noirobi, Kenyo

(h) Principol Legol Adviser

The Attorney Generol
Stote Low Office
Horombee Avenue
P.O. Box 40112
City Squore 00200
Noirobi, Kenyo

lx
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,

Key Monogement Profile
Hon. Amb, Ukur Yotoni, EGH

Cobinet Secretory, Nolionol Treosury ond plonning

Hon. Amb. Ukur Yotoni Konocho born in 
.l967, 

hos over 27-
yeor experience in public odministrotion, politics,
diplomocy ond governonce in public sector. Before his

oppointment os Cobinet Secretory for the Notionol
Treosury he served os the Cobinet Secretory for Lobour
ond Sociol Protection since Jonuory 2O18.
Between the yeors 2006 - 2007 while Member of
Porlioment for North Horr constituency, he olso served os

on Assistont minister for science ond technology. Ai the
height of his coreer (Morch 2013-Augusl 20171, he served
os o pioneer Governor of Morsobit County, the lorgest
County in the Republic of Kenyo.

Between June 2009 ond October 2012, he served os Kenyo's Ambossodor to Austrio with
Accreditotion to Hungory ond Slovokio ond Permonent Representotive to the United Notions in
Vienno. ln this position, he oggressively pursued ond odvonced Kenyo's foreign interests. He
held senior leodership positions of vorious diplomotic ond internotionol ogencies such os
lnternotionol Atomic Energy Agency (IAEA), United Notions Orgonizotion on Drugs ond Crimes
(UNODC), United Notions lndustriol Development Orgonizotion (UNIDO), Vice Choirperson of
United Notions Convention Agoinst Tronsnotionol Orgonized Crime (UNIOC), Vice President of
Convention on Crime Prevention ond Criminol Justice (CCPJ), ond choir of Africon Group of
Ambossodors omong others.
Between 1992- 2015, he served in different posilions in Kenyo's Public Administrotion including o
District Commissioner, where shorpened his monogement ond odministrotive skills. He hos
Moster of Arts in Public Administrotion ond Public Policy, University of York, United Kingdom, 2005;
ond Bochelor of Arts in Economics, Egerlon University, Kenyo, 1991.

Dr. Julius M. Muio, Phd, CBS
Principol Secretory, Notionol Treosury,
Dr. Julius is currently the Principol Secretory, The
NotionolTreosury. Before this oppointment. he wos
the Direclor Generol of the Vision 2030 Delivery
Secretoriot which operotes under the Office of
the President. Prior to this, Dr. Muio served os the
Secretory, Notionol Economic ond Sociol Council,
Office of the President. He holds o First Closs
Honours Degree in Accounting; Mosters Degree
ond PhD in Finonce from the University of Noirobi's
School of Business. He is olso o Certified Public
Accountont (CPA-K); Certified Public Secretory
(CPS-K), Associoie Kenyo lnstitute of Bonkers;
Associote Chortered lnstitute of Arbitrotors; ond
Certified Cooch.
Dr. Muio hos over 20 yeors' experience in
leodership in the privote sector in Kenyo ond UK.

Dr. Julius Muio serves os o non-executive boord
member in severol componies ond o number of
not-for profit orgonizotions

x
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ll. Foreword by The Cobinet Secrelory

ln occordonce with Section i2 of the Public Finonce Monogement Act, 2012,
the Notionol Treosury is responsible for coordinoting the country's economic ond

finonciol monogement. Overoll, the Notionol Treosury
hos continued to mointoin o policy environment thot is

conducive to economic growth ond development of
the country.

Economic growth in the first three quorters of 2020
controcted by on overoge of 0.4% compored to o
growth of 3.6 per cent in the corresponding period of

2019.ln 2020, the Kenyon economy wos odversely offected by the outbreok of
Covid-19 Pondemic ond the swift contoinment meosures, which disrupted ond
scoled down economic octivities within the country ond in most of the country's
mojor troding portners. Additionolly, Kenyo foced two other shocks: the invosion
of sworms of desert locusts thot domoged crops ond occurrence of floods
following receipt of more thon normol roinfoll in Moy 2O2O. As o result, growth in
2020 is estimoted to hove controcled by 0.6 per cent from o growth of 5.4 per
cent in 2019 (figure 1).

Figure l: Annuol Reol GDP Growth rotes (Percent)
The ogriculture sector recorded on improved overoge growth ol 6.4 per cent in
the first three quorters of 2020 compored to o growth of 3.6 per cent in the
corresponding period of 20.l9. The non-ogriculture (service ond industry) sectors
were odversely offected by the Covid-'19 pondemic. As o result, the sectors
controcted by on overoge of 2.1 per cent in the first three quorters of 2O2O

down from on qveroge growth of 6.1 per cent in o similqr period in 2019.
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Figure 2: Annuol Percentoge Economic Growth Rotes in 2020/21
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Additionolly, the economic slowdown in fourth quorter wos oggrovoted by
controction in Accommodotion ond Food Service octivities to negotive 6 per
cent from 6.7 per cent on occount of Corono Virus contoinment meosures
instituted in our mojor tourist source morkets.

Despite the difficult circumstonces foced lost yeor, the country wos oble to
preserve mocroeconomic stobility wilh inflotion, interest rotes ond exchonge
rotes remoining lorgely stoble. Leoding economic indicolors for the fourth
quorter of 2020 ond the first quorter of 2021 point to strong recovery from the
odverse impoct of the COVID-19 pondemic.

Budget performonce

ln terms of budget performonce, the Notionol Treosury expenditure stood ot
Kshs.l07.6 Billion ogoinst on opproved budget of Kshs.ll4.5 Billion tronsloting to
on overoll obsorption rote of 94% os demonstroted in thot pie chort below:

Figure 3: Iotol Allocotion ogoinst Totol Expenditure (Kshs. Billion)

Total Allocation against Total Expenditure (KSh. Billion)
. Gao$ AlLocatlon . Total €xp6ndlturc
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The Notionol Treosury implemented the 2020/21 budget within five economic
clossificotions/progrommes. These were Generol Administrotion, Plonning ond
Support Services, Public Finonciol Monogement, Economic ond Finonciol Policy
Formulotion ond Monogement, Morket Competition ond Creotion of on
Enobling Business Environmenl,ond Government Cleoring Agency. As
demonstroted in the bor chort below, the Morket Competition Progromme hqd
the highest obsorption of 100% followed by Generol Administrotion 96%,

Economic ond Finonciol Policy Formulotion ond Monogemenl 94%, ond Public
Finonciol Monogement Progromme of 82% while Government Cleoring Agency
ot 30%.

Figure 3: Budget Execution (KSh. Billions) ond proportion (%) bV Progrommes
The 

,l00% 
obsorption rote in Morket Competition ond Creotion of on Enobling

Business Environment progromme is ottributed to tronsfers to Semi Automonous
Government Agencies (SAGAS) under the Notionol Treosury which implemented
this progromme.
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The Public Service Superonnuotion Scheme commenced on I't Jonuory 2021 ,

with the Boord of Trustees hoving been constituted in line with the provisions of
the Act thot estoblished the scheme. The scheme covers oll employees below
the oge of 45 yeors of the Public Service Commission, the Teochers Service
Commission ond the Notionol Police
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Africon Unton ond Other lnf ernotionol Orgonizotions Subscrlpfion Fund
Annuo/ Reporfs & FinonciolStolemenfs for lhe yeor ended June 30, 2021

Service. This will be the lorgest pension fund in the country ond will generote
growth of copitol morkets ond bring growlh in unlocking volue in reol estote.

The Performonce Controct Evoluolion report for oll Ministries, Stote Corporotions
ond Tertiory lnstitutions releosed in Moy 2021 ronked the Notionol lreosury ond
Plonning os the best performing Ministry for Fiscol yeor 2029/2020.

Other key ochievements during the period under review ore os follows;

Mobilizotion of externol resources omounting to Kshs.622 billion for projects
ond Kshs.423 billion for budget support to meet the budget deficit
equivolent to 40.3% of the fiscol gop;

Focilitoted the Notionol Police Service by leosing 3,400 vehicles towords
enhoncing security;

Developed two Public Privote Portnership (PPP) Projects Stondordized
Tronsoctionol Templotes.

J
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Africon Union ond Other lnfernotionol Orgonizofions Subscrlplion Fund
AnnuolReporls & Financiol sloiemenis for fhe yeor ended June 30, 2021

Overview of lhe Subscriplions Fund

Bockground of the Fund

The fund is estoblished under by Gozette Notice No. I O of 2017, in exercise
of section 24 of the Public Finonce Monogement Act of 20i2.

The object ond purpose of the Fund is to moke Kenyo's contribution to the
Africon Union ond ony other lnternotionol orgonizotion to which Kenyo hos
o finonciol obligotion.

The Fund consists of:
. Ten percent of the import declorotion fee imposed under section Z of

the Miscelloneous Acl, 2016.
. Monies Approprioted by Porlioment
. Any other money thot moy occrue to the Fund

The doy to doy operotions of the Fund ore run by o Secretoriot oppointed

by the Principol Secretory of the Notionol Treosury.

t\.
HiromJ(ohiro
rvn{aaministrolorI
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Af ricon Union ond Ofher lnf ernofionol Orgonizotions Subscripfion Fund
Annuo/ Reports & FinonciolSfoiements for fhe yeor ended June 30, 2021

lV. Report of the Adminislrotor

The Administrotor submits the report together with the oudited finonciol
stotements for the yeor ended June 30,2021, which show the stote of the Fund's
of foirs.

i) Principoloctivities

The principol octivities of the Fund ore stoted in poge xvii

ii) Results

The results of the entity for the yeor ended June 30,2021, ore set out on
poge I to 18

iii) Surplus remission

The Fund is not required to remit surpluses to the Consolidoted Fund

iv) Auditors

The Auditor Generol is responsible for the stotutory oudit of the entity in
occordonce with Article 229 of the Constitution of Kenyo ond the Public
Audit Act.

h
\

Hirom fohiro
fvnay'aministrotor
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Africon Union ond Ofher lnternotionol Orgonizofions Subscripfion Fund
Annuol Reporis & Finonciol Stoleme nfs f or the yeor ended June 30, 2021t

V Stotement of Monogement Responsibilities

Section Bl of the Public Finonce Monogement Act, 2012 requires thot, ot the end of
eoch finonciol yeor, the occounting officer for o Notionol Government entity sholl
prepore finonciol stotemenls in respect of thol entity. Section Bl requires the finonciol
stotements so prepored to be in o form thot complies with relevont occounting
stondords os prescribed by the Public Sector Accounting Stondords Boord of Kenyo from
time to lime.

The Accounting Officer in chorge of The Notionol Treosury is responsible for the
preporotion ond presentotion of the Subscription Fund. report, which give o true ond foir
view of the stote of offoirs of The NotionolTreosury for ond os ol the end of the finonciol
yeor ended on June 30,2021. This responsibility includes:

i) Mointoining odequote finonciol monogement orrongements ond ensuring thot
these continue to be effective throughout the reporting period;

ii) Mointoining proper occounting records, which disclose with reosonoble occurocy
of ony time the stotus of the revenue collected by the notionol treosury;

iii) Designing, implementing ond mointoining inlernol controls relevont 1o the
preporotion ond foir presentotion of the revenue report, ond ensuring thot they
ore free from moteriol misstotements. whether due to error or froud.

The Accounting Officer in chorge of The Notionol Treosury occepts responsibility for the
Notionol Treosury's Subscription Fund report, which hos been prepored on the Accruol
Bosis Method of Finonciol Reporting, using oppropriote occounting policies in
occordonce with lnternotionol Public Sector Accounting Stondords (IPSAS) ond relevont
legol fromework of the Government of Kenyo. The Principol Secretory is of the opinion
thot this Fund report gives o true ond foir view of The Notionol Treosury's Fund
performonce during the finonciol yeor ended June 30, 2021. Ihe Principol Secretory in
chorge of The Notionol lreosury further confirms the completeness of the occounting
records mointoined for lhe Notionol Treosury. which hove been relied upon in the
preporotion of this report os well os the odequocy of the systems of internol finonciol
control.

The Accounting Officer in chorge of The Notionol Treosury confirms thot the Fund hos
complied fully with opplicoble Government Regulotions. Further the Accounting Officer
confirms thot this report hos been prepored in o form thot complies with relevont
occounting stondords prescribed by the Public Sector Accounting Stondords Boord of
Kenyo.

Approvol of lhe Finonciol Stotements
The FinonciolStotements were opproved by on e$s+d:

I (

2021

Nemwel Motonyo
Heod of Accounting Unit

ICPAK M/No.2367

Dr. Julius M. Muio, PhD, CBS.
Principol Secretory

The NotionolTreosury

Kohiro
ministrotor
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

E nha nc' i n g Acc oun t a b i I i lv

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box Joo84-o01oo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON AFRICAN UNION AND OTHER
INTERNATIONAL ORGANIZATION SUBSCRIPTION FUND FOR THE YEAR
ENDED 30 JUNE, 2021 . THE NATIONAL TREASURY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial
statements are fairly presented in accordance with the applicable financia!
reporting framework, accounting standards and the relevant laws and regulations
that have a direct effect on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
government achieves value for money and that such funds are applied for intended
purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented
by those charged with governance for orderly, efficient and effective operations of
the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal control, risk management and
governance systems are properly designed and were working effectively in the
financial year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution
and the Public Audit Act, 2015. The three parts of the report, when read together
constitute the report of the Auditor-General.

Report of the Auditor-General on African Union qnd Other International Organization Subscription Fundfor the
year ended 30 June, 2021-The National Treasury



REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of African Union and Other
lnternational Organizations Subscription Fund set out on pages 1 to 20, which
comprise the statement of financial position as at 30 June, 2021, and statement of
financial performance, statement of changes in net assets, statement of cash flows,
statement of comparison of budget and actual amounts for the year then ended, and
a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained all the information and explanations
which, to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, the financial statements present fairly, in all material respects, the
financial position of the African Union and Other lnternational Organizations
Subscription Fund as at 30 June, 2021, and of its financial performance and its cash
flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Accrual Basis) and comply with the Public Finance
Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the African Union and Other
lnternational Organizations Subscription Fund Management in accordance with ISSAI
130 on Code of Ethics. ! have fulfilled other ethical responsibilities in accordance with
the ISSAI and in accordance with other ethical requirements applicable to performing
audits of financial statements in Kenya. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my opinion.

Emphasis of Matter

Multiple Laws Guiding Operations of the Fund

I draw your attention to Part lll of the non-financial information at Page XVll of the
financial statements which indicates that the Fund is established under a Gazette
Notice No. 10 of 2017, in exercise of Section 24 of the Public Finance Management
Act, 2012. The Public Finance Management (African Union and Other lnternational
Organizations Subscription Fund) Regulations, 2017 established the African Union
and Other lnternational Organizations Subscription Fund through which Kenya's
contributions to African Union and Other lnternational Organizations across all
Government agencies were to be paid. Until 2017, the Government through The
National Treasury has been paying subscriptions to lnternational Organizations
through Vote R53 - Consolidated Fund Services - Subscriptions to lnternational
Organizations under various pieces of legislation namely: lnternational Finance
Reporl of the Auditor-General on African Union and Other International Organization Subscription Fundfor the
year ended 30 June, 202 I-The National Treasury
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Corporation Act, CAP 466, lnternational Development Association Act, CAP 465,
Bretton Woods Agreements Act, CAP 464, the African Development Bank Act, CAP
492 and the Multilateral lnvestment Guarantee Agency Convention,1988 (Revised
2010).

Previously, the Ministries, Departments and Agencies, (MDAs) have been remitting
such subscriptions through their voted provisions within their budgets. The
establishment of the African Union and Other lnternational Organizations Subscription
Fund has therefore rendered all other individual voted provisions to be consolidated
and budgeted under one umbrella body, the African Union and Other lnternational
Organizations Subscription Fund.

Management has not caused the revocation or repealing of the earlier laws to be in
tandem with the current legislation and therefore avert the risk of making multiple
payments to the international organizations.

My opinion is not modified in respect of the above matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There are no other key audit
matters to report during the year under review.

Other Matter

Budgetary Control and Performance

Review of the statement of comparison of budget and actual amounts for the year
under review revealed that the fund spent Kshs.4,906,730,229 out of a budget of
Kshs.7,210,691,055 resulting in under absorption of funds by Kshs.2,303,960,826 or
68% utilization. The under-utilization of funds was attributed to the fact that the Fund
received invoices amounting to Kshs.4,906,73O,229.

There is need for Management of the Fund to review its budget making process with
a view to formulating a realistic budget that would be actualized during implementation

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe
that public resources have not been applied lawfully and in an effective way.

Report of the Auditor-General on African Union and Other International Organization Subscription Fundfor the
year ended 30 June, 2021-The National Treasury
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Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE.

Gonclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me
to believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal control as Management
determines is necessary to enable the preparation of financialstatements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to abolish the Fund or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

Report of the Auditor-General on African Union and Other International Organization Subscription Fundfor the
year ended 30 June, 2021-The National Treasury
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how The National Treasury monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to overall governance and risk management, and ensuring the adequacy
and effectiveness of the control environment.

Aud itor-General's Responsi bilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and overallgovernance processes
and systems in accordance with the provisions of Section 7(1)(a) of the Public Audit
Act, 2015 and submit the audit report in compliance with Article 229(7) of the
Constitution. My consideration of the internal control would not necessarily disclose
all matters in the internal control that might be materialweaknesses under the lSSAls.
A material weakness is a condition in which the design or operation of one or more of
the internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Report of the Auditor-General on African Union and Other International Organization Subscription Fundfor the
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Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

a

a

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the Fund to cease to continue to sustain its services.

a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

! also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all

Report of the Auditor-General on African Union and Other lnternational Organization Subscription Fundfor the
year ended 30 June, 202 l-The National Treasury
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relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

CPA , CBS
AUDITOR-GENERAL

Nairobi

28 January,2022
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African Union ond Cfher lnternotional Crgonizolions Subscripf ion Fund
AnnuolReporls & Finoncioi Sfofemenfs for fhe yeor ended June 30,2021

Vll. Stolemenl of Finqnciol Performonce for the yeor ended 30 June 2A21.

Note 2O2O-2O21 2019-2020

Kshs Kshs

Rdvenue - Non-Exchonge Tronsoctions

Tronsfers from Other Government Entities I 4,411 ,770,592 3,309,892,292

Totol Revenue ,411,770,592 3,309,892,292

Expenditure

Subscription Fees 2 4,906,730,229 6,639,831 ,969

Bonk Chorges & Tronsfer chorges 3 450

Totol Expenses 4,906,730,229 6,639,832,419

Deficit for the yeor (494,9s9,637) (3,329,940,127)

Net deficit for the yeor (494,959,637) (3,329,940,127)

Dr. Julius M. Muio, PhD, CBS.
Principol Secretory

The Notionol Treosury

frt
H Kohiro

Fund Adminislrqtor

ir"'ef,{i' t}'.

Nemwel Molonyo
Heod of Accounling Unil

ICPAK M/No. 2367
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Africon Union ond Ofher lnfernationol Crgonizalions Subscripfion Fund
Annuol Reports & Finonciol Stotements for the eor ended June 30,2021

lll. Stqtement of Finonciol Position os of 30 June,2021.

Note 2020-2021 2019-2020

Kshs Kshs

Assets - Current Assets

Cosh ond Cosh Equivolents 4 2,298,2r 7, r r3 2,793,17 6,7 49

Totol Currenl Assets 2,298,217,113 2,793,176,749

Totol Assels 2,298,217,113 2,793,176,749

Net Assels

Fund Bolonce 2,298,217,,l l3 2,793,17 6,7 49

Totol Nel Assels 2,298,217,113 2,793,176,749

\
r

Dr. Julius M. Muiq, PhD, CBS
Principol Secretory

The Notionol Treosury

n;r"'Jr;;i;;
Fund Administrotor

Nemwel M. Motonyo
Heod of Accounting Unit

ICPAK M/No. 2367

l,
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) Africon Union ond Other lnternotionol Orgonizollons Subscription Fund
Annuol Re orts & Finonciol Stotements for the r ended June 30,2021

lX. Stolemenl of Chonges in Net Assets for the yeor ended 30 June 2021.

Fund Bolonce Tolol

Kshs Kshs

At July 1,2019 6,123,116,877 6,123,116,877

Deficit for the Yeor (3,32e,940,127) (3,32e,e40,127)

At June 30,2020 2,793,176,749 2,793,176,749

At July 1,2020 2,793,176,749 2,793,176,749

Deficit for the Yeor (494,959,637l| (49 4,9s9 ,6371,

Al June 30,2021 2,298,217,113 2,298,217,113

ftr
Dr. U s M. Muio, PhD, CBS

Principol Secrelory
The Nolionol Treosury

Hngltrl. Kohiro
FundlAdminislrolor

Nemwel otonyo
Heod of Accounling Unit

ICPAK M/No. 2367

r'.*j i,.. .l
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Africon Union ond Cfher lnternotionol Crganizolions Subscriplion Fund
Annuol Reports & Finonciol Stotements f or the yeor ended June 30,2021

X. Stotemenl of Cosh Flows for lhe yeor ended 30 June 2021.

I

Notes 2020-2021 2019-2020

Cosh flows from Operoting Activities Kshs Kshs

Receipts

Tronsfers from other Government Entities 4,411,770,592 3,309,892,292

Tolol Receipts 4,411,770,592 3,309,892,292

Poymenls

Subscription Fees 4,906,730,229 6,639,831 ,969

Bonk Chorges & Tronsfer chorges 450

Tolql Poyments 4,906,730,229 6,639,832,419

Net Cosh from Operoting Activities 5 (494,959,637) (3,32e,e40,1271

Net decreose in Cosh & Equivolents (494,959,637) (r.11.?10,127)

Cosh & Equivolents of the yeor Slort 4 2,793,17 6,7 49 6,123,116,877

Cosh & Equivolents ol Yeor End 4 2,298,217,113 2,793,176,749

h
(

Dr. Julius M. Muio, PhD, CBS.
Principol Secretory

The Nqtionol Treosury

Hiron/Kohiro
Fund {6ministrotor

Nemwel M. Motonyo
Heod of Accounting Unit

ICPAK M/No. 2367
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Africon Union ond Other lnfernotional Orgonizalions Subscriplion Fund
AnnuolRepods & FinoncioiSlofemenfs for fhe yeor ended June 30,2021

XI. Slolement of Comporison of Budget ond Acluol Amounts for ihe yeor
ended 30 June 2021.

Originol
budget Adjustments Finolbudget Actuol on

comporoble bosis
Vorionce @

/6

Kshs Kshs Kshs Kshs Kshs

Bolbrought forword 2,793,176,749 2,793,176,749 2,793,176,749 1007

Ironsfers from Other
Government entity 4,417,514,306 4,417,514,306 4,4\ t ,770,s92 5,743,714 ?9%

Totol Revenue 7,210,691,055 7,210,691,055 7,204,947,341 5,743,714 99%

Expenses

Subscription fees 7,210,691,055 7,210,691 4,906,730.229 2,303,960,826 68%

Tolol expendlture 7,210,691,0s5
i

7,210,691,0s5 4,906,730,229 2,303,960,826 68%

Net Surplus 2.2?8,217,112

Noles

Subscription fees utilizolion wos 687" owing to the foct thot invoices roised during the yeor
omounted lo 4,907M

As o result of bosis difference belween the budget ond finonciols presented o reconciliotion
of surplus between the comporison of budgel ond finonciol performonce is included in
poge 3l under Appendix V of this report.

5



Africon Union ond Ofher lnternotionol Orgonizolions Subscripf ion Fund
Annuol Reports & Finonciol Stotements for the yeor ended June 30,2021 .

(ll. Notes to lhe Finonciol Slotements

Generol lnformotion

The Subscriptions Fund is estoblished by ond derives its outhority ond occountobility

from Public Finonce Monogement Act, 2012.

Stqtemenl of Complionce ond Bosis of Preporotion

The finonciol stotements hove been prepored on o historicol cost bosis. The

preporotion of finonciol stotements in conformity with lnternotionol Public Sector
Accounting Stondords (IPSAS) ollows the use of estimotes ond ossumptions. lt olso

requires Subscriptions Fund to exercise judgement in the process of opplying the
Fund's occounting policies. The oreos involving o higher degree of judgment or
complexity, or where ossumptions ond estimotes ore significont to the finonciol
stotements, ore disclosed in Note 5 of these finonciol stotements.

The finonciol stotements hove been prepored ond presented in Kenyo Shillings, which
is the functionol ond reporting currency of The Subscriptions Fund.

The finonciol stoiements hove been prepored in occordonce with the PFM Act, ond
lnternotionol Public Sector Accounting Stondords (IPSAS). The occounting policies

odopted hove been consistently opplied to oll the yeors presented.

6



Africon Union and Ofher lnternotionol Orgonizotlons Subscripfion Fund
Annuol Reports & Finonciol Stotements for the yeor ended June 30,2021

Adoption of New ond Revised Slondords

New ond omended stondords ond interpretotions in issue effective in the yeor ended 3(

June 2021.
Sfondord
Other
lmprovements to
IPSAS

lmpoct
Applicoble: lsr Jonuory 2021:.

o) Amendments to IPSAS 13, to include the oppropriote references
to IPSAS on impoirment, in ploce of the current references to
other internotionol ond/or notionol occounting fromeworks.

b) IPSAS 13, Leoses ond IPSAS I 7, Property, Plont, ond Equipment.
Amendments to remove tronsitionol provisions which should hove
been deleted when IPSAS 33, First Time Adoption of Accruol Bosis

lnternotionol Public Sector Accounting Stondords (lPSASs) wos
opproved.

c) IPSAS 21, lmpoirment of Non-Cosh-Generoting Assets ond IPSAS

26, lmpoirment of Cosh Generoting Assets.

Amendments to ensure consistency of impoirment guidonce to
occount for revolued ossets in the scope of IPSAS 17, Properly,
Plont, ond Equipment ond IPSAS 31, lntongible Assets.

d) IPSAS 33, First-time Adoption of Accruol Bosis lnternotionol Public
Sector Accounting Stondords (lPSASs).

Amendments to the implementotion guidonce on deemed cost
in IPSAS 33 to moke it consistent with the core principles in the
Stondord.
The omendments did not hove impoct on The Subscriptions Fund.

7
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Africon Union ond Cther lnternotionol Orgonizotions Subscription Fund
Annuol Reports & Finonciol Slotements for the eor ended June 30,2021

New ond omended stondords ond inlerpretotions in issue but not yet effective in the yeor
ended 30 June 2021.

IPSAS 4I:
Finonciol
lnstruments

Stondord Effective dole ond impocl
Applicoble: lsr Jonuory 2023:
The objective of IPSAS 41 is to estoblish principles for the finonciol
reporting of finonciol ossets ond liobilities thot will present relevont ond
useful informotion to users of finonciol stotements for their ossessment of
the omounts, timing ond uncertointy of Subscriptions Fund future cosh
flows.
IPSAS 41 provides users of finonciol stotements with more useful
informotion thon IPSAS 29, by:

. Applying o single clossificotion ond meosurement model for
finonciol ossets thot considers the chorocteristics of the osset's
cosh flows ond the objective for which the osset is held;

. Applying o single fonnrord-looking expected credit loss model
thol is opplicoble lo oll finonciol instruments subject lo impoirment
lesting; ond

. Applying on improved hedge occounting model thot broodens
the hedging orrongements in scope of the guidonce. The model
develops o slrong link [between Subscriptions Fund strotegies ond
the occounting treotment for instruments held os port of the risk

Subscriptions Fund strotegy.

The Stondord did not hove ony impoct on The Subscriptions Fund
IPSAS 42:

Sociol Benefits
Applicoble: isr Jonuory 2023
The objective of this Stondord is to improve the relevonce, foithful
representotiveness ond comporobility of the informotion thot o reporting
Subscriptions Fund provides in its finonciol stotements obout sociol
benefits. The informotion provided should help users of the finonciol
stotements ond generol purpose finonciol reports ossess:

(o) Ihe noture of such sociol benefits provided by the Subscriptions Fund
(b) The key feotures of the operotion of those sociol benefit schemes;

I
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Africon Union ond Ofher lnfernotionol Orgonizolions Subscripf ion Fund
Annuol Re orts & Finonciol Stotements for the yeor ended June 30,2021

Effective dote ond impoct
ond
(c) The impoct of such sociol benefits provided on the Subscription
Fund finonciol performonce, finonciol position ond cosh flows.
The Stondord did not hove ony impoct on Subscriptions Fund
Applicoble: I st Jonuory 2023:

o) Amendments to IPSAS 5, to updote the guidonce reloted to tht

components of borrowing costs which were inodvertently omitte<
when IPSAS 4l wos issued.

b) Amendments to IPSAS 30, regording illustrotive exomples on
hedging ond credit risk which were inodvertently omitted when
IPSAS 4l wos issued.

c) Amendments to IPSAS 30, to updote the guidonce for occounting
for finonciol guorontee controcts which were inodvertently
omitted when IPSAS 4l wos issued.

Amendments to IPSAS 33, to updote the guidonce on clossifying
finonciol instruments on initiol odoption of occruol bosis IPSAS whicl
were inodvertenlly omitted when IPSAS 4l wos issued.
The Stondord did not hove ony impoct on The Subscriptions Fund

Eorly odoplion of slondords

The Subscriptions Fund did not eorly - odopt ony new or omended stondords in yeo
2020/2021 .

Slondord

Amendments to
Other IPSAS

resulting from
IPSAS 4I,
Finonciol
lnstruments

9
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Africon Union ond Ofher lnternofionol Organizofions Subscription Fund
Annuol Reports & Finonciol Slotements for the yeor ended June 30,2021

Summory of Significont Accounting Policies

o) Tronsfers from other government entities

Revenues from non-exchonge tronsoctions with other government entities ore meosured
of foir volue ond recognized on obtoining control of the osset (cosh, goods, services ond
property) if the tronsfer is free from conditions ond it is proboble thot the economic
benefits or service potentiol reloted to the osset will flow to the Subscriptions Fund ond con
be meosured reliobly. Recurrent gronts ore recognized in the stotement of comprehensive
income. Development/copitol gronts ore recognized in the stoiement of finonciol position

ond reolised in the stotement of comprehensive income over the useful life of the ossets

thot hos been ocquired using such funds.

b) Budgel informotion

The originol budget for FY 2020-2021 wos opproved by the Notionol Assembly in June 2020.
Subsequent revisions or oddilionol oppropriolions were mode to the opproved budget in

occordonce with specific opprovols from the oppropriote outhorities. The odditionol
oppropriotions ore odded to the originol budget by the Subscriptions Fund upon receiving
the respective opprovols in order to conclude the finol budget. The budget is not prepored
on the some bosis os the Finonciol i.e. the budget is prepored on cosh bosis while the
finonciols ore prepored on occruol bosis o reconciliotion of surplus befween the finonciol
performonce ond budget is included in Appendix lV.

c) Provisions

Provisions ore recognized when lhe Subscriptions Fund hos o present obligoiion (legol or
constructive) os o result of o post event, it is proboble thot on outflow of resources
embodying economic benefits or service potentiol will be required to settle the obligotion
ond o relioble estimote con be mode of the omount of the obliqotion.

Where the Fund expects some or oll of o provision to be reimbursed, for exomple, under on
insuronce controct, the reimbursement is recognized os o seporote osset only when the
reimbursement is virtuolly certoin. The expense reloting to ony provision is presented in the
stotement of finonciol performonce net of ony reimbursement.

't0
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Annuol Reports & Finonciol Stotements for the yeor ended June 30,2021

d) Contingent liobilities

Ihe Subscriptions Fund does not recognize o contingent liobility but discloses detoils of ony
contingencies in the notes to the finonciol stotements, unless the possibility of on outflow o1

resources embodying economic benefits or service potentiol is remote.

e) Contingent ossets

The Subscriptions Fund does not recognize o contingent osset but discloses detoils of o
possible osset whose existence is contingent on the occurrence or non-occurrence of one
or more uncertoin future events not wholly within the control of lhe Fund in the notes to the
finonciol stotements. Contingent ossets ore ossessed continuolly to ensure thot
developments ore oppropriotely reflected in the finonciol stotements. lf it hos become
virtuolly certoin thot on inflow of economic benefits or service potentiol will orise ond the
osset's volue con be meosured reliobly, the osset ond the reloted revenue ore recognized
in the finonciol stotements of the period in which the chonge occurs.

f) Nolure ond purpose of reserves

There is on occumuloted surplus reserve fund thot focilitotes the core mondote of the
Subscriptions Fund.

g) Chonges in occounting policies ond estimoles

The Subscriptions Fund recognizes the effects of chonges in occounting policy
retrospectively. The effects of chonges in occounting policy ore opplied prospectively if
retrospective opplicotion is improcticol.

h) Foreign currency tronsoctions

Tronsoctions in foreign currencies CIre initiolly occounted for of the ruling rote.of exchonge
on the dote of the tronsoction. Trode creditors or debtors denominoted in foreign currency
ore reported of the stotement of finonciol position reporting dote by opplying the
exchonge rote on thot dote. Exchonge differences orising from the settlement of creditors,
or from the reporting of creditors of rotes different from those of which they were initiolly

ll
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Africon Union ond Ofher lnternofionol Orgonizotions Subscription Fund
Annuol Reports & Finonciol Slotements for the yeor ended June 30,2021
recorded during the period, ore recognized os income or expenses in the period in whicl'
they orise.

i) Reloted porlies
The Subscriptions Fund regords o reloted porty os o person with the obility to exert

control individuolly or jointly, or to exercise significont influence over the Subscriptions
Fund, or vice verso. Members of key Subscriptions Fund ore olso regorded os reloted
porties.

j) Cosh ond cosh equivolents
Cosh ond cosh equivolents comprise cosh on hond ond cosh of bonk, short-term

deposits on coll ond highly liquid investments with on originol moturity of three months or

less, which ore reodily convertible to known omounts of cosh ond ore subject to
insignificont risk of chonges in volue. Bonk occount bolonces include omounts held ot
the Centrol Bonk of Kenyo ond of vorious commerciol bonks of the end of the finonciol
yeor.

k) Comporotive figures

Where necessory comporotive figures for the previous finonciol yeor hove been
omended or reconfigured to conform to the required chonges in presentotion.

l) Subsequenl events

There hove been no events subsequenl lo the finonciol yeor end with o significont
impoct on the finonciol stotements for the yeor ended June 30,2021 .

m) Significont Judgments ond Sources of Estimotion Uncertointy

Ihe preporotion of the Fund's finonciol stotements in conformity wilh IPSAS requires

Subscriptions Fund to moke judgments, estimotes ond ossumptions thot offect the reported
omounts of revenues, expenses, ossets ond liobilities, ond the disclosure of contingent
liobilities, of the end of the reporting period. However, uncertointy obout these ossumptions
ond estimotes could result in oulcomes thot require o moteriol odjustment to the corrying
omount of the osset or liobility offected in fulure periods.

12
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fricon Union ond Other lnfernotionol Orgonizofions Subscripfion Fund
nuol Re orts & Finonciol Stotements for the yeor ended June 30,2021
moles ond ossumptions

e key ossumptions concerning the future ond other key sources of estimotion uncertointy
t the reporting dote, thot hove o significont risk of'cousing o moteriol odjustment to the

ng omounis of ossets ond liobilities within the next finonciol yeor, ore described below.
T e ossumptions ond estimotes on porometers ovoiloble when the consolidoted finonciol
s tements were prepored. However, existing circumstonces ond ossumptions obout future

velopments moy chonge due to morket chonges or circumstonces orising beyond the
ntrol of the Subscriptions Fund. Such chonges ore reflected in the ossumptions when they

ur. IPSAS I .l 40

l3



Africon Union ond Other lnternotionol Orgonizofions Subscripfion Fund
Annuol Reports & Finonciol Stotemenls for the eor ended June 30.2021

Useful lives ond residuol volues

The useful lives ond residuol volues of ossets ore ossessed using the following indicotors to
inform potentiol future use ond volue from disposol:

-The condition of the osset bosed on the ossessment of experts employed.
-The noture of ihe osset, its susceptibility ond odoptobility to chonges in technology

ond processes.
-The noture of the processes in which the osset is deployed.
-Avoilobility of funding to reploce the osset.
-Chonges in the morket in relolion to the osset

14



,

e
Africon Union and Ofher lnfernotionol Orgonizolions Subscription Fund
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Note I

Tronsfers from Other Govt Enlities

2020-2021 2019-2020

Kshs Kshs

Kenyo Revenue Authority 4,411,770,592 3,309,892,292

Tolol 4,411,770,592 3,309,892,292

*Anolysis of receipts during the yeor provided in Appendix iii

Note 2

Subscription Fees

2020-2021 2019-2020

Kshs Kshs

Su bscriptions expenses* 4,906,730,229 6,639,831,969

Totol 4,906,730,229 6,639,831,969

*Breokdown os ottoched in oppendix iv

Note 3

Bonk Chorges

2020-2021 2019-2020

Kshs Kshs

Bonk chorges & tronsfer chorges 450

Totol

15
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Annuol Reports & Finonciol Stotements for the yeor ended June 30,2021
Note 4

Cosh ond Cosh Equivolents

2020-2021 2019-2020

Kshs Kshs

Cosh ot Bonk - CBK A/c No. 1000323876 2,298,217,1,l3 2,793,176,749

Totol 2,298,217,113 2,793,176,749

Cosh ond Cosh Equivolents

Nole 5

Net Cosh Flows from Operoting Aclivities

2020-2021 2019-2020

Kshs Kshs

Net Deficit for the yeor (494,es9,637) (3,32e,940,127)

Non - cosh Adjustments

Net Cosh Flows from Operoling Activities (494,959,637) (3,329,940,127)

l6
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Africon Union ond Ofher lnfernotionol Organizofions Subscripfion Fund
Annuol Reports & Finonciol Stotements for the yeor ended June 30,2021

Finonciol Risk

The Fund octivities expose it to o voriety of finonciol risks including credit ond liquidity
risks ond effects of chonges in foreign currency. The Subscriptions Fund overoll risk

progromme focuses on unpredictobility of chonges in the business environment ond
seeks to minimise the potentiol odverse effect of such risks on its performonce by
setting occeptoble levels of risk. The Subscriptions Fund does not hedge ony risks ond
hos in ploce policies to ensure thot credit is only extended to customers with on
estoblished credit history.
The Fund's finonciol risk objectives ond policies ore detoiled below:

i) Credit risk
The Fund hos exposure to credit risk, which is the risk thot o counterporty will be unqble
to poy omounts in full when due. The omounts presented in the stotement of finonciol
position ore net of ollowonces for doubtful receivobles, estimoted by the Subscriplions
Fund bosed on prior experience ond their ossessment of the current economic
environment.

ii) Liquidity risk

Ultimote responsibility for liquidity risk rests with the Subscriptions Fund directors, who
hove built on oppropriote liquidity risk frqmework for the Fund requirements. The

Subscriptions Fund monoges liquidity risk through continuous monitoring of forecosts
ond octuol cosh flows.

iii) Copitol Risk

The objective of the copitol risk is to sofeguord the Subscripiions Fund obility to
continue os o going concern.

Relqted Porty Disclosures
Noture of reloted porty relotionships
Entities ond other porties reloted to the Subscriptions Fund include those porties who
hove obility to exercise control or exercise significont influence over its operoting ond
finonciol decisions. Reloted porties include Subscriptions Fund personnel, their
ossociotes ond close fomily members.

17
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Africon Union ond Ofher lnternotionol Orgonizolions Subscripfion Fund
Annuol Reports & Finonciol Stotements f or the yeor ended June 30,2021.

Government of Kenyo

The Government of Kenyo is the principol shoreholder of the Subscriptions Fund,

holding 100% equity interest. The Government of Kenyo hos provided full guorontees to
oll long-term lenders of the Subscriptions Fund, both domestic ond externol.

Other reloted porties include:
i) The Porent Ministry;
ii) Other SCs ond SAGAs

Surplus Remission

The Fund does not remit surpluses to the consolidoted fund.
Events ofter the Reporting Period
Ihere were no moteriol odjusting ond non- odjusting events ofter the reporting
period.

Ullimote ond Holding
The Subscriptions Fund is o Semi- Autonomous Government Agency under the
Notionol Treosury ond Plonning. lts ultimote porent is the Government of Kenyo.

Currency
The finonciol stotements ore presented in Kenyo Shillings (Kshs).
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Africon Union ond Other lnternofionol Orgonizofions Subscription Fund
Annuol Reports & Finonciol Stotements for the yeor ended June 30,2021
Appendix ll: Projecls lmplemented by The Subscriptions Fund

The Fund hod no running projects.
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Africon Union ond Ofher lnternotionol Orgonizalions Subscription Fund
Annuol Reporls & Finonciol Stotements for the yecr ended June 30,2021
Appendix lll: Inter-Enlity Tronsfers
Section 2(o) of the legol Notice No. lOof 30 Jon 20lTstotes thot the fund sholl
consist 1O% of the import declorotion fee.
The revenue occountobility stotement prepored by KRA for the yeor ended 3C
June 2021 reflects totol import declorotion fee of KSh. 44,147/05,92] . The l0%
Africon Union Fund entitlement is Kshs.4,411,770,592 as onolysed below:

Dote
Tronsoction
Reference

Code;

l-Jul-20 Bolonce B/F
2019/2020

l-Jul-20 FT2O 1 83T7X4L

2-Jul2O FT2O I 84KF7 J5

3-Jul-20 FT2OI 85YLP4X

6-Jul2O FT2OI 88BYR89

7-Jul2O FT20l89G625K

8-Jul-20 FI2O1908TG88

9-Jul-2O FI2019lQ4T8D

l0-Jul-20 FT2O192L6K6H

,:
I 3-Jul-20 FT2O195l FFPB

14-Jul-20 FI20l 96F8OSN

l5-Jul-20 FT20l97NM2N8

l6-Jul-20 FT20l9BH4IX9

17-Jul2O FT20199CQ2VY

2O-Jul2O FT20202XL9Ql

Receipts From KRA

A

38,075,023

3,985, r r 4

2,362,308

8,649,503

10,646,7 61

23,206,386

t 6,788,771

| 4,277 ,17 |

I I ,174,518

12,829,580

14,339,855

16,278,778

19,783,972

I r,325.893

14,456,816

Subscription
Poyments Bolonce=(A+C)-B

B c

2,793,17 6,7 49

2,831,251,772

2,835,236,886

2,837,599,194

2,846,248,697

2,856,895,459

2,880,101 ,844

2,896,890,615

2,911 ,167 ,787

2,922,342,304

2,935,171,884

2,949,51 I ,738

2,965,790,516

2,985,574,488

2,996,950,381

21-Jut-2O FT20203LPKTD

21

3,011 ,407,197



Africon LJnion ond Othe r lnternotionol Orgonizolions Subscription Fund
Annuol Reports & Finonciol Slotements for the yeor ended June 30,2021.

22-Jul-2O

23-Jul2O

24-Jul20

27-Jul2O FI2O2O9TJ9MI

28-Jul2O FT2O2\ OQZF I K

29-Jul-ZO FT2O211C6KGC

30-Jul-20 FI2O2I 2TPBSQ

3-Aug-20 FT2O216NJXIK

FT2O2I ZJsOTTJXI4-Aug-20
K

FT2O2I8LYNCH

FT2O2O44IQWB 16.495,880

FT2O2O5WRN70
13,854,327

FI202050RB5Q
12,871,775

3,027,903,076

3,041,757,404

,179
I

I

'r

t3,000,258

11,874,610

18,290,924

16,914,905

2..1,217 ,696

18,t 91,208

20735,312

13,366,694

I 6,t Bt ,Z l8

13,732,078

15,493,112

15,078,162

14,,794,3_14

r3.024,005

16,458,649

1o,540,667

16,520,s60

14,813,937

12,481,546

| 5,259,472

:

I

I

3 7 29 ,!37- . -".

3 ,047

3,097,794,971

9!.1).L7-0:? !97 Q

3,135,927,572

3,154,r I8,/80

3,174

3,r ,785

: 5-Aug-20 ii: --_. '

Ij Fr202l?600YH

' 7-Avg-2O FT2022O9V35Q

l0-Aug-20 FT2O223GJNP4

1 l-Aug-20 FT2O224HSRKK
,i.
I FT20225M]VOP

l3-Aug-20 FT2O226PTOZW

14-Aug-20 FI2O227IMT4D

6-,{ug-20

l2-Aug-20

3,204,402,503

3

3

18,134,58r

627,693

3,248,705,855

i _ _- __ ' "*_'*_

{

-.'a .'-"---*----.'-*--
I

i

I

:

i

i

3,263,500. r 59

3,27 174

3,292,982,823

3,303,523,491

3,320,044,0s 1

6,524

t.--.--.....-.*.-...*-.."*,"-... . .- r
:

18-Aug-20

FT2O23OG4DNN

FI2O23IXSXII

l9-Aug-20 FT2O232S6RZL

20-Aug-20 F120233868N6

2l-Avg-20 F1202342v 5?7

3,334,857,987

3,-347,339,533
I

1

I

24-Aug-20 FT20237QS l8N

22

3,352,599,005



Africon Union ond Other lnternotionol Crgonizoflons Subscripf ion Fund
Annuol Reports & Finonciol Stotements for the yeor ended June 30,2021

25-Avg-20 FT20238J34YQ

26-Aug-20 FI202399BFKB

27-Avg-20 FI2O24O4FXCW

28-Avg-20 FT2O241 FBTLZ

3l-Aug-20 FT2O244O0DPC

l-Sep'26 FT2O2452C09H

2-Sep-20 FI202462BK1R

3-Sep-20 , F12024723F34

4-Sep-20 F120248822H70

Z-Sep-20 FT2O251H9PCZ

8-Sep-20 FT202520557F

9-Sep-20 FT20253W4J5B

l0-Sep-20 FT2O254RPVRJ

1 1-Sep-20 FT20255S I 387

l4-Sep-20 FT2O25BJ9PNS

I5-Sep-20 FI2O2592T0C7

10,379,828

19,705,835

15,761,758

19,086.440

10,463,872

1 5,7 67 ,490

16,532,352

19,690,517

12,664,885

11 ,173,793

9,738.884

13,672,395

12,166,OO2

10,294,181

10,472,835

16,869 ,917

29,368,066

| 4,7 56,529

15,819,006

r0.363,639

13,723,185

16,463,905

r9,486,383

3,372,978,833

3,392,684,668

3,408,446,426

3,427,532,865

3,437,996,737

3,453,7 64,227

3,470,296,579

3,489,987,096

3,502,651,98r

3,513,825,77 4

3,523,564,658

3,537,237,O53

3,549,403,0s5

3,559,697,237

3,570,170,071

3,s87,039,988

3,6r5,408,Oss

3,631 ,l 64,583

3,647,983,589

3,658,347,229

3,672,070,413

3.688,534,3 r 9

16-Sep-20 FI2O260QNC5Z

1Z-Sep-2O FI20261Q3XHH

18-Sep-20 FI2O262LR93K

21-Sep-20 FI2O265Z\4Yv

22-Sep-20 tT2O2660X4Ov

23-Sep-20 FT2O267W'. F81

24-Sep-20 FT20258MVQLM

23

3,708,020,702



Africon Union ond Other lnfernotionol Orgonizofions Subscriplion Fund
Annuol Repo rts & Finonciol Stotements f olthe yeor ended June 30,2021

25-Sep-20 F120269K9P JY

28-Sep-20 FT20272RPSHF

29-Sep-20 FT20273535Di

30-Sep-20 FI2O27 4OLOQ6

l-Oct-20 FT20275BN8PY

2-Oct-20 FI2O27 6DZ76G

5-Oct-20 FI2O279DI466

6-0ct-2O FT2O2BOJD8O3

7-Oct-2O FI2O2Bt9PG45

8-Oct-20 FT20282ND9BX

9-Oct-20 FT202B3CFKYG

12-Oct-20 FI2O2B6FQDF4

l3-Oct-20 FI2O287lXGST

l4-Oct-20 FT202886852N

l5-Oct-20 FT202B9YN9YR

l5-Oct-20 FT20290P8lXR

l9-Oct-20 FI2OZ?3DBZGZ

2l-Oct-20 FT2O295YYQ22

22-Oct-2O FT2O296FlGC7

23-Oct-20 FI2O297LF2BG

26-Oct-20 FT203002188M

26-Oct-20 FT20300JBXYY

I B, t 56,440

14,066,788

16,384,681

15,225,961 l

l

20,383,535

15,37 4,894

18,498,28-2

r0,540,788

19,240,663

16,638,7 48

18,926,681

1o,279,492

13,549 ,97 6

22,700,242

13,145,844

19,348,326

| 4,263,410

r5,520,400

15,973,352

t?,606,7 50

16,272,114

18,636,710

3,726,177,141

3,7 40,243,929

3,7 56,628,610

3,771,854,570

3,792,238,106

3,807,6 r3,000

3,826,111 ,282

3,836,652,070

3,855,892,733

3,872,531,481

3,891 ,458,162

3,901 ,737,654

3,915,287,629

3,937,987,872

3,9sr,r33,7r5

3,970,482,041

3,984,7 45,450

4,000,265,850

4,016,239,202

4,035.845,95l

4,052,1 r8,065

2,117.r83,886

27-Oct-20 FT2030lLXSJL

24

1,934,934,179

2,135,820,597
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h nuo Re orts & Finonciol Stotements for the or ended June 30,2021.

28-Oct-20 FT20302VVVBL
22,270,259

29-Oct-20 FT20303C6VR5
20,3r r,508

30-Oct-20 FT20304GZ lKH
13,172;814'

.l I

i

i----
I
I

II l0-Nov-20
." +'-*.,',

I I l-Nov-20
l

l2-Nov-20

FT2O3I5R5QNT

FT2O3 I 63RRRB

FT203 t7ZBV70

14,4

I 6,1

I 6,1

17

22,352,932

r 1,450,84)

15,27 5,660

I s,295,882 .

| 4,687 ,11

13,231",326 .

15.836,030 i

2, r58,090,856

2,178,402,364

2,191,575,178

2,207,507,797

2,216,50s,188

2,233,537,032

2,248,102,797

2,267,568,109

2,281,893,676

2,290,524,632

2,305,017,890

2,321,r20,589

2,337,233,509

2,359,369,111

2,377,229,713

2,396,21 1,888

2,411 ,507 ,770

2,426,194,886

2.439,426,213

2,455,262,243

2,477 ,61 5, t 75

2,489,065,994

I

I

1

2-Nov-20 FT2O3O7NVC5Y

3-Nov-20 FT2O3O84/PVB

4-Nov-20 FT20309YYHPG

5-Nov-20 FT203lOKV4JX

6-Nov-20 FI2O3I l5H0cH

9-Nov-20 FT203t 441]Tt

15,932,

8,997

17,9_31:9!3-._"

14,565,7 6'5

19,465,3

4

. i.. , -,.

io.r ,
,\) / 'l

l
i

l3-Nov-20 FT203l8l32TK

l5-Nov-20 FT2O3218NNFS

l7-Nov-20 FT20322ZKGiQ

l8-Nov-20 FT20323TWCH5

l9-Nov-20 FI2O324CJXJJ

20-Nov-20 FT20325JPKVY

23-Nov-20 FT2032BQ8QNV

24-Nov-20 FI2O329GT2MM

25-Nov-20 FT20330FVXN8

25-Nov-20 FT2033iOC47B

i

- -t'

I

27-Nov-2O FT20332G652W

25

2,504,341,654
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Africon Union ond Olher lnternqtionol Orgonizofions Subscripfion Fund
Annuol Rep orts & Finonciol Stotemenls for the yeor ended June 30,2021

30-Nov-20 FT20335SKY4T
18,979,208

l-Dec-20 FT20336L99t2
20,502,7 51

2-Dec-20 FT2033/RJV3X
18,O49,179

3-Dec-20 FT203385TKMF

4-Oec-2O FT20339FDLN3
18,177,180

7-Dec-2O fl2O342G715L
16,386,937

8-Dec-20 FT20343HX4MW
13,564,289

9-Dec-20 FT2O344P12CI

l0-Dec-20 FT20345R63GL
17 ,624,011

I l-Dec-20 FI20346PGM6L
20,698,631

l4-Dec-20 FT20349VJY89
21,O35,654

I 5-Dec-20 FT203504592Y
20,298,468

17,547,195

16,413,664

l5-Dec-20 FT20351V2MRC

l7-Dec-2O FT20352RS0W6

l8-Dec-20 FT20353ZMCS8
17,889,643

21-Dec-20 FT20355M2GCP
14,762,302

22-Dec-20 FT20357NFQZJ

23-Dec-20 FT203585YXHJ
21,255,768

24-Dec-2O FT20359NX8X3
21,285,730

28-Dec-20 FT20363l5V9B
25,783,261

29-Dec-20 FI2O3642BOY9
15,387 ,966

30-Dec-20 FT203659R59Q
14,783,166

20,461,121

30910,66e

2,523,320,862

2,543,823,613

2,561,872,792

2,578,542,101

2,596,719,280

2,613,106,218

2,626,670,506

2,653,474,425

2,671,098,436

2,691,797,066

2,712,832,720

2,733,1 3r , l88

2,7 50,678,383

2,767,092,047

2,784,981,690

2,799,743,9?2

2,81 3,055,393

2,834,3r r,150

2,855,596,890

2,88r,380,r50

2,896,7 68,116

2,91l| ,551,282

,400!9,3

3l -Dec-20 FT203664SQ I L

26

2,932,012,403
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fricon Union ond Other lnfernotionol Orgonizofions Subscriplion Fund
nnuol Re orts & Finonciol Stotements for the or ended June 30,2021

4-Jon-21 FT2IOO4DWRT6
_7?,562,7-27,

5-Jon-21 FT2r00554VQ5
,566'

6-Jon-21 .!e,9_4.9,q1p- " ;

7-Jon-21 FT2IOOZPJCsG

, " 22,484,173 !

FT2IOOSPCMSS

1 1-Jon-21 FT2lOI IJCLRX

I

2,954,582,130

2,972,917,696

2,9e2,266,539

3,006,999,132

3,029,483,305

3,046,602,753

3,061 ,439,44/

3,092,549,140

3, r 08,554,541

3,132,473,O74

3.r48,r65.056

3,167,966,262

3, r85,753,595

3,207,608,471

3,222,671 ,t 49

3,238,02r , r s5

3,252,177,449

3,270,237,723

3,29 r ,905,sr0

3,309,163,597

3,329,760,881

3,347,445,031

FT2IOO6TSJQ4

8-Jon-21

12-Jon-21 FI2l0l2GWTlP

l3-Jon-21 FT2l0l3TN4MN

5

i 8-Jon-21

19-Jon-21

20-Jon-21

FT2lOI8C9WQL

FT2IO I 93MZXV

FT2IO2OMsXVR

31,109,693

,691,992

17,787,333

6

I

14-Jon-21 FT2IOI4R9XML
-- ]-6,9"9J,a-Ql"

l5-Jon-21 FI210l55T98Q
--- ..f

I

21-Jon-21 FT2lO2l JPXMZ

22-Jon-21 FI21O22TG8PO

:-

l

a -.

1

25-Jon-21 Fr2102542G67

26-Jon-21

l
27-Jon-21
l.

FT2I 026T59XQ wIi!.J- -
FT21O273CQMD

)9",*069,2/4

FT2IO2SCBFLH
21,667,787

Fr210292FM2V
17,258,087

-Feb-21 tT2l032D6Q2H -" 2Q,!97 '?84
2-Feb-21 FT2I O33T7Q4T . " l7!684,150

22,817,9s7

t28-Jon-21
i

29-Jon-21

-- - -!-*- -

t

B-Feb-2 I FT21034Z6GlM

27

3,370,262,988



Africon Union ond Other lnfernofionol Orgonizoflons Subscripfion Fund
Annuol Reports & Finonciol Stotements for the r ended June 30,2021.

4-Feb-21 FT2l035W0Q4Q

5-Feb-21 FT2 I 03631H46

8-Feb-2r i tzl039GP67V

9-Feb-21 FT2iO4OYGZGT

l0-Feb-!l FT2IO4lVGPJC

I l-Feb-21 FT2IO42LFIXY

12-Feb-21 FT2I O43S4MOB

l5-Feb-21 FT2t0465QW95

l6-Feb-21 FI2tO4TCLXG_)

17-Feb-21 FT2IO4SFWOPR

18-Feb-21 FT2IO49QWOML

19-Feb-21 FT2I OsOJ5XLZ

22-Feb-21 FT2I053KCQ4J

23-Feb-21 FT2t 05402KN3

24-Feb-21 FT2I 055TBXDC

25-Feb-21 FT21 O559YNKR

26-Feb-21 FT2IO57VFT3S :

l-Mor-21 FT2IO6OX3ZWW
I
It

1V,128,459

20,684,074

18,473,309

2A,460,333

21,657,110

21,O50,126

17 ,911 ,522

16,635,722

17,561,792

t'6,313,448

16,663,284

r8,452,550

??,413,4e9- :

24,915,262 i

17,574,339

21,350,194

15,824,211

14,384,461

14,430,504

17,706,302

3,385,948,963

3,400,1 59,717

3,413,042,3s9

3 430,170,8r8

3.450,854,893

3,469,328,202

3,489,788,535

3,51 I ,445 645

771

3

3,567,043,015

3,584604,807

3, 9t 5

17 581

3,636,039,089

3,658,652,587

3,683,567,849

i _ _.9,2o)!)4?lQ7

3,722,492,381

3,738,3r 6,s92

3,752,701,0s3

3,767 ,t 3t ,657

,585, 5

54

97

70,2'4,

12,882,642 ,

-f .'----
il

2-Mor-21', tT21061Q7283

3-Mor-21 FT2IO62GMQB4

4-Mor-21 FT2IO63VZ5I K

5-Mor-21 FT2t0647XC|P

I

i

1-
I
I

I

I

i

I
I

t_

8-Mor-21 FT210670YH97

28

3,784,837,959
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9-Mor-21 FT2I063DTCHS
14,366,719

I 0-Mor-21 FT21O69L46LJ
21,775,810

I I -Mor-21 FT2IO7OYI DN I
r4,885.

FI210714BM5L
12,443,849

14,132,446
FI2107445FGO

FT2IOTsCNJIX
23,224,053

FT2107 63t4FY
21,040,86A

FT2l077QRBKY
28,952,631

FT21078W KDHM
22,309,862

FT2IOSIYQW6S
r 4,190,861

FT2t082072rc
14,824,871

FT2I O82VX7BD
s72,669,291

FT2I O83RT9DK
21,774,638

FT2IO84N2DKZ
22,716,381

FT21O855ZG2L
18,603,778

FT2I O88HC48M
19,071 ,269

t

3,799,204,678

3,820,980,488

3,83s,865,285

3,848,309,634

3,862,442,O79

3,885,666,132

I

l

I

i

I

"l
i
l
I

I

I

3,906,706,992

3,935,6s9,622

3,957,969,484

3,972,160,345

J

.:

3,986,985,217

3,414,315,926

3,436,090,563

3,458,806,944

3,477,410,722

3,496,481,990

i 3,518,266,402

3,547,207,250

3,558,256,0s3

3,589,113,402

' 3,608,336.018

3.629,91 3,2 r 0

;

I

t

.-J"
1

FT2IO897GYSQ

FT2l 090X3H39

-Apr-21 tT2109 I 68KsV

21,784,412

28,940,949

2r,548,803

20,357,348

19,222,616

21,577,69.2 
i

20,296,610

i
t
l
;'i

pr-21 FT2IO96PKCKH

-Apr-21 FT21O97SI I ZM

pr-21 FT2I O98JNOBC

J

I

+
I
I

l2-Mor-21

l5-Mor-2.|

16-Mor-21

17-Mor-21

I B-Mor-21

l9-Mor-21

22-Mor-21

23-Mor-21

23-Mor-2.|

24-Mor-21

l5-Mor-2.|

L6-Mor-21

19-Mor-21

iO-Mor-21

l-Mor-21

pr-21 FT21O99Q65VM

29

3,550,200,320
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Africon Union ond Other lnternofionol Orgonizolions Subscription Fund
Annuol Reports & Finonciol Stotements for the yeor ended June 30,2021

12-Apr-21 FI21\O2KOZ72

1 3-Apr-21 FIZI I 0380518

| 4-Apr-21 FI2l I 04ZPXB/\A

1 5-Apr-21 FT2l I 05VHXH3

16-Apr-21 FI2ll06BKLLN

19-Apr-21 FT2l I 09TK50R

2O-Apr-21 FI2l I l0CKT67

21-Apr-21 FI2t 1l IWPQC5

22-Apr-21 FT211l27HDJ4

23-Apr-21 tl2l I l3FVKOQ

26-Apr-21 FI2l I I6QKPBG

27-Apr-21 FI2l I l75N HOW

28-Apr-21 fT2l I ISPMRRJ

29-Apr-21 FI2l I I9XB3BF

30-Apr-21 FI2l l20MY3VX

3-Moy-21 FT2l I23KLNZW

4-Moy-21 FT2l I24YLBCX

5-Moy-21 FT2l 1 25BS3RD

6-Moy-21 FI2l I26WGVYR

6-Moy-21 F12l I26TCLRL

7-Moy-21 FTZ1 l2ZlBN2J

I 0-Moy-21 FI21 I 3OBYLHP

26,261,713

23,934,457

23,1 0r ,1 85

21,097,OO1

17,685,386

r r ,250,091

19,154,873

18,847,860

13,938,581

22,355,625

21,618,254

23,968,521

t9 ,554,7 59

17,725,590

21,641,926

19,158,347

12,268,953

12,596,435

I t. t3z,3r0

r3,055.088

18,807,262

16,300,287

1,249,941 ,189

3,67 6,462,033

3,700,396,490

3,723,497 .67 5

3,7 44,59 4,67 6

3,762,280,062

3,723,530, r53

3,792,685,026

3,8 r r .532,886

3,825,471 ,467

3,847,827,091

3,869,445,345

3,893,4r3,866

3,912,968,625

3,930,694,215

3,952,336,141

3,971,494,488

3,983,763,440

3,996,359,87 6

4,OO7,497,186

2,7 57 ,555,997

2,770,61 1,085

2,789,418,348

I 1 -Moy-21 tl2l I 3l XW6L4
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\2-Moy-21 FT2I I32JJQJX

13-Moy-21 FT2I l33GVDJJ

l7-Moy-21 FT2113ZVTNSP

l9-Moy-21 FT211395MXHB

FT21 1 48535JT

FT2l I 51 PR75Z

FT2I I 53YZSLN

26,922,712

72,s26,ry7.._

20

23,498_,69,9,..

20,609,727

l9

13,873,672

19,329,809

2,832,641.346

2,855,r68,093

2,875,891,152

2,896,877,338

2,920,286,028

2,940,895,7 55

2,960,743,461

2,97 4,61 /, I 33

2,993,946,942

3,012,790,886

3,029,57 r . r04

3,046,r85,454

3,06r,80r,r32

3,080,2s2,s19

3, r 05,503,058

3,124,491,237

2,042,006,799

2,056,094,598

2,O76,525,607

2,099 ,499 ,71 4

2,116,112,204

2,131 ,619,484

l8-Moy-21 C7563BT

I
I

2O-Moy-21 FT21 I4OTVDKH

21-Moy-21 FT2ll4lRPJV5

24-Moy-21' FI21t44K3COB
I

I

25-Moy-21 FT2I I45Z5HM3

26-Moy-21 FT2I 146P63YW

27-Moy-21 FT21147CZO5H

18,843,944

.. -] 16,780_2)-9.,_,.

15,61

28-Moy-21

3l-Moy-21

2-Jvn-21

3-Jun-21
1-

4-Jvn-21

1

i*.t

'..:

I| "-
18, i

FT21 I54DTIYM

FT2I I 55TYK9K

4-Jvn-21 FT2I I 55DTLB3

7-Jun-21 FT2r r 5850P2Y

25,250,539

18,

1,082,484,438

8-Jun-21 FT2II59DGIKR

9-Jun-21 FT2I I 6O3XSBL

l0-Jun-21 FT2I 1 6I K6F9P

ll-Jun-21 FT211622DHNH

_)!!097,72? ," -"-

20,431,009

22,974,106

16,612,490

15,507,280

16,022,819
14-Jun-21 FT2ll65WS645

3l

2,147,642,303
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l5-Jun-21 FT2ll66DMMFM

l5-Jun-21 FT2I 1 678HTI J

17-Jvn-21 FT2I ] 68XDPT

1 8-Jun-2 I FT21169I LLDS

21-Jun-21 FI21172LQB7
;4?rl..

22-Jun-21 FT2l I Z3FFLR6 i

22,814,845

23-Jun-21 FT2I I /4KSBJY il
20,537,560'. *..'1 - -':."" '" ""1,i-

i

16,093059-"{-'
I

\"$,$#;.J7,3-,

rl '-'..;,r
14;687i826;'

- - ---1

24-Jvn-21 FI2l l75F0M5S

29-Jun-21 FT2l l80Q6RZ

29-Jun-21 FT2r I 801585X
7 44,586

29-Jun-21 FI2l l803HH6M
65,956,547

4,906,730,22?

2,156,628,7 49

2,17 5,661 ,134

2,193,833,426

2,216,285,551

2,235,315,042

2,258,129,886

2,278,667,446

2,294,760,514

2,309,332,887

2,324,020,713

2.344,076,820

2,343,332,234

2,277,375,687

2,298,217,113

25-Jun-21 FI21l761G7HW

28-Jun-21 FI2l1797wL2Q

30-Jun-2 I FT2t 18t33JOL

IOIALS

t,i
:

I

1p'pll .12,,.5, i
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Appendix lV: Anolysis of Subscriptions Poid in the Yeor

Anolyzed in the below oppendix ore the subscriptions poid to the Africon union ond
internotionol orgonisolions in the finonciol yeor

s/No PA NO. PAYEE AMOUNT

124968 COMMONWEALTH FOU N DATION
2,613,600

2 125024 AFRICAN UNION COMMISSION
2t 6,963,264

3 124970
AFRCA CENTRE FOR DISEASE CONTROL AND
PREVENTION 1 10,000,000

4 124971
THE COMMONWEALTH FUND FOR TECHNICAL
COOPERATION 56,264,700

5 124972
AFRICAN CAPACITY DEVELOPMENT & RESEARCH
INSTITUTE 427,350

6 124978 UNESCO-INTERNATIONAL FUND FOR CULTURAL
DIVERSITY 90,944

7 124979
INTERGOVERNMENTAL STANDING COMMITTEE ON
SHIPPINGS 47,019,504

I 124980 WORLD ORGANISATION FOR ANIMAL HEALTH
3,960,000

I 124981
SOUTHERN & EASTERN AFRICA CONSORTIUM FOR
MONTTORTNG EDUCATTON QUALtTy (SEACMEa) 4,7 59,552

10 124982
INTERGOVERNMENTAL AUTHORITY ON DEVELOPMENT
(rGAD) 249,7I 3, t 84

lt 124983 REGIONAL CENTRE ON SMALL ARMS & LIGHT WEAPONS
65,239,216

12 124984
WORLD HEALTH ORG. FRAMEWORK CONVENTION ON
IOBACCO CONTROL 306,880

l3 124985 EAST CENTRAL AND SOUTHERN AFRICA HEALTH
COMMUNTY 20,097,840

14 124986 WORLD HEALTH ORGANISATION
25,723,040

lq 124987
AFRICAN MINERALS AND GEOSCIENCES CENTRE
(AMGC) 7,544,250

r6 124988 COMPREHENSIVE NUCLEAR TEST BAN TREATY

ORGANIZATION 1,85r,258
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COMPREHENSIVE NUCLEAR TEST BAN TREATY

ORGANIZATION 1,812,60017 124989

862,581,8831B 124990 EAST AFRICAN COMMUNITY SECRETARIAT

53,990,835t9 124991 LAKE VICTORIA FISHERIES ORGANIZATION

125002 ASSET MANAGEMENT ACADEMY
810.00020

34,534,720
21 r 25009 NILE BASIN INITIATIVE SECRETARIAT

r250r I INTER UNIVERSITY COUNCIL FOR EAST AFRICA
73,443,150

22

I 3,384,2I 323 I 2501 6 THE COMMONWEALTH SECR EIARIAT

50,00024 1 2501 5
GLOBAL ALLIANCE OF NAIIONAL HUMAN RIGHTS

INSTITUTIONS

THE COMMONWEALTH YOUTH PROGRAMME
2,5\ 6,14825 125017

I r,200,00026 125019 UN-HABIATAT

27 125020 UNESCO
9,055,312

125021 INTERNATIONAL LABOUR ORGANISATION
30,860,040

28

29 125022
AFRICAN ASSOCIATION OF PRIVATE EMPLOYMENT
SERVICES 607,695

125023 ORGANISATION OF AFRICAN TRADE UNION UNITY
22,400,00030

r 12,500
31 125028 INTERNATIONAL OM BUDSMAN INSTITUTE

948,64032 125502
AFRICA ORG. OF SUPREME AUDIT INSTITUTION ENGLISH

SPEAKTNG (AFROSAT-E)

1,697,35333 r 2550 I WORLD METEOROLOGICAL ORGANISATION

47,823,544
34 r 25503

MICROECONOMIC AND FINANCIAL MANAGEMENT
INSTITUTE OF EASTERN AND SOUTHERN AFRICA

AFRICAN ASSOCIATION OF PRIVATE EMPLOYMENT
SERVICES 613,170

35 r25510

36 I 2551 I
ASSOCIATION FOR STRENGTHENING AGRICULTURE
RESEARCH IN EASTERN AND CENTRAL AFRICA 17,920,000

3,890,250
37 125512 UNITED NATIONS DEVELOPMENT ORGANIZATION
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3B 125515 INDIAN OCEAN IUNA COMMISSION
2,688,000

39 125529
UNITED NATIONS MISSION FOR THE REFERENDUNI IN
WESTERN SAHARA (MINURSO) 3 r 3,349

40 I 2553 r

UNITED NATIONS MULTIDIMENSIONAL INTEFGRATED
STABILISATION MISSION IN THE CENTRAL AFRICAN
REPUBLIC 5,057,360

41 125532
U N NU LTI DIM N ESIONAL INTERGRATED STABI LIZATIO N

MrssroN rN MAL| (MTNUSMA) 6,777,062

42 r 25533
UNITED NATIONS ORGANIZATION STABILIZATION
MrssroN rN THE DRC (MONUSCO) 3,17 4,283

43 125534
AFRICA UNION - UN HYBRID OPERATION IN DARFUR
(u NAM rD) 1,231,587

44 r 25535
UNITED NATIONS DISENGAGEMENT OBSERVER FORCE
(UNDOF) 735,7 43

45 r 25536 UN PEACE KEEPING FORCE IN CYPRUS (UNFICYP)
86,445

46 125537 uN TNTERTM FORCE FOR LEBANON (UNFILL)
2,640,584

47 1 25538 uN INTERTM FORCE FOR AByEt (UN|SFA)
2,211,523

48 r 25539
UN INTERIM ADMINSTRATION MISSION IN KOSOVO
(uNMrK) 206,?03

49 125540 uN MlssroN rN souTH sUDAN (uNM|SS)
4,704,868

50 125541 uN MlssroN SUPPPORT oFFtcE tN soMALtA (UNSOS)
2,196,494

5l 125543 THE GROUP OF 77 EXECUTIVE SECRETARIAT
1,493,463

52 125544
AFRICAN ASIAN RURAL DEVELOPMENT
ORGANIZATIONS r,695.000

53 125545
AFRICAN CAPACITY DEVELOPMENT & RESEARCH
INSTITUTE 435,050

54 125548 INTERNATIONAL MARITIME ORGAN ISATION
852,296

<( 125549
UNESCO-WORLD HERITAGE FUND FOR THE PROTECTION
OF THE WORLD CULIURAL AND NAIURAL HERIIAGE 9l ,7 56

56 I 25550 TNDIAN OCEAN TUNA C|MMTSS|ON (|OTC)
7,736,997
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INTERNATIONAL WHALING COMMISSION57 125702
4,834,281

58 125704
EAST AND SOUTHERN AFRICAN ASSOCIATION OF
ACCOUNTANTS GENERAL (ESAAG) 2,855,000

59 125705
UN AFRICAN INSTITUTE FOR THE PREVENTION OF CRIME
AND THETREATMENT OF OFFENDERS (UNAFRI) 21,594,102

60 125707
INTERNATIONAL UNION FOR CONSERVATION OF
NATURE AND NATURAL RESOURCES (IUCN) 2,017,650

43,952,083
61 1257 | 1

DESERT LOCUST CONTROL ORGANISATION FOR EASTER

AFRTCA (DLCO-EA)

62 125712
1,394,640

INTERNATIONAL UNION FOR THE PROTECTION OF NEW
VARTETES OF PLANTS (UPOV)

63 125713 UNITED NATIONS INDUSTRIAL DEVELOPMENT ORG
(uNrDo) 3,139,705

64 125717 UNDP REPRESENTATIVE IN KENYA
I ,1 30.000

65 125718
45,200,000

AFRICAN CAPACITY BUILDING FOUNDAIION

66 125719 TNTERNATTONAL ORGANTZATTON FOR M|GRATION (tOM)
1 ,514,240

67 125730 TNTERGOVERNMENTAL GROUP OF TWENTY FOUR (G-24)
2,825,OO0

6B 125731
ORGANIZATION OF AFRICAN CARIBBEAN AND PACIFIC
STAIES 29.850,540

69 125728
INTERNATIONAL CONFERENCE OF THE GREAT LAKES

REGION 94,483,453

70 125729
AFRICAN UNION UNIIED NATIONS HYBRID OPERATION
IN DARFUR 1,076,860

71 125733 TNTENATTONAL COMMTTTEE OF THE RED CROSS (|CRC)
7,251 ,OOO

72 125734
THE NORTHERN CORRIDOR TRANSIT & TRANSPORT
AUTHORITY 137,883,612

7? 125735 UNITED NATIONS DEVELOPMENI PROGRAMME (UNDP)
25,885,963

74 125736
AFRICAN OMDUDSMAN AND N/EDIATORS
AssocrATroN (AoMA) r 13,000

-7e 125737 AFRTCAN OMDUDSMAN TNSTTTUIE (lot)
I r2,500

76 \25738 PARINERS IN POPULATION AND DEVELOPMENT (PPD)
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2,260,000

77 1257 47
INTERNAIIONAL RED LOCUST CONTROL ORG. FOR
CENTRAL AND SOUIHERN AFRICA 18,182,49)

7B 125748 COLLABORATIVE AFRICA BUDGET REFORM INITIATIVE
(cABRt) 5,650,000

79 125750 UN|TED NATTONS ENVTRONMENT pROGRAMME (CtitES)
449,062

80 I 2585 I RAMSAR CONVENTION ON WETLANDS
293,7 50

B1 ]|25852
WESTERN INDIAN OCEAN MARINE SCIENCE
ASSOCIATION 58,500

82

83 I 25853 UNTTED NATTON ENVTRONMENT PROGRAMME (CMS)
540,140

84 1258s4 UN|TED NATTONS ENVTRONMENT PROGRAMME (AEWA)
900,000

85 1261 64 COMMONWEALTH FOU NDATION
965,487

86 1261 63 AFRICAN UNION COMMISSION
655,000,000

87 r 25885 UNESCO
9 ,171 ,645

88 125884 INTERNATIONAL UNION FOR CONSERVATION OF
NATURAL RESOURCES 2,017,600

89 I 25888 WORLD TRADE ORGANISATION
I 5,01 I ,450

90 124982 INTERGOVERNMENTAL AUTHORITY ON DEVELOPMENT
(rGAD) 43,127,015

9t 1 25893 INTERGOVERNMENTAL AUTHORITY ON DEVELOPMENT
(rGAD) 337,594,458

92 r 25895 INTERNATIONAL TRIBUNAL FOR THE LAW OF THE SEA
971,820

93 125897 INTERNATIONAL CRIMINAL POLICE ORGANIZATION
1 1 ,931 ,1 47

94 125897 PYRETHRUM JOINT VENTURE US TASK FORCE
2,1 50,1 88

95 1261 52 TNTEGOVERNMENTAL GROUp OF TWENTY FOUR (G_24)
2,825,00O

96 1261 53 INTERNATIONAL WHALING COMMISSION
61,872
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565,00097 126162
INIERNATIONAL BAMBOO AND RATTAN

ORGANISATION

9t ,7 5698 r 2s886 UNESCO

91 ,7 5699 12617 5
UNESCO - INTERNATIONAL FUND FOR CULTURAL
DIVERSITY

652,830r00 t2617 6 UNITED NATIONS INDUSTRIAL DEVELOPMENT

7 44,586101 126071 UNEP

56,500,000t02 126189
ORGANISATION OF AFRICAN, CARIBBEAN AND
PACIFIC STAIES

8,711 ,961
r03 126190 LUSAKA AGREEMENT TASK FORCE

271,125t04 125862 I NTERNATIONAL SEABED AUTHORITY

5.085,559r05 r 2586 r COMMONWEALTH OF LEARNING

3,609,004r06 I 25863 AFRICAN MINERALS AND GEOSCIENCES CENTRE

s,550,000107 125864 COLLABORATIVE AFRICA BUDGET REFORM INITIATIVE

228,000,000t08 I 25855 UNITED CITIES AND LOCAL GOVERNMENTS OF AFRICA

3,259,613r09 r 25856
REGIONAL CENTRE FOR MAPPING OF RESOURCES FOR

DEVELOPMENT

448,607,O51t10 r 25880 EASI AFRICAN COMMUNITY SECRETARIAT

535,711,346
rl t 1257 49 AFRICAN DEVELOPMENT BANK

19,182,491112 ]|257 47
INTERNATIONAL RED LOCUST CONTROL ORG. FOR CENTRAL

& S. AFRICA

565,000il3 1261 62
INTERNATIONAL BAMBOO AND RATTAN

ORGANISATION

4,906,730,229TOTAT
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ndix V: Reconciliolion of Budget Agoinst Finonciol performonce

conciliotion Of Surplus Kshs

rplus/deficit os per finonciol performonce (4?4,95?,637)
2,793,17 6,7 4g
2,299,217,112

lled over resources
us os per Budget Report
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