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l. Acronyms and Glossary of Terms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

IGhs

Board of Management

Institute of Certified Public Accountants of Kenya

lntemational Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

b) Glossary of Terms
Fiduciary Management The key management personnel who had financial responsibility
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Kakamega County Assuubly Loans and Mortgage Fund
Annual Reports anrl t.''irrincial Statements for the period ended June 30,-2024.

2. Key Entity Information and Management

a) Background information

Car Loan and Mortgage Fund is established by and derives its authority and accountability from

Kakamega County Car Loan and Mortgage Fund Regulations, 2014 and SRC Circular

No.023/1212014. Act The Fund is wholly owned by the County Government of Kakamega and is

domiciled in Kenya.

The fund's objective is to advance Members of County Assembly and staffof Kakamega County

Assembly Car Loans l i \{ortgage as per SRC Circular No. 02311212014

b) Principal Activities

The principal activity to advance Members of County Assembly and staff of Kakamega County

Assembly Car Loans and Mortgage as per SRC Circular No. 023112/2014

c) Loans and Mortgages Management Committce

d) Key Management Steam

I Hon. Bernard Isindu Shitiabayi chairperson

2

-Fund Administrator
- Secretary

J
Member

4

Dr. Donald Kef ir l,,lanyala, Ph.D -Clerk

Hon.lsabella Mungasia

Hon.Karim'l'. ,., i

Membe r

5
CPA Samson Otieno Member

I Hon. Bemard Isindu Shitiabayi chairperson

2

J
Mcmbcr

4

Dr. Donald Keya Manyala, Ph.D -Clerk

Hon.Isabella 1,1 rrnlzrsia

Hon.Karim Ti :rili

Member

5
CPA Samson Otieno Member

Ilt

llcf N anre ll'osition

Rcf iNanrc I'osition

-Fund Administrator
- Secretary
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Kakanrega County Assembly Loans and Mortgage Fund
Annual Repo rts and Financial Statements for the period ended.Iune 30,2024.

Key Entity and Management (Continued)

e) Fiduciary OversightArrangements

f) Registered Offices

P.O. Box 1470- 50100

County Assembly chambers

Fitina Road

KAKAMEGA, KENYA

g) Fund Contacts

Telephone: (254) 7 1 5521221

E-mail : kakamegacountyassembly@gmail.com

Website: www. kakamecta-assembly€o.G

h) Fund Bankers

Family Bank of Kenya

Kakamega, Kenya

i) IndependentAuditors

Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

I County Assembly

Office of Audi: , - :neral

Assembly Cori

2 Auditor General

Directorate of Accounting Services3 National Treasury

Office of COB4 Controller of budget

lv
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Kakamega County Assembly Loans and Mortgage Fund
Annual Reports and Fiuancial Statements for the period ended June 30,2024.

j) Principal Legal Adtiser

The Attorney General
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 0020it
Nairobi, Kenya

k) County Attorney

County Govemment of Kakamega

P.O Box 36-50100

Kakamega, Kenya
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o Fund Administartor an i . . dretarv

Dr. Manyala, holds a Doctorate (PhD) degree in
Governance and Leadership from the Jomo Kenyatta
University of Agriculture & Technology (JKUAT),
2021, a Master Degree of Business Administration in
Strategic Management (2010) and a Bacl'relor of
Science Degree in Tourism and Travel Management
(2007) from United States International University

ruSru). He sat for his Kenya Certificate of Secondary
Education (KCSE) in 2003 at Musingu School and
attended Mukumu Boys i': irlary School up to 1999.
The Clerk is a men,' , 

' rd subscribes to two
Professional Bodies nar .. . . African Association of
Public Administration ir,,:i Management (AAPAM)
and Professional Traincls Association of Kenya

AK

Hon. Shitiabayi Bernard

MemberHon.Karim Tingili

Hon.Isabella Mungasia Member
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3. Fund Administration Committce

o Chairperson of the L<.rr.:i.,-and Mortgage Fund

o Hon. Shitiabayi is thc.leputy Speaker in the Third
County Assembly

a He holds a BA in Security Studies and Criminology
from Mount Kenya University, a Diploma in
Criminology from University of Eldoret and a

Certificate in Participatory Rural Appraisal frorn
Egerton University.At the time of his election,
Kakamega. He has also served as the chairman at tlre
National Govemment Constituency Development
Fund in Shinyalt (2017 -2022) and as a comnrunity
facilitator at Action Ai I Kenya in West Pokot on
HIV/AIDs program. I I isents Isukha East

Dr. Donald Keya Manyala, Ph.D-Clerk
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Committee Member

MBA in strategic management

BCom (Finance and Accounting),CPAK,CS

CPA Sarnson Otieno
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o Chairperson ofthe Loans and Mortgage Fund

o Hon. Shitiabayi is the Deputy Speaker in the Third
Counry Assembly

o He holds a BA in Si^ 'udies and Crirninology
from Mount Kenya r. ',grsiry, a Diploma in

Criminology from U.. ,,s..y of Eldoret and a

Cenificate in Particif. ,.:,iy Rural Appraisal from
Egerton University.At ':ilL' 

rtime of his election,
Kakamega. He has alsollehed as the chairman at the

National Govemment Cdhstituency Development Fund
in Shinyalu (2017-2022) and as a community facilitator
at Action Aid Kenya in West Pokot on HIV/AIDs
progranr. He represents Isukha East

Hon. Shitiabayi Bernard

Dr. Donald Keya Manyala,

Ph.D-Clerk

T

Hon.Karim Tingili

Hon.Isabella Mungasia

4. Management Team

o Fund Administartor and Secretary

Dr. Manyala, holds a no.torate (PhD) degree in
Govemance and Leadern the Jomo Kenyatta
UniversiryofAgricultr.. i'echnology(JKUAT),
2021, a Master Degree e ,,i ;ess Administration in
Strategic Management 1 -' , ,0) and a Bachelor of
Science Deglee in Touri:i,r and Travel Management
(2007) from United States lnternational University

OSru). He sat for his Kenya Certificate of Secondary
Education (KCSE) in 2003 at Musingu School and
attended Mukumu Boys Primary School up to 1999.
The Clerk is a member and subscribes to two
Professional Bodies namely: Afiican Association of
Public Administration and Management (AAPAM) and
Professional Trainers Association of Kenya (PTAK)

Member

Member
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CPA Samson Otieno

Committee Member

MBA in strategic management

BCom (Finance and Accounting),CPAK,CS
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Kakamega County Assembly Loans and Mortgage Fund
Annual Reports and Financial Statements for the period ended June 30,,2024.

5. Board Chairperson's Report

It is my pleasure to present the County Assernbly Loans and Mortgages Fund Financial Reports

and Statements for the period ended 30th lune,2024. The stai: present the financial

performance of the County Asembly Fund for financial year 2023-2)' ...,,-,

. .l)ec : "
The Financial Statements have been prepared in line with the Public l.inance Management (PFM)

Act,2012 and are in line with the format prescribed by the Public Sector Accounting Standards

Board.

Kakamega County Assembly has 90 Members of County assembly, 60 are elected and 30

nominated. ln the Financial period ended 30th June,2024, the Assembly had a staff establishment

of 92 members of staff.

The performance of the Fund in period ended 30th June 2024 ha .rry challenges like late

funding and challenges related to the elections. The performance har ii r:xplained below:

Budget performance

The County assembly Loans and Mortgagcs Fund finances its operations from the revolving

Fund.The County assembly Loans and Mortgages Fund also received a disbursement

ksh.45,189,255 for the period under review. The actual expenditure for the period ended 3 I June

2024 tvas Kshs 883,255 Leaving a deficit of Kshs (883,255)

Name...,....... ...........Signature

Chairperson of the Board
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Kakamega County Assembly Loans and Mortgage Fund
Annual Repo rts and Financial Statements for the period ended June 30,2024.

The Financial Statements have been prepared in line with the Public Finance Management (PFM)

Act, 2012 and are in line with the format prescribed by the Public Sector Accounting Standards

Board.

Kakamega County Assembly has 90 Members of County assembly, 60 are elected and 30

nominated. In the Financial period ended 30 June 2024, the Assembly had a staff establishment of

92 members of staff.

The performance of thi Assembly in period ended 30n September 2024 had so many challenges

like late funding and'i;':r llenges related to the elections. The performance has been explained

below:

Budget performance

The County assembly Loans and Mortgages Fund finances its operations from the revolving

Fund.The County assembly Loans and Mortgages Fund also received a disbursement

ksh.45,189,255 for the period under review. The actual expenditure for the period ended 31 June

2024 was Kshs 883,255 Leaving a deficit of Kshs (883,255)

Operational PerformAiite

The Period under rci,i:rv the County assembly Loans and Mortgages Fund advanced eligible

members as shown in the statement of Financial perfomance.

a) Performance ofkey development projects

The Fund advances eligible Members with Car Loans and Mortgage Facility

d) Comment on value-for-money achievements

The Fund in all its activities has achieved value for money

xl

6. Report of The Fund Administrator

It is my pleasure to present the County Assembly Loans and Mortgages Fund Financial Reports

and Statements for tl:'.' period ended 30,June 2024. The statements present the financial

performance of the Fr r,,! ,rr financial year 2023-2024.



Kakamega County Assembly Loans and Mortgage Fund
Annual Reports and Financial Statemerts for the period ended .i'.r:. '30,2024.

b) Challenges and Recommended Way Forward

The major challenge the Fund faces is untimely disbursement of funds from the National Treasury.

The Fund has no any other source of revenue to finance its budget and whenever funds are not

received or disbursed late, this renders budget utilisation impossible.

The way forward on this challenge is enactment of Laws to allow the asserrbly receive its

exchequer directly from the National treasury and not through the county executive.

Name: Dr. Donald Keya Manyala, Ph.D

CLERK OF THE COUNTY ASSEMBLY

xll



Kakamega County Asseinbly Loans and Mortgage Fund
Annual Reports and Financial Statemetrts for tlre period ended June 30,2024.

7 . Statement of Performance Against the County Fund's Predetermined Objectives

Section 164 (2) (0 of the Public Finance Management Act,2012 requires that, at the end of each

financial year, the Accounting officer when preparing financial statements of each County
Govemment entiry Covemment entities in accordance with the standards and formats prescribed
by the Public Sector Accounting Standards Board includes a statement of the county govemment
entity's performance against predetermined objectives.

The key development objc,:tives of the Kakamega County Assembly loans and Mongages is

to provide motor velric'-'. :ind housing facility for the MCAs and members of staff.

Below we provide the progress on attaining the stated objectives

To ensure all staff
have access to
Mortgage
facilities

Program Objective O utcomc Indicator Performance

Provision of
Mortgage
facilities to all
members of staff

mortgages
successfully
applied

86% of staff
taking Mortgage
facilities

During RY ,2024
Members of
staff accessed
the facility and
were able build
their own houses

xlll



Kakanrega County Assembly Loans and Mortgage Fund :''"'rlir

Annual Reports and !'inancial Statements for the period ended.r,rne 30,2024.

8. Corporate Governance Statement

a. Number of Fund Administration Committee meetings held and the attcndance to

those meetings by members,

The current Committee was competitively recruited and sworn in, in the Financial Year

2021/2024.There were quarterly meetings in the Financial Y ear 202312024.

b. Succession plan,

The Board of Committees are always competitively recruited and ./ constituted after their
term has ended.

c. Existence ofa service charter,

Currently there is no service charter, the management is in the process ofpreparing one to

be approved by the board.

d. Process of appointment and removal of trustees/ Administration Committec

members,

Mentbers are appointed and thereafter vetted by the Assernbly service board. Member can

bc removed by the resolution of the full board and notificati: : Appointing authority

if he ol she has not adhered to the regulations of the board. 
,i

e. Roles and functions of the Administration Committee mcrnbers,

The following are the roles and functions of the administration committee members

. Delegate tasks to Sub Committees

. Seek external advice

. Deals with administration matters

f. Induction and training, Administration Committee members and member's

performance,

Members are always inducted after engagement and are frequenti ,r r J on quarterly basis

xlv



Kakamega County Assembly Loans and
Annual Reports and Financial Statemen

Mortgage Fund
ts for the period ended June 30, 2024.

g. Conflict of intcrest,

At the beginning of every Board meeting members are requested to declare if they had any conflict

of interest issues on the agenda at hand.

No conflict of interests were raised during board meetings.

h. Board remuneration,

The Chairperson is entitled to a monthly allowance while attending Board meetings. Independent

Board members are also reimbursed travel allowances.

i. Ethics and corrtluct as well as governance audit undertaken if any

No ethics and conduct r,s well as govemance audit conducted.

xv
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Kakamega County Assembly Loans and Mortgage Fund
Annual Reports and Financial Statements for the period ended June 30,2024.

9. Management Discussion and Analysis

a. On the operational and financial performance ofthe Fund/Board during the period,

The Fund received a total of Ksh. 45,189,255 and 515,892,626 balar:i' :ri;'from revolving fund.

b. Entity's key projects or investments decision implement,- ,,i,, d1 Boin8,

The Fund looks forwad to advance Loans and Mortgages as at th. start of the Financial year

2023/2024. We however endeavour to tak€ our services to every entiitled Member.

c. Fund's compliance with statutory requirements,

The fund has complied with the required statutory requirements

d. Major risks facing the Fund, material arrears in statutory and other financial

obligations

The delays in receiving of the funds slowed down loan disbursen . , ro enough capacity in

enforcement of loan recoveries.

e. Any other information considered relevant to the users ol the financial statements.

The fund is in operation and is still picking up gradually to reach its potential.

xvl
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Kakamega Counfy Assernbly Loans and Mortgage Fund
Annual Reports and Financial Statements for the period ended June 30,2024

Environmental and Sustainabilify Reporting

Sustainability strategy and profile -
The top management especially the accounting olficer should make reference to
sustainable effcr ts, broad trends in political and macroeconomic affecting sustainability
priorities, refir..i()!' to international best practices and key achievements and failure.

2. Environmentalperformance
Outline clearly, environmental policy guiding the organisation, provide evidence of the
policy. Outline successes, shortcomings, efforts to manage biodiversity, waste
management policy and efforts to reduce environmental impact of the organisation's
products.

3. Employee welfare
Give account of the policies guiding the hiring process and whether they take into account
the gender ratio, whether they take in stakeholder engagements and how often they are

improved. Explain efforts made in improving skills and managing careers, appraisal and
reward system$.. 't'he organisation should also disclose their policy on safety and

compliance u,itl l.ccupational Safety and Health Act of 2007, (OSHA.)

4. Market plac,: .;. .ictices-

The organisatiorr should outline its efforts to:
a) Responsiblecompetitionpractice.

Explain how the organisation ensures responsible competition practices with issues

like anti-conuption, responsible political involvement, fair competition and respect
for competitors

b) Responsible Supply chain and supplier relations- explain how the organisation
maintains good business practices, treats its own suppliers responsibly by
honouring contracts and respecting payment practices.

c) Responsible marketing and adverlisement-outline efforts to maintain ethical
marketing practices

d) Product,stervardship- outline €fforts to safeguard consumer rights and interests
5. Corporate Soci:rl Responsibility / Community Engagements

The otr'.1:iri :r.rtion gives details of CSR activities carried out in the year and the
impacr t,-, lhe society. Give evidence of community engagement including
charitaL,ltr giving (cash and material), Corporate Social Investment and other fonns
of community engagements.

xvlt
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Kakanrega County Asscmbly Loans and Mortgage Fund
Annual Reports and Financial Statements for the period ended ., .\,2024.

I l, Report of The Trustees ':'

The Trustees submit their report together with the audited financial sultements for the year ended
June 30,2024 which show the state ofthe Fund affairs.

Principal activities

The principal activiry to advance Members of County Assembly and staff of Kakamega County

Assembly Car Loans and Mortgage as per SRC Circular No. 023/1212014

Results

The results of the Fund for the year ended June 30,2024 are set out,'r: 1,,r1'.r l-5

Trustees

The members of the Board of Trustees who served during the year ato shown on page iii

Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article
229 of the Constitution of Kenya and the Public Audit Act 2015.

By Order of the Board

Chair of the Board Administration Committee

xv I



Kakamega Couhty Assembly Loans and Mortgage Fund
Annual Reports and Financial Statements for the period ended June 30, 2024,

12. StatementofManagement'sResponsibilities

Section 167 of the Public Finance Management Acq2012 requires that, at the end ofeach financial
year, the Administrator of a County Public Fund established by Kakamega County Car Loan and
Mortgage Fund Regulations, 2014 and SRC Circular No.023/12/2014. shall prepare financial
statements for the Fund in accordance with the standards and fonnats prescribed by the Public
Sector Accounting Standards Board.

The Administrator of 1' . ,..)ounty Public Fund is responsible for the preparation and presentation of
the Fund's financial s:3i"i:r,-nts, which give a true and fair view of the state of affairs of the Fund for
and as at the end of tl:; iinancial year ended on June 30,2024. This responsibility includes: (i)
maintaining adequate financial management arrangements and ensuring that these continue to be
effective throughout the reporting period; (ii) maintaining proper accounting records, which disclose
with reasonable accuracy at any time the financial position of the Fund; (iii) designing,
implementing and maintaining intemal controls relevant to the preparation and fair presentation of
the financial statements, and ensuring that they are free from material misstatements, whether due to
elror or fraud; (iv) safeguarding the assets of the Fund; (v) selecting and applying appropriate
accounting policies; and (vi) making accounting estimates that are reasonable in the circumstances.

The Administrator of the County Public Fund accepts responsibility for the Fund's financial
statements, which have been prepared using appropriate accounting policies supported by
reasonable and prudeql,juilgements and estimates, in conformity with Intemational Public Sector
Accounting Standards ('l''-lAs), and in the manner required by the PFM Act, 20lz and, Kakamega
county car Loan and i ' , lage Fund Regulations, 2014 and, SRC circular N o.0z3ll2l20l4. . The
Administrator of the ,r. 'r-i i.t of the opinion that the Fund's financial statements give a true and fair
view of the state of FuriJ's transactions during the financial year ended June 30, 2024, and of the
Fund's f,tnancial position as at that date. The Administrator further confirm the completeness of the
accounting records maintained for the Fund, which have been relied upon in the preparation of the
Fund's financial statements as well as the adequacy of the systems of intemal financial control.

In preparing the financial statements, the Administrator of the County Public Fund has assessed the
Fund's ability to continue as a going concern and disclosed, as applicable, matters relating to the use
ofgoing concern basis ofpreparation of the financial statements. OR

Nothing has come to the attention of the Administrator to indicate that the Fund will not remain a
going concem for at lea$l the next twelve months from the date of this statement.

\,1, t"l,
Approval of the finenc!.' s'tatements

L( cR 2024 andThe Fund's financial si: tcllrents were approved by the Board on
signed on is behalfby:

\

Administrator of the County Public Fund

xlx
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REPUBLIC OF KENYA
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OFFICE OF THE AUDITOR-GENERAt

En ha n c i n g A ccoun t a bi I i n'

REPORT OF THE AUDITOR.GENERAL ON KAKAMEGA COUNTY ASSEMBLY
LOANS AND MORTGAGES FUND FOR THE YEAR ENDED 30 JUNE, 2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kakamega County Assembly
Loans and Mortgages Fund set out on pages 1 to 27, which comprise the statement of

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo:.oo

NAIROBI

Report of the Audilor-Ceneral on Ka*amega County Assembly Loans and Mortgages Fund for the year ended

30 June, 2024



financial position as at 30 June, 2024 and the statement of financial performance,
statement of changes in net assets, statement of cash flows and statement of comparison
of budget and actual amounts for the year then ended and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.
I have obtained all the information and explanations which to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kakamega County Assembly Loans and Mortgages
Fund as at 30 June, 2024 and of its financial performance and its cash flows for the year
then ended, in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and comply with the Public Finance Management (Kakamega County
Assembfy Car Loans and Mortgage Fund) Regulations, 2022 and the Public Finance
Management Act, 2012.

Basis for Qualified Opinion

1. Unsupported Receivables from Exchange Transactions

The statement of financial position indicates current portion of long-term receivables from
exchange transactions and long-term receivables from exchange transactions balances
of Kshs.344,617,890 and Kshs.231,061,275 respectively. However, the general ledgers,
subsidiary ledgers and amortization schedules were not provided for audit review.

ln the circumstances, the accuracy and completeness of the current portion of long-term
receivables from exchange transactions and long-term receivables from exchange
transactions balances of Kshs.344,617,890 and Kshs.231,061,275 respectively, could
not be confirmed.

2. Misstatement of Current Portion of Long-term Receivables from Exchange
Transactions

The statement of financial position indicates current portion of long-term receivables from
exchange transactions balances of Kshs.344,617,890 and Kshs.299,017,890 for the
current and previous year respectively. The resulting balance of Kshs.45,600,000
represents loans issued during the year under review as stated in the statement of cash
flows. However, the loans issued have not been apportioned into long-term and current
portions of receivables.

Further, the disbursed loans amounting to Kshs.45,600,000 was not supported by way of
valuation reports for the financed assets, the progress reports for mortgaged residential
properties, copies of the designs of the proposed residential property duly approved by
the local authority, and bill of quantities in respect of the proposed development,
renovation and repairs as required by Fund's regulations.

ln the circumstances, the accuracy and completeness of the current portion of long-term
receivables from exchange transactions balance of Kshs.344,617,890 as at
30 June, 2024 could not be confirmed.

Report of the Auditor-General on Kakamega County Assembly Loans and Mortgages Fund for the year ended
30 June, 2024

o
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3. Misstatement of Long-term Receivables from Exchange Transactions

The statement of financial position indicates longterm receivables from exchange
transactions balance of Kshs.231,061,275 and Kshs.231,891,930 for the current and
previous year respectively. The resulting reduction amount of Kshs.830,655 represents
proceeds from loan principal repayments as stated in the statement of cash flows.
However, the proceeds should have been charged on current portion of long-term
receivables from exchange transactions balance.

ln the circumstances, the accuracy and completeness of the long-term receivables from
exchange transactions balance of Kshs.231 ,061,275 as at 30 June,2024 could not be
confirmed.

4. lnaccuracy of Net Assets of the Fund

The statement of changes in net assets indicates net assets balance of Kshs.575,935,348
as at 30 June, 2024, which includes funds received during the amounting to
Kshs.45,189,255. However, the source of the funds was not disclosed and was not
supported by any documentary evidence.

ln the circumstances, the accuracy, completeness and validity of funds received during
the year amounting to Kshs.45,189,255could not be confirmed.

5. Unsupported Committee Allowances

The statement of financial performance reflects use of goods and services amounting to
Kshs.883,255 as disclosed in Note 3 to the financial statements which includes committee
allowances amounting to Kshs.864,000. However, the committee allowances were not
supported by attendance registers, minutes of the committee meetings and
the appointment letters for the car loan and mortgage management committee members.

ln the circumstances, the regularity, accuracy and completeness of committee allowances
amounting to Kshs.864,000 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Kakamega County Assembly Loans and
Mortgages Fund Management in accordance with ISSAI 130 on the Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

Report of the Auditor-General on Kakamega County Assembly Loans and Mortgages Fund for the year ended
30 June, 2024
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of Kshs.883,255 for general expenses against Nil budget amount.



ln the circumstances, the effectiveness of budget formulation and implementation
management could not be confirmed.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the previous year audit report, several issues were raised under Report on the Financial
Statements. However, the issues had not been resolved and Management did not
provide satisfactory reasons for the delay in resolving the issues.

Other lnformation

Management is responsible for the other information set out on page iii to xix which
comprise of Key Entity lnformation and Management, Fund Administrative Committee,
Management Team, Chairman's Statement, Report of the Fund Administrator, Statement
of Performance Against County Fund's Predetermined Objectives, Corporate
Governance Statement, Management Discussions and Analysis, Environmental and
Sustainability Reporting, Report of the Trustees and Statement of Management
Responsibilities. The Other lnformation does not include the financial statements and my
audit report thereon.

ln connection with my audit on the Fund's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or othenvise appears to be materially misstated. lf based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter descrrbed in the Basis for Conclusion on
Lavvfulness and Effectiveness in the Use of Public Resources section of my report, I

Report of the Auditor-General on Kakamega County Assembly Loans and Mortgages Fund for the year ended
30 June, 2024
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.



conflrm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

Unsecured Loans

The statement of financial position indicates current portion of long{erm receivables from
exchange transactions and long{erm receivables from exchange transactions balances
of Kshs.344,617,890 and Kshs.231,061,275 respectively which represents outstanding
car and mortgage loans. However, review of the ownership documents for assets
revealed that the Fund was not registered as a co-owner contrary to Regulation 9 of the
Public Finance Management (Kakamega County Assembly Car Loans and Mortgage
Fund) Regulations, 2022, which provides that the loans and mortgages shall be secured
in accordance with the applicable laws and regulations.

ln the circumstances, the unsecured loans may not be recovered in case of default and
Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal controls as the Management
determines is necessary to enable the preparation of financial statements that are free

Report of the Auditor-General on Ka*amega County Assembly Loans and Mortgages Fund for the year ended
30 June. 2024
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from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease its operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 201 5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

6
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Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/. This description forms part of
my auditor's report.

FCP CBS

Nairobi

27 December,2024

Report of the Auditor-General on Kakamega County Assembly Loans and Mortgages Fund for the year ended
30 June, 2024
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Kakamega County Assrnrbly Loans and Mortgage Fund
Annual Reports and liinancial Statements for the period ended June 30,2024.

Revenue From Non-Exchange
Transactions

IPublic Contributions and Donations

2Transfers From the County Government

Fines, Penalties and Other Levres

Revenue From Exchi 'e Transactions

lnterest Income

Other Income

Total Revenue

Expenses

Employee Costs

2,t40,040J 883,255Use of goods and services

883.255 2,740,040

Depreciation and Anrd.'ii:.rtion Expense

Finance Costs

Other Gains/Losses

Gain/Loss on Disposal of Assets

Gain /Loss on fair value of investments

Su rplus/(Dcficit) for the Pcriod (883,255) (2,140,040)

(The notes set out on pages 17 to 25 form an integal part of these Financial Statements)

Name: Dr, Donald Kc1,rr Manyala, Ph.D

Clerk of the Assemb'1r

Name: Cpa Beatrice Ilavonga

Director of Finance and Accounting -
County Assembly
ICPAK Member Number:1212I

I013-2 02.{

Kshs
Dcscription Notc

2022-21123

Kihs

Total Expenses

14, Statement of Fiu:rncial Performance for the Year Ended 30th June 2024
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Kakamega County Assembly Loans and Mortgage Fund
Annual Reports and Financial Statements for the period ended June 30,2024.

15. Statement ofFinancial Position As at 30 lrune 2024.

The accounting
of the financial
and signed by:

Name: Dr. Donald Keya Manyala, Ph.D

Clerk of the Assembly

policies and explanatory notes to these financial statements form ap iqtegral part
statements. The entity financial statements were approved on 2!.lq I ZOZ+

Name: Cpa Beatr. , .:vonga

Director of Finan : r,ud Accounting -
County Assembly
ICPAK Member Number: 12121

A s sets

Currcnt Asscts

I 7 t9,528Cash and Cash Equivalents

Current Portion of Long- Term Receivables From 5 299,0t7,890

Non-Current Assets 344,617,890 299,737,418

I-ong Tenn Receivables from Exchange Transactions 6 231,06t,275 23t,891,930

231,061,27s 231,891,930

Total Asscts 575,935,348 531,629,348

Liabilities
Cu rrcnt Liahilitics
Trade and Other Payables from Exchange Transactions 7 0

Non-Current Liabilities
E 0Long Term Portion of Borrowings

0Total Liabilities

Net Asscts 531,629,348

Revolving Fund

__lz!l,trq,!4q___.1
s61,0d1,881 5t5,892,626

0Rescrves

Accumulated Surplus L4,453,467 15,736,722

Total Net Assets and Liabilities 575,935,348 531,629,348

2

Note 2023:-2,024
-.1

2$22-2023

Iishs

344.61.7;890

,<' .i. :
l)

0

I



Kakamega County Assembly Loans and Mortgage Fund
An nual rts and cial Statements for the riod ended June 30, 2024.

16. Statement of C-'hanges in Net Assets for the year ended 30th June 2024.

17,87 6,762 340,345,746I ial as at I July 2022 322,468,984

(2, 140,040) (2,140,040)iurplus/(deficit) for the year

193,423,642
I

l

iunds received during the
'ear

193,423,642

I levaluation gain

15,736,722 531,629,348I lalance as at 30 June 2023 515,892,626

Ls,736,722 531,629,348I

(883,2ss) (883,255)(

r

)
unds received during the
eaf

515,892,626

45,189,2ss

urplus/(defi cit) for the yel

lal as at I July 2023

t .evaluation gain

14,853,458 575,935,344I alance as at 31 June 2024
551,081,881

|.

:,

3

Ilcvr.rluation
Tota I

surplusReservc
-I

Kshs. Kshs. Kshs.

1
I

ulamAccu tcdCapital/

I)cvelopnrcnt
Grlnts/Fund

45,189,255



Kakamega County Assembly Loans and Mortgage Fund
Annual Reports and Financial Statements for the period ended June 30,2024,

17. Statement of Cash Flows for Thc Year Ended 30 June 20 :'

(PS.,ISB hat prcscribed the direct ethol of cash low preparation/ presenldlion for all entilies under lie IPSAS occruol ba!.is ofaccounring.)

4

Cash flows from operating activities

Reccipts

0Transfers From the County Assembly I

0 0Interest received 2

00Total receipts

Pavments

3 (2,t4O,O4OlGeneral expenses

12,t4O,O4OlNet cash flows from operating activities

5\

."55)

Cash flows from investing activities

Purchase of property, plant, equiprnent and

Proceeds fronr sale ofproperty, plant & equipnrent

830,655 10,664,832Proceeds from loan principal repayments

(4s,600,000) (2t3,4t9,502\Loan disbursements paid out

(202,7s4,670\(44,769,34s)Net cash flows used in investing activities

Cash flows from financing activities

t93,423,642Proceeds from revolving fund receipts 45..; ,,255

(463,34s)
|t[,471,068)

Net increase/(decrease) in cash & cash
Equivalents

12,190,596
4 779,528Cash and cash equivalents at I July 2023

719,528
4Cash and cash equivalents at 30 June 2024

2022-2023

Kr.hs

Notc

0

256,t83



Kakamega County Assembly Loans and Mortgage Fund

18. statement of comparison of Budget And Actual Amounts For The period 2024,

Budget notes

/. The Kakamega County Assembly Loans and Mortgage Fund operated on revolving Fund

5

a b C=(a+b) d .=1c_d) f:d/c*100
Revenu e

Public Contributions ac<i

Donations

l

Transfers From County Govt.

lnterest Income

Other lncome

Total Income

Expenses

Fund Administration
Expenses

General Expenses 883,255
Finance Cost

Total Expenditure 883,2ss
Surplus For the Period (883,2ss)

Capital expenditure

I Actual on

]conrparahlc
j basis

Description
Yn Utilizaiion

Original PerformancI

lCshs Kshs

Adjustnrents Finrrlbudgct

Kshs
!$s:t

Kshs
J!il._f1".. _

Kshs



Kakamega County Assembly Loans and Mortgage Fund
Annual Reports and Financial Statements for the period ende 30,2024.

19. Notes to the Financial Statements

Significant Accounting Policies

l. General Information

Car Loan and Mortgage Fund is established by and derives its authority and accountability
from Kakamega County Car Loan and Mortgage Fund Regulations,20l4 and SRC Circular
No.023/1212014. Act The Fund is wholly owned by the County Government of Kakamega and
is domiciled in Kenya.
The fund's objective is to advance Members of County Assembly ar'.1 staff of Kakamega
County Assembly Car Loans and Mortgage as per SRC Circular l'.' .,. 

. 
12/2014

2. Statement of compliance and basis of preparation 
?

The Fund's financial statements have been prepared in accordalce with and comply with

International Public Sector Accounting Standards (IPSAS). The financial statements are

presented in Kenya shillings, which is the functional and reporting currency of the Fund. The

accounting policies have been consistently applied to all the years presented. The financial

statements have been prepared on the basis ofhistorical cost, unless stated otherwise. The cash

flow statement is prepared using the direct method. The financial statements are prepared on

accrual basis.

Applicable 1" January 2025
The standard sets out the principles for the recognition, measurement, presentation,
and disclosure of leases. The objective is to ensure that lessees and lessors provide
relevant information in a manner that faithfully r.i: 1: "ients those ffansactions. This
information gives a basis for users of financial r;'r,1 '. ' :.nts to assess the effect that
leases have on the financial position, financial I;:-i,. r j)lilDCe and cashflows of an

Entity.
The new standard requires entities to recognise, measure and present information on
right ofuse assets and lease liabilities.

IPSAS 43

Applicable 1" January 2025
The Standard requires,

6

3. Adoption ofnew and revised standards
. , ir..

(i) New and amended standards and interprctations in issue i,uil*ot yet effective in the
year ended 30 June 2024

There were no new and amended standards issued in the financial year.
(ii) New and amended standards and inlerprctations in issue but not yet effective in the

year ended j0 June 2024.

Standard

IPSAS 44:
Non- Current
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Kakamega Counry hlilmbly Loans and Mortgage Fund
Annual Repo rts and Financial Statements for the period ended June 30,2024.

Assets Held
for Sale and
Discontinued
Operations

Assets t!:rrt meet the criteria to be classified as held for sale to be measured at the lower
of carryingamount and fair value less costs to sell and the depreciation ofsuch assets

to cease t,nd:
Assets that meet the criteria to be classified as held for sale to be presented separately

in the statement of financial position and the results of discontinued operations to be

presented separately in the statement of financial performance.

IPSAS 45-
Property
Plant and
Equipment

Applicable I" January 2025
The standard supersedes IPSAS l7 on Property, Plant and Equipment. IPSAS 45 has

additional guidance/ new guidance for heritage assets, infrastructure assets and

measurement. Heritage assets were previously excluded from the scope of IPSAS l7
in IPSAS 45, heritage assets that satisff the definition of PPE shall be recognised as

assets if they meet the criteria in the standard. IPSAS 45 has an additional application
guidanci: lor infrastructure assets, implementation guidance and illustrative examples.

The si:ri,.lard has clarified existing principles e.g valuation of land over or under the

infratlrrretrrre assets, under- maintenance ofassets and distinguishing significant parts

of infrastructurc assets.

IPSAS 46
Measurement

Applicable l" January 2025
The objective of this standard was to improve measurement guidance across IPSAS
by:

i. Providing further detailed guidance on the implementation of
commonly used measurement bases and the circumstances under which
they should be used.

ii. Clarilang transaction costs guidance to enhance consistency across

IPSAS;

,.iii. Amending where appropriate guidance across IPSAS related to

. measurement at recognition, subsequent measurement and measurement
related disclosures.

The sll llard also introduces a public sector specific measurement bases called the

current operational value.

IPSAS 47-
Revenue

Applicable 1" January 2026
This standard supersedes IPSAS 9- Revenue from exchange transactions, IPSAS 1l
Construction contracts and IPSAS 23 Revenue from non- exchange transactions. This
standard brings all the guidance of accounting for revenue under one standard. The

objective ofthe standard is to establish the principles that an entity shall apply to report
useful information to users of financial statements about the nature, amount, timing
and uncertainty of revenue and cash flow arising from revenue transactions.

Applicul:.le 1" January 2026
The otlr',:tive of the standard is to establish the principles that a transfer provider shall
app\, rt-r rcport useful information to users of financial statements about the nature,

amount, timing and uncertainty of expenses and cash flow arising from transfer
expense transactions. This is a new standard for public sector entities geared to provide
guidance to entities that provide transfers on accounting for such transfers.

7

IPSAS 48-
Transfer
Expenses



IPSAS 49-
Retirement
Benefit Plans

Kakamega County Assembly Loans and Mortgage Fund
Annual Reports and Financial Statements for the period ended Junc 30,2024.

Applicable l" January 2026
The objective is to prescribe the accounting and reporting requirements for the public
sector retirement benefit plans which provide retirement to public sector employees
and other eligible participants. The standard sets the financial statements that should
be presented by a retirement benefit plan.

(i) Early adoption of standards

The Kakamega County Assembly Loans and Mortgages Fund did not early - adopt any new or

amended standards in Financial year 2023/2024.

)!
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Kakamega Counfy Assembly Loans and Mortgage Fund
Annual Reports and Financial Statements for the period ended June 30,2024.

2. Summary of Signilicant Accounting Policies
. r, l.

a) Revenue recognition

i. Revenue from non-exchange transactions

Transfers from othc:' gor'crnment entities

Revenues from non-exchange transactions with other govemment entities are measured at fair
value and recognized on obtaining control of the asset (cash, goods, services and property) if
the transfer is free from conditions and it is probable that the economic benefits or service
potential related to the asset will flow to the entity and can be measured reliably.

ii. Revenue from exchange transactions

Interest income

Interest income is accrued using the effective yield method. The effective yield discounts
estimated fufure cash receipts through the expected life ofthe financial asset to that asset's net
carrying amount. Th9 r:r:thod applies this yield to the principal outstanding to determine
interest income each " od.

Dividends

Dividends or similar distributions must be recognized when the shareholder's or the Entity's
right to receive payments is established.

Rcntal income

Rental income arising from operating leases on investment properties is accounted for on a

straight-line basis over the lease terms and included in revenue.

b) Budget information

The original budget flfir'FY 202312024 was approved by the County Assembly Subsequent

revisions or additionil i,ppropriations were made to the approved budget in accordance with
specific approvals fio ,r tire appropriate authorities. The additional appropriations are added to
the original budget by the entity upon receiving the respective approvals in order to conclude
the final budget. Accordingly, the Fund recorded additional appropriations on the FY 2024

budget following the governing body's approval.

The entity's budget is prepared on a diflerent basis to the actual income and expenditure
disclosed in the financial statements. The financial statements are prepared on accrual basis
using a classification based on the natwe ofexpenses in the statement offinancial performance,

whereas the budget is prepared on a cash basis. The amounts in the financial statements were
recast from t}re accrual basis to the cash basis and reclassified by presentation to be on the same

basis as the approved budget. A comparison of budget and achral amounts, prepared on a
comparable basis to thd approved budget, is then presented in the statement of comparison of
budget and actual amUunts.

9



Kakamega County Assembly Loans and Mortgage Fund
Annual Reports and Financial Statements for the period ended June 30,2424.

Summary of Significant Accounting Policies (Continued)

In addition to the Basis difference, adjustments to amounts in the fi r' .'irl statements are also

made for differences in the formats and classification schemes arl . lor the presentation of
thefinanciaIstatementsandtheapprovedbudget.

; !cr" c{
A statement to reconcile the actual amounts on a comparable basis i,1i:fuded in the statement of
comparison of budget and actual amounts and the actuals as per'- the statement of financial
perlormance has been presented under section xxx of these financial statements.

c) Property, plant and equipment

Alt property, plant and equipment are stated at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly attributable to the acquisition of
the items. When significant parts of property, plant and equipment are required to be replaced

at intervals, the entity recognizes such parts as individual assets with specific useful lives and

depreciates them accordingly. Likewise, when a major inspectiorr 'r performed, its cost is
recognized in the carrying amount of the plant and equipm,r, , r replacement if the

recognition criteria are satisfied. All other repair and maintenar )sts are recognized in
surplus or deficit as incurred. Where an asset is acquired in a non- ri,rrge transaction for nil
or nominal consideration the asset is initially measured at its fair vi,iile.

a) Intangible Assets

lntangible assets acquired separately are initially recognized at cost. The cost of intangible
assets acquired in a non-exchange transaction is their fair value at the date of the exchange.

Following initial recognition, intangible assets are carried at cost less any accutnulated
amortization and accumulated impairment losses. lntemally generated intangible assets,

excluding capitalized development costs, are not capitalized and expenditure is reflected in
surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite o, ' :'finite.

b) Investment property

Investment properties are measured initially at cost, including transaction costs. The carrying

amount includes the replacement cost of components of an existing investment property at the

tilne that cost is incurred if the recognition criteria are met and excludes the costs ofday{o-day
maintenance ofan investment property. Investment property acquired through a non-exchange

transaction is measured at its fair value at the date of acquisition. Subsequent to initial
recognition, investment properties are measured using the cost model and are dePreciated over

an year period or investment property is measured at fair value with gatns and losses

recognised through surplus or deficit.(entity to amend appropriately) Investment properties

are derecognized either when they have been disposed of or when the investment property is

permanently withdrawn from use and no future economic benlfli oi service potential is

expected from its disposal. The difference between the net disposul 1>roceeds and the carrying

amount of the asset is recognized in the surplus or deficit in the period of de-recognition.

10



Kakamega County Ai.;c rnbly Loans and Mortgage Fund
Annual Reports and Financial Statements for the period ended June 30' 2024.

Summary of Significant Accounting Policies (Continued)

c) Financial instruments

IPSAS 4l addresses the classification, measurement and de-recognition of financial assets and

financial liabilities, introduces new rules for hedge accounting and a new impairment model for

financial assets. Tle entity does not have any hedge relationships and therefore the new hedge

accounting rules have no impacl on the Company's financial statements. (amend as

appropriate). A finanr,al instrument is any contract that gives rise to a financial asset of one

entiry and a financial ii,r'.,lity or equity instrument of another entity. At initial recognition, the

entiry measures a fina.rr:ial asset or financial liability at its fair value plus or minus, in the case

of a financial asset or financial liability not at fair value through surplus or deficit, transaction

costs that are directly attributable to the acquisition or issue of the financial asset or financial

liability.

Financial assets

Classification of financial assets

The entity classifies its financial assets as subsequently measured at amortised cost, fair value

through net assets/ equity or fair value through surplus and deficit on the basis of both the

entity's management pq,;lel for financial assets and the contractual cash flow characteristics of
the frnancial asset. A !l lrncial asset is measured at amortized cost when the financial asset is

held within a ffionai-;J .r,:rrr, frod€l whose objective is to hold financial assets in order to collect

contractual cash florvs and the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal

outstanding. A financial asset is measured at fair value through net assets/ equity if it is held

within the management model whose objective is achieved by both collecting contractual

cashflows and selling financial assets and the contractual terms of the financial asset give rise

on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding. A financial asset shall be measured at fair value through surplus

or deficit unless it is measured at amortized cost or fair value through net assets/ equity unless

an entity has made irrevocable election at initial recognition for particular investments in equity

instruments. ..; ,.

''l!-'

Subsequent measur{ ^,{cnt

Based on the business model and the cash flow characteristics, the entity classifies its financial

assets into amortized cost or fair value categories for financial instruments. Movements in fair
value are presented in either surplus or deficit or through net assets/ equity subject to certain

criteria being met.

ll



Kakamega County Assembly Loans and Mortgage Fund
Annual Reports and Financial Statements fnr the period endt :30,2024.

Summary of Significant Accounting Policies (Continued) ! i:.N

Amortized cost , ," ''

Financial assets that are held for collection of contractual cash flows where those cash flows

represent solely payrnents of principal and interest, and that are not designated at fair value

through surplus or deficit, are measured at amoftized cost. A gain or loss on an iustrutnent that

is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in profit or loss when the asset is de-recognized or impaired. Interest incotne froln

these financial assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equity

Financial assets that are held for collection of contractual cas, . ;s and for selling the

financial assets, where the assets' cash flows represent solellt r, '.1Dents of principal and

interest, are measured at fair value through net assets/ equity. I.'itrvements in the carrying

amount are taken through net assets, except for the recognition of impairment gains or losses,

interest revenue and foreign exchange gains and losses which are rccognized in surplus/deficit.

Interest income from these financial assets is included in finance income using the effective

interest rate method.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An

estimate is made of doubtful receivables based on a review of all outstanding amounts at the

year end.

Impairment

The entity assesses, on a forward-looking basis, the expected credit loss ('ECL') associated

with its financial assets carried at amortized cost and fair value through net assets/equity. The

entity recognizes a loss allowance for such losses at each reporting rlete. Critical estimates and

significant judgments made by management in determining the ex; ' - ' credit loss (ECL) are

set out in .

t2

Fair value through surplus or deficit

Financial assets that do not rneet the criteria for amortized cost or fair value through net assets/

equity are measured at fair value through surplus or deficit. A business rnodel where the entity

manages financial assets with the objective of realizing cash flows tl ',h solely the sale of the

assets would result in a fair value through surplus or deficit mod.
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Summary of Signific.rnt Accounting Policies (Continued)

Financial liabilities

Classification

The entity classifies its liabilities as subsequently measured at amortized cost except for

financial liabilities measured through profit or loss.

d) Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was

received through non-exchange transactions (for no cost or for a nominal cost), the cost of the

inventory is its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for,
as follows:

of manufacturing overheads based on the normal operating capacity., but excluding
borrowing costs

After initial recognition, inventory is measured at the lower of cost and net realizable value.

However, to the extent that a class of inventory is distributed or deployed at no charge or for a

nominal charge, that class ofinventory is measured at the lower ofcost and current replacement

cost.Net realizable value is the estimated selling price in the ordinary course ofoperations, less

the estimated costs of completion and the estimated costs necessary to make the sale, exchange,

or distribution. Inventories are recognized as an expense when deployed for utilization or
consumption in the orr'.r rry course of operations of the Entity.

e) Provisions

Provisions are recognized when the Entity has a preqgnt obligation (legal or constructive) as a

result ofa past event, it is probable that an outflow of resources embodying economic benefits
or service potential will be required to settle the obligation and a reliable estimate can be made

of the amount of the obligation. Where the Entity expects some or all of a provision to be

reimbursed, for example, under an insurance contract, the reimbursement is recognized as a

separate asset only when the reimbursement is virtually certain. The expense relating to any

provision is presented in the statement of financial performance net of any reimbursement.

l3

f) Social Benefits
l: 1.:.

Social benefits are cash transfers provided to i) specific individuals and / or households that

meet the eligibility orit. ria, ii) mitigate the effects of social risks and iii) Address the need of
society as a whole. 't ire cutity recognises a social benefit as an expense for the social benefit

scheme at the same tinre lhat it recognises a liability. The liability for the social benefit scheme

is measured at the best estimate of the cost (the social benefit payments) that the entity will
incur in fulfilling the present obligations represented by the liability.
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Summary of Significant Accounting Policies (Continued)

g) Contingent liabilities

The Entity does not recognize a contingent liability but discloses details ofany contingencies in
the notes to the financial statements, unless the possibility of an outflow of resources
embodying economic benefits or service potentiaI is remote.

The Entiry does not recognize a contingent asset, but discloses detai!:r of a possible asset whose
existence is contingent on the occurrence or non-occurrence of onc or more uncertain future
events not wholly within the control of the Entity in the notes to the financial statements.
Contingent assets are assessed continually to ensure that developments are appropriately
reflected in the financial statements. If it has become virtually certain that an inflow of
economic benefits or service potential will arise and the asset's value can be measured reliably,
the asset and the related revenue are recognized in the financial statements of the period in
which the change occurs.

h) Nature and purpose of reserves

The Entity creates and maintains reserves in terms of specific req' i '', :.'''rls. Entity to state the
reserves maintained and appropriate policies adopted. 

.i.

i) Changes in accounting policies and estimates

The Entity recognizes the effects of changes in accounting policy rctrospectively. The effects
of changes in accounting policy are applied prospectively if retrospective application is
impractical.

j) Employee benefits - Retirement benefit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution
plans are post-employment benefit plans under which an entity pays fixed contributions into a

separate entity (a fund) and will have no legal or constructive obligation to pay further
contributions if the fund does not hold sufficient assets to pay all employee benefits relating to
employee service in the current and prior periods. The contributions i,.i ilrnd obligations for the
payment of retirement benefits are charged against income in thc , in which they become
payable.

Defined benefit plans are post-employment benefit plans other than defined-contribution plans.
The defined benefit funds are actuarially valued tri-annually on the projected unit credit
method basis. Deficits identified are recovered through lump sum payments or increased future
contributions on proportional basis to all participating employers. The contributions and lump
sum payments reduce the post-employment benefit obligation.

t4
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Summary of Significagrt,Accounting Policies (Continued)

k) Foreign currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on

the date of the trans:. ti -.';r. Trade creditors or debtors denominated in foreign curency are

reported at the stateur.-, t of financial position reporting date by applying the exchange rate on
that date. Exchange dilferences arising from the settlement of creditors, or from the reporting
ofcreditors at rates different from those at which they were initially recorded during the period,
are recognized as income or expenses in the period in which they arise.

l) Borrowing costs

Borrowing costs are capitalized against qualifuing assets as part of property, plant and

equipment. Such borrowing costs are cap italized over the period during which the asset is being
acquired or constructed and borrowings have been incurred. Capitalization ceases when
construction of the asset is complete. Further borrowing costs are charged to the statement of
financial performance.

m) Related parl'. s

The Entity regards it rclrted party as a person or an entity with the ability to exert control
individually or jointly, or to exercise significant influence over the Entity, or vice versa.

Members of key management are regarded as related parties and comprise the directors, the

CEO and senior managers.

n) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at the Central Bank of Kenya and at

various commercial banks at the end of the financial year. For the purposes of these financial
statements, cash and car;li equivalents also include short term cash imprests and advances to
authorised public ofi, ,)rs and,/or institutions which were not surrendered or accounted for at

the end of the finanuir.l year.

o) Cornparative figures

Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

l5

i(
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Summary of Significant Accounting Policies (Continued)

5. Significant judgments and sources of estimation uncertainq

The preparation of the Entity's financial statements in confor" ' ... ,'.v ith IPSAS requires
rnanagement to make judgments, estimates and assumptions 1fi61 6fii-llirfhe reported amounts of
revenues, expenses, assets and liabilities, and the disclosure ofconlingent liabilities, at the end
of the reporting period. However, uncertainty about these assurnptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of the asset or
liability affected in future periods.

State alljudgements, estimates and assumptions made e.g.

a) Estimates and assumptions -
The key assumptions concerning the future and other key sources of estimation uncertainty at

the reporting date, that have a significant risk of causing a material ;rli115f1ns1l to the carrying
amounts of assets and liabilities within the next financial year, are r. ed below. The Entity
based its assumptions and estimates on parameters available whc consolidated financial
statements were prepared. However, existing circumstances anii :iumptions about future
developments may change due to market changes or circumstances arising beyond the control
of the Entity. Such changes are reflected in the assumptions when ii-,ijy occur. IPSAS I . 140.

b) Useful Iives and residual values

The useful lives and residual values of assets are assessed using the following indicators to
inform potential future use and value from disposal:

The condition of the asset based
on the assessment of experts employed by the Entity

The nrr
susceptibility and adaptability to changes in technology and 1:'

of the asset, its

The nai,..,: of the processes in
which the asset is dcployed

Availability of funding to replace
the asset

Changes in the market in relation
to the asset

c) Provisions

Provisions were raised and management determined an estimate based on the information
available. Additional disclosure of these estimates of provisions is ii,'ch'ded in .

Provisions are measured at the management's best estimate of the exper:diture required to settle
the obligation at the reporting date and are discounted to present value where the effect is
material.

S

l6
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6. Notes To The Financial Statcnrcnts Continued

l. Public contributions and donations

Contributions From Tl:: Public

Total

2. Transfers from County Government

3. Use of Goods a:r . . . vices

Total

4. Cash and cash eqtiivalents

Donation From Developlnent Partners

Transfers From County Govt. -Operations

Unconditional Development grants

Total

29,640Bank Charges 19,255

Elechicity And Water Expenses

2,11O,400Committee Allowances 864,000

Fuel And Oil Costs

Insurance Costs

2,L40,O40883,255

7 t9,528Car Loan Account 256,183

719,528Total Cash And Cash Equivalents 256,183

17

Dcscription

Dcscription t 2023-2021

-K;h.'.
2022-2023

Kshs.

ul.2_Y
Kshs

2022-2023
Dcscription

Kshs

2022-2023Dcscription 2023-2024

Kshs Kshs
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Notcs to the Financial Statements Continued

Detailed analysis of the cash and cash equivalents are as follows

256 183

256 Iti

5. Receivables from exchange transactions

6. Receivables from exchange transactions

30,2024.

a) Fixed Deposits Account

719,528078000032659 256,183Family Bank (Ksh)

719,528Sub- Total

719,,528Grand Total

Current Receivables

lnterest Receivable

344,617,890 299,077,890Current Loan Repaymenls Due

Other Exchange Debtors

Less: Impainaent Allowance

Totnl Current Rcccivablcs

Non-Current Receivables

299,OL7,890

23 I ,891,930

344 617 81

231 061 275Long Term Loan Repayments Due

231,891,930231,061,275Total Non- Current Receivables

575,679,t65 530,909,820Total Receivables From Exchange Transactions

Currcnt Rcceivablcs

0Other Exchange Debtors

0

0

0Less: Impairment Allowance

Total Current Receivables

231,891,93023t,061,275Total Non- Current Receivables

231,06t,275 231,891,930Total Receivables From Exchange Transactions

l8

Account numbcr

2023-2424 2022-2023
Description

Kshsl(shs

2022-2023

Kshs

2023-2024

Kshs

l
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Notes To The Financial Statements (Continued)

7. Property, plant and equipment

% ..: ,

At l.t J uous 022
Additions
At 30'h June reviuous 023
At l" Jul Current
Additions
D
Transfer/Ad ents

At 30'h June urrent
D reciation And Im airment
At lst Jul ous 022

At 30th June oll s

At lst Ju Current 2023

tronD

At 30th June Current
Net Book Values
At 30th June uous 2023

024At 30th June Current

t9

J

Cost ,+.

Druct io Plant and i\tt 11'I P

Ksh s

Tol al

Kshs

Road

Kshs
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Notes To The Financial Statements (Continued)

8. Intangible assets

9. Investment Property

(For investment property held at fair value, changes in fair value should go through the statement of
financial performance. Where cost model is elected, deprecation and impairment should not be chalged.
Investment measured at fair value should be evaluated at the end of the reporting period for changes in
fair value.). Entity should disclose the independent valuers, rentaI incom,: fio,u the investment property
ifany and the direct costs attributed to the investment property. Any ch.:' : the investment property

as well as any difficulty in classiling this asset as an investment properi.

Cost

At Bcginning of The Year

Additions

At End of The Ycar

Impairment Loss

At End ofThe Year
NI}V

At beginning of the vear

Additions

Disposal during the year

Depreciation

lmpairment

Gain/(loss) in fair value (if fair value is elected)

At end of the year

20

r-
i

2023-2024

Kihs

2A22-2023

Kshs

2tJ22-20232023.2024
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Notes To The Financi;rl Statements (Continued)

10. Financial risk nlrrnxgement

The Fund's activities expose it to a variery offinancial risks including credit and liquidity risks
and effects of changes in foreign currency. The Fund's overall risk management programme
focuses on unpredictability of changes in the business environment and seeks to minimise the
potential adverse effect of such risks on its performance by setting acceptable levels of risk.
The Fund does not hedge any risks and has in place policies to ensure that credit is only
extended to customers with an established credit history.

The Fund's financial risk management objectives and policies are detailed below:

a) Credit risk

The Fund has exposur; to credit risk, which is the risk that a counterparty will be unable to pay
amounts in full wher'.,-l:r:. Credit risk arises from cash and cash equivalents, and deposits with
banks, as well as tr-a -'t c l:nd other receivables and available-for-sale financial investments.
Management assesses the credit quality of each customer, taking into account its financial
position, past experience and other factors. Individual risk limits are set based on internal or
extemal assessment in accordance with limits set by the directors. The amounts presented in the
statement of financial position are net of allowances for doubtful receivables, estimated by the
entity's management based on prior experience and their assessment of the current economic
environment. The carrying amount of financial assets recorded in the financial statements
representing the entity's maximum exposure to credit risk without taking account of the value
of any collateral obtained is made up as follows:

Bank Balances

Total
(l'{B: The totals column should tie to the individual elements of credit risk disclosed in the
entity's statement offinancial position)

Receivables From Exclrtrnge
Transactions

At 30 June 2022

Receivables From Non-Exchange
Transactions

Bank Balances

Total
At 30 June 2021

Receivables From Exchange
Transactions ii.?.,,

Receivables From Nq$..{!xchange
Transactions

2t

Description Impaired
Kslrs

'Ibtal
amount
Kshs

Full.r-
perfornring
Kshs

Past duc
Kshs
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Notes To The Financial Statements (Continued)

The customers under the fully perfonning category are paying tl.t.;i' debts as they continue
trading. The credit risk associated with these receivables is mir, rd the allowance for
uncollectible amounts that the entity has recognised in the financ : :tements is considered
adequate to cover any potentially irrecoverable amounts. 

rr,rn_cl

The entity has significant concentration of credit risk on amounts (*6,fr6m xxxx

The board of trustees sets tlte Fund's credit policies and objectives and lays dorvn parameters
within which the various aspects of credit risk management are operated.

b) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with rhe Fund Adrninistrator, who
has built an appropriate liquidity risk management framework for the management of the
entity's short, medium and long-term funding and liquidity management requirements. The
entity tnanages liquidity risk through continuous monitoring of for^i;rlir:r altd actual cash flows.

The table below represents cash flows payable by the Fund under erivative financial
liabilities by their remaining contractual maturities at the reporting . .. ihe amounts disclosed
in the table are the contractual undiscounted cash flows. Balances rlire within l2 months equal
their carrying balances, as the impact of discounting is not significant.

At 30 June (Current FY)

Current Portion Of Borrowings

Provisions

Employee Benefit Obligation

'fotal

At 30 June (Comparative FY)

Trade Payables

Current Portion Of Borrowings

Provisions

Employee Benefi t Obligation

Total

22

I Be tt ccn
lrnonths ;'l'ot:rl

-i-'---'---
i KshsKshs Kshs

I)cscription

I(shs

Lcss (han I
rnon th

l-3 ]0rer5
i months

Trade Payables
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Notes To The Financial Statements (Continued)

c) Market risk

The board has put in place an internal audit function to assist it in assessing the risk faced by the

entity on an ongoing blsis, evaluate and test the design and effectiveness of its internal
accounting and oper;r'ir, iirl controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity prices

and foreign exchange rates which will affect the entity's income or the value of its holding of
financial instruments. Thc objective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimising the return. Overall
responsibility for managing market risk rests with the Audit and Risk Management Committee.

The Fund's Finance Department is responsible for the development of detailed risk
management policies (subject to review and approval by Audit and Risk Management

Committee) and for the day{o-day implementation of those policies.

There has been no charrge to the entity's exposure to market risks or the manner in which it
manages and measurq,: thc risk.

i. Foreign curren;., . :s!i

The entity has transactional currency exposures. Such exposure arises through purchases of
goods and services that are done in currencies other than the local currency. Invoices
denominated in foreign currencies are paid after 30 days from the date of the invoice and

conversion at the time ofpayment is done using the prevailing exchange rate.

The carrying amount of the entity's foreign currency-denominated monetary assets and

monetary liabilities at the end of the reporting period are as follows:

ture commercial lransaclions and recognised assels and
nd matching the same wilh expecled paymenls

At 30 June (Current i: ..')

Financial Assets

lnvestments

Cash

Debtors/ Receivables

Liabilitics

Trade And Other Payables

Borrowings

Net Foreign Currency AsseU(Liability)

23

The Fund manages

i,l

'I'otal

Kshs

f)cscriplion
Kshs Kshs

O(hcr
crr rrcncies

liabilities by
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Notes To Thc Financial Statements (Continued)

Foreign currency sensitivity analysis

The following table demonstrates the effect on the Fund's statemr . f'llnancial performance

on applying the sensitivity for a reasonable possible change in the i.ichange rate of the three

main transaction currencies, with all other variables held constanL The reverse would also

occur if the Kenya Shilling appreciated with all other variables held constant.

ii. Interest rate risk

lnterest rate risk is the risk that the entity's financial condition may be adversely affected as a

result ofchanges in interest rate levels. The entity's interest rate risk arises from bank deposits.
This exposes the Fund to cash flow interest rate risk. The interest rate risk exposure arises

mainly from interest rate movements on the Fund's deposits.

Management of interest rate risk

To manage the interest rate risk, management has endeavoured to
offer favourable interest rates.

r with institutions that

Sensitivity analysis

The Fund analyses its interest rate exposure on a dynamic basis by conducting a sensitivity
analysis. This involves determining the impact on profit or loss of defined rate shifts. The
sensitivity analysis for interest rate risk assumes that all other variables, in particular foreign
exchange rates, remain constant. The analysis has been performed on the same basis as the
prior year. Using the end of the year figures, the sensitivity analysis indicates the impact on the

statement of comprehensive income if current floating interest rates increase/decrease by one

percentage point as a decrease/increase of Kshs (2022: Kshs ). A rate increase/decrease of 5%
would result in a decrease/increase in profit before tax of Kshs (2021 - Kshs ).

(Current FY)

L0%Euro

l0o/oUSD

(Comparative FY)
t,-n

t0%

t0%USD

24

( hirngt in

currcnc] rxtr

Ksh s

[,fler'l on s u rplus/
dcficit [fltcl on

cquiq'f)cscription

Kshs Kshs

Euro
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Notes To The Financial Statements (Continued)

d) Capital risk management.

The objective of the Fund's capital risk management is to safeguard the Fund's ability to
continue as a going concern. The entity capital structure comprises of the following funds

I l. Events after l!,;: reporting period

There were no maturiel :rdjusting and non- adjusting events after the reporting period.

12. Ultimate and Holding Entity

Car Loan and Mortgage Fund is established by and derives its authority and accountability from

Kakamega County Car Loan and Mortgage Fund Regulations, 2014 and SRC Circular

No.02311212014. Act The Fund is wholly owned by the County Govemment of Kakamega and

is domiciled in Kenya.

13. Currency .'1, ,

The financial statenrer:t.s z.re presented in Kenya Shillings (Kshs).

t

Revaluation reservc

Accumulated surplus

Revolving fund

Total funds

Total borrowings

Less: cash and bank balances

Net debt/(excess cash and cash equivalents)

Gearin g

25

I

l)cscription [- --x.nt -.Krlr;-
2022-20232023-2024
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20. Annexes

Annex I: Progress on Follow Up Of Prior Year Auditor's Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments that were provided to the auditor

By December

2024
I

Basis for Qualified Opinion
Unsupported Long-term Receivables from Exchange Transactions
The statement of frnancial position reflects a balance of

Kshs.231,891,930 in respect of
long-term receivables from exchange transactions as disclosed in

Note 6 to the financial

statements. However, the Fund Management did not provide loan
ledgers and schedules

to support the balance.

ln the circumstances, the accuracy and completeness of the long-term
reccivi:;!:s from 1!

exchr.,rg; transactions balance of Kshs.2fi;8:. , . . ) could not be
confirmed.

J I {, "

2. Unsupported Current Portion Transactions of Long-term
Receivables from Exchange The statement of financialposition
reflects a balance of Kshs.299,017,890 in respect ofcurrent portion of
longterm receivables from exchange transactions which, as disclosed

Management has put in
place strategies
to reconcile and provide

attachments for audit

review

By December

2024

26
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'l imr:frante:
(Pul o dult

x'hen .1'ou t'-xpt't't

the issu e ttt he

rtxtlytd)

lssue / ()bscrvations fronr ..\uditor

b

llanagemcnt
c0nlments

Management has put in
place strategies
to reconcile and provide

attachments for audit

review
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in Note 6 to the financial statements, relates to current loan
due. However, . ,out of thc :ir:l l.ralance, only

3,419,502 was supported by loa; lcd3ers and
schedules leaving an unsupported amount of Kshs.85,59g,3 gg.

ln the circumstances, the accuracy and completeness of the current
portion of long-term receivables from exchange transactions balance
of Kshs.85,598,388 could not be confirmed.

I rjna'!/ulents

i lisirs.2 t

Budgetary Control and Performance
The statement of comparison ofbudget and actual amounts reflects

receipts budget and actualon comparable basis of Kshs.1g2,000,000
and nil amounts respectively resulting to under-funding of
Kshs.182,000,000 or 100% of the budget. Similarly, the statement
reflects actual expenditwe , of Kshs.2,140,040 against approved
budget of Kshs. I 82,000,000 resulting to under-performance of
Kshs.179,859,960 or99Yo ofthe budget. The under-funding and
under-performance affected the planned activities and may have
negatively impacted on service delivery to the members of the Fund

Management has put in
place strategies
to reconcile and provide

attachments for audit

review

By December

2024

Fund Manager/Accoun
bq. nre"nt a

nat".......ilHF.,....}.*p.r)r"-^t'

ting OIIicer (enter title of head of Fund)
,\^yli^rrtvA

27

Ilefcrence
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cxtcrnal
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Annex [I: Inter-Fund Confirmation Letter
The Kakamega County Assembly Car Loan and Mortgage Fund wishes to confirm the amounts disbursed to you as at 30rh June 2024 as indicated
in the table below. Please compare the amounts disbursed to you with the amounts you received and populate the column E in the table below
Please sign and stamp this request in the space provided and retum it to us.

as at 30th June 2024

Reference
Number

Date
Disbursed

Recurrent (A) Development @) lnter-Ministerial
(c)

Total
(D):(A+B+C)

Amount Received by
[beneficiary Fund]
(KShs) as at 3Oth June

2024 (E)
Differences

(KShs)
F D-E

16t08t2023 710,960 710,960 '7 t0,960
16108t2023 4,0'75,982 4,075,982 4,075,982
4t9/2023 463,897 463,897 463,897
41612024 65,824 65,824 65,824
416t2024 4,465,973 4,465,973 4,465,973
4/6/2024 2,200,000 2,200,000 2,200,000

24t6t2024 175,347 175,347 175,347
22108t2023 526,161 526,t61 526,161
22t08t2023
U1012023

U10t2023

4 030 759
461 461

327 887

4,030,'759
461 461

327,887 :11 .387

4.030,759
.,iJr,4ol

U1012023 4,077,806 4,077,806 4,077,806
2011U2023 4,066,898 4,066,898 4,066,898
20il1/2023 463,897 463,897 463,897
20n1/2023 4,121,t58 4,121,,158 4,121,158

419t2023 332,592 332,592 332,s92
26103t24 332,592 332,s92 332,s92

Total 26t03t24 463,897 463,897 463,897

28

Confirmatioa of amounts received by Kakamega County Asscmbty Car Loan anci Mortgage Fund

Amounts Disbursed by [SC/SAGA/Fundl

-



Annual Reports and Financial Statements for the period ended June 30, 2024.

26t03t24 4 078 5s6 4 078 556 4 078 s56
30t04t24 463 897 463 897 463,897
30t04t24 332 591 332 591 J 3 .1- 591
30/04/24 4 078 556 4 078 556 4 078 ss6

r610U2024 4 121 158 4 t2l 4 l2l,l58
1610112024 284 536 284 536 284 s36

17l1tz021

45 189 251
466,87t: 466 8ic)

.t5 189 55 45 I ti9 255
466,870

ln confirm that the amounts shown above are correct as of the date indicated

Head of Accountants department of beneficiary Fund:

Si
.)t-

Na-e tr-.( ,*"..3.5.1 .L .3f .L<x<u"e
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Kakamega County Assembly Loans and Mortgage Fund
Annual rts and Financial Statements for the period ended June 30, 2024.

Annex III: Reporting of Climate Relevant Expenditures

Ql Q2 Q3 Q4

II
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Annual R orts and Financial Statements for the period ended June 30, 2024.

Annex IV: Reporting on Disaster Management Expenditure

31

Colurnn I (lolunrn ll Colurnn V Colunrn Vl
I

I

I
)

Suh-programmeI)rogranrntc [,xpcnditurc
ltcm

LI T

Column Ill I Colurnn lV Cloluntn
vr!
ComnrcntsDisaster

]'we
Anrount
(Kshs.)
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