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The school is registered in l2l7l202l under registration numberl350030079land is currently
categorized as an Extra county, public school established. owned or operated by the Govemment.

The school is a Boarding school and had 1285 number of students as at 30th June 2022. It has six
streams and 4l teachers of which l4 teachers are employed by the school Board of Management.

(b) School Board of management - Board members

The school Board of Management established under section 55 of the Basic Education Act. 2013 ls
c()n-t sed ol'the lbllowi members

)

Ref: Name of Board Member Designation Date of
appointment

I MR. JASPHER CITONGA Chairman 30"'JUNE 2022
2 MS KAHURA NANCY Secretary - Principal 30r" JUNE 2022
3 MRS. DOROTHY KAGENDO KITHINJI VICE CHAIR PERSON 30[rJUNE 2022
1 ENG, DENIS MWENDA KINYUA Member 30r'r JUNE 2022
5 MR. ADAM'S MURAGE Member 30r" JUNE 2022
6 ROMANS MWENDA BENSON Member 30"'JUNE 2022
7 Member 30rriJUNE 2022
8 KENN MWITI Member - Rep CEB 30"'JUNE 2022
9 MRS. LENITY MUYIA Member Rep Teacher 30"'JUNE 2022
l0 MRS. BETH KAWIRA MARETE 3 Members - Sponsor 30rrr JUNE 2022
ll JULIUS MURIUKI M cnrbcr 30"'JUNE 2022
t2 JOSEPH KABII CHABARI M ernbcr 30"'JUNE 2022
l3 Member community 30"'JUNE 2022
l4 MR. HENRY MAWIRA Member special Needs 30rtrJUNE 2022
l5 Rep Students 30rtrJUNE 2022

lv

I. KEY SCHOOL INFORMATION AND MANAGEMENT
(a) Background information

The School domiciled in Kenya and its operations are governed under the Basic Education Act.
2013. It is located in Tharaka,Nithi County, Maara Sub County.

ERASTUS MUGENDI INGANE

ALICE GACHERI NYAGA

BLESSY KATHAMBI
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KEY SCHOOL INFIORNIATION AND MANAGEMENT (Continued)

'f he function of the School Board of Management includes

Promote the best interests of the school and ensure its development.
Promote quality education for all pupils in accordance with the standard set under the basic Education
Act,2013.
Ensure and assure the provision of proper and adequate facilities for the school
Manage the school's affairs in accordance with the rules and regulations governing occupational
safety and health
Advise the County Education Board on the staffing needs of the school.
Determine cases of pupils discipline and make reports to the CEB.
Prepare comprehensive termly report on all t areas of its mandate and submit the report to CEB.
Administer and manage the resources of the school.
Receive, collect and account for any funds accruing to the institution in accordance with article
226(l)(a) of the Constitution of Kenya Section 8l of the public Finance.
Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,20l3.

Ref Name of committee Designation

Number of
meetings
attended
during the
year

I Executive committee Ms Nancy Kahura
Mr. Mr.Jasoher Gitonga
Mrs. Dorothy Kagendo
Mr. Bernard Kiambi

Principal
Chairman
Vice Chairman
P.A. Chairman

2

2 Audit Committee Mr. Joseph Kabii Chabari
Mrs. Beth Kawira Marete
Pastor Rornans mwenda

Chairman
Vice Chairman
Member

0

J Finance, Procurement
and general purposes
committee

Eng. Erastus Mugendi
Kiruja
Mrs. Dorothy Kagendo
Mrs. Beth Kawira Marete

Chairlady
Vice Chairman
Member

0

Academic committee Mrs. Doriothy Kagendo
Mrs. Linet Muyia
Eng. Mwenda Kinyua

Chair person
0

5 SIC committee Eng Erastus MUgendi
Mrs. Murigu J.K.
Mr. Jaspher Gitonga
Ms. Nancy Kahura
Mr. Bernard Kiambi
SCDE (Mandatory)

Chairman
Secretary
B.O.M Chairman
Principal
P.A. Chairman
Member

0

Discipline and Welfare
Committee

Mrs Dorothy Kagendo
Ms Nancy Kahura
Mr. Jasper Gitonga
Mr. Bernard Kiambi
Alice Cacheri Nyaga

Chair person
Principal(B.O.M
Secretary)
B.O.M Chairman
P.A Chairman

0

Name olMembers

4,

6
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Member

(d) School operation Management

For the financial year ended 30th June 2022 the school day-to-day management was under the
followin ersons:

(e) School Contacts

Post Oflice Box: Box 38 - 60401 CHOGORIA
Telephone: 0733429929/0743157886
E-mail: makurisirlssec(rOvahoo.com
Website:
Facebook
Twitter:

l. Name of bank: Kenyua Commercial Bank
Branch: Chogoria
Account Number: 1103770357

2. Name ofbank:
Branch:
Account Number:

3. Name ofbank:
Branch:
Account Number

4. Nameofbank:
Branch:
Account Number:

Kenyua Commercial Bank
Chogoria
l103508717

Kenyua Commercial Bank
Chogoria
1103772473

Equity Bank
Chuka
02t029t'171216

(e)

5. MPESA pay Bill Number 0743 157886 attached to K.C.B bank account

Independent Auditors
Office of the Auditor General
Anniversary Tower, University way
P.O. Box 30084
GPO 00100
Nairobi. Kenya

Ref Designation Name Tsc.No/l.D
I Principal Ms Nancv N. Kahura 334505
) Deputy Principal Mrs. Jeniffer Kaari Ireri 37 t66t
3 School Bursar Eunice Mwendwa Muthamia 2201t913I

vl

(f) School Bankers
The following school operated 4 number OF Bank accounts in the following banks.
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II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL.
a) Financialperformance:

SURPLUS/DEFICIT FOR THE YEAR

suRPrus/DEFrcrT FoR THE YEAR

r YEAR 2O2O

r YEAR 2021

r YEAR 2022

CAPITATION GRANTS FROM THE MOE FOR THE LAST THREE YEARS.

TOTAL YEAR 2O2O YEAR 2O2I YEAR2022

13,863,339.45 3,873,718.45 7.552.028 2,437,593

101 196 63

TOTAL YEAR 2O2O YEAR 2O2I YEAR2022

51,962,404.95 19,327,426.65 10,77 t,094 2 r,863,884.30

vll
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CAPITATION GRANTS FROM THE MOE FOR

THE TAST THREE YEARS.
45%

40%

35%

30%

259t

20%

15%

1096

5%

o%

r CAPITATION GRANTS FROM THE

MOE FOR THE I.AST THREE

YEARS.

YEAR 2O2O YEAR 2021 YEAR 2022

IIIIIII IIIII

RATIO OF CAPITATION GRANT PER STUDENT OVER THE LAST 3 YEARS.
TOTAL YEAR 2O2O YEAR 2O2I YEAR 2022

l:14,856 l:8,382 l:17.015

37% 2t% 42%

RATIO OF CAPITATION GRANT PER STUDENT

OVER THE 1AST 3 YEARS.
45%

40%

3596

30%

25%

20%

15%

LO%

5%

o%

I RATIO OF CAPITATION GRANT

PER STUOENT OVER THE LAST 3

YEARS.

YEAR 2O2O YEAR 2021 YEAR 2022

IIIIr IIIIIrI

vlll

40,253
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INCOME FROM SCHOOL FUND A/C.

EXPENDITURE FROM SCHOOL FUND ACCOUNT.

TOTAL YEAR 2O2O YEAR 2O2I YEAR 2022

l r 8,763,659 23,904,738 24,023,032 70,835,889

72 72 216

rNcoME FROM SCHOOL FUND A/C.

r YEAR 2O2O

r YEAR 2021

r YEAR 2022

TOTAL YEAR 2O2O YEAR 2O2I YEAR2022

t19,495,920 27,663,569 20,692,494.00 71,139,857

83 62 215

lx
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EXPENDITURE FROM SCHOOT FUND

ACCOUNT.

I YEAR 2O2O

! YEAR 2021

r YEAR 2022

DEBTORS

DEBTORS

r YEAR 2O2O

. YEAR 2021

r YEAR 2022

SUNDRY CREDITORS.

TOTAL YEAR 2O2O YEAR 2O2I YEAR 2022

27270537 10,693,564.00 12,208,262.00 4,368,71 I

t4t l6l 58

TOTAL YEAR 2O2O YEAR 2O2I YEAR 2022

6,186,524 1,846,618.00 1,822,081.00 2,517,825

x
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107' 106' 1470

SUNDRY CREDITORS.

! YEAR 2O2O

r YEAR 2021

r YEAR 2022

MOVEMENT OF CASH AND BANK BALANCES.

TOTAL YEAR 2O2O YEAR 2021 YEAR 2022

1,069,622 6,695,791 8,266,8 10.87

7% 42o/o 5lo/o

MOVEMENT OF CASH AND BANK BALANCES.

60%

50%

40%

3096

20%

10%

0%

r MOVEMENT OF CASH AND

BANK BATANCES.

YEAR 202O YEAR 2021 YEAR 2022

-

xl

16,032,224
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B
SERI
AL

SUBJECT
COMBINATION

EMPLOY
ER TSC

B.O
M

TOT
AL

TRANSFER
ED

EMPLOY
ED

RETIR
ED

SHORTA
GE

I ENGiLIT '7 t l0 0 0 0 0

2 CHEM/GEO I 0 I 0 0 0

3 MATHS/PHY J ) 5 0 0 0 I

MATHS/CHEM 3 ) 5 0 0 0 )
5 MATHS/BIO I

.,
J 0 0 0 0

6 MATHS/B.STUD
IES

-3 I I 0 0 0

7 BIO/CHEMISTR
Y

2 I J 0 0 0 )

ll BIO/AGRIC 1 3 5 I 0 0 )
9 PHYSICS/CHEM 0 I I 0 0 0 0

l0 HISTiGEO 0 ) 0 0 0 0
ll HIST/CRE 6 ) 8 I 0 0 I

t2 HIST/KISW J ) 5 0 0 0 I

l3 KISW/CRE I I 2 0 0 0
t4 KISW/GEO 2 I -.1 0 0 0 0
l5 C.R.E/GEO J 0 J 0 0 0 0
l6 GEO/B.STUDIE

S

0 I 0 0 0 0

t7 HOMESCIENCE
/BIO

I 0 I 0 0 I 0

llt GERMAN 0 I I I 0 I

l9 COMPUl'ER 0 I 0 0 I I

C Mean score in the K.C.S.E 2021 - 2019

d Number of Candidates in K.C.S.E 2021 - 2019

YEAR ENTRY A- B+ B B- C+ C C- D+ D D. E MEAN
SCORE

MEAN
GRADE

2021 332 I J l4 24 l) 93 7t 46 7 0 4.9879 C.
2020 25t ) 3 l0 t9 5l 77 59 l8 t2 5.1 C-
2019 r96 6 5 l6 t8 39 57 5.4848 C-

YEAR ENTRY
202t 332
2020 251

2019 196

No Capacity
c Ca acr of the school

xll

0

4.

0

)

0

I

0
I

A

35 2t

Comment
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Reports and Financial Statcmcnts I or the year ended -jO'h .lune 2022

Laboratories .l 1285 Adequate
Dormitories t2 1285 Adequate
Classes 24 1285 Adequate
Dining Hall I 1285 Adequate
Toilets Pit latrines - 5l

F lush roilers - 60
1285 Adequate

Administration Block I 8 Adequate
Stalfroom ) Adequate
Store 2 I Adequate
Library I 100 Adequate

(f) Development Project - There was no project undertaken during the period

Sign..

School Principal: MS NANCY N KAHURA

h$a=l**,

xllr

60
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III. STATEMEN'I'OFSCHOOL MANAGEMENT' RESPONSII}ILITY

Section 81 (l) of the Public Finance Management Act.2012 requires that, at the end oleach financial
year, each National Govemment School shall prepare financial statements in respect of that school.

Section 8 I (3 ) requires the financial statements so prepared to be in a florm that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board ol Managemenl of MAKURI GIRLS SECONDARY accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accordance with Intemational Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30h June, 2022, and of the
school's financial position as at that date.

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

q
'>'t-

School

B"[xSchoo

2>
')-oLV.

ent

ncipal& Secretary to f Management

6i rr._r,-r

gorrdi
\< "I-..

\s
e-2_.(6r{-t -?-,\?--h.

b-r----..-.** F\v{
Bursar/ Finance Officer
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REPORT OF THE AUDITOR.GENERAL ON MAKURI GIRLS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022- THARAKA NITHICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Makuri Girls Secondary School
set out on pages 1 to 10, which comprise of the statement of assets and liabilities as at

Report of the Auditor-General on Makuri Girls Secondary School for the year ended 30 June, 2022 - Tharaka Nithi
County



30 June, 2022 and the statement of receipts and payments, statement of cash flows and
statement of budgeted versus actual amounts for the year then ended, and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015.1have obtained all the information and explanations which, to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Makuri Girls Secondary School as at 30 June,2022 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Managemenl Acl, 2012.

Basis for Qualified Opinion

a

1. Variances between the Financial Statements
Schedule

and the Related Supporting

Review of financial statement against the corresponding supporting schedules revealed
variances that have not been explained or reconciled by the management as detailed
below;

Component
Financial

Statement

Supporting
Schedule

(Kshs)
Variance

(Kshs)
Payments for Tuition 4,427,928 8,148,440 (3,720,512)

Payments for Operations 14,694,395 14,694,875 480

Boarding and School Fund
Payments

71,139,857 138,468,978 (67,329,121)

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.8,266,81't. However, the cash balances were not supported with monthly bank
reconciliation statements. Further, Management did not provide board of survey report as
al30 June,2022.

ln the circumstances, the accuracy, completeness, existence and fair presentation of
cash and cash equivalents balance of Kshs.8,266,811 could not be confirmed.

3. Lack of Ownerchip Documents for Land

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.233,482,733 in respect of fixed assets. lncluded in this balance is Kshs.880,000

Report of the Auditor-General on Makuri Girls Secondary School lor the year ended 30 June, 2022 - Tharaka Nithi
County

2



(under-valued) in respect to land owned by the school. The School land acreage was
unknown. Further, land ownership documents were not provided for audit and no
explanation or disclosure was provided on the method of depreciation including the rate
used to depreciate the other assets. Tagging of the assets for ease of identification was
not done and the management did not insure assets with the exception of motor vehicle
in the institution hence exposure to risk of total loss in case of a disaster or theft.

ln the circumstances, the accuracy, existence and completeness of the fixed assets
register could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Makuri Girls Secondary School in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other !nformation

The Management are responsible for the Other lnformation set out on page iii to xiv which
comprises of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on

Report of the Auditor-General on Makuri Girls Secondary School for the year ended 30 June, 2022 - Tharaka Nithi
County
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Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lav'rfully and in an effective way.

Basis for Conclusion

1. Failure to Prepare School lmprovement Plan

During the year under review, the Schooldid not have an approved School lmprovement
plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

3. Payments to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payments for operations amount of
Kshs.14,694,395. lncluded in this was a payment of Kshs.1,476,975 towards
activities remittances to the Secondary Schools Heads Association. However, the
enabling legislation supporting the contribution to the association including documents
showing how the funds were expended were not provided for audit review.

ln the circumstances, the regularity of the expenditure and value for money on the
expenditure of Kshs.1 ,476,975 could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the flnancial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report of the Auditor-General on Makuri Girls Secondary School for the year ended 30 June, 2022 - Tharaka Nithi
County

4

ln the circumstances, Management was in breach of the law.

2. Failure to Submit for Approval the Estimates of Revenue and Expenditure

Audit review revealed that the School Management failed to submit estimates of revenue
and expenditure for approval to the cabinet secretary of education in the manner and
format issued by the Cabinet Secretary, contrary to provisions of Section 16(1) and (2) of
the Basic Education Act, 2013.



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function

During the year under review, the School had not established a functionally independent
internal audit department to oversee its internal operations as required by Regulation 166
(1) and (2) of the Public Finance Management (National Government), 2015 which states
that, the internal audit unit of a National Government entity is to assess effectiveness of
the School through an internal performance appraisal commenting on its effectiveness in
the annual report to The National Treasury. Further, the audit committee failed to hold
any meeting during the year. ln the circumstances, the school did not benefit from the
oversight role and advice from the audit committee and the internal audit function.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Failure to Submit Annual Report on Governance

A review of the Board of Management (BOM) documents and minutes held by various
committees during the year revealed that there was no evidence that the BOM submitted
on annual basis report on governance to the Director general of basic education as
required by the Basic Education Act, 2013.

ln the circumstances, Management was in breach of the law

3. Weakness in the lnformation Gommunication Technology Environment

Review of the lnformation Technology lnternal Controls revealed the following;

i) The School did not have an approved ICT Policy, lT security policy, policy on
physical, access to lT environment, access to lT continuity and disaster
recovery plan in place to guide ICT operations. Such policies are vital in effective
and efficient management of the institution's lT resources.

ii) The School did not have an lT strategic committee which is important in performing
the oversight function and formulation of policies to ensure that lT department
functions properly to assist in achievement of organizational objectives in an
economic, efficient and effective way.

I

Conclusion

Report of the Auditor-General on Makuri Girls Secondary School for the year ended 30 June, 2022 - Tharaka Nithi
County
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iii) The School did not have an lT steering committee and periodic lT reports which
are supposed to assess the status of implementation of lT systems and suggest
corrective measures.

iv) Further, all of the procedures and functions in the finance and accounting
department were manually performed as the department is yet to embrace
information communication technology in all of its operational areas.

ln the circumstances, there is risk that the organizational objectives may not be
achieved and also it may not be possible to maximize the utilization of the lT
resources.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Report of the Auditor-General on Makuri Girls Secondary School for the year ended 30 June, 2022 - Tharaka Nithi
Counly
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authonties which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

t



Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISSAI will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordancewith the provisions of Section 7(1)(a) of the PublicAuditAct,20l5.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
responsibilities-for-audiU. Th is descri ption forms part of my auditor's report

FCPA a

Nairobi

08 May, 2026

Report of the Auditor-General on Makuri Girls Secondary School for the year ended 30 June, 2022 - Tharaka Nithi
County
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Recei ts

I ,1 18,812I 4,417,102ants for tuitionitationC

9,652,28217,446,'7822ants for o tionsitatlon
2s,154,380l 23,295,325ts' contributionsSchool fund income-

t8'7,2704 47,540,564School fund income- other recel

Proceeds from borrowi S

36,112,74492,699,173Total Recei

Pa ments
1,080,7705 4,427,928ents for tuitionP

6,78'7,45214,694,3956rons

20,692,4947 71,119,857entsand school fund

28,560,71690,262,180entsTotal Pa

7,,552,0282,431 ,593Sur lus/Deficit

V. Statement Of Receipts And Payments Period To 30'h June2022

The school financial statements were app
.\

roved on a:-, 1K1 2022 and signed by

Name: €.--, .tr.l\r-+4
[y'lr r' .-,

Chair BOM J

........ t.I\k,r*. : ;:.'....
\

Name:l) -\,n ----^,1 X'i)*'.
School PrincipaU Sedretary to

Name: l r,.*a ,. '- t
f )'(-"---"-' '-\"r t

Bursar/ Finance Oflicer
i ..

Date: l--L-( :,--1 /'l--^ Ll
BOM

Date: zr-(*f I l" .t trt", ).)^1. 7J)(: lA,

I)cscription Of \trtc IIt'ad Note 2021-2022

Kshs

2020-2021

Kshs

Payments for

Boarding

-'- =L<'-:--;' {.,u*i -af

I
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I)cscription Notc 2021-2022 2020-2021

Kshs Kshs

Financial Assets

Cash and cash equivalcnts

lJank balances 8 8,0r8.r06.87 10,905,091 .32

Cash balances 9 248.704 157.985.00

Short tcrm investmcnt l0

Total cash and cash eq uivalent 8,266,810.87 I1,063,076.32

Account's receivables t0
4,368,71 I .00

8,817J99.00

'f otal linancial assets

12,635,521.87
19,880,475.32

F-inancial liabilitics

Accounts payables il
2,5\7,825.00

3,661,995.00

Nct financial assets

10,I I 7,696.87
16,218,480.32

Fund balance b/fwd lst July t2
7,680,103.55

9,356,808.32

Su rplus/deficit for the ycar
2,437,593.32

6.861,672.00

Nc( financial position
1 0,1 1 7,696.87

16,218,480.32

VI. Statement Of F inancial Assets And l'inancial Liabilities As At -10(h ,lune 2022

The school's financial statements were app roved on 3s\<\ 2oz2 and signcd by

4.#'
Name:

l^t(>,r..t-'^t
Chair BOM J
Date:'2i?--{ *+1rfl--G

Vsi.-'
Secretary to

BOM

Date: 2 {.e-i \ Z^rz-k

Name: €..-=* t-rv.t *l w1 ,Name:
School Pri

Bursar/ Finance Officer

2

Datc: z-u[cq\1*r1\
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Vtl. Statemcnt of ('ash !'lou's forThe Pcriod Flndcd 30thJune21122

2020-2021Description Notes 2021-2022

Kshs Kshs

()pcrating activitics

Reccipts

Capitation grants f,or tuition I 4,417,t02 l,l 18,812

Capitation grants for operations 2 17.446,782.30 9.652.282

School fund income- parents contributions/ fees 3 67,866,698 24,O8),95)
Total receipts 89,730,582.30 34..854,O46
I'avmcnts

Payments lor tuition 4,427,928 1,080,770

Payments for operations 6 14,694,395 6,787.452

Boarding and school fund payments 7 69,571,869 21,3s9.396

Total payments 88,69{,192 29,227,,6111

Net cash flow from operating activities
I,085,727.00

5,626,170

Net increase in cash and cash equivalents
I,0t]5.'727.00

5,626,170

Cash and cash equivalent at bcginning of the ycar
7,181,083.55

1,069,622.02

Cash and cash equivalent at cnd ofthe year
8,266,810.55

6.695.792

-)
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\IltI. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2022

I Receipt/Expense Item

I RECEIPTS
,I CAPITATION GRANT OJ\ TUITIO,\'

i lextbooks And Reference Materials

Exercise Books

Laboratory Equipment

Ieaching / Learning Materials

! ,lhalks

94.90

ilxams And Assessment

,.2) CAPITATION GRANT ON OPERATIONS

: itepairs And Maintenance

: .-ocal Transport / Travelling

Electricity And Water

\4edical

,\dministration Costs

350,000

4.584,076

350,000

4,584,076

I

I

F

i i'ersonnel Emoluments

4

Budget
Utilization
Difference

oh oI
UtilisationAdjustments Final Budget

Actual on
Comparable

Basis
Original Budget

1,000,000 876,085 -123,91 5.00 87.611,000.000

569.414 -30,586.00600.000 600.000

1,334.936 -65,064.00 95.3 51.400,000 1,400.000

r,254,529
54,529 00 104.541,200,000l,200.000

34,076 0.00 100.0034.076 34,076

348,062 -1,938.00 99.45

-166.974 00
4,417,t02

- t84383
96.7'75,715,510 5,531,127

6,010,000 - I 165006,01 0,000

512,395 -89605
8-s. I 2

602,000l,202,000

2,273,092 -308 r08
88.062,581,2002,581.200

243.400 -56600 8t.t3300000

2,2t7,318.30 421530.3
t23.471.795.788r,795,788

-227050 '77.361.003,000 775,9501,803,000\ctivi$'

IOTALS 96.36

s,715,5 l 0

5,893,500 98.06

300000
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.I'OTALS
I 9 t 07498 l9 I 07498

,i.OTALS

L EES C HA RG E D O,\' PAREI TS

SAVINGS

-<ichool f'arm

Tution A/c

:ICHOOL BUS
.l.OTALS

l EX E P E N D I T LI R E O N' T U I T' I O i\'

Textbooks And Reference Materials

Exercise Books

17446782 -16607 t6

Personnel emoluments

Repairs and maintenance

i-ocal transport / travelling

7,500,000 7,500,000 -262,742 96%

3,000,000 3,ooo,ooo 3,144,700 144.700 r05%

r,000.000 46.505 t05%

Electricity and water 8,500,000 8,500,000 8,268,864 -23 I .l 36 97o/o

.A.dministration costs 3,000,000 2,759,922 -240.078 92o/o

,\ctivitl' 900.000 900.000 838.076 -6t,924 93o/o

F-ee On Boarding Equipment and Stores 45000000 43,209.894 96oto

e40.000 940000 0 100%

t0,000 10.000 7,000 -3.000 70%

1.697.480 t,697,480 1,697.480 0 100%

iNIFORM 700,000 700,000 655,275 -44,725 94o/o

1 ,530.91 5 I ,530,91 5 I .030,91 5 -500,000 670

73,778,395 73,',778,395 70.835,889 -2,942,506 960/o

t,000,000 1.000,000 908.360 -91 ,640 9lo/o

1,855,700 l,855,700 1,877,700 22.000 t0t%

I-aboratory Equipment 1,000.000 1,000,000 956.860 -43,140 96Yo

feaching / Learning Materials

ilank Charges

800,000 800,000 698.200 - l0 I .800 87o/'

r0.000 r0.000 8.808 -t,192 88%

4.665.700 4.665,700 4,449.928 -2t5,772 95%

(2) EXPENDITURE Oi\ OPERATIONS

Personnel Emoluments 4.000,000 4,000,000 4,009,068 100.23

5,000,000 5,000,000 5,810,169 8 10, 169
r r6.20

91.3 I

5

Adm inistration Cost

I
I

I e.068

I
I

I

I

7,237,258
I

I

r,000,000 | r.046.s0s 
I

3,000,000 
|

- | .790. t0645000000

940,000 
I

I

I

I

I

I

I

I

I

I

I
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Repairs And Maintenance & Improvements 275.000

Local Transport / Travelling

Electricity And Water

l.lHlF

I wnr.pnRe
I

275.000

t-

r
I '.JSSF

I Bank Charges

IOTALS

i3) EXPENDITURE FOR SCHOOL
FUND

Personnel Emoluments

Activiw

Repairs And Maintenance & lmprovements

i-ocal Transport / Travelling

Electricity And Water

,\dm inistration Costs

:JCHOOL BUS

i llank Charges

271.540

-1,'7 69
97.64

75,000 73,23t75,000

-225,029
90.62

2.400,000 2,174,9712,400,000

-27,140
96.t2700.000 672.860700,000

0182.722 182,722r82,722

0I .01 4.892 I .01 4,892I .014.892

0461,102

- 1, 16025.000 23.840

560.679
103.9'7

14,133,71614,133,7 t6

97.84
4,598,259 -t0t,7414,700,0004,700,000

600.000 587,625 -12,37 5600.000

3,200,000 3.159,9843,200,000

102.56
769,190 t9, 190750.000750,000

5,073,505 573,505 |2.744,500,0004,500,000

409.504
I I 1.70

3,500,000 3,909,5043,500,000

100.00
1,015,416 1,015,4161,015,416

t00.00
26,538 026,538 26,5 3 8

3,551,779
107.8945,000,000.00 48,55t,77945,000,000.00

98.74

100.00

98.75

! iree On Boardin g Equipment and Stores

,\ctivity Expenses

I

6

-3,460

100.00

100.00

461.102 461,102

25.000 95.36

1,1,694,395

97.94

-40.016

0
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IUITION A/C 2,1t8,t50 2,118,150

SAVINGS A/C

',f otal

(-ommentary on significant underutilization (below 90olo of utilization) and any overutilization above 1007,
l. Admin cost - More demand for printing papers tbr exams, revision papers, assignments and discussion questions to be able to

improve the overall meanscore of the school.
2. Boarding equipment and stores new modern school gate was constructed by savings made in the year 202112022.

3. Under Electricity, Water, and Conservancy (EWC), the increased expenditure was attributed to the installation of two boilers

for a hot water system for students. This was a necessary investment aimed at improving student welfare and ensuring adequate

provision of hot water within the boarding facilities.

r00.002,l 18,150 0

0
100.00

1.329,907 1,329,9071,329,907

.1,399,8{6
106.59

7 I ,I39,85766,740,01I

7

66,740,01r 
I
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I

IX. Significant Accountingl)olicics

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables lrom operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the school. tn addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

2

1

tt

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The flnancial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

3.
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f

Significant Accounting l'olicics (('ontinucd)

Accounts Receivable
For the purposes of these tinancial statements, imprests and advances to authorised public
oftlcers and/or institutions which were not surrendered or accounted for at the end of the

tlnancial year are treated as receivables. This is in recognition of the government practice
where the imprest payments are recognized as expenditure when fully accounted tbr by the

imprest or AIE holders. l'his is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

6 Accounts Payable
For the purposes of these trnancial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition o[ the government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Government Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist ofunpaid liabilities at the end ofthe financial year arising from contracted
goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures fbr the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements fbr the year ended 30'h June2022.

7

8

9

9
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--J

X. Notcs To The Financial Statemcnts

I Governnrent Granl for'f uition

2 Government Grant for Operations

3 Parents Contribution/l'ces - School Fund Account

Dcsc ri ption 2021-2022 2020-2021

Kshs

Textbooks And Refererrce Materials 876,085 151,764

Exercise Books 569.414 295,199

Laboratory Equipment 1.334,936 513,714

Internal Exarns

Teaching / Learning Materials t.254j29 158.135

Chalks 34.076

Exams And Assessment 348.062

Teachers Cuides

Total 1,117,102 l,l18,,812

Description 2021-2022 2020-202t

Kshs Kshs

Personnel Emoluments s,53t,127 3,35 l , 140

Repairs And Maintenance 5,893,500 2,950,000

Local Transport / Travelling 5t2,39s 414,395

Electricity And Water 2.273.092 1,490,326

Med ical 243.400

Administration Costs 2,2t7.318.30 1,446,420

Activ ity 775.950

Total 17,416,782.30 9,652,281

Description 2021-2022 2020-2021

Kshs Kshs

Personnel emoluments 7,237,258 2,387,176

Repairs and maintenance 3.t44,700 2,088,647

Local transport / travelling r,046,505 292,s15

Electricity and water 8.268,864 2,633,402

Medical

2759,922 1842.373

Activity 838,076
803,513.00

Total 23,295,325 10,047,626

l0

Kshs

Administration costs
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4 Othcr ltcceipts - School F und Account

5 Paymcnts For Tuition

6Pa nrcnts For o ralions

I)cscription 2021-21122 2020-2021

Kshs Kshs

Fee On Boarding Equipment and Stores 43.209,894
13,975,406.00

SchooI larm 7.000

Tution A/c 1.697.480
I,l3l,348.00

UNIIIOIIM 655.275 112.270

SCHOOI- BUS 1,030,915 75,000

Savings a./c 940.000

Total {7,5{0,56.1.00 15,29{,024

Desc ri ptio n 2021-2022 2020-2021

Kshs Kshs

Textbooks And Referencc Materials 923.360 392000

F,xercise llooks r.840.700 150000

Laboratory Equipment 956.860 392t70

Teaching / Learning Materials 698,200 146600

Bank Charges 8.808 t080770

Total 1,,427,928 1080770

DcscriDtion 21121-2022 2020-2021

Kslrs Kshs

4,009,068 t,312,9t2Personnel Imoluments

5,810,169
3,232,760.00

Administration Cost

271.540 849.650Repairs And Maintenance & Improvements

73,231Local Transport / Travelling

727,857Electricity And Water 2.174.97 |

293,0 t0Mcdical

Activity Expenses 672.860

NIIIIi 182.722 50.5 50

Wl:l.l:n Itl: I ,014,892 r65035

ll
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46t.102 t48168

Bank Charges 23.840 7.5 l0
'I'ota I 14,694J95 6,787,152

NSSF

7 Boarding And School Fund Payments

Description 2020-2021

Kshs Kshs

Personnel Ilmoluments 4.668.7 59 2,108,653

Act ivity 58'7.625 180,000

Repairs And Maintenance & Irnprovemcnts 3.159.984 404734

Local Transpo( / Travelling 770.190 289.685

Electricity And Water 5,07 1,505 796.n5

CREDI'I-ORS 900500 1,121,502

37047 5t

1,174,956

SCHOOL I]US I,01 5,4 r6 484,739

Bank Charges 26,538 6028

Expenses On lncome Generating Activities

Fee On Boarding Equipment and Stores 46,3 15,84 I 13,307,680

TUITION A/C 3,4l8,r50 7 1067 5

SAVINGS A/C 1,500,598

O1'HI]RS 107,724.00

Total 71,139,857
20,692,494.00

t2

2021-2022

Administration Costs
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8 llank Accounls

9 Cash ln l{and

l0 Accounts Reccivable

Name Of Bank, Account No. &
C u rrency

Ilank Account
Numbcr 2020-2021

Kshs Kshs
'Iu ition Account t 103772473 3 7.919.05 48,764.55

Operations Account 021029t7t t2t6t 5,765,289.5 8 2,913,56t.28

School Fund Account/Board ing t t03'770357 1,87'7,190.69 3,299,408.OO

Savings Account I 103508717 337.687.55 290,519.55

Total 8,018,106.87 6,552,253.38

Dcscription 202t-2022 2020-2021

Kshs Kshs

Tuition Account

Operation Account t,'782 r,123

School Fund account 246.922 142,4t5.OO

Total 248,701 143,538.OO

I)escription 2021-2022 2020-2021

Kshs Kshs

Fees Arrears 4,368,71 I 12,208,262.OO

Irnprest

Other non-fees receivables

Salary advances

'l-otal ,1J68,71I

I)escription 2021-2022 2020-202t

Kshs Kshs

Fees Arrears For Current Year 4,368,71 l 5,345,600.00

Fees Arrears For '['he Previous Year 6,862,662.OO

Fees Arrears F'or Prior Periods (Over Two Years)

'lbtal 1J68,71l 12,2O8,262.OO

lt

2021-2022
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I I Accounts Payable

l2 Fund Ilalance llrought F'orward

Description 2021-2022 2020-2021

Ks hs Kshs

Trade Creditors (See Ageing Below and Appendix
r) 2,5t7,825 1,822,081.O0

Prepaid Fecs 256,000.0o

Retention Monies

Total 2,517,825 2,O78,()81.OO

Description 2021-2022 2020-2021

Kshs Kshs

2,517,825 208,964.OO

Trade Creditors lor The Previous Year 1,613,1 i7.OO

Trade Creditors for Prior Periods (Over Two Years) 0

Total 2,5 r 7,82s 1,822,O81.OO

Description 2021-2022 2020-2021

Kshs Kshs

Bank Balances 7 ,037 ,545.55 t,o24,341.O2

Cash Balances 143.538 45,281.00

Short Term lnvestments N/A

Receivables l.399.520 10,693,564.OO

Payables 900.500 2,489,241.OO

Total 7,680,t03.55 9,273,945.O2

9

Trade Creditors lor Current Year
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Othcr important disckrsu re notcs

IPSAS I encourages an entity to disclose accrual related infbrmation in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial
assets and liabilities.

tJ Stock/ Inventorv

Description 2021-2022 2020-2021

Kshs Kshs

a) Inventory

Stock/ inventory at beginning olthe year 625,300 r,540,700

Stock/ inventory purchased during the year 28,200,000 20,473,t00

Stock/ inventory issued during the year 27,600,000 19,847,800

Balance at end of the year 1,225,000 625,-300

l0

I
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14 Progress On Follow Up Of Auditor Recommendations

Tht: following is the summary of issues raised by the extemal auditor, and management comments that were provided to the auditor

Sign and Date
Principal

Rcf No.
Issue / Observations from
Auditor

Management comments
Status:

(Resolved / Not
Resolved)

Timeframe:
(Put o date when you expect the

issue to be resolved)

1l

1
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Anrrcx I - Analysis Of Pending Accounts Pa"'-able

Supplier Of Goods Or Services

Coristruction Of Buildings

I. MS MITHLINK CO.LTD

Original
Amount

Date
Contracted

Am ou nt
Paid To-

Date

Outstanding
Balance
2022-r

Com m en ts

a b C

Kshs Kshs Kshs Kshs

884.83 5 2022 440,000 444,835

444.835

Supgily Of Gootls

2. ToP NOTCH PRINTING PRESS 152.000 2022 152,000

3. GRAM SMART FURNITURE

4. KAMUGA GENERAL SUPPLIERS

5. DPL FESTIVE LTD

6. BITITEC SYSTEMS SUPPLIERS LTD

93,500 2022 93,500

1,036,500 2022 500.000 536.500

882,280 8 82.280

34.800 2022 34.800

7. MAGUNDU TEXTILES 162,400 2022

Sub.lotal

Supply Of Serryices

8. PATRICK MBAKA NTIIRI 149.700 2022 149,700

9. PCEA CHoGoRIA HOSPITAL 56,3 l0 2022

IO. DEDAN KARIUKI

Suh-'fotal

Gre;rd Total

5 500

2ll.5l0

3,,157,825 9{0.000 2,51 7,825

t2

I
I

Su b- Tota I

I roz.aoo
I

I
I r,861,480 

i

I

s,500 | zozz 
I

| 56.3 r0

I

I

I
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Anrrex 2 - Summary Of Fixed Assets Register

Asset class Date purchased Historical
Cost b/f

(Kshs)

I( JULY
2021

Additions
during the

year
(Kshs)

Historical
Cost c/f
(Kshs)

30th June
2022

Laird I l-Jan-1987 700,000 700.000

Land2

Bu.ldings and structures

NIotor vehicles

Oflice equipment, furniture

arrd fittings

l-Jan-1999 I E0.000 r80.000

2-Oct-2015 159.5.11,800 159,544,800

l.l-Nov-2008 7. t 00.000 7,100,000

2-,lan-09 18,222,674 18,222,671

ICI Equipment, and Other

I(- l- Assets

Tools and apparatus

2-Sep-2019 5.925,000 5.925,000

2-Sep20l9 17,9r r,190 17.9r 1.190

T extbooks

Otlrer Machinery and

Equipment

l7-Jul-21 16,022,069 16.022.069

2-Sep-14 5,877,000 5,877,000

Hcritage and cultural assets

lntangible assets- soft ware 2-Sep-2019 2,200,000 2,200,000

Total 233,482,733 233,482,1?3

t3
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