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Acronymsand Definition of Key Terms
A. Acronyms.

BOM Board of Management

CEB County Education Board

[PSAS [nternational Public Sector Accounting Standards
KCSE Kenya Certificate of Secondary Education

PEFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education
TSC Teachers Service Commission

SMASSE  Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms
Comparative Year- Means the prior period.

(This list is an indication of the common acronyms and abbreviations: the Entity should include all
Sfrom the annual report and financial statements prepared)

2 Key School Information and Management
(a) Background information
The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It 1s in kitui County, mwingi east Sub-County.

The school was registered in 11/2017 under registration number 14 13530001245 and is currently
categorized as a public school established, owned or operated by the Government.

The school is a boarding school and had 370 numbers of students as at 30"June 2025.1t has 3

streams and 21 teachers of which 4 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; 1s composed of the following members:
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Ref: | NameofBoardMember Designation Date of appointment
1 Mr. Kiniu Mulinge Chairman 14/5/2025
2 Mrs Daniiel Jenifer Secretary- Principal 14/5/2025
3 Mr Ukulo Munyoki Member 14/5/2025
4 Ms Agnetta Mutemi Sponsor 14/5/2025
5 | Rev Titus Nzoka Sponsor 14/5/2025
6 Rev Julius Makau Sponsor 14/5/2025
7 Mr Sila Masila Member 14/5/2025
S Mr Daniel Mwikva PTA Chair 14/5/2025
9 | Mrs Racheal Mwololo MEMBER 14/5/2025
10 | Mr Theophilus Mutinda Member 14/5/2025
11 | Mr Benjamin Munvoki Member 14/5/2025
12 | Mr James Mutui Rep Students 14/5/2025
13 Mrs Mwangi Member 14/5/20253
14 Faith Mwende Kithome Member Of Special Needs 14/5/2025
15. | Hellen Mawia Rep Students 14/5/2025

The functions of the School Board of Management are to:
- Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the
Basic Education Act, of 2013.

Ensure and assure the provision of proper and adequate facilities for the School.

Manage the School’s affairs in accordance with the rules and regulations governing
occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils™ discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (1) (a) of the Constitution of Kenya, Section 81 of the Public Finance
Management Act, 2012 and the Fourth Schedule para 21 and 23 of the Basic Education
Act, 2013.

[1
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(¢) Committees of the Board

Ref: | Nameof NamesofMember | Designatio | Number of meetings attended during the
Committee year
s n
| Executive Mulinge Kiniu Chair
Committee Munyoki Ukulo Vice Chair
Jenifer Kasoli Sectary
Mwikva Nzomo PTA Chair 3
Agnetta Mutemi Sponsor
2 Audit Committee Mulinge Kiniu Bom Chair
Rev Titus Member
Agnetta Mutemi Sponsor
Jenifer Kasoli Member |
Anita Mukohi Member
3 Finance,Procuremen | Munyvoki Ukulo Chair
tandgeneralpurposes | Mulinge Kiniu Member
Committee Jenifer Kasolia Member
Mwikva Nzomo Member 4
Lvdia Kamami Member
4 Academic Theophilus Chair
Committee Mutinda. Member
Mulinge Kiniu Member .
Sila Mwaniki Member
Jeniffer Kasol Member
Anita Mulaki
5 Development Munyoki Ukulo Chair
Committee Mulinge Kiniu Member
Jenifer Kasoli Member >
Agnetta Mutemi Member
Mwikya Nzomo Member
6 Discipline and Mwikya Nzomo Chair 4
welfare Committee | Annita Mulaki Member
Jennifer Daniel Member
7 Adhoc Committee
(if any during the
year)

AY
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(d) School Operation Management
For the financial year ended 30™ June, 2025 the School’s day-to-day management was under the
tfollowing persons:

Ref: | Designation Name Identification
| Principal Jennifer daiel 358018
2 Deputy Principal Anita mulaki 430798
B School Bursar Jane mwangangi bursar
Other (specify)

(e) Schools Contacts
Post Oftice Box: 508-90400
Telephone: 0742466174
E-mail: masavigssf@gmail.com

(f) School Bankers
l. NAME OF BANK: MASAVIGIRLS SEC SCH BOARDING A/C

ACCOUNT NO. 1165520404
BRANCH: MWINGI
2. NAME OF BANK: MASAVIGIRLS SEC SCH TUTION A/C
ACCOUNT NO. 1102972142
BRANCH: MWINGI
3. NAME OF BANK: MASAVI GIRLS CHRISTIAN ACCADEMY
ACCOUNT NO. 1105031955
BRANCH: MWINGI
4. NAME OFBANK: MASAVI GIRLS SEC SCH INFRASTRUCTURE A/C
ACCOUNT NO. 1210470179
BRANCH: MWINGI

5. NAME OF BANK: MASAVI GIRLS SEC SCH ACCOUNT
ACCOUNT NO. 0590294570873
BRANCH: MWINGI

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi. Kenva
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3. Summary Report of Performance of The School

The following is a summary report ot the performance of the school against the set performance

evaluation critena:

a) Financial performance:

I.SURPLUS/DEFICIT FOR THE YEAR AND 4 COMPARISON OF THE SAME FOE THE THREE

YEARS.

particulars 2024-2025 2023-2024 2022-2023
Surplus/deficit (317649)) (309275) 1100859.14
2. CAPITATION GRANT FOR THE LAST THREE YEARS

Particulars 2024-2025 2023-2024 2022-2023
Tuition 1.192.23] 1.406,239 1.461.098.00
operation 3.3806.121 4.606.590.25 6.335.131.00
TOTALS 4.778.352.70 6.012.829 25 7.796.229.00

3 ATHREE YEAR OVERVIEW OF THE GROWTH OF OTHER INCOMES BY THE SCOOL

particular 2024-2025 2023-2024 2022-2023
Boarding account 16.243.896 21.591.488.25 2.132.023.04
Other receipts 1.291.405 1.098.400 722,746.32
Totals 17,535,301.00 22,689,888.25 2,854,769.36

4 A THREE YEAR OVERVIEW OF GROWTH OF EXPENDITURE OF THE SCHOOL

PARTICULARS 2024-2025 2023-2024 2022-2023
TUTION ACCOUNT 1478353.05 1047096.25 1963121.00
OPERATION ACCOUNT | 5123349.20 4884474.25 3939165.00
BOARDING ACCOUNT | 20999199.38 233234691.23 25646235.32
TOTALS 27,600,901.63 29,486,261.75 33,048.521.32

VI




1

CUMASAVI GIRLS ' SECONDARY SCHOOL

PUBLIC SECONDARY SCHOOL
Annual Report and Financial StatementsFor the year ended 30" June 2025

3 MOVEMENTOF DEBTORS AND CREDITORS OF THE SCHOOL OVER THE LAST THREE

YEARS
DEBTORS

2024-2025 2023-2024 2022-2023 TOTALS
1991246 3,327,457 12.303.779 17,622,482
6. CREDITORS

particulars 2024-2025 2023-2024 2022-2023
Tution account 37300 0 230015
Operation account 681560 126295 464599
Boarding account 1257688 674420 969050
totals 1,976,748.00 800,715.00 1,663,664.00

b.Teacher Student ratio:

Teachers to

student ratio .22

I teacher recruited within the vear

[ teacher was transferred within the year
Number of teachers emploved by teachers service commission |7.
shortage teacher in school is 5

b) . KCSE PERFORMANCE /MEAN SCORE FOR THE LAST THREE YEARSYEAR

2024

Grade | A | A- | B+ |B. |B- |C+ | C |C- | D+ |D. | D-|E | ENTRY | TOTAL | M.S
POINTS

NO. 1 3 2 9 14 |22 148 |37 |12 |1 | 149 4.2819

YEAR 2023

GRADE | A | A- | B+ | B | B- |C+ | C |C- | D+ | D | D-[E | ENTRY | TOTAL | MS

| POINTS

NO. 2 4 6 12 4 133 |38 |23 |3 0 135 4.9138

YEAR 2022

GRADE | A | A- | B+ | B | B-|C+ | C |C-| D+ | D. | D- | E| ENTRY | TOTAL | M.S

POINTS

VII
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NO. 16122113 |11 |4 |0]68 4.602
¢) Number of Candidates in the three years
YEAR NO OF CANDIDATE
2024 149
2023 135
2022 68
¢) The capacity of the school:
Number of students-370
Facilities available
i.  Dormitories 3
1. Dining hall- | temporary structure
1. Laboratory- 2
iv. Toilets- 32
v. bathrooms 64
vi. oftices 11
vil. classrooms 12
viil. library |
iX. computer lab 1
f) Development projects carried out by the school:
Projects Source of Status Initial Cost Amount Expected
funds (Kshs) Spent completion
(Kshs) time
Tilling of I dorm | MIF completed | 1075550. 1075550 completed
construction n of | MIF not 984900 878950 531/12/2025
10 door toilet completed
construction fo MIF completed | 602018 602018 completed
d/principal house
tilling of 12 MIF completed | 1860380 1860380 completed

VI
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4. Statement of School Management Responsibility

Section 81 (1) of the Public Finance Management Act, 2012requires that, at the end of each financial
vear, each National Government School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act. 2013 requires the Board ot Management of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets of the institution.

The Board of Management of masavigirls'accepts responsibility for the school’s financial statements,
which have been prepared on the Cash Basis Method of Financial Reporting, using appropriate
accounting policies in accordance with International Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school’s financial statements give a true and fair
view of the state of the school’s transactions during the financial year ended 30" June, 2025, and of the
school’s financial position as at that date.

Name: Y[uLiAGe  IKp1d

Designation: Chairman. School Board of Management

Date: ‘DLHoﬁ‘{;@;L(

PRINCIFAL
MASAVI GIRLS' SEC, SGHOOL
P.0. Box 508 - 30400, MWING!

h DRSS RN RS 33'1&" sefarsnssinemy Siﬂ . I i e
Namnte: \JQ\’“’“ p\/ M ]‘LCLS Bkﬁ:\l 21,

Designation: School Principal& Secretary to Board of Management

Date: OZFlOCI‘ (;2}0;3/

Name:
Designation: Bursar/ Finance Officer

Date: OL(_{OC"[;)JDQS’
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classroom 2
science lab 1

library

construction of 1 MIF completed | 909400 | 909400 Completed

classroom
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' REPUBLIC OF KENYA

Telephone: +254-(20) 3214000 HEADQUARTERS

E-mail: info@oagkenya.go.ke I Anniversary Towers

Website: www.oagkenya.go.ke Monrovia Street
OFFICE OF THE AUDITON GENERAL

REPUBLIC OF KENYA P.O. Box 30084-00100

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON MASAVI GIRLS’ SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2025 - KITUI COUNTY

PREAMBLE

| draw your attention to the contents of my report, which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of Internal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying transitional IPSAS financial statements of Masavi Girls’
Secondary School - Kitui County set out on pages 1 to 25, which comprise of the
statement of assets and liabilities as at 30 June, 2025, and the statement of financial
performance, statement of cash flows and the statement of budgeted versus actual

Report of the Auditor-General on Masavi Girls’ Secondary School for the year ended 30 June, 2025 -Kitui County




amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. | have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

In my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of the Masavi Girls’ Secondary School-Kitui
County as at 30 June, 2025, and of its financial performance and its cash flows for the
year then ended, in accordance with International Public Sector Accounting Standards
Accrual Basis (including the transitional provision permitted under IPSAS 33) and comply
with the Basic Education Act, 2013, the Public Finance Management Act, 2012 and The
National Treasury and Economic Planning Circular No.3 of 14 April, 2025.

Basis for Qualified Opinion
Long Outstanding Accounts Receivables Balance

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.10,775,130 in respect of fees arrears. As disclosed in Note 13 to the financial
statements, the balance includes receivables totalling Kshs.7,882,869, which have been
outstanding for more than three (3) years. However, there was no policy on the
impairment of long outstanding fees arrears, casting doubt on the fair statement of the
accounts receivable balance.

In the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.7,882,869 could not be confirmed.

The audit was conducted in accordance with International Standards of Supreme Audit
Institutions (ISSAIls). | am independent of the Masavi Girls’ Secondary School
Management, in accordance with ISSAI 130 on the Code of Ethics. | have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of the financial statements in Kenya. |
believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter
Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.27,908,150 and Kshs.23,773,638, respectively,
resulting in an under-funding of Kshs.4,134,512 or 15% of the budget. However, the
School spent an amount of Kshs.28,104,044 against actual receipts amounting to
Kshs.23,773,638, resulting in an under-utilization of Kshs.4,330,406 or 15% of actual
receipts.

The underfunding and under-utilization may have affected the planned activities of the
School and may have negatively impacted on service delivery.

My opinion is not modified in respect of this matter.

Report of the Auditor-General on Masavi Girls Secondary School for the year ended 30 June, 2025-Kitui County
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Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion, | have determined that there are no other matters to
communicate in my report.

Other Matter
Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the financial year 2024/2025
reporting template issued by the Public Sector Accounting Standards Board (PSASB). As
communicated by PSASB on 25 February 2026, the template was designed to facilitate
a phased transition to accrual-based IPSAS for Public Secondary Schools and, therefore,
does not include certain statements and disclosures required under the full IPSAS
transition. These omissions include the Opening Statement of Financial Position, the
Statement of Changes in Net Assets/Equity, detailed disclosures of transitional provisions
under IPSAS 33, and a reconciliation of budgeted amounts to actual accrual amounts.
The absence of these elements arises from limitations inherent in the prescribed template
and does not constitute non-compliance on the part of the School.

Other Information

The Board of Management is responsible for the Other Information set out on pages ii to
x, which comprise of Key School Information and Management, Summary Report of
Performance of the School, and the Statement of School Management Responsibility.
The Other Information does not include the financial statements and my audit report
thereon.

In connection with my audit on the School’s financial statements, my responsibility is to
read the Other Information and in doing so, consider whether the Other Information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. If based on the work | have performed, |
conclude that there is a material misstatement of this Other Information, | am required to
report that fact. Based on the audit procedures performed and the matter described in my
Basis for Qualified Opinion, | confirm that Other Information is not materially inconsistent
with the financial statements.

My opinion on the financial statements does not cover the Other Information and
accordingly, | do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, | confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Report of the Auditor-General on Masavi Girls Secondary School for the year ended 30 June, 2025-Kitui County
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Basis for Conclusion
1. Irregular Transfer of Funds to the Kenya Secondary Schools Heads Association

The statement of financial performance reflects Boarding and School fund payments
amount of Kshs.19,691,959 as disclosed in Note 9 to the financial statements. Included
in the expenditure is an amount of Kshs.412,550 transferred to the Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in the
Government Funding System and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

In the circumstances, value for money transferred to KESSHA, amounting to
Kshs.412,550 could not be confirmed.

2. Failure to Transfer Infrastructure Funds from Operations Bank Account

The statement of financial performance reflects operations grant amount of
Kshs.3,586,121. As disclosed in Note 3 to the financial statement, the balance includes
an amount Kshs. 1,464,750 in respect of infrastructure grants which were to be transferred
to infrastructure bank account for maintenance and improvement of the School’s facilities
from the operations grant's accounts However, an amount of Kshs.417,750 was
transferred on 18 October, 2024 one hundred and seventy-seven (177) days after receipt
and an amount of Kshs.381,000 was transferred on 20 March, 2025, approximately forty-
eight (48) days after receipt, leaving a balance of Ksh.467,655 which had not been
transferred as at 30 June 2025.

This was contrary to The Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16 June, 2021, which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the School infrastructure account within
fifteen (15) days upon receipt of the funds in the operations account.

In the circumstances, Management was in breach of the Ministry of Education circular.

3. Failure to Prepare School Improvement Plan

During the year under review, the School did not have an approved School Improvement
plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires Schools to identify
in every three-year School improvement planning cycle, one priority area in each of the
four key areas including curriculum implementation, foundational literacy and numeracy
outcomes, an enabling environment for learning and parental involvement and community
engagement for implementation.

In the circumstances, Management was in breach of the Ministry of Education guidelines.
4. Failure to Open a Separate Bank Account for Own-Generated Income

The statement of financial performance reflects miscellaneous income of Kshs.1,266,405
from the hire of a School bus and other sources, as disclosed in Note 5 to the financial
statements. However, management did not open and operate a separate bank account.

Report of the Auditor-General on Masavi Girls Secondary School for the year ended 30 June, 2025-Kitui County
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This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June,
2021 Guidelines on the implementation of Free Day Secondary Education (FDSE) require
Schools with income-generating activities to open separate bank accounts for the stream
of income and account for it in accordance with financial regulations.

In the circumstances, Management was in breach of the Ministry of Education guidelines.
5. Non-Deduction of Capacity Building Levy

As disclosed in Note 8 to the financial statements, the School incurred total expenditure
of Kshs.2,597,835 on infrastructure development, of which an amount of Kshs.2,595,003
related to procurement contracts awarded to various suppliers. However, review of
payments for goods and services revealed that the mandatory public procurement
capacity building levy of 0.03% was not deducted on the contract’'s payments, contrary to
the Levy Order 2023 issued by the Public Procurement Regulatory Authority. (PPRA).

In the circumstances, Management was in breach of the (PPRA) Levy Order, 2023.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that | comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, and based on the audit
procedures performed, | confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Report of the Auditor-General on Masavi Girls Secondary School for the year ended 30 June, 2025-Kitui County
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In preparing the financial statements, Management is responsible for assessing the
School’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School’s financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
International Standards of Supreme Audit Institutions (ISSAls). The standards require
that, in conducting the audit, | obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor’s report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

In conducting the audit, Article 229(6) of the Constitution also requires that | express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. In addition, |
consider the entity’'s control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, | am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Masavi Girls Secondary School for the year ended 30 June, 2025-Kitui County
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oagkenya.qo.ke/auditor-generals-
responsibilities-for-audit/. This description forms part of my auditor’s report.

S
FC ungenCBS

AUDITOR-GENERAL

Nairobi

14 May, 2026

Report of the Auditor-General on Masavi Girls Secondary School for the year ended 30 June, 2025-Kitui County
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MASAVI GIRLS' SECONDARY SCHOOL "'
PUBLIC SECONDARY SCHOOL
Annual Report and Financial StatementsFor the year ended 30™ June 2025

6. Statement Of Financial Performance for the Year Ended 30" June 2025
[ Description OF Vote Head Note | 2024-2025 2023-2024
Kshs Kshs
Revenue
Government grants for tuition | 1.192,213.70 1,406,239.00
Government grants for operations 2 3,586,121.70 4.606,590.25
Government Grants for infrastructure 3 1,464,750.00 2,641,090.00
School fund income- parents™ contributions 4 . 16,263,896.00 21591488.25
Miscellaneous incomes 5 1,266,405.00 10,98,400.00
Total Revenue 23,773,386.4 31,343,807.50
Expenditure
Tuition 6 1, 478,335,175 1,047.451.00
Operations 7 5.123,349.20 5.184,830.75
[nfrastructure 8 2.597,834.75 1,862,909.75
Boarding and school fund 9 19.691,939.65 23,557.891.25
Total Expenditure ] 28.891,479.33 31.633,082.75
Surplus/Deficit - (5,118,092.93) (309,275.00)
[ - l -

The school financial statements were approved on 4/9/7073 and s@ggh .
i 3EC. SCHOOL

e ‘:,_r_' : P
=i 86 eofoo,mwm Gl éLC
T R ssssssrees Su;n: ............. - .

................................................................

Name: MULN\\QE k“\]m l\'ame:‘l)Q’ﬂm\O\’ m \0(0&;1@'{ ogeies {W.\f\\\,. ) e DGR

School Principal/ Secretary to
Chair BOM BOM Bursar/ Finance Officer
Date: :4—(“5[ VAN Date: </ ¢ |20 15 Date: %Q\C\\ @5
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™ June 2025

7. Statement of Assets and Liabilities As At 30™ June 20253
Description Note | 2024--2025 2023-2024

Kshs Kshs
Financial Assets
Cash and cash equivalents
Bank balances 10 938.367.73 3.455,260.03
Cash balances Il 1.956.00 74.238.63
Short term investments 12 0 0
Total cash and cash equivalent 940,323.73 3,529.498.66
Account’s receivables 13 10.775.150.00 11.709.411.00
Total financial assets (a) 11,715,453.73 15,238,909.66
Financial liabilities
Accounts pavables 14 2.415.332.00 820.715.00
Total Financial Labilities (b) 2,415,332.00 §20,715.00
Net financial assets (a-b) 9.300,101.73 14,418,194.66
Represented by
Accumulated fund b/fwd 15 14.418.194.66

Surplus/deficit for the year

(5,118,092.93)

Net Assets

9,300,101.73

14,418,194.66

The school’s financial statements were approved op=4@/g g glgsigped by:
MASAVI-GIBLST S '

.........................................................

Name:MdLH\‘GE ka\LJ Namcfj@ﬂﬂlk,{/ m m\‘ame e M\ hr\\k)ﬁ(\\&\q'

School Principal/ Secretary to
Chair BOM BOM

Datc: A {0[\ a0 S Date:

Bursar/ Finance Officer

;Q/_H‘])&_% Date: 4 H,QOQ—S

[§]
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8. . Statement of Cash Flows for the Year Ended 30" June 20253
Description Note | 2024-2025 2023-2024

Kshs Kshs
Cash from Operating Activities
Receipts
Government grants for tuition 1.232,213.70 1,406,239.00
Government grants for operations 5,808,408.70 4,606,590.25
Government grants for infrastructure 1,464.750.00 1.643,190.00
School fund income- parents contributions/ fees 18632604.00 2.1591,488.25
Otherincome 1,266.405.00 1.098.400.00

Total receipts

26,424,381.4

30,345,907.5

Payments

Cash outflows for tuition

1.451.645.75

1,047.451.75

Cash outflows for operations

5.066.826.20

5,184.830.75

Cash outflowsBoarding/lunch and school fund pavments

20.203.599.65

23,557,891.25

Total pavments

20,722,071.58

29,790,173.75

Net cash inflow/outflow from operating activities

(297,690.18)

333:435: /5

Cash flow from investing activities

Acquisition of assets

(2.291.,484.73)

(1,862.909.75)

Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

Net cash inflow/outflows from investing activities (2,291,484.75) (1,307,176.00)
Cash flow from Financing activities

Proceeds from borrowings/ loans 18 0 0
Repayment of principal borrowings

Net cash inflow/outflow from financing activities

Net increase/decrease in cash and cash equivalents (2,589,174.93) (1,307,176.00)
Cash and cash equivalent at beginning of the FY 3,529,498.66 4,193,465.91
Cash and cash equivalent at end of the FY 940,323.73 3,529,498.66

Note: Cash and Cash Equivalent is the summation of Note 10, 11 and 12.
(The above presentation of the cash flow statement uses the direct method of cash flow presentation which is
encouraged under [PSAS. Schools should therefore adopt the direct method of cash flow as recommended by

PSASB).

(U9)
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The school’s financial statements were approved on 4/9[7073 and ;tunctlcb\v
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..................................................................................................

Name: MULNJQC 121 N1J Name: r}@&’lfl(fé)/ ﬂaﬁc’/ﬁ\hmc Jﬁ“\(, M OGN Javy)

School Principal/ Secretary to
Chair BOM BOM Bursar/ Finance Officer

Date: /| \O\\ >0k Date: AQ&&‘ llé/ Date: 74[6”&0‘§S/
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10.

Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set
out below:

1.

Statement of compliance and basis of preparation

Statement of Compliance

The financial statements have been prepared in accordance with the PFM Act and
[nternational Public Sector Accounting Standards (IPSAS). The entity has taken advantage
of the transitional provisions under IPSAS 33, and therefore. these first/second/thi"/year

financial statements are transitional financial statements.

Basis of Preparation

These financial statements have been prepared on a going concern basis and the accounting
policies have been applied consistently throughout the period on an accrual basis unless
otherwise specified (for example, statement of cash flow). Under an accrual basis. revenues
are recognized when rights to assets are earned or levied rather than when cash is received,
and expenses are recognized when obligations are incurred rather than when they are
settled. The financial statements have been prepared and presented in Kenva Shillings to
the nearest shilling. The accounting policies adopted have been consistently applied to all

the vears presented.

Recognition of revenue and expenditure

The school recognizes all revenue from various sources when earned and all expenses
when incurred.

The capitation grants include recurrent and development grants. Recurrent capitation are
recognised in the statement of financial performance while development grants are
recognised in the statement of financial position after meeting the revenue recognition
criteria. The conditional grants will be recognised as revenue upon fulfilment of the set

conditions.

In-kind contributions



MASAVI GIRLS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial StatementsFor the year ended 30" June 20253

In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles.
equipment, or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
financial performance both as revenue and as expenditure in equal and opposite amounts:
otherwise, the contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call, and highly liquid investments with an original maturity of three months or less. which
are readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various tinancial
institutions at the end of the financial year.

Accounts Receivable

For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial yearare treated as receivables. Accounts receivables also include school fees
billed to parents for services rendered but not paid.This is an enhancement to the cash
accounting policy.Other accounts receivables are disclosed in the financial statements.

Accounts Payable

For the purposes of these financial statements, deposits. and retentions held on behalf of
third parties have been recognized as accounts pavables. This 1s in recognition of the
government practice of retaining a portion of contracted services and works pending the
fulfilment of obligations by the contractor and to hold deposits on behalf of third parties.
Payables also include expenditures incurred for the purchase of goods, works and services
that have been rendered and not settled. This is an enhancement to the cash accounting
policy adopted for public secondary schools. Other liabilities are disclosed in the financial
statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a
memorandum to these financial statements.

Budget

The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school’s
budget was approved by the School Board of Management. A comparison of the actual
performance against the comparable budget for the financial year under review has been
included in the financial statements.



MASAVI GIRLS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial StatementsFor the year ended 30" June 2025

9. Comparative figures
Where necessary, comparative figures for the previous financial year have been amended
or reconfigured to conform to the required changes in presentation.

10.  Subsequent events
There have been no events subsequent to the financial vear end with a significant impact
on the financial statements for the year ended 30" June 2023
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11. Notes to the Financial Statements

1  Government Grants for Tuition

Dcscription 2024-2025 2022-2023

Kshs Kshs
Reference Materials 99.095.00 37.200.00
Exercise Books 455.638.00 504,900.00
Laboratory Equipment 270.000.00 587.339.00
[nternal Exams 40,000.00 75.900.00
Teaching / Learning Materials 287.460.70 152,900.00
chalks 10,000.00 28.000.00

0 0

Total 1,192,213.70 1,406,239.00

*Include others as per MOE circulars

2 Government Grants for Operations

Description 2024-2025 2022-2023

Kshs Kshs
Personnel Emoluments 1.956.220.00 2.800.632.00
Repairs And Maintenance 0 0
Local Transport / Travelling 296.082.00 363,950.00
Electricity And Water 457.070.00 369,261.00
Medical 441.710.00 548,225.00
Administration Costs 289.799.70 189.927.85
Activity 165,240.00 334,594 .42
Other Vote Heads (specify)* 0 0
Total 3,586,121.70 4,606,590.25
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3  Government Grants for infrastructure

Description 2024-2025 2022-2023
Kshs Kshs
Maintenance &lmprovement 1.464,750.00 2.641.090.00

Transition infrastructure grants

Administration Block

Economic stimulus grants

Other (specifv)(NGCDF and County govt.

Total

1,4647,50.00

2,641,090.00

4 School Fund Income -Parents Contribution/Fees

Description 2024-2025 2022-2023

Kshs Kshs
Personnel emoluments 2.074.994.00 2,796.285.00
Repairs and maintenance 802,535.00 1.107.245.00
Local transport / travelling 727.764.00 1.017.617.00
Electricity and water 1.393.814.00 2.142.676.00
Medical 0 0
Administration costs 651.841.00 924.874.23
Activity 93.750.00 134.380.00
Fee on Boarding Equipment and stores 10.319.198.00 15,468.411.00
PA Levies* 0
Others (specifv) 0
Total 16,263,896.00 21,591,488.25
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5  MiscellaneousIncomes

Description 2024-2025 2023-2023

Kshs Kshs
bus Income 464475.00 562.400.00
Income From cdf 500000.00 500.000.00
Insurance Compensation 0 0
[ncome From harambee 501.930.00 0
Income From tender 0 536,000.00
Fee For Hire of Ground and Equipment 0 0
Income From Grants and Donations* 0 0
Interest Income 0 0
Dividends Income 0 0
Loans/Borrowings* 0 0
Other Income fspecifv) * 0 0
Total 1,266,405.00 1,098,400.00
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6 Tuition
Description 2024-2025 2024-2025
Kshs Kshs
Exercise Books 445200.00 540769.00
Textbooks 0 0
Reference materials 99095.00 14000.00
Laboratory Equipment 254635.00 506140.00
Teaching / Learning Materials 397578.00 106748.00
Exams And Assessment 40000.00 69300.00
Adm cost L827.15 2994.00
Bank Charges 0 0
Others (chalks) 40000.00 7500.00
Total 1,478,335.75 1,047,451.00
7 Operations
Description 2024-2025 2022-2033
Kshs Kshs
Personnel Emoluments 1.936.220.00 2.75.7277.00
Bank charges 4.367.20 3,671.75
Administration Cost 1,537,072.00 11.51,440.00
Repairs And Maintenance & Improvements 0 0
Local Transport / Travelling 618,000.00 398.950.00
Electricity And Water 489.890.00 484,261.00
Medical 205.000.00 207.681.00
Activity Expenses 532.800.00 181,550.00
Insurance Cost 0 0
Others (specify) 0 0
Total 5,123,349.2 5,184,830.75
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8 Infrastructure

Description 2024-2025 2024-2025
Kshs Kshs

[nfrastructure projects 0 1,860.580.00
Construction of 10 door toilets 878,950 0
tilling of 1 dormitory 1.075,550.00 0
Payment of toilet retention fees 38,485.00 0
Construction of d/principal house 602.018.00 0
Purchase of apparatus 0 0
Drilling of boreholes 0 0
Others (bank charges) 2,831.75 2,529.80
Total 2,597,834.75 1,862,909.80
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9 Boarding and School Fund

Description 2424-2025 2023-2024

Kshs Kshs
Personnel Emoluments 2.431.445.00 2.680.369.00
Service Gratuity 0 0
Repairs And Maintenance & [mprovements 495,090.00 869.150.00
Local Transport/ Travelling 1166126.00 1.402.400.00
Electricity And Water 852.862.00 1.575.894.00
Medical Expenses 0 0
Administration Costs 1,278,438.63 1.605.207.00
activity 558.775.00 722,585.00
Bank Charges 15.425.00 27,125.25
Expenses On Income Generating Activities** 0 0
Fee On Boarding Equipment and Stores 11515 717.00 13,826.591.00
bus Expenses 439.395.00 654.830.00
Insurance Cost (Life Property) 0 0
Loan Principal Repavment 0 0
Loan Interest Repaviment 0 0
cdf 0 191.540.00
PA expenses $34,550.00 0
harambee 28.6140.00 22.000.00
Total 19,691,959.63 23,557,891.25
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10 Bank Accounts

AccountName& Stafirs Bank Account 2024-2025 20222023
Currency Number
Active/Dormant Kshs Kshs
Tuition Account Active 1102972142 25,773.65 245,205.70
Operations Account Active 1103031953 126,159.95 1,414.827.45
il s st 1163320404 5.516.45 204,821.95
Savines. Aceount Active 0390294570873 478,005.88 0
Deselopment Aceount | N/A 0590294570873 0 121458.38
heone S| ’ °
infrastructural Accouny | Active 1210470179 209,904.80 966,389.55
CDF Active 0390261760446 93,007.00 502,557.00
Total 938,367.73 3455,260.03
11 Cash In Hand
Description 2024-2025 2023-2024
Kshs Kshs
Notes and Coins 1.956.00 74.238.63
Total 1,956.00 74,238.63

12 Short Term Investments

Description 2024-2025 2023-2024
Kshs Kshs

Cooperative Shares NILL NILL

Treasury Bills NILL NILL

Fixed Deposit accounts NILL NILL

Other Investments NILL NILL

Total NILL NILL
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13 Accounts Receivable

Description 2024-2025 2023-2024
Kshs Kshs
Fees Arrears 10,775.130.00 11,697.411.00

Other Non-Fees Receivables

Salary Advances (list/schedule attached)

lmprest (list/schedule attached)

Rent arrears(list/schedule attached)

Total

10,775,130.00

10,775,130.00

13 b) Ageing Analysis of Accounts Receivable

oo 2024-2025 202372024
Description
Kshs Kshis
% of
Current th: Comparative | % of the
2024-2023 2023-2024 total
total

Less than | vear 1991246.00 | 18.48% 3327457.00 28.43%

Between |- 2 vears 764146.00 7.09% 877417.00 7.50%
| Between 2-3 vears 136869.00 1.27% 141344.00 1.21%

Over 3 vears 7882869.00 | 73.16% 7331193.00 |  75.16%

Total (should tie to note 13 a) 10,775,130.00 % | 11,697,411.00 Yo

14 Accounts Payable

Description 2024-2025 2023-2024

Kshs Kshs

Trade Creditors (See Ageing Below and Appendix

1) 2.215,748.00 762,230.00

Prepaid Fees 163.119.00 20,000.00

Retention Monies 38.485.00 38.485.00

Unpaid salaries and statutory deductions 0 0

Caution money 0 0

Other payables (specify) 0 0

Total 2,415,352.00 820.715.00

(S
(3]
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14a. Ageing Analysis of Accounts Payable

2023-2024 2022-2023

Description
Kshs Kshs

2024-2025 :hZU:Z:;ul 2023-2024 %{z:a‘lhe
Less than | vear 2,121,748.00 | 96.00% 782,230.00 %
Between 1- 2 vears 0 % 38.485.00 %
Between 2-3 years 0 % 0 %
Over 3 years 92000.00 % 0 %
Total (should tie to note 14) 2,213,748.00 Yo 820,715.00 100%

15 Fund Balance Brought Forward
Description 2024-2025 2023-2024
Kshs Kshs

Bank Balances 938.367.75 3,455.260.03
Cash Balances 1.956.00 74,238.65
Short Term Investments 0 0
Receivables 10,775,130.00 11.709.411.00
Pavables (2,415.352.00) (820,715.00)
Total 9,300,101.73 14,418,194.66

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to
an entity’s assets and liabilities. The notes outlined below are disclosure notes in relation to the
school’s non-financial assets and habilities.

16 Non-current Liabilities Summary

2024-2025 2023-2024

Description

Kshs Kshs

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specify)

Total NILL NILL

[NS]
(U5
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17 Biological assets

Description Numbers 2024-2025 2023-2024
Kshs Kshs
Cattle
3@3500-16500
7@7000-49000
Goats 2w3000-6000 71000 96000
Trees
Coffee Or Tea Plantation
Poultry 80/@900=72000 | 72000 -
Others donkev I (@!15000 15000 15000
Total 168,000.00 110,000.00
18 Borrowings
Description Kshs Kshs
Borrowings at beginning of the vear
Borrowings during the year
Repavments during the year
Balance at the end of the vear nill nill
Other important disclosure notes
19 Stock/ Inventory
Description 2024-2025 2023-2024
Kshs Kshs
Food stuffs 528,128.00 416,780.00
[Lab consumables 49,680.00 50,849.00
Farm produce 16,8000 111.000.00
Medication 2,258.00 2,756.00
Construction Materials 248,600 214,510.00
Others -stationeries 457,391 276,430
1,254,057.00 1,072,325.00
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20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised bv the external auditor, and management
comments that were provided to the auditor.

- Status: Timeframe:
Ref . Management (Resolved / (Put a date when

Observations from :
No. Auditor comments Not Resolved) | you expect the issue

to be resolved)

.H.thv

Gp LV \
i, TR SN S T

Sign and Date
Principal

[NS]
wn




9€

A:l 10] J01paID) 0s€8€l STOT/S/ILT 00°0$€88T sa1Gojouyay (el | |
Al 101 1011paI1)y ; 00°0Z8z¢ g $T0T/9/vT 0Z82€ dnosd djay yjasiaesen 0 |
Adl 10] J0UpaI) : 08529 - $TOT/S/9 08¥29 Kiaxeq ewejes 6
Al 10] 101PAI) 00°0088 $T0T/9/9 000088 pimnnw uosydIg g
—— - 00°08901 - $T0Z/9/9 0008901 apuomw eudEf m
Asl 10] 101PaI) . 00°0008¢ - $TOT/Y/LT 000008 ayuqu 2a0r 9 |
Al 10) 101pa1 ) 00°000Z6< - €T0T/9/€ 00°000Z6€ sai01s Aindiapy G |
Al 0] 201PIS - 08L6S€ STOT/SIET 00 08L6S€E siapen vieyselg  p
spoon) jO Ajddng
AL 10] 40UPaI) 00°000§H 000St 110 -qng
't
e
A 10] 101pai) 00°000St 00°0005 ¥ sastdiud 013ydd [ |
sBuIppNg JO UONOINIISU0YD)
SUSY SUSY SUSH SUS Y SUSH _
2-v=p D) q \% _
+T0T CTNT 1udIIN) ae(-o] padRIIun) junowy “
LB 3:4__4._____..“__._““_3u w:_u_“__““.._ﬁ.n”“_D Ll NEd LUE ) SIDNALISL0 SPoon) JO Harpddng W_
AurpueisinQ . m

dquAr | SJUN0IIY FurpudJ Jo sisAjeuy - [ Xxauuy

saxauuy ga\

STOZdUNL OE PIpUd A 21y a0, Sjudwarg [uduruly pue Jodday jenuuy

TOOHDIS AAVANODIHAS DI'TIN d
TOOHIS AYVANOIAS STHID INVSVYIN



00°8PLITI'T

00° 8L 1T1'T

210 ], puean)

Al 10) 101paI)

00°8F60T¢

00°r860T¢

|
+

eog-qng |

Ll
01
Al 0] 10UpAID) # 00°860C¢ ST0T/9/0¢€ 00°8r60CE Jeis wog "¢
sad1A.0G JO Addng
A 0] 101PaID) 00°008°008°1 s 008°008°1 10 L-qns
Al 10] 101PAID) - 00°000St1 §TOT/S/S 000s¥| oyIallepUNNIA "f |
Al 10] 101PAIY 2 0SLpl€ $T0T/9/0C 0SLYI€ SHEMPIBL TN "¢ ]
Asl 10) 10UPAIY - or1¢<8 ST0Z/9/S 0or1<s sastadiiud soremag "7 |
+z0C Sznz LNy neq-o. padeRnuo) junowy |
durpueysing _

CTNT AUNL 0L PIPUI ABIL IYY 40 [SIUdWAIVIG [BIduRUL] put Lioday [enuuy

TOOHDS AAVANODIIS DI'THNd
TOOHIS AAVANOIAS STHID [AVSVIV



(PAUIDIIDUE ST ADISIBD.L $]SSD PAXI P2JIDIAP 1 IDY] 2ANSUI PIROYS JOOYIS DY ] )

00°8L1°TH6 T

00°STI'TIT'T

00°€66'6TL 0

jelo ]

|

00°LST'€9T 00°LST°€0T 00°000°09 2B 1JOS -S198SY d|qIdueiu]

0 0 0 S19SSV [RIMN)) puy aTeILIdp
00°000°0< 1 0 00°0000°ST wawdmbyg pue Lduiyoey oy W
00'F81°S61°T 00°000°65 1 00 F81°9€0°T smu.eddy puy sjoo |
00°000°08 0 00°000°08 wawdinby | ) |
0 0 0 mu_ooﬁzo,L
00°00LE091T 00°000°65T 00°00L r¢"1 s3un| pue 2w g quatudinbg 991130 ;
00°000°00£9 0 0070000089 SIDILIA 010N _
00°LLO00T'TE 00°896'068°1 00°601°608°0¢ saIdNNG puy sfuip|ing |
00°000°0¢1 000°000°0€1 pue] |

XX0zoung, o¢
(sus>)
J/21S0D) UdLIO)SI

(susyp)
JUDA

a1y surinp spesodsi(g

(sus>)

Y Buanp suoniIppy

€z0z Ang 1
(sysyp)
1/Q 1800 [RILI0)SIL]

SSu[D 19SSy

ADJSIBIY SI9SSY PAXIY Jo Alvwwing — 7 Xouuy

STHTOUNE O PIPUD AR D) a0 [SjudIRIS [eutul pue Joddy junuuy

TOOHIS LAAVANOIHS DTN d
TOOHIS AAVANOIHAS STATD IAVSYIN



