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bOUNTv GIVERNMENT oF UASIN GISHU EMERGENCY FUND
Reports and Financial Statements
For the year ended June 30,2022.

I. KEY ENTITY INFORMATION AND MANAGEMENT

a) Background itnformation

The County iq constituted as per the constitution of Kenya 2010 is headed by the County
Governor, whf is responsible for the general policy and strategic direction of the County.
Section I 10(2) of PFM Act 2012 stipulates the purpose of an Emergency Fund being to enable
payments to $e made in respect of a county when an urgent and unforeseen need for
expenditure for which there is no specific legislative authority arises. Uasin Gishu county
government formulated emergency fund regulations in the year 2015, passed by the county
assembly and 6perationalised in the same year after assent by the govemor. Regulations 2015
(6) stipulates the criteria and guidelines for payment from emergency fund. Section 6 (b) states

, l'a paytnent fiom emergency is meant to alleviate the damage, loss, hardship or sufferi.rg r.r,hich
may be caused directly by the disaster e.rd the damage caused by the disaster is on a small scale
and limited to the coun!i". The regulation further states that the unforeseen disaste; is one
wbich; (a) Threatens damage to huruarriife or welfare or (b) threatens damage to envir,rn,nent.

b) PrincipalActivities

Principa! activlties of the Fund is to enabie oayments tc.be rnacle in respect of a county r,.rhen an
urgent arrd unforeseen need for expendir"ure for which there is no specific legislative airthority
arises.

c) Board of Tru$tees/Fund Administration Committee

(This Fund does not have a Board of T-u::tees)

d) Key Management

JOHN BAROROT H.E The D. Governor
AG. SAMWEI, YEGO County Executive Committee Member For

Finance & Economic

e) Fiduciary OvgrsightArrangements

Ref Position Name

Directorate Internal Audit Ambrose Kiptoo

County blv PIC & PAC
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I JONATHAN BII CHELILIM H.E The Governor

I

2



COANTY GO VERN4UIENT OF UASIN GISHA EfuIERGENCY FUND
Reports and Financial StatementsFor the year ended June 2022.30,

f) Registered Offices

P.O. Box 40_30100
County Hall Building
Uganda Road
ELDORET, KENYA

g) Fund Contacts

Tel_ephone: (254) _053_20t 6215,0s3_201612s
0s3_201 6000
E-mail : info@uasingishu. go.ke
We bs i te : *uir. uus i igi.lr;-. ;J"

h) Fund Bankers

Equity Bank
P.O. Box
Illdoret lr4arket Branch
ELDORET, KENYA

i) IndependentAuditors

Auditor General

Office of fhe Auditor General
Anniversary Towers, University Way
P.O. Box 30084

GPO 00100

Nairobi, Kenya

i) Principal Legal Adviser
The County Legal Advisor
uounty Hall
Uganda Road
P.O. Box 40 _ 30100
Eldoret, Kenya
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COUNTY GOVERNMENT
Reports and Financial Sta tements

OF UASIN GISHU EMERGENCY FUND
For the r ended June 30,2022.

3. STATEMENT OF PERFORMANCE AGAINST
PRBDETERMINED OBJECTIVES

Introduction

Section 164 (2) (0 of the Public Finance Management Act, 2012 requires that, at the end of
each financial year, the Accounting officer when preparing financial statements of each
county Government entity Government entities in accordance with the standards and formats
prescribed by the Public Sector Accounting standards Board includes a statement of the
county government entity's performance against predetermined objectives.

The key objectives of Uasin Gishu county Government emergency Fund under Section 1 l0(2) ofPFM Act 2012 is to enable payments to be made in respect of a county when an urgent andunforeseen need for expendituie for which trrere i-s norpl.in" legislative authority arises.

Progress on attainment of Strategic objectives

Below we the on the stated o

5lPage
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COUNTY GOVERNMENT OF UASIN GISHU EMERGENCY FUND
Reports
For the

and Financial Statements
year ended June 30, 2022.

4.MANAGEMENT TEAM

1. PETERCHESOS

2, SILAS RONOH

Chief officer for finance. He
has been a member of the
fund since inception. Has a
Bachelor of commerce, with
over 28 years working
experienc,e in the banking
secrtor and the county
Gcvernment of Uasin Gishu
as chief officer officer trade
a.nci industrialization and
currr'.ntly finance.

A Fund administrator since
inception of the fund he is
alsc: tho director of finance.
With a Bachelor of business
management (accounting)
and CPA(K), CPS(K),
previously worked as an
acco:lntant in the local
govemment for ten years
and county government of
[Jasin Gishu as an
accountant for three years.

6lPage



COUNTY GOVEKNMENT OF AASIN GISHU EMERGENCY FT]NDReports and Financial S tatements
For the year ended June 30,2022.

5. BOARD/FUND ADMINISTRATION COMMITTEE CHAIRPERSON'S REPORT

The key objectives of Uasin Gishu county Government emergency Fund under Section l r0(2) ofPFM Act 2ol2 is to enable puy**, to be mad. in ."rp""t of a codnty when an urgent andunforeseen need for expenditure for which ther" is no rp..in. regislative auihority arises. The fundallows the county executive committee member foi finance and economic planning to makepayments when there is an urgent and unforeseen disaster for expenditure for which there is nospecifi c legislative authority.

The initial capital for the year 2020/2021 ofthe frind amounting to kshs. g0,365,g64 w&s unsperrtcash and bank balance' During the year-the county assembly approved budget allocation kshs.57'000'000'00 for the year zoittzoiireflecting t.,'nnui buaget figure of t3i,t65,g64. However;the requisition for transfer of funds of 30,000,500.t)0 *u, upp.oued and 27,000,000.00 was notapproved by the controller of budget.

The fund through the office of the county executive committee member for finance ensures thatpayments made from the fund meets the set out criteria. The approvals. on all expenditures for thefinancial year were forwarded to ,h" ;;;,y 
"r...-ui, In the recent past the .fund did notexperience major instances that required major utrti;ationif the fund.

Signed:

<Name

TlPage
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, COUNTY GO OF UASIN GISHU EMERGENCY FUND
Reports
For the

Fina
ende

and
r

K. RON H

ncial Statements
,d June 30,2022,

6. REPORT O THE FUND MANAGER/ ADMINISTRATORF

Section 163 of Public Finance Management (PFM) Act,20l2 requires that, the
of a county pu fund established by the Constitution, an Act of Parliament or county legis
shall prepare
Public Sector

statements,for the fund for each financial year in a form prescribed by

fund, the
Standards Board. In preparing a financial statement for a county

non-financial
shall ensure that the report contains information on the financial
e of the fund. The administrator shall submit a copy of the report to

County Executi Committee member responsible for the fund.

In the 2021122 financial year, there Jxas an overall improvement in fiscal performance compared
the prevlous yeat

of 202112
having taken into ct;nsirleration the issues raised by the external auditor in

reports 022. Transfers fr-,n the county government to the fund account rvas done
Kshs. 30,000,000.00. During the
Ksts. 100,687,206 from the total
interventions tovriards the impror
season.

perirrri under review, the county government sperrl only 73 Yo i.e
bt 'rig.:t of Kshs. 137,365,864. Most of the funrJs ,yere utilized
erneirt of drainage on areas prone to calamities du:.in, the rainy

Finally, let me the earliest opp,artirnity to thank all rnembers of the technical teetm for theirtime and sac):l in consolidating i"ire annual fin;ncial statement. I also wish tc, re.-affirm ou;:comrnitments to
county.

financial rliscipline and fiscal responsibilities for the betterment of our

Signed:
SILAS

8lPage
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COANTY GO VERNIIIENT OF UASIN GISHU EMERGENCY FTINDReports and Financial Statements
For the ended June

:\
30,2022.

T.CORPORATE GOVERNANCE STATEMENT
The fund does not have a board nor fund chairperson at the moment.

')

9lPage



COUNTY GO
Reports and
For the

8. MANA

In the 202112022

were made on

suffering

construction of

The fi.rnd utilized

ksh.s. 80,361,864

57,100,000 howe'

?7 000,000 was n,

tc; i,;ciunty assembl
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OF UASIN GISHU EMERGENCY FUND
al Statements

June 30, 2022.

DISCUSSION AND ANALYSIS

year, Utilization of funds from the fund increased due interventions

road drainage systems across various wards. This could alleviate the

by the residents during the rainy season. Some of the works included

verts, walkways across rivers and general drainage system improvement.

the resources brought forward from the previous financial year amounting to

<-rf kshs. 80,364,864 bul also the county assembry appropriated kshs.

t,,er 30,000,000 was approved h3 the office of the controllcr of budget and

[t approved. In addition, reports p county ass,:mbly have always been subniittexl

ly as required by the law.



COUNTY GO VERNfuIENT OF UASIN GISH,A EfuTERGENCY FUNDReports and Financial Statements
For the year ended June 30,2022.

9. CORPORATE SOCIAL
REPORTING

RESPONSIBILITY STATEMENT/SUSTAINABILITY

ffi#{Fi'}lffi:::,3,}Tffii,1",;iiJ:*',JJ,':J,that 
there are enonnous benents to bej:i:ffixxr:L:if;i::*:m,",:,iffi 

:lffi [il:lt1,",i.i,,?f 
;],#;lii,i'jffff H:

l. Sustainability strategy and profile -

#'i'il::ll::Hryni**S',Jfr 
fl,jl[1"^lg::*stoday:,particu,arryiryoupart or ail eremen,r'oi, i,r.nunitu.ian #;;;;.lrTi[ir}::Hi:.rf,.., ilHilffl1programme cycle' This 'means that enrironmlntut-.o.r"".1, ;. ;ft..!red and considered

;:ff :*::'""iln:ffilmf ;;mf ;;;;J"'ptun,i.,g,.",ii.-&*ob,ization,and

Together with its partners: the fund also works to strengthen adaptation to crimate change
i,1-::ffiIlrian 

- 
settings, ,o--in"..ure coilaboratio. between environmentar and

programmes. 
tctors and to mitigate environmental risks in rru,nunitu.io, p.o.;""ts and2. Environmental performance

3. fl'h[:TL'r*:f'na aoes not provide environmentar sustainability prosrarnmes
E,ployee welfare means anfhing done for the comfort.and (intellectual or social)lmprovement of the employees, over and above tr,. *ug., paid. In simple words, it means"the efforts to make rire wo.trr iirire f"r *"il;:'i;li.,crudes various services, facilitiesand amenities nrovid.ea to 

"-ftoy.., ro. their betterment.4. Market place practices-
At the moment the fund does not provide.5. Community Engagements_

At the moment thi fund does not provide though in future the fund endeavors to do so.

lllPage



COANTY GO
Reports and ial Statements
For the ren June 30, 2022.

IO. REPORT

The fund does

OF UASIN GISHU EMERGENCY FUND

THE TRUSTEES/ FUND ADMINISTRATION COMMITTEE
have trustees at the moment.

10.1 Principal vities

To enable pa to be made in respect of a county when an urgent and unforeseen need forexpenditure for there is no specific legislative authority arises

10.2 Performan

The results of tne Fund for the year ended June 30, 2022 ares..t out on page l6-r9

10.3 Trustees

The fund does

10.4 Auditors

have trustees at the m(,ntent.

The,dudilsl is responsible for the stattitory audit of rhe Fund in accordance with Articie2)9 of the of Kenya anci the Public Audit Act 2015. The office of the Auditor Generalis responsible for
of Kenya and the

statutory audit of'the Fund irr accordance with Article 229 of theConstitution
Audit Ac,,2015

12 lPage



COANTY GO VERN]VIENT OF AASIN GISHU EMERGENCY FANDReports and Financial StatementsFor the year ended June 30,2022.

11. STATEMENT OF' MANAGEMENT,S RESPONSIBILITIES
Section 167 of the public Finance Management Act,2 012 requires that, at the end of each financialyear, the Administrator of Uasin Gishu County Emergency Fund scheme established by the fundregulations of 2015 shall prepare financial statements for the Fund in accordance with thestandards and formats prescribed by the public Sector Accounting Standards Board.

The Administrator of the county Public F'und is responsible for the preparation and presentation ofthe Fund's financial statements, which give a'true and fair view of the state of affairs of the Fund forand as at the end of the financi al year ended on June 30, 2022. This responsibility inclucles:(i)maintaining adequate financial management anangements and ensuring that these conti,uc to beeffective throughout the reporting period; (ii) maintaining proper accounting records, whichdisclose with reasonable accuracy at any time the financial position of the fund; (iii)Designing,iinplementing a,d maintaining internal control rerevant to tt 
" o."o;";;;'"ro *,. presentatian oftne financial statements, and ensuring that they are free from material misstatements, whether due toerror or fraud; (iv)Safeguarding the assets of the fund; (v)Serecting and appryi.rg upp.op.iut.accounting policies; and (vi)Making accounting eslimates that are reasonable in the circumstan.-cs.fhe Administrator of the County public Funci a,-.cepts responsibility for the Fund,s f.ina,rcialstatements' which have been prepared using appropriate accounting policies supported ;;reasonable and prudent judgements and estimates, in conformity with Intemational public SectorAccounting Standards (IPSAS), and in the manner required by the pFM Act, 2012 and,Uasin Gishucounty Emergency Fund Regulations 2ol5 (7).The Administrator of the Fund is of the opinion thatthe Fund's financial statements give a true and fair view of the state of Fund,s transactions duringthe financial year ended June 30, 2o22,and of the Fund's financial position as at that date.

The Administrator further confirm the completeness of the accounting records maintained for theFund' which have been relied upon in the preparation of the Fund's financial statements as well asthe adequacy of the systems of internal financial control.
In preparing the financial statements, the Administrator of the county public Fund has assessed theFund's ability to continue as a going concem and disclosed, as applicable, matters relating to the useof going concem basis of preparation of the financial statements.
Nothing has come to the attention of the Administrator to indicate that the Fund will not remain agoing concern for at least the next twelve months from the date of this statement.

13fPage
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Approval of

The Fund s

signed on its

Name: SILAS

Administrator

OF UASIN EMERGENCY FTIND

financial statements

statements were

RONOH

the County Publie Fund

by the Board on 2022
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REPORT OF E AUDITOR.GENERAL ON UASIN GISHU COUNTY EMERGENCY
FUND FOR YEAR ENDED 30 JUNE, 2022

PREAMBLE

I draw your

A. Report on
statements
reporting
that have a direct effect on the financial statements

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers
circulars,
prudent,

ance with applicable laws, regulations, policies, gazette notices,
elines and manuals and whether public resources are applied in a

cient, economic, transparent and accountable manner to ensure
achieves value for money and that such funds are applied for the

rpose

E FINANCIAL STATEMENTS

ron

ntion to the contents of my report which is in three parts:

the Financial Statements that considers whether the financial
are fairly presented in accordance with the applicable financial
mework, accounting standards and the relevant laws and regulations

ctiveness of lnternal Controls, Risk Management and Governance
which con ers how the entity has instituted checks and balances to guide internal
operations This responds to the effectiveness of the governance structure, the risk
manag environment and the internal controls, developed and implemented
by those arged with governance for orderly, efficient and effective operations of
the entity.

An unmodified
relevant laws

opinion does not necessarily mean that an entity has complied with all
regulations, and that its internal controls, risk management and

governance are properly designed and were working effectively in the
financial year r review.

The three pa of the report are aimed at addressing the statutory roles and
responsibiliti of the Auditor-General as provided by Article 229 of the Constitution,
the Public F
parts of the

Management Act, 2012 and the Public Audit Act, 2015. The three
rt, when read together constitute the report of the Auditor-General

REPORT ON

Qualified Opi

! have aud the accompanying financial statements of Uasin Gishu County
Emergency F set out on pages 16 to 56, which comprise of the statement of

as at 30 June, 2022, and the statement of financial performance,financial po
statement of anges in net assets, statement of cash flows and the statement of
comparison budget and actual amounts for the year then ended, and a summary of
significant unting policies and other explanatory information in accordance with
the provision of Article 229 of the Constitution of Kenya and Section 35 of the Public

Report ofthe A on Uasin Gishu County Emergency Fundfor the year ended 30 June, 2022

I



t
Audit Act, 2015. I have obtained allthe information and explanations which, to the best
of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Uasin Gishu County Emergency Fund as at
30 June, 2022, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and comply with the Public Finance Management Act, 2012 and the Public
Finance Management (Uasin Gishu County Emergency Fund) Regulations,2015.

Basis for Qualified Opinion

1. Receivables from Exchange Transactions

The statement of financial position reflects current portion of long-term receivables
from exchange transaction balance of Kshs.7,295,190 held by one (1) member of staff
as disclosed in Note 11 to the financial statements. However, review of imprest
register revealed that the outstanding imprests due for surrender as at 30 June, 2022
totalled to Kshs.7,278,190 leading to an unexplained and unreconciled variance of
Kshs.17,000. ln addition, analysis of the payroll data revealed that the member of staff
had outstanding imprest of Kshs.5,705,543 resulting to variance of Kshs.1,589,647.
Further, at the time of audit, the outstanding imprest had not been recovered. No
reason or justification was provided for the failure to surrender or recover the overdue
imprest.

ln the circumstance, accuracy, completeness and recoverability of the outstanding
long-term receivables from exchange transaction balance of Kshs.7,295,190 could not
be confirmed.

2. Statement of Comparison of Budget and Actual Amounts

The statement of comparison of budget and actual amounts reflects surplus for the
year of Kshs.9,678,658 while the statement of financial performance reflects a deficit
of Kshs.7O,687,206 resulting in an unreconciled variance of Kshs.80,365,864. ln view
of the above, the financial statements are not properly presented.

The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (!SSAls). I am independent of the Uasin Gishu County Emergency
Fund Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my qualified opinion.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

Report of the Auditor-General on Uasin Gishu Counly Emergency Fundfor the year ended 30 June, 2022
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Other Matter

1. Budgetary

1,1 Budget N

The stater"n,l

1.2 Failure

Control and Performance
)erformance

: of comparison of budget and actual amounts reflects final receipts
budget and
respectively

on comparable basis of Kshs.137,365,864 and Kshs.1 10,365,864
ulting to under-funding of Kshs.27,000,000 or 20oh of the budget.

Similarly, the
Kshs.137,365,
budget.

resulting to under-performance of Kshs.36,678,658 or 27o/o of the

The under- ing and under-performance affected the planned activities and may
have impa negatively on service delivery to the public

Provide Approved Budget

lVanagement
Fund for the

the Fund did not produce for audit review the approved budget for the
02112022 financial year. As a result, the source and accuracy of the

balances reflected in the statement of comparison of budget and actual amounts could
not be ascertained.

ln the circumstances, the accuracy and completeness of the statement of comparison
of budget and actual amounts could not be confirmed

2. Unresolved Prior Year Matters

ln the audit rpport of the previous year, several matters were raised. However,
[\Ianagement hras not resolved the issues or given any explanation for the failure to
adhere to the provisions of Section 149(2Xl) of the Public Finance Management Act,
2012 which requires accounting officers designated for county government entities to
resolve any isSues resulting from an audit that remain outstanding, and the Public
Sector Accounting Standards Board reporting template.

ln the circumsitance, the financial statements were not prepared in accordance with
the reporting template

REPORT O LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURC

Conclusion

As required Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that,
nothing else has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Gor{clusion

Irregular Payments from the Emergency Fund

The statemdnt of financial performance reflects total expenditure of
Kshs.100,687,206. However, as at the time of audit, no evidence was provided to
show that the County Executive Committee Member for Finance sought approval from
the County {ssembly for the payments made out of the Fund as required by
Regulation 1 1(1), (2) and (3) of the Public Finance Management (County Government
of Uasin Gishu Emergency Fund) Regulations, 2015.
T
Report of the Audilor-General on Uasin Gishu County Emergency Fundfor the year ended 30 June, 2022

3

Fund expended Kshs.100,687,206 against approved budget of



Further, no evidence was provided to show that the County Executive Committee
[Vlember for Finance caused a draft of the Appropriation Bill to be introduced in the
County Assembly for the appropriation of the money paid for replenishment of the
County Government's Emergency Fund to the extent of the amount of the payment.

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK IUANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk [t/anagement and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe
that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Fund Administration

As previously reported, the Public Finance Management (Uasin Gishu County
Emergency Fund) Regulations, 2015 established for the purposes of regulating the
operations of the Fund have vested powers of the management of the Fund on the
Officer Administering the Fund who is the CEC Jt/ember for Finance. However, the
Regulations have not provided for the Chairperson and the Fund Administration
Committee/Trustee who oversees the operations of the Fund.

ln the circumstances, the Fund activities and operations lack oversight due to lack of
an adequate governance structure to oversee its operations.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and governance
were operating effectively, in all material respects. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

lVlanagement is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards -
Accrual Basis and for maintaining effective internal control as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
ft/anagement is aware of the intention to terminate the Fund or to cease operations.

Report of the Auditor-General on Uasin Gishu County Emergency Fundfor the year ended 30 June, 2022
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t
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, [Vanagement is also responsible for ensuring that the
activities, finadcial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective procqsses and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Au d itor-Genelal's Responsi bi I ities for the Aud it

The audit are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to i

provisions of
ue an auditor's report that includes my opinion in accordance with the

on 48 of the Public Audit Act, 2015 and submit the audit report in
compliance Article 229(7) of the Constitution. Reasonable assurance is a high
level of assu nce but is not a guarantee that an audit conducted in accordance with
lSSAls will a ys detect a material misstatement and weakness when it exists
Misstateme can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of u$ers taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in p ng and performing the audit of the financial statements and audit of
compliance, I

effectiveness
consider internal control in order to give an assurance on the
internal controls, risk management and governance processes and

systems in a nce with the provisions of Section 7(1Xa) of the Public Audit Act,
2015 and sub t the audit report in compliance with Article 229(7) of the Constitution.

n of the internal control would not necessarily disclose all matters inMy consid
the internal ntrol that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be mateirial in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatemen a
of effectiven

nd instances of non-compliance. Also, projections of any evaluation
to future periods are subject to the risk that controls may become

Emergency Fundfor the year ended 30 June, 2022
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I
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the [Vlanagement's use of the applicable basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. [\Iy conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the Fund to cease to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the lVlanagement regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA BS
AUD!TOR.GENERAL

Nairobi

25 April, 2023

Report of the Auditor-Ceneral on Uasin Gishu County Emergency Fundfor the year ended 30 June, 2022
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'COUNTY GOVERNMENT OF UASIN GISHU EMERGENCY FUND
Reports and Firlancial Statements
For the year ended June 3 2022

CIAL13. FINAN STATEMENTS

I3.I. STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30th
JUNE 2022.

and other levies

Revenue from exchange transactions

Other ir:come

0

(72.,oES,979)

28

(72,714,944)
es

of assets
0

Surplus/( ) for the ('12," ,t-1,944)

Administrator o
Name:

the Fund Fund Accountant.
Name: 1..\\ ni. t\t.1u.,,y
ICPAK Member Number:

Note 2021/2022 2020/2021

KShs KShs
Revenue fro non-exchange transactions

I 0 0
Transfers the County Government 2 30,000,000 0
Fines, penaltier 3 0

Interest
04

5 0

Total revenue :J0,000,000

0

0

0

0

6

7 (100,697,206)
0

I

8 0
Total expens

expenses

Expenses

Finance costs

Fund

(100,687,206)

9 0

(7Q,687,206)
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COUNTY GOVERNMENT OF UASIN GISHU EMERGENCY FUNDReports and Financial Statements
For the year ended June30r2022

Note 202U2022 2020t2021
KShs KShsAssets

Current assets

andCash cash valentsequl 10 10,959,399 80,365,964
Current portion of
transactions

long- term receivables from exchange ll :.r'7,295,190 7,295,190

Recei xchangevables Nfrom on e transactions t2 0
Prepayments l3 0 0

t4 0 0Non-current assets

Inventories

Long changeterm recel lesvab exfrom transaction S ll 0 0Property plant and mentequlp l5 0

r6
0

00

18,153,599 87,661,054

Intangible assets

Liabilities
Total assets

Current liabilities
payables exchange t7radeT and other from transactions

Provisions l8 {}
portiCurrent on of borro wlngs t9

0

0

0 0
Employ benefitee bo ligations 20 0 0
Non-current liabilities
Long portion of borrowingsterm t9 0 0
Non-current employee obligationbenefit 20 0 0
Total liabilities

0 0
Net assets 18,153,599 87,661,054
Revolving Fund

0 0
Reserves

0 0
Accumulated surplus 18,153,599 87,661,054
Prior Year Adjustments
Total net assets and liabilities 18,153,599 87,661,054

13.2 $TATEMENT OF FINANCIAL POSITI ON AS AT 30 JUNE 2022

The accounting policies and explanatory notes to these financial statements form an integral partof the financial statements. The entity financial statements were approved on _2023and

Administrator of the Fund
Name:

Fund Accountant

C

lTlPage

Name: \ r,. r

ICPAK Member Number:



COUNTY GOVERNMENT OF UASIN GISHU EMERGENCY FUNDReports and Fipancial S
For the year erlded June

tatements
30,2022

I3.3. STAT

Balance as a.t 30 June 2022

Administretor
Name:'

the Fund

OF CHANGE SIN NET ASSETS AS AT 30 JUNE 2022

18,136,599 18,

Fund Accountant
Name: (r\\,,.,,\,,,,\,.',,
ICPAK Member Number:

Revolving
Fund

Revaluation
Reserve

Accumulated
surplus

Totr rl

KShs KShs KSh s

Balance as at I ly 2020 160,375,999 160,375,99 3

(72,714,944) (72,714,941 )
Surplus/(defici the period
Funds received

0

0 )

87,644,054 87,644,05 !I
June202l

Funds i'ec eived during the year

Balance as a.t

Revaluation

Balance .rs at I
Surplus/(rleficit) the period

2021

Revaluation gain

Prior Year

0 87,644,054 87,644,05, t

(=;0,697,206) (70,697

0

l,l7g,74l 1,179,74

18fPage
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COUNTY GOVERNMENT OF AASIN GISHA EMERGENCY FI]NDReports and Financial Statements
For the ar ended June 30,2022
13.4. STATEMENT OF CASH FLO WS FOR THE YBAR ENDED 3O JUNE 2022

Note 202U2022 2020/2021
KShs KShsactivitiesCash flows from

Recei

contributionslcPubl and donations
0 0Transfers Countyfrom the Government

30,000,000 0lnterest received
0Recei from otherpts activ itiesoperating
0

0

0

30,000,000 0
Total Receipts

Fund administrat lon expenses

Payments

General expenses
(100,697,206) (72,685,979)Finance cost

(28,965)Changes in receivables

(100,687,2 06) 10,134)
(70,697,206) 180,010,134)

activities

activitiesCash flows from in

N,et cash flows from

Total Payments

0
properfy, plant, equipment

assets

Purchase of and intangible

Proceeds from leSA of andlant uproperty p eq pment 0

0

0

0

0
repaymentsProceeds from loan pnnc ipal

Loan disbursements outpaid
0 0

investingcashNet flows used n activities 0 0

Cash flows from financ activities
fund receiptsProceeds from revolvlng

0 0
borrowingsAdditional

0 0Repayment borrowof lngs
0 0etN cash flows lnused clnfinan activities 0 0ncrease/( )Net decrease tn Lcash cashnd uivalentseq (70,697,206\ (80,01 0,134)

equivalentsandCash cash at I ruLst Y l0 80,365,964 160,375,999
Year adjustmentsPrior l,l7g,74l 0

uivalentsashC dan cash at 30theq JUNE l0 10,859,399 80,365,964

Administrator of the Fund
Name:

19 lPage
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Fund Accountant
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ICPAK Member Number:
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Reports and Finanairisr*a-ar',r^"^'' 
v^p"v L17")t'.\rL11vr 'r u1\t)

For the r ended June30,2022

r3.5. STATEMENT OF COMPARISON OF
2022.

BUDGET AND ACTUAL AII,IOUNTS FOR THE PERIOD ENDED 30th JUNE

Budget notes

I The allocotionfor the year was not approved and released by the ofJlce of the controller of budget.(lpsAs 24.29)

0

Final budget
com

Actual on
rable basis

o//o
utilisation

2022

Adjustments

2022 2022 2022 2022Revenue KShs KShs KShs KShs

fromTransfers Govt.County 30,000,0u0
53%Balance B/f

100%Interest income

57,()0C,000

80 .1ti ),864
30,000,00c

80,365,964

Other income

27,000,0a0
80.36_( 864 |

Total income 110,365,964 27,000,000 137,365,964 80"I10,365,964

administrationFund expenses
General 110,365,964 137,365,964 100,697,206 73"Finance cost

Total iture 1I

27,000,000

lJ/ 100 73y,for the d 0 0 9,679,659

20 lPase
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GISHU EfuTERGENY FT]ND

13.6. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIESl. Statement of com pliance and basis of preparation
The Fund 's financial statements have been prepared in accordance with and comply with
Internati onal public Sector

accounting poricies have been consistentry

presented in Kenya shillings,

Accounting

which is the

Standards (IPSAS). The financ
fu nctional and reporting

applied to all the years

currency of the Fund. The

ial statements are

presented

TIre financial statements hq,,o L^^-
otirerwise. ,,,. 

"".;1tiJT,"T::,0;ou'"' 
on the basis or hisroricar cost, unress stated

state:nents are prepared on accruar basis. 

prepared trsing the direct method. The financial

2lfPage
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COUNTY GOVERNMENT OF T]ASIN GISHT] EMERGENY I'UND
Reports and Financial Staternents
For the year ended June 34,2022.
SIGNIFICANT ACCOUNTING POLICIES (CONTII{UED)
2. Adoption of new and revised standards
a) Relevant new standards and amendments to published standards effective for the year ended 30 June202}

Standard/ Amendments :

Applicable: l't January 202I:

Amendments to remove trinsitional provisions u,,irich shculd have

been deleted when IPSAS 33, First Time Adoption of Accrual Basis

Sector Accounting Standards (IpSASg.

Amendments to the implernentation guidance on cieened cr;st in
IPSAS 33 to make it consistent with the core principles in the Standard

Impact

IPSAS l7 with respect to the current financial report as the

entity did not apply any of the transitional provisions in the

lime on ctcruaL'Otherwise indicate lhat there was no
impact

a) Amendments to IPSAS 13, to include the appropriate references to There was no impact of the am endment to IPSAS l3 with
IPSAS on impairment, in prace of the current references to other

i nternational and/or nati onal accountin g framewoiks

respect to the current financial report

b) IPSAS 13, Leases and IPSAS 17, Pioperiy , Plant, anrl Ijquipment. WaS nrt "fipaCt of rhe amendment to IPSAS 13 and

Intemational Public Sector Accounting standards (lpSASs) was FY 202U2022
approved

d) IPSAS 33, First-time Adoption of Accrual Basis International Public Document the impact if thefund is reportingfor theftrst

IPSAS 26'vith respect to the current financiar report as the

entity does not have Non-Cash Generating Assets and

neither did it have impaired cash generating assets.
and Equipment and iPSAS 31, Intangible Assets

c) IPSAS 21, Impairment of Non-Cash-Generating A.ssets and IpSAS There was no impact of the amendment to IPSAS 2l and

Amendments to ensure consistency of impairme,t guidance to

account for revalued assets in the scope of IpsAS 17. property, piant,

26, Impairment of Cash Generating Assets

22lP age



COUNTY GOVERNMENT OF UASIN GISHU EMERGEIW FUND
Reports and Financial Statements
For the ended June 2022.

SIGNIFICAI\T ACCOTINTING POLICIES (CONTII\UED)

b) New and amended standards and interpretations in issue but not yet effective in the year ended 30 June 2021

Applicable: I Jznuary 2022

The objective of this Standard is to improve the relevance, faithful representativeness and comparability of the

information that a reporting entity provides in its financial statements about social benefits. The information

provided should help users of the financial statements and general purpose financial reports assess:

Standard

IPSAS 4l: Financial

Instruments

Effective date and impact:

Applicable: I Januara 2022:

The objective of IPSAS 4l is to establish principles for the financial reporting of financial assets and liabilities that

will present relevant and useful information to users of financial statements for their assessment of the amounts,

timing and uncertainty of an entity's future cash flows.

IPSAS 4l provides users of financial statements with more useful information than IpSAS 29,by:

' Applying a single classification and measurement model for financial assets that considers the characteristics

of the asset's cash flows and the objective for which the asset is held;

' Applying a single forward-looking expected credit loss model that is applicable to all financial instruments

subject to impairment testing; and

' Applying an improved hedge accounting model that broadens the hedging arrangements in scope of the

guidance. The model develops a strong link between an entity's risk management strategies and the

accounting treatment for instruments held as part of :he risk managemeirt slrategy. 
...:

(State the impacr of the standard to the entiry if relevant) 1.,

IPSAS 42: Social

Benefits

23 lPage



COUNTY GOVERNMENT OF UASIN GISHA EMERGENY FAND
Reports and Financial Statements
For the ended June 2022.

Effective date and irnpact:

(a) The nature o f such social b*nefits provided by the entity;

(b) The key features of the operation of those social benefit schemes; and

of such social benefits provided on the r:ntity's financiai performance, financial

flows.

Applicable: lst January 2022:

a) Amendments to IPSAS 5, to update the guidance related to the components of borrowing costs which were

inadvertently omitted when IPSAS 4i was issued.

b) Amendments to IPSAS 30, regarding illustrative examples on hedging and credit risk which were

inadvertently omitted when IPSAS 4l was issued.

c) Amendmenis to IPSAS 3C, e0 upda;e the guidance ii;r accounting ;,rr ilnancral guarantee contracts which were

inadvertently omitted when IPSA S 4l .vas issued.

Amendments to IPSAS 33, to update the guidance on classifiing financial instruments on initial adoption of
accruai basis IPSAS which were inadvertently omitted when IPSAS 4 i rryas issued.

Standard

Amendments to Other

IPSAS resulting from

IPSAS 41, Financial

Instruments

-----44-l+-ag.€



COUNTY GO VERNMENT OF UASIN GISHU EMERGETW FUNDReports and Financial Statements
For the year en ded June 30,2 022.
SIGNIFICAN- ACCOUNTING POLICIES (CoNTTNUED)
c) Early adoption of standards
The entity did not early - adopt any new or amended standards in yru, zozo,.

3. Revenue recognition

i) Revenue from non-exchange transactions
Transfers from other government entities
Revenues from non-exchange.transactions with other government entities are measured at fair
value and recognized on obtaining control of the asset (cash, goods, ,"."t.,.]"i].r"nr, ,,the transfer is free from conditions and it is probable that the economic benefits or service
potential related to the asset wifl flow to the entity and can be measured reliabry.

ii) Revenue from exchange transactions
fnterest income

Interest income is accrued using the effective yielcl method. The effective yield discounts
estimated future cash receipts through the expected life .f the financial asset to that asset,s net
carrying amount' The method applies this yield to the principal outstanding to determine
interest income each period.

4. Budget information

The original budget for FY 2ozl/2o22was approved by the county Assembly on 5th August
2021 for the period lst July 2021 to 30 June 2022 asrequired by law. subsequent revisions or
additional appropriations were made to the approved budget in accordance with specific
approvals from the appropriate authorities. The additional appropriations are added to the
original budget by the entity upon receiving the respective approvals in order to conclude the
final budget' Accordingly, the Fund recorded additional appropriations during the
supplementary budget in the Fy 2o2r/2ozz budget folrowing the governing body,s approvar.

The entity's budget is prepared on a different basis to the actual income and expenditure
disclosed in the financial statements. The financial statements are prepared on accrual basis
using a classification based on the nature of expenses in the statement of financial performance,
whereas the budget is prepared on a cash basis. The amounts in the financial statements were

25 lPase
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COANTY GOVERNMENT OF UASIN GISHU EMERGENY FUND
Reports and Finan
For the year ended

cial Statements
June 30,2022.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

recast from the accrual basis to the cash basis and reclassified by presentation to be on the same

basis as the 4pproved budget. A comparison of budget and actual amounts, prepared on a
comparabie b[sis to the approved budget, is then presented in the statement of comparison of
budget and actual amounts.

In addition to the Basis difference, adjustments to amounts in the financial statements are also

made fcrr diff4rences in the formats and classification schemes aclopted for the presentation oft'
the financial statements and the approved budget.

A statemi:nt ti reconciie the actual amounts on a comparable lrasis included in the statement of
l

comparisc'n c[ budget and actual amounts and the actuirls as per the statement of financial
performance has been presented under section 13.5 of these financial statements.

5. Property. plant and equipment

All propertY, Dlant and equipment are staterl at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly attributable to the acquisition of
.the items. $.'i:prr,sip,nificant parts of property, plant and equipu:ent are required to be replaced

at intervals. the entity recognizes such parts as individual assr:.s with specific useful iives and

depreciates thf.',m accordingly. Likewise, when a major insirection is performed, its cost is
recognized in, the carrying amount of the plant and equi,;ment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognized in
surplus or deficit as incurred. Where an asset is acquired in a non-exchange transaction for nil
or norninal colrsideration the asset is initially measured at its fair value.

6. Intangible assets

Intangible assbts acquired separately are initially recognized at cost. The cost of intangible
assets acquirefl in a non-exchange transaction is their fair value at the date of the exchange.
Following inifial lecognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment losses. Internally generated intangible assets,
excluding capftalized development costs, are not capitalized and expenditure is reflected in
surplus or deficit in the period in which the expenditure is incurred.The useful life of the
intangible assets is assessed as either finite or indefinite.

26 lPape



COUNTY GO VERNMENT OF UASIN GISHU EMERGETW FUNDReports and Financial Statements
For the ended Ju ne 2022
SIGNIFICANT ACCOUNTING POLICIES (cONTTNUED)

7. Financial instruments

a) Financial assets

I
Financial assets within the scope of IPSAS 29 Financial Instruments: Recognition and
Measurement are classified as financial assets at fair value through surplus or deficit, loans and
receivables' held-to-maturity investments or available-for-sare financiar assets, as appropriate.
The Entity determines the classification of its financial assets at initiar recognition

Loans and receivables .'

Loans and receivables are non-derivative fina"ncial assets with fixed.or determinable payments
that are not quoted in an active market. A{ter initial measurement, such financial assets are
subsequently measured at arnortized cost using the effective interest method, Iess impairment.
Amortized cost is calculated by taking into account any discount or premium on acquisition
and f-ees or costs that are an integral part r.if the effective interest rate. Losses arising frou:
rrnparrment are recognized in the surplus or defi,-:it.

Held-to-maturitv

Non-derivative financial assets with fixed or determinabre payments and fixed maturities are
classified as held to maturity when the Entity has the positive intention and ability to hold it to
maturity' After initial measurement, held-to-maturity investments are measured at amortized
cost using the effective interest method, less impairment. Amo rtized cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the effective interest rate. The losses arising from impairment are recognized in surplus
or deficit.

Imoairment of financial assets

The Entity assesses at each reporting date whether there is objective evidence that a financial
asset or a entity of financial assets is impaired. A financial asset or a entity of financial assets is
deemed to be impaired if, and only if, there is objective evidence of impairment as a result of
one or more events that has occurred after the initial recognition of the asset (an incurred ,loss
event') and that loss event has an impact on the estimated future cash flows of the financial

27 lPase
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COUNTY OF AASIN GISHU EMERGEIW FUND
Reports and ncial Statements
For the June 30 2022.
SIGNIFIC ACCOUNTTNG POLTCTES (CONTINUED)

asset or the entity of financial assets that can be reliably estimated. Evidence of impairment

may include the following indicators, 
, .

. The debtors or a entity of debtors are experiencing significant financial difficulty

o Default or delinquency in interest or principal payments

. The probability that debtors will enter bankruptcy or other financial reorganization

r

Observable data indicates a nleasurable decrease in estimated future cash flows (e.g.

or deficit

using the

the liabil

changes in arrears or economic conditions that correlate with defaults)

b) Financial

Financial liab lities within the scope of IPSAS 29 a:e classified as financial !iabilities at fair

vaiue through [urplus or deficit or loans and borrowings, as appropriate. The E]rrtity determines'

the. classification of its finaucial liabilities at initial recognition.

All financial iabilities are recognized initially at fair value and, in the case of loans and

borrornrings, directly attributable transaction costs.

After initial interest bearing loans and borrowings are subsequently measured at

effective interest method. Gains and losses are recognized in surplus

ities are derecognized as well as through the effective interest method

amortized

amortization Hrocess.
I

Amortized cobt is calculated by talcing into account any discount or premium on acquisition

andfeesorcoststhatareanintegralpartoftheeffectiveinterestrate.

8. Inventorles

Inventory is ineasured at cost upon initial recognition. To the extent that inventory was

received throrigh non-exchange transactions (for no cost or for a nominal cost), the cost of the

inventory is itp fair value at the date of acquisition.
I
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COUNTY GO VERNMENT OF AASIN GISHA ETUTERGEI{Y FUNDReports and Financial Statements
For the year ended Jrune 30,2022.
SIGNIFICANT POLrcrEs (CoNTTNUED)

:":i:T:ed 
in bringing each product to its presenr rocation and conditions are accounted for,

' Raw materiars: purchase cost using the weighted average cost method
' Finished goods and work in progress: cost of direct materiars and rabour and a proportionof manufacturing overheads based on the normar operating capacity, but excrudingborrowing costs

After initial recognition' inventory is measured at the rovrer of cost and net rearizable varue.However' to the extent that a class of inventory is distribute d or deployed at no charge or for a

]];'""'charge' 
that class of inventory is measured at the iower of cost and current repracement

Net realizable value is the estimated selling price in the ordina.ry course of operations, less theestimated costs of completion and the estimated costs necrssary to make the sale, exchange, ordistribution.

Inventories are recogni zed' as an expense when deployed for utilization or consumption in theordinary course of operations of the Entity.

9. Provisions

Provisions are recognized when the Entity has a present obrigation (legal or constructive) as aresult of a past event' it is probable that an outflow of resources embodying economic benefitsor service potential will be required to settle the obrigation and a reliable estimate can be madeof the amount of the obligation.

where the Entity expects some or all of a provision to be reimbursed, for example, under aninsurance contract' the reimbursement is recognized as a separate asset only when thereimbursement is virtually certain.

The expense relating to any provision is presented in the statement of financial performance netof any reimbursement.

Co nt iqeent liab itities

The Entity does not recognize a contingent liability, but discloses details of any contingenciesin the notes to the financial statements, unless the possibility of an outflow of resources
embodying economic benefits or service potentiar is remote.

29lPase
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COUNTY EbVONXANNT OF UASIN GISHA EMERGEIW FUND
Reports and Financial Statements

existence is cr

events not wt

Contingent as

reflected in tl

For the
S

The Entity

The Entity

of changes

impractical.

Dntingent on the occurrence or non-occurrence of one or more uncertain future

iolly within the control of the Entity in the notes to the financial statements.

tsets are assessed continually to ensure that developments are appropriately

re financial statements. If it has become virtually certain that an inflow of
economic benlfits or service potential wilI arise and the asset's value can be measured reliably,
the asset and fhe related revenue are recognized in the financial statements of the period in
which the change occurs.

10. Nr and purpose of reserves

The Entity creates and maintains reserves in terms of specific requirements. Entity to.state the
reseryes maintained and approprote policies aclopted.

ll. c in accounting policies and estimates

ed June 2022.
ACCOUNTIN G POLTCTES (CONTrr{UED)

not recognize a contingent asset but discloses details of a possible asset whose

gnizes the effects of changes in accounting policy retrospectively. The effects
accounting policy ar9 applied prospectively if retrospective application is

12. EmptoNee benefits - Retirement benefit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution
plans are post-gmployment benefit plans qnder which an entity pays fixed contributions into a
separate entity (a fund), and will have no legal or constructive obligation to pay further
contributions if the fund does not hpld sufficient assets to pay all employee benefits relating to
employee service in the current and prior periods. The contributions to fund obligatioris for the
payment of retirement benefits are charged against income in the year in which they become
payable.

30 lPase



COUNTY GO VERNIIIENT OF UASIN GISHA EfuTER GENY FUNDReports and Financial Statem en tsFor the yea ren ded June 30, 2022.
S ACCOUNTING POLICIES? C

Defined benefit plans are post-employment benefit prans other than defined-contribution prans.The defined benefit funds are actuariany varued tri-annuarll" 
t.:::::::::':'

method basis. Deficits identified are recov 
y on the projected unit credit

ered through lump sum payments or increased futurecontributions on proportional basis to all participating emproyers. The contributions and rumpsum payments reduce the post-emproyment benefit obrigation. 

rs' "I he contribution

13. Foreign currency transactions

Transactions in fore.'|rgn currencies are initiary accounted for at the ruring rate of exchange on

ffi:;T:::il'action' 
rrade credirors or debtors denominated in foreign currency are

,ha, da,e Exchange 

i#::3:::::ilH ill"il:::::::ff ::i:"HI*::";": :;of creditors at rates different from those at which they were initiaily recorded during the period,are recognized as income or expenses in the period in which they arise.

Borrowing costs are capitalized against qualifuing assets iequipment. Such bor : 
qualtffing assets as part of property, plant androwlng costs are capitarized over the period during which the asset is beingacquired or constructed and borrowings have been incurred. Capitalization ceases when

;::,:r::":;H:::'t 
is comprete' Furrher borrowing costs are charged to the statemenr or

14. Borrowing costs

15. Related parties

The Entity regards a related party as a person or an entity with the ability to exert controrindividually or jointly' or to exercise significant influence over the Entity, or vice versa.Members of key management are regarded as rerated parties and comprise the directors/Trustee, the Fund Managers and Fund Accountant 
s and comprise the

3llPase



COUNTY GOVERNMENT OF UASIN GISHU EMERGETW FUND
Reports and Financial Statements
For the ded June 30 2022.

after the reporting period

material adjusting and non- adjusting events after the reporting period.

The entity IS a

and Holding Entity

County Public Fund established by Uasin Gishu county emergency fund
under the Department of Finance And Economic Planning. Its ultimate parentregulations 20 5

is the County of Uasin Gishu.

20. Currency

The financial statements are presented in Kenya Shillings (KShs).

r
SI ACCOUNTING POLICIES (CONTINUED)

16. Cash d cash equivalents

Cash and equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly I id investments with an original maturity of three months or less, which are

readily con to known amounts of cash and are subject to insignificant risk of changes in

value. Bank balances include amounts held at commercial bank at the end of the

financial year. For the purposes of these finanoial statements, cash and cash equivalents also

include short term cash imprests and advances to authorised public officers and/or institutions

rvhich were surrendered or accounted for at the end ofthe financial year

11. Com rative figures

Where comparative figures for the previous financial year have been amended or

rcconfigured conform to the required changr:s in presentation.

18. Events

19. ulti

32 lPase
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COUNTY GO VERNMENT OF
Statements

UASIN GISHU EMERGENY FUNDReports and Financial
For th e r ended June 2022.
SIGNIFICANT ACCOUNTING POLTCTES (c

State all judgements, estimates and assumptions made: e.g

a) Estimates and assumptions

2l' Significant judgments and sources of estimation uncertainty
The preparation of the Entity's financial statements in conformity with lpsAs requiresmanagement to make judgments' estimates and assumptions that affect the reported amounts ofrevenues' expenses' assets and Iiabilities, and the disclosure of contingent riabirities, at the endof the reporting period' However, uncertainty about these urru*o,,ons and estimates courdresult in outcomes that require a material adjustment to the carrying amodnt of the asset orliability affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty atthe reporting date, that have a significant risk of causing a -"r;;;;"r;;;" carryingamounts of assets and liabilities within the next financiar year, aredescribed berow, The Entitybased its assumptions and estimates on parameters available when the consolidated financialstatements were prepared. However, existing circumstances and urrr.prion;;;"_, futuredevelopments may change due to market changes or circumstances arising beyond the controlof the Entity' Such changes are reflected in the assumptions when they occur. IpsAS 1.140.

b) Useful lives and residual values

The useful lives and residual values of assets are assessed using the foilowing indicators toinform potential future use and value from disposal:

l ' The condition of the asset based on the assessment of experts.emproyed by the Entity2' 
I.[::jX" 

orthe asset, its 'u'""piiu,i,;ffiil;,#;;t changes in technorogy and
3. The nature of the processes in which the asset is deployed
: Availability of funaing a *pi""",-fr" urr",5. Changes in the mark.iin."rlitn ait" urr",

33 lPase
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COUNTY VERNMENT OF UASIN GISHU EMERGETW FUND
Reports and nancial Statements
For the ded June 30 2022.r

Provisions we

available. Adc

SIGNIFIC ACCOUNTING POLICTES (CONTTNUED)

c) Provisir)ns

:re raised and management determined an estimate based on the information

Jitionaldisclosure of these estimates of provisions is included in Note xxx.
Provisions are measured at the management's best estimate of the expenditure required to settle

the obligation at the reporting date, and are discounted to present value where the effect is
material- Currbntly there is no provision provided as a policy from the institution.

22. Financial risk management

The Fund's activities expose it to a variety of financial risks including credit and liquidity risksr ___ -_ __ _ . *^-_-J rrrr\r ,l,wruurrr6 wrvutL 4rru rrqL

and effects of changes in foreign currency. The Fund's overall risk management programme
focuses on unpredictability of changes in the business environment and seeks to minimise the
potential effect of such risks on its performance by setting acceptable levels of risk.
The Fund d not hedge any risks and has in place porrcies to ensure that creclit is only
extended to with an established credit history

The Fund's

a) Credit risk

The Fund has exposure to credit risk, which is the risk that a counterparty will be unable to pay
amounts in firll when due- Credit risk arises from cash and cash equivalents, and deposits with
banks, as well as trade and other receivables and available-for-sale financial investments.
Management qssesses the credit quality of each customer, taking into account its financialL ___J vevrvrrrvr, tu

posltlon, past dxperience and other factors. Individual risk limits are set based on internal or
external assessment in accordance with Iimits set by the directors. The amounts presented in the
statement of position are net of allowances for doubtful receivables, estimated by the

based on prior experience and their assessment of the current economic
entity's

environment.

34 lPase
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COUNTY GOVERNMENT OF UASIN GISHU EMERGEIW FUNDReports and Financial Statements
For the ended June30,2022.
SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The carrying amount of financial assets recorded in the financial statements representing the
entity's maximum exposure to credit risk without taking account of the value of any collateral
obtained is made up as follows:

The customers under the fully performing category are paying their debts as they continue
trading' The credit risk associated with these receivables is minimal and the allowance for
uncollectible amounts that the entity has recognised in the financial statements is considered
adequate to cover any potentially irrecoverable amounts.

The board of trustees sets the Fund's credit policies and objectives and lays down parameters
withinwhichthevariousaSpectSofcreditriskmanagementareoperated.

0

Total
amount

KShs

Fully
performing

KShs

Past due
KShs

Impaired
KShs

At30 June2022

Rece vables from transactiexchange Son 7,295,190 0 7,295,190 0Receivables from non-exchange
transactions

0 0 0 0

Bank balances l0,g5g,3gg 10,859,399 0 0Total
18,153,599 l0,g5g,3gg 7,295,190 00

At 30 June 2021
Receiv ables from exchange transactions 0 0 0 0Receivables from non-exchange
transactions

0 0

0 0 0 0
Bank balances

Total
00 00 00 00
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COUNTY VERNMENT OF UASIN GISHA EMERGENY FAND
an Financial Statements

ended June 2022.

entity

medium and long-term funding and liquidity management requirements. The
liquidity risk through continuous monitoring of forecasts and actual cash flows.

SIG ACCOUNTING POLICIES (CONTINUED)

b) Liquid risk management

Ultimate responsibility for Iiquidity risk management rests with the Fund Administrator, who
has built an riate liquidity risk management framework for the management of the
entity's

The table represents cash flows payable by the Fund under non-derivatiye financial
remaining contractual maturities at the reporting date. The amounts disclosed

liabilities by

in the table the contractual undiscounted cash flou,s. Balances due within l2 months equal
their carrying balances, as the impact of discounting is not significant.

Less than I
month

Between 1-3

months
Over 5

months
Total

KShs KShsKShs KShs

0 0 0
0

0

0 0

.i..

of

At 30 June 2

Pro-.risions

borrowings

Trade pay

Current

0 0 0

0

0
Ernployee ben 3fit obligation 0 0 0 0
Total 00 00 00 00
At 30 June 2021

Trade payables 0 0 0
Current portiol
borrowings

of 0 0 0 0

Provisions 0 0 0 0
Employee ben, obligation 0 0 0 0
Total 00 00 00 00
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COUNTY GOVERNMENT OF UASIN GISHU EMERGETW FANDReports and Financial Statements
Ior the year en ded June 30, 2022.
SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

c) Market risk

The board has put in place an internal audit function to assist it in assessing the risk faced by the
entity on an ongoing basis, evaluate and test the design and effectiveness of its internal
accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity prices
and foreign exchange rates which willaffect the entity's income or the value of its holding of
financial instruments. The objective of market risk management is to manage and contricl
market risk exposures within acceptable parameters, while optimising the return. overall
responsibility for managing market risk rests with the Audit and Risk Management Commiuee.
The Ftlnd's Finance Department is responsible for the development of detailed risk
management policies (subject to review and approval by Audit and Risk Management
committee) and for the day to day implementation of those policies.

There has been no change to the entity's exposure to nrarket risks or the manner in which it
manages and measures the risk.

d) Fqreign currency risk

The entity has transactional culrency exposures. Such exposure arises through purchases of
goods and services that are done in currencies other than the local currency. Invoices
denominated in foreign currencies are paid after 30 days from the date of the invoice and
conversion at the time of payment is done using the prevailing exchange rate.
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COUNTY VERNMENT OF UASIN GISHA EMERGEIW FUND
Reports and ancial Statements
For the June 30 2022.
SIGNIFIC ACCOUNTING POLICIES (CONTII{UED)

The carrying amount of the entity's foreign currency denominated monetary assets and

monetary liabilities at the end of the reporting period are as follows:

The table demonstrates the effbct on the Fund's statement of financialperforn.ance

on applying sensitivity for a reasonable possible change in the exchange rate of the three

main tran currencies, with all other variables held constant. The reverse would also

occur if the ya Shilling appreciated with all other variables held constant.

r

Change in
currenr:y rate

Effect on
eouity

Other currencies Total
KShs KShs KShs

At 30 June 2l )22

Financial asse ts 0 0 0
Investments 0 0 0
Cash 0 0
Debtors/ recei vables

0

0 0
Liabilities

0

Trade and oth 0 0
Borruwings 0 0
Net foreign cu rtanc! asset/(liability)

:r payables

0 0

0

0

0

Effect on surplus/
deficit

KShs lIShs
2022

KShs

Euro t0% 0 0
USD r0% 0 0
2021

Euro t0% 0 0
USD

I
ll%o 0 0
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e) Interest rate risk

S""ttOitUrutru

f) Capital risk management

Interest rate risk is t
resu,t of changes ," fi.:,:I:: ffj:flj::,;l ,,:::::::ffi"'.:;:;,,,,;"fil:::JThis exposes the Fund to cash flow interest rate risk. The inmainly from interest rate movements 

", ,n" Fund,s deposits. 
terest rate risk exposure arises

fuIanapemeil oe interest role risk
To manage the interr

offer favou.u,," ,rr"l"rir;Tr.":rU, 
management has endeavoured to bank with institutions that

,asis by conducting a sensitivityanalysis' This involves determining the impact on profit or ross of defined rate shifts. Thesensiti'ity analysis for interest rate risk assumes that alr other variabres, in particurar foreign

;:":H:tates' 
remain constant' The analvsis has been performed on rhe same basis as the

Using the end of the year figures, the sensitivity anarysis indicates the impact on the statementof comprehensive income if current floating interest rates incre

il,H i:::ase/inc 
rease. o ."," ;;;.ul"ro..."use 

o r 5 % -#:;;: ::":"ff 
":":"

The objective of the Fund,s capital risk m
cont i nue as a go i n g concern. rhe entity #":T:::j:J:J:::: :[ Hl}::x,:IJ.,
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COUNTY VERNMENT OF AASIN GISHU EMERGEIW FT]ND
Reports and Statements
For the ded June 2022.r
SIGNIFI ACCOUNTING (coNTTNUED)

Less: cash

Net

0

202U2022 2020t2021

KShs KShs
Revaluation 'eserve I 0 0
Revolving fu nd 0 0
Accumulatec surplus 18,153,589 87,661,054
Total funds 18,153,599 87,661,054

Total borrow rngs 0
bank balances 80,365,964

ess cash and cash equivalents)

10,858,399

7,295,194 '7,295,194

0
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COANTY GO
Reports and Financial

VERNfuTENT OF
Statements

UASIN GISHU ETIIERGEIW FAND
For the r ended June 30, 2022.
14. NOTES TO THE STATEMENTSl. Pu blic bu tions and donationsDescrip tion

2021/2022
2020/2021

KShs KShsfrom ent
0

0
bContri utions from the public

0
0

Total

00

) Transfers from Cou

3. Fi alties and other levies

t

4. income

Descr iption
2021/2022 2020/2021

KShs KShsCountyfrom Govt. operations
30,000,000

0
'aymentsP by onCounty fbehal fo the entity

0
0

Total

30,000,000
00

tion
2021/2022

KShs
2020/2021

KShsLate payment espenalti
0Fines

0
0

Levies

0
0

Licences

0
0Total

00
00

Descriiption
2021/2022 2020/2021

KShs KShsInterest income from loans
0Interest income from car loans
0

0Interest income from
0

0
Interest lncome on bank

0
0Total IN terest income

00 00

4llPase
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For the ended June 2022.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Income

6. Fund ministration

Staff costs ote 6a)

6A. costs

KShs

5.

0

00

0

Description 2020t2021

KShs KShs
Insurance re, )ovenes 0 0
Income from sale of tender documents 0 0
Miscellaneor rs income (specify) 0 0
Total other rncome 00 00

Description 202u2022 2020/2021
KShs KShs

0 0
Loan processing costs 0 0
Professional costs 0 0

0
Total

00

2020/2021

KShs

0

Description

Salaries and

Staff gratu 0 0
Staff traini 0 0
Social contribution 0 0
Other staff 0 0
Total 00 00
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UASIN GISHU EMERGENY FUND
For the year ended June 30, 2022.

NOTES THE FINANCIAL STATEMENTS (CoNTTNUED)7 Gen
TO
eral

tion
202u2022 2020/2021

KShs KShs
Electric andity water expenses
Fuel and oil costs
Ins urance costs
Postage

and

Rental costs
Securi ty costs
'l

cation
Bank Char'ges

26,417 29,965talI-Iospi lty
De,preciation and amortization costs
Other expenses

00,660,7g9 6g5,g7gTotal
I 00,697,206 72,714,944

8. Finance costs
on

on

2021/2022

KShs

9" of assets

2020t202I
KShsInterest on Bank overdrafts

0 0Interest on loans from banks
0 0Total
0 0

Descri
2021/2022 2020/2021

KShs KShsandplant equlpment
0 0assets

0Total
0 0
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COANTY GOVERNMENT OF UASIN GISHU EMERGENY FUND
Reports and Financial Statements
For the June 30 2022.

NOTES TO

10. Cash

FINANCIAL STATEMENTS (CONTINUED)

nd cash uivalents

Total cash and cash equivalents

Detailed analysis of the cash anC cash equivalents are as follows

Description 202u2022 2020/202L

KShs KShs
Car loan account

County mortgage account

Fixed deposits account

On - call deposits

Current accoupt-Emergency account 10,858,398 80,365,964

Others

10,858,398 80,365,864

202u2022 2020/202r
Financial instifution Account number KShs KShs
a) Fixed deposits account

10,858,398 80,365,864al bank

etc

Sub- total

Kenya

Equitv

r I 80938623

10,858,398 80,365,964
b) On - call deposits

Kenya Comrnercial bank 0 0
Equity Bank - etc 0 0
Sub- total 0 0

c) Current account 0
Kenya Comrnercial bank 0

0

0
Bank B 0 0
Sub- total 0 0

d) Others(spe{fyj 0 0
Cash in transit 0 0
Cash in hand 0 0
Mobile Money 0 0
Sub- total 0 0
Grand total 10,858,398 80,365,964
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Reports and Financial

VERNMENT OF UASIN GISHU EJUIERGEI{Y FUNDStatements
For the year ended June 30, 2022.
NOTES TO THE FINANCIAL STATEMENTS (cIl. Receiva bles fromexchan tran sactions

Additionat disclosure on interest receivable

Descri ption
2021/2022 2020t2021

KShs KShsuC r'rent Receiva bles
Receivable

7,2g5,lgo 7,2g5,lgoCurrent loan duerepayments
0 0
0 0
0 0

Other exchange

rmpairment allowance
Total rCu 'ren t receiva bles

Less

7,295,190 7,295,790
Non-Cu rrent receiva bles

repaymtermLong loan ents due
0 0Total Non- c turren receivables
0 0Total recei vables from exch traange snsaction
0 0

202t/2022 2020/2021
KShs KShsnI, terest receivable

0

Interest receivab le from current portion of long-term ofloansprevrous years 0

Accrued
years

rnterest receivable from of loans of IOUSprev 0 0

portionInterest recelvabl e from current of loanslong-term
suedls in the current year 0 0

tCurren reloan en tspaym d eu
Current of long-term loans prevlous years

0 0Accrued princ fromipal loanslong-terms from previous periods 0 0Current ofportion -termlong Ioans issued ln the current year 0 0
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COUNTY VERNMENT OF UASIN GISHU EMERGET\IY FUND
Reports and ancial Statements
For the r ded June 3 2022.

NOTES TO FINANCIAL STATEMENTS (CONTINIIED)
12. from Non-Exchange transaction

ts

Other specify)

Total

14. Inven
iJescri n

C:nliumable
Sn4re parts

Total inven
realizable

2020t2021

KShs

0

0

0

L

0

0

0

0

Other

Description 202t/2022 20201202r

KShs KShs
Transfer from County Executive 0 0

Transfer from Fund 0 0

Total receiva rles from non-exchange transactions 0 0

202u2022
KShs

0 0

0

Prepaid city costs . 0 0

0

0 0

202u2022 2020t2021

KShs KShs
0

0

0

meters

specify) 0

ries at the lower of cost and net
le

0
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COANTY GOVERNMENT OF AASIN GISHA EMERGENY FANDReports and Financial Statements
For the ended June 2022.

NOTES TO THE F,INANCTAL STATEMENTS (CONTINUED)
I5. and

Land and
Buildings

Motor vehicles Furni ture and fittings
Cost

Com puters and
office equirprnentKShs

Total

KShs KShsAtl July 2021 KShs0 KShs0
0Additions

00 00
0Disposals 00 00
0Trans fers/adjustments 00 00
0At3 June2022 00 00
0tA I Jru 02) Ily 0 0

0 0
0Disposals 00 00
0ents 00 00
0June2022At 00 00
0 0De tion and impairment 0Atl luly 2020

0 0
0 0Depreciation

00 0 0 0Impairment
0 00 0 0June2022At
0 00 0 0Atl July 2021 0

Depreciation
0 0 0 0Disposals

00 0 0 0Impairment
0 00 0 0Trans fer/adjustment
0 00 0 0 0
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Reports and Financial Statements
For the ended June

Land and

Buildings
Computers and

office equipment
Total

Cost KShs

Motor vehicles

KShs KShs KShs
June2022At 0 0

Furniture and fittings

KShs

L] 0 0
Net book values

June 2021At 0 0 C 0 0
June2022At 0 0 0 0 0
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COUNTY GOVERNMENT OF UASIN GISHA EMERGENY FUNDReports and Financial Statements
For the r ended June 2022.

NOTES TO THE FINATICIAL STATEMENTS (CONTINUED)
16. In le assets-software

17. Trade and other bles from exchan transactions

18. Provisions

0

0

0

0

Description
202U2022 2020/2021

KShs KShsCost

ning of the year
0

Additions
0 0At end of the year
0 0Amo artization nd lm rrm tenpa

tA ln ofbeginn theo
b year 0 0

0 0At end of the year

Amortization

0 0Impairment Ioss
0 0At end of the year

0NBV
0

Description
2021/2022 2020t2021

KShs
Trade payables

0
Refundable deposits

0

KShs

Accrued expenses
0

Other bles
0

Total trade and other les 0 0

Leave
provision

Bonus
provision

Other
provision

Total

KShs KShs KShs KShs
Balance at the I of the .0Ibeg nnlng .2027 I(yeat ) 0 0 0 0
Additional Provisions 0 0 0 0
Provision utilised 0 0 0 0

moneytodueChange anddiscount trme value for 0 0 0 0
Transfers from non -current provisions 0 0 0 0

atBalance enthe od thef ryea (30 .06.2022) 0 0 0 0
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

19. Borrowin

Balance at end of the period

The table below shows the classification of borrowings into external ancl domestic borrowings:

202u2022

External Borrowin
l)ollar d inated loan ftorn organisation'

denominated loan from organisation'

The table belolv shows the classification of borrowings long-term and current borrowings

0

0

Description 202U2022 2020/2021

KShs KShs
Balance at ing of the period 0 0
External borrowings during the year 0 0

0 0

external borrowings during the period

Domestic during the year

0

Repayments of domestic borrowings during the period

0

0

0

2020t2021

KShs KShs

0 0
Sterling 0 0
Euro den,:r'.rinated loan (., 0
Domestic B 0 0
Kenya Shill loan from KCB 0 0

0 0

C 0

0 0

0 0

Description 2021/2022 2020t2021

Short term ings(current portion)
Long term borrowings
Total

KShs KShs
0 0

0

0

50 lPaee
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rrowings

Kenya Shillir g loan from Bai'clays Bank
I{.enya Shillir
Borrowings 1

g loan from Consolidated Bank

institutions
Total balanc e at end of the year
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COUNTY GOVERNMENT OF AASIN GISHA EMERGENY FUNDReports and Financial Statements
r ended June 2022.

FINANCIAL STATEMENTS (coNTTNUED)
20. Employee benefit obligations

21. Cash generated from operations

For the
NOTES TO THE

Description Defined
benefit

plan

Post
employment

medical
benefits

Other
Provisions

Total

KShs KShs
beneCurrent oblfit igation 0 0

KShs

0 0
obligationNon -current benefit 0 0 0 0

obligationemTotal benefitsployee 0 0 0 0

202U2022 2020t2021
KShs KShs

(70,697,206\ (72,714,944)(deficit) befoSu lus/ forrp the taxreyear
usted for:

Depreciation
0 0

Amortisation
0 0

0

0

0 0

0

0

Gains/ donlosses of assetsisposal
Interest income
Finance cost
Working adjustments
Increase in inventory 0 0
Increase in receivables 0 (7,295,190)
Increase in payables 0 0
Net cash flow from activities (70,697,206) (80,010,134)

5llPase
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COANTY VERNMENT OF UASIN GISHU EMER GETW FUNDReports
For the

an Financial Statements

NOTES TO THE F'INANCIAL STATEMENTS (CONTINUED)
22. Related party balances

a) Ndture of related party relationships

Entities and other parties related to the Fund include those parties who have ability to exercise
control or ex]ercise significant influence over its operating and financial decisions. Related
parties include management personnel, their associates and close family members. The
fund/scheme 

[s related to the following entities:

a) The Couqty Government;

b) 1'he Parerit County Government Mitristry; .

c) County blv;

d) Key

e) Bcard of ; etc

ended June 2022.

THENOTES'fO FINANCIAL STATEnIENTS (CONTINITED)
b) party transactions

Transfers related parties'

c) management remuneration

0

2021/2022

0

.(ShsKShs

30,000,000
Transfers to parties

0

202u2022 2020/2021
KShs KShs

0 0
Compensation

Board of

Total

Key
0 0

0 0
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For the year en ded June 30,2022.

2021/2022 2020/2021
KShs KShs

Due from parent Ministry 0 0
from County GovernmentDue

0 0
County AssemblyDue from 0 0

Total 0 0

d) Due from related parties

e) Due to related parties

23. Contin assets and con liabilities
202y2022

24.PRIOR YEAR ADJUSTMENTS

A prior period adjustment really applies to the correction of an error in the financial statements of a prior

0

0

202U2022 2020t2021
KShs KShs

Due to parent Ministry 0

0
Due ta County Government 0
Due to Key management personnel 0
Due to County Assembly

Total

0

0

0

Contin gent liabilities 2020t202t
KShs KShs

Court case against the Fund 0 0
Bank guarantees 0 0
Total 0 0

Balance b/f
FY 202012021as

per audited
financial

statements

Adjustments
during the

year relating
to prior
periods

Adjusted **

Balance b/f
FY 202U2022

Description of the error Kshs Kshs Kshs
Bank account Balances 80,365,964 1,179,741 81,545,605
Cash in hand

Accounts Payables

Receivables

Accumulated Surplus 87,661,054 l,l7g,74l 88,840,795
Total l6g,026,9lg 2,359,492 170,396,400
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15. PROGRESS ON FOLLOW UP OF PRIOR YEAR AI.IDITOR'S
RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor. we have nominated focal persons to resolve the
various issues as shown below with the associated time frame within which we expect the
issues to be resolved.

Reference

No. on the

external

audit Report

Issue /

Observations

from Auditor

Management

comments

Status:

(Resolved /
Not

Resolved)

Timeframe:

(Put a date when

you exp'ect the issue

to be resolved)

I Unauthorized

Intemal

Bonowings

Management

agreed to be in

breach of Law and

agreed to follow

the law as stated in

I'ublic Finance

Management Act

2012.That before

any borrowings the

County assembley

has to authorize

and such

borrowings will be

repaid.

Resolved

2 Irregular

payments from

Emergency Fund

Management

agreed to be in

breach oflaw and

agreed to follow

the law as stated in

Public Finance

Management Act

2012.That before

Resoved
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county Executive

Committee

Member will seek

Authorization

theany

Countythefrom

Assembll,

Guidance

c) Before

within

tn,q

entity

a) Use the ret'erence numbers as contained in the: external audrt report;

b) Obtain the and ''m anagemenl comments", required above, from final

external report that is signed by Management;

the report, discuss the timeframe with the appcinted Focal point persons

n:sponsible for implementation of each issue;

d7 Indicate of "Resolved" or "Not Resolved" by the date cf submitting this report to

County

Reference

No. on the

external

audit Report

Management

comments

Status:

(Resolved /
Not

Resolved)

Timeframe:

(Put a date when

you expect the issue

to be resolved)

Issue /

Observations

from Auditor
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16. APPENDIX I: INTER.ENTITY TITANSF.ERS

ENTITY NAME:

Break down of Transfers from the County Executive of Uasin Gishu County Government

The above amounts have been communicated to and reconciled with the parent Ministry.

Finance Manager Head of County Treasury at

E IJasin

SiSign

FY 202012021

a. Recurrent Grants Bank Statement Date Amount (KShs)

30.03.2022 30,000,000.00

0

0
Total 30,s00.000.00

Amount (KShs)b. Development Grants

0

0

0
I Total 0

Direct Payments aank_StateCIenl !s!c Amount (l'Shs)

0

0

c.

0

Total 0

5TlPage

Bank Statement Date

Indicate the FY to'.vhrchltre amiunts relate


