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ELIJAH MZAE
Reports and Financia I Statemen ts For the yea r ended 30th June 2022

I. Key School Information And Management

[Customi.se the tJetails.in thi,y .section tt
(a) Background information 

't 's'uit your schootJ

(b) School Board of Management _ Board Members

#ir:''.'.",1rt"",::';l#ffi:ffiH:::t?ished under Section 55 or the Basic Education Act,

#i,:ii?:ii:"x!ril'iT,'J#;:f8:il,?,"flT1,;.;.rffi 
s":.,T.d 

under the Basic Education Act,
The school was registered iD ()911111.,

;X#i:,.r".ia u, u i,u ;"*.;,il,i,,fH#i,:ffi;:r:J,Til:A:lr:i:fl,J #l:
The school is a daylboarding schoor a1a 

laa 
gg.numbers of students as at -i{ri, ,11171r'-.//.,1. It has,d:fl, *o e teacheri 

"t ;; z teacrrl.s'"u.. .rproy.a uy the schoor Board or

I MR KABA
2 Reti red l8 06.2019WANoJ HN w UAF LA YAMA3 - Princi 8 2006. 9

ROSE
4 MemberPHENN Y MKAMBURI I 8 06 )0 9
5 Member

8 06 ) 10 9
BENEDICT A

6 8.06.2019TANCO S TINE o
7 Member 8.06.2019TERNES LEMBO
8 Member

I 8 ')06 0 9
oM RRIS MBoNDENY

9 CEBMember - 8 06 .2 10 9
ELIZAB ETH MKA SAKA

l0 Member Teachers 8 06 20 9VRE DANIEL K DASII S chairr Current 18.06.201 9WADJEFFERSON I\4 EIM
t2 Mem ber Commun 18.06.201 9

DARI SU KTNUS A
l3 Mem berS al Needs 8.06.2019WAMARTHA M SHUMA R

8 06 .20 9

IV
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and Financial Statements For the year ended 30th June 2022

I nformation and M anagement (Co ntin ued)

function of the School Board of Management include:
the best interests of the School and ensure its development.

quality education for all pupils in accordance with the standards set under the Basic

ation Act,2013
and assure the provision of proper and adequate facilities for the School

the School's affairs in accordance with the rules and regulations goveming

tional safety and health.

dvise the County Education Board on the staffing needs of the School

etermine cases of pupils' discipline and make reports to the CEB

repare comprehensive termly report on all areas of its mandate and submit the report to CEB

ster and manage the resources of the School

ve, collect and account for any funds accruing to the institution in accordance with

cle226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

anagement Act,20l2 and the Fourth Schedule para2l and 23 of the Basic Education Act.

l3

(c) mmittees of the Board

de the names of the various committees of the Board established by the Board and the

the committees

Two

Chairman
Secratary
Member
Member

Charles Kaba
John wafula
Rose majala
Constatine mwakioExecutive Committeelr

One out of one

Chairman
Member
Member

Charles Kaba
Constatine mwakio
Consolata mwachabo2 Audit Committee

Two

Chairman
Secretary
Member
Member

Charles kaba

John wafula
Rose majala
Constatine mwakioJ

F inance,procurement and
general purposes

Committee

Two
Chair
Member
Member

Consolata mwachabo
Ernest mbole
Phenny mkamburi4 Academic Committee

Two
Chair
Member
Member

Jefferson mwabili
Benedict mwaita
Cosmas maghanga5 Development Committee

Two
Chair
Member
Member

Rev Daniel Kidasi
Consolata rnwachabo
Darius Kinusa6

Discipline and wolfare
Committee

None7

Adhoc Committee (if any

during the year)

V
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ELIJAH M.ZAE
rts and Financial Statements For the ended 30th June 2022

(d) School operation Management

lor the financial year ended 3dh June 2022 the School day-to-day management was under
following persons:
(e)

Ref: Name TSC Number
I Prin HERMAN MWALUKUKU 37524t
2 Princ JACSON MWAMACHI 336047
3 School Bursar CONSTANCE MWANY ASI 29538t97

VI
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T
E-mail:
Website:

and Statements For the year ended 30th June 2022

Schools

Post Offi Box I305-80304-WLTNDANYI
07055991 I I
elijahmzaehighschool@gmai l. com
www.el ij ahmzaeschool. ac. ke

N of Bank: KCB
WLTNDANYI
l 141719983Number

N of Bank: KCB
WI.INDANYI
l 148608249Number:

N of Bank: KCB
WUNDANYI
I 148608877Number

N of Bank KCB
WT]NDANYI
1136746285Number

N of Bank KCB
WTINDANYI
t287258999Number

all accounts operated by the school are disclosed and that all Pay Bill Numbers

also disc )

i

VII



ELIJAH rMZAE

(i) IndependentAuditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi. Kenya

and Financial Statements For the ended 30th June 2022
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MZAE
Statements For the Year ended 30th June 2022and

ary f,eport Of Performance Of The School

following is a summary report of the performance of the school against the set performance

criteria:

Financial performance :

There are variances of figures due to the change of enrolment and change of fee structure'

The FDSE has been remitted as expected although not on time'

I

The creditors are not paid in time as expected due to the poor payment of fee arrears'

Teacher $tudent ratio:

l:9
Mean score in the 2019-2021KCSE:

b

c

KCSE MEAN SCORE

STUDENTS JOINED

HIGHER LEARNIG

d) Number of Candidates in the2019'2021 KCSE:

2021

1.82

None

No of Carididates KCSE 2021

GIRLS BOYS

2020

1.829

I

KCSE 2O2O

GIRLS

18

KCSE 20I9

GIRLS BOYS

14 18

2019

2.580

2

t4

BOYS

23

e)

11

of the school:

ACITY OF STAFFROOM

SCHDOL

NONE

LABORATORY TOILETSDINNING

HALL

NONE NONE I

IX
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ELIJAH MZAE
and Financial Statements f,'or the ended 30th June2022

summary Report of the performance of the schoor (continued)

f) Development projects carried out by the school:*"* 

lk
Hermin Mwalukuka

School principal

x



AH MZAE
rts and Financial Statements For the r ended 30th June 2022

Statement Of School Management Responsibilify

on 81 (1) of the Public Finance Management Act, 2012 requires that, at the end of each financial
each National Govemment School shall prepare financial statements in respect of that school.

81 (3) requires the financial statements so prepared to be in a form that complies with
accounting standards as prescribed by the Public Sector Accounting Standards Boarcl

(PS SB)of Kenya from time to time.

4 (Section 23) of the Education Act, 201 3 requires the Board of Management of a public
of basic education to be keep all proper books and records of acconnts of the income,

ture and assets of the institution

of Management of Elijah Mzae accepts responsibility for the school's financial statements.
have been prepared on the Cash Basis Method of Financial Reporting, using appropriate
ting policies in accordance with International Public Sector Accounting Standards (IPSAS).

the
of Management is of the opinion that the school's financial statements give a true and fair
state of the school's transactions during the financial year ended 30tl'June, 2022,and of the

s financial position as at that date.

Kidasi

III

S

re

Na

Ds'

N

tion: Chairman, School Board of Management

06.22

I

Mwalukuku

: School Principal& Secretary to Board of Management

Mwanyasi

Bursar/ Finance Officer

XI
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RT OF THE AUDITOR.GENERAL ON ELIJAH MZAE SECONDARY SCHOOL
R E YEAR. ENDED 30 JUNE 2022 - TATTA/TAVETA COUNry

BLE

ur attention to the contents of my report which is in three parts:

on the Financial Statements that considers whether the financial statements
fairly presented in accordance with the applicable financial reporting framework,

standards and the relevant laws and regulations that have a direct effect
financial statements.

rt on Lawfulness and Effectiveness in Use of Public Resources which considers
nce with applicable laws, regulations, policies, gazette notices, circulars,

ines and manuals and whether public resources are applied in a prudent,
economic, transparent and accountable manner to ensure Government
value for money and that such funds are applied for the intended purpose.

c on Etfectiveness of lnternal Controls, Risk Management and Governance
considerB how the entity has instituted checks and balances to guide internal

ns. This responds to the effectiveness of the governance structure, the risk
ent environment and the internal controls developed and implemented by

charged with governance for orderly, efficient and effective operations of the

An ified opinion does not necessarily mean that an entity has complied with all
rel and regulations, and that its internal controls, risk management and

systems are properly designed and were working effectively in the financial
revtew.

The parts of the report are aimed at addressing the statutory roles and
of the Auditor-General as provided by Article 229 of the Constitution, the

nce Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the when read together constitute the report of the Auditor-General

REP N THE FINANCIAL STATEMENTS

Qual pinion

g

lha
-Ta
Report
County

the accompanying financial statements of Elijah Mzae Secondary School
Counly set out on pages 1 lo 22, which comprise of the statement of

the on Elijoh Mzae Secondary School for the year ended 30 June, 2022 - Taito/Tqveta



financial assets and liabilities as at 30 June, 2022 and the statement of receipts and
payments, statement of cash flows and statement of budget versus actual for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Elijah Mzae Secondary School - Taitaffaveta County
as at 30 June, 2022, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and the Basic Education
Act,2013.

Basis for Qualified Opinion

1.0 Unconfirmed Gapitation Grants from Ministry of Education

The statement of receipts and payments reflects capitation grants for tuition of
Kshs.317 ,304 and Capitation Grants for Operations of Kshs.1 ,360,919 while records from
the Ministry of Education reflect Kshs.285,709 and Kshs.1 ,236,497 in respect of
capitation grants for tuition and capitation grants for operations respectively resulting in
unreconciled variances of Kshs.31,595 and Kshs. 1 24,422 respectively.

ln the circumstances, the accuracy and completeness of the capitation grants could not
be confirmed.

2.0 lnaccuracies in the Financial Statements

Review of the financial statements presented for audit revealed the following
inaccuracies;

The statement of receipts and payments reflects total receipts amounting to
Kshs.2,953,698 while the statement of budgeted versus actual amounts reflec'ts

Kshs.2,14O,OO0 resulting to an unreconciled variance of Kshs.813,698. Further, the
statement of receipts and payments reflects total payments of Kshs.2,989,024 while
the statement of budgeted versus actual amounts reflects total payments amounting

to Kshs.2,665,OOO resulting to an unreconciled variance of Kshs.324,024.

The statement of receipts and payments-boarding and school fund payments

Kshs.1,331,106 while the corresponding Note 7 to the financial statements and

statement of cashflows reflect Kshs.1,332,690 resulting in a variance of Kshs.1,584..

Report of the Auditor-General on Eliiah Mzae Secondary

o

2
County

School for the year ended 30 June, 2022- TaitilTaveta



e statement of assets and liabilities reflects accounts receivables balance of
hs.2,647,174 which varies with the amount reflected in Note 11 to the financial

ents of Kshs.2,649,173 resulting to a variance of Kshs.1,999

e statement of receipts and payments reflects a deficit of Kshs.35,326 while the
nt of assets and liabilities reflects a deficit of Kshs.36,608 resulting to an

u lained variance of Kshs.1,282

nth
ot

circumstances, the accuracy and completeness of the financial statements could
confirmed.

.0 nsupported Receipts

nt of receipts and payments reflects schoolfund income- parents contribution
s.1,275,475 as disclosed in Note 3 to the financial statements. However, the

m was not supported with details from whom the amounts were received

circumstances, the accuracy and completeness of school fund income- parents
of Kshs.1,275,475 could not be confirmed.

0 upported Expenditure

of receipts and payments reflects boarding and school fund payments of

t

e
hs. ,331,106 as disclosed in Note 7 to the financial statements. However, this

iture was not supported with documentation to indicate the payee, amount paid,
or services rendered. Further, no documentation was provided to support

n of suppliers and awarding of contracts

ircumstances, the accuracy, completeness and regularity of boarding and school
of Kshs.1,331,'106 could not be confirmed

g Outstanding Accounts Receivables

nt of financial assets and liabilities reflects accounts receivables balance of
7,174 as disclosed in Note 11 to the financial statements. However, no

g schedule or breakdown of the fee's arrears indicating the student and the
the debt has been outstanding was provided for audit. Further, a balance of

,070 has been outstanding for more than one year

mstances, the accuracy and recoverability of the long outstanding accounts
les balance of Kshs.2,647,174 could not be confirmed

pported Accounts Payables

nt of financial assets and liabilities reflects accounts payables balance of
56,900 as disclosed in Note 12 lo the financial statements. The balance

Auditor-General on Elijah Mzae Secondary School for the year ended 30 June, 2022- Taita/Toveta

S

d
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comprises of trade payables of Kshs.1,111,280 and prepaid fees of Kshs.45,620.
However, no supporting schedules were provided for audit.

ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.1,'156,900 could not be confirmed

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Elijah Mzae Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way

1.0 Lack of an Annual Procurement Plan and Disposal Plan

The school did not prepare a procurement plan as required by Section 53(2) of the Public

Procurement and Asset Disposal Act, 2015 which requires accounting officer to prepare

an annual procurement plan which is realistic and in a format set out in the Regulations

within the approved budget prior to commencement of each financial year as part of the

annual budget preparation process. Further, the school did not have in place a disposal
plan to guidL on disposal of assets. ln addition, the goods and services received by the

School were not inspected by an inspection and acceptance committee.

ln the circumstances, Management was in breach of the law'

2.O Excess Distribution of Textbooks

During the year under review, the State Department for Early Learning and Basic

Educition distributed textbooks to public secondary schools through Kenya lnstitute of

Curriculum Development (KICD). Review of book records revealed that the School had

Report of the Auditor-General on Eliiah Mzae Secondary

CounQ
4

School.for the year ended 30 June, 2022- Taitq/Tqvela
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com

Review
details
amou

abo whether the activities, financial transactions and information reflected in the
al statements are in compliance, in all material respects, with the authorities thatfinan

gove them. I believe that the audit evidence I have obtained is sufficient and appropriate
top a basis for my conclusion

RE T ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEIMENT
AND ERNANCE

Conc !on

As ired by Section 7(1Xa) of the Public Audit Act,2015, based on the audit
res performed, except for the matter described in the Basis for Conclusion on

Effect of lnternal Controls, Risk [/anagement and Governance section of my
report, confirm that, nothing else has come to my attention to cause me to believe that
interna controls, risk management and overall governance were not effective

1.0 of Fixed Asset Register and Land Ownership Documents

s textbooks that were unutilized with some having been phased out without being

circumstances, value for money on the excess books could not be confirmed

dit was conducted in accordance with ISSAI 4000. The standard requires that I

with ethical requirements and plan and perform the audit to obtain assurance

of fixed assets register revealed that the register was incomplete and lacked
ch as date of acquisition, serial and asset tag numbers and cost or valuation
of the assets. Further, the School is situated on a two-acre land which was

do by Kungu Primary School. However, there is no clear demarcation of the school
compo d as it was not fenced. ln addition, the School does not have ownership
docu ts for the land on which it sits

ln the ci mstances, the effectiveness of internal controls over asset management could
not be rmed

2.0 nce in the Board of Management.

Review the Board of Management members revealed that the School is sponsored by
Anglican hurch of Kenya (ACK). Review of the Board composition revealed that only
one p n represents the sponsor organization as opposed to the three recommended
by law

ln the ci mstances, the effectiveness of the School governance systems of could not
be confi

Report o/ the

County

uditor-General ctn Eliiah Mzae Secondary School rttr the year ended 30 June, 2022- Taitq/Taveta
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3.0 Failure to Develop a Schoo! lmprovement Plan

During the year under review, Management did not have a School lmprovement Plan that
identifies key areas of focus, activities expected outcomes. This raises concerns about
the school's strategic planning and its commitment to continuous improvement.

ln the circumstances, the effectiveness of overall governance of the school could not be
confirmed

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial;
statements in accordance with lnternational Public Sector Accounting Standards (Cashi

Basis) and for maintaining effective internal controls as Management determines iB
necessary to enable the preparation of financial statements that are free from materidr
misstatement, whether due to fraud or error and for its assessment of the effectivenegC
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing thg
Schooi's ab-ility to continue to sustain its services, disclosing, as applicable, mattd$
related to sustainability of services and using the applicable basis of accounting unlefl
Management is aware of the intentions to terminate the School or to cease operation$.

Management is also responsible for the submission of the financial statement. Io ^mP
Auditor-General in accordance with the provisions of Section 47 of the Public Audit AS,
2015. i

ln addition to the responsibility for the preparation and presentation of the finanjihl
statements described above, Management is also responsible for ensuring that $e
activities, financial transactions and information reflected in the financial statements f,[e
in compliance with the authorities which govern them, and that public resources {e

Those charged with governance are responsible for overseeing the School's finandd
reporting process, revlewing the effectiveness of how Management monitors comPlia{cG

wiin retevant legislative and regulatory requirements, ensuring that effective proce3qe8

and systems a?e in place to address key roles and responsibilities in relatioflito
governance and risk management, and ensuring the adequacy and effectiveness oflfhe

control environment.

County

School for the year ended 30 June, 2022-Report of the Auditor'General on Eliiah Mzae Secondory
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a

eneral's Responsibilities for the Audit

objectives are to obtain reasonable assurance about whether the financial
as a whole are free from material misstatement, whether due to fraud or error,

ssue an auditor's report that includes my opinion in accordance with the provisions
48 of the Public Audit Act, 2015 and submit the audit report in compliance with

9(7) of the Constitution. Reasonable assurance is a high level of assurance, but
guarantee that an audit conducted in accordance with lSSAls will always detect
al misstatement and weakness when it exists. Misstatements can arise from fraud
and are considered material if, individually or in the aggregate, they could

be expected to influence the economic decisions of users taken on the basis
financial statements

on Elijah Mzae Secondary School for the year ended 30 June, 2022- Tqita/Tqveta

7

an
an

ln

the
the
mig

to the audit of the financial statements, a compliance audit is planned and
to express a conclusion about whether, in all material respects, the activities,

fi transactions and information reflected in the financial statements are in
with the authorities that govern them and that public resources are applied in

ve way, in accordance with the provisions of Article 229(6) of the Constitution
it the audit report in compliance with Article 229(7) of the Constitution

n planning and performing the audit of the financial statements and audit of
I consider internal controls in order to give an assurance on the effectiveness

I controls, risk management and overall governance processes and systems in
with the provisions of Section 7(1)(a) of the PublicAuditAct,20l5 and submit
ort in compliance with Article 229(7) of the Constitution. My consideration of

I controls would not necessarily disclose all matters in the internal control that
rial weaknesses under the lSSAls. A material weakness is a condition in

wh n or operation of one or more of the internal control components does not
red
am

a relatively low level the risk that misstatements caused by error or fraud in
would be material in relation to the financial statements being audited may

not be detected within a timely period by employees in the normal course of
their assigned functions.

its inherent limitations, internal controls may not prevent or detect
and instances of non- compliance. Also, projections of any evaluation of

effe s to future periods are subject to the risk that controls may become
because of changes in conditions, or that the degree of compliance with the
procedures may deteriorate.

an audit conducted in accordance with lSSAls, I exercise professional
judg maintain professional skepticism throughout the audit. I also

.ld assess the risks of material misstatement of the financial statements,
due to fraud or error, design and perform audit procedures responsive to

th and obtain audit evidence that is sufficient and appropriate to provide a
my opinion. The risk of not detecting a material misstatement resulting from

F

of

poli

As
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a

fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,

I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and

business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies

in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical

requirements regarding independence and to communicate with them all relationships

and other matters that may reasonably be thought to bear on my independence, and

where applicable, related safeguards.

CPA CBS
AUDITOR-GENERAL

Nairobi

13 October,2023

County

the year ended 30 June, 2022- Taitq/TovetaReport of the Auditor-General on Elijah Mzae Secondary School for
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t 15,944.2sI 317,304.00

C for tuition
726,7331,360,919.002rpitat onsforC

848,1 3 51,275,4753' contributionslncome-Sr hool
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M.ZAE
and Financial Statements For the r ended 30th June 2022

tement Of Receipts And PaymentsPeriod To 30'h June 2022

SC I financial statements were approved on 30.06 .2022 and signed by

el Herman Mwalukuku

M

Name:
School PrincipaV Secretary to

BOM

Name: Constance MwanYasi

Bursar/ Finance Officer

Date:D "f a[=:

D"t
e lTl-3Date:
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IJ NIZAE
and Finucial Statements For the r ended 30th June 2022

Statement Of Financial Assets And Financial Liabilities As At 30rh June 2022

I statements were approved on 30.06 .2022 and signed byThe

Da

Na

Cha

Herman Mwalukuku

Name:
School PrincipaU Secretary to
BOM

Date:

Constance MwanYasi

Name:

Bursar/ Finance Officer

dlTlz.3

fu'ta
J

hona rl AssetsF

rsh a uivalentscashC
(6,607.60)(50,937.15)8rnk btBr

5,024.0015,612.009sh baCr

10investmentSh

(1,583)(35,325.15)lh and cash equivalentTI tal ca

2,298,070.50
2,647,174.00

llgount receivablesAc

2,296,4872,611,848.85al fin tncial asset$To

Dh^tq liabilitiesFin

460,240.00l,l 56,900.00t2ounts payablesAcc

6nqn 1,836,247
1,454,948.85

Net lial assets

DSANRen ed by

1,840,566l3 1,491,557 .45Acct mulz led fund b/tud
(4,3 l9)lrre/d (36,608.6)ilicit for the yearSurt

1,836,2471,454,948.85Net I Lnanc al position

Date: Date: 6 lzOL3
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ELIJAH MZAE
Reports and Financial Statements For the year ended 30th June 2022

vII. Statement of cash Flowsfor The Period Endecl 30th June 2022

(The above presentation of.cash.flow slatement uses the direct method of cash.flow presentationwhich is
encouraged under IPSAS. Schools' should therefore adopt the direct method of cashflow as recommended
by PSASB)

4

activitieso
Recei

tatlon ts for tuitionC I 3 r 7,304.00 I r5,944

for o lonsC tatron 2 I ,360,9 t9.00 726,733

School fund income- nts contri butions/ fees 3 1,27 5,475 848,1 3 5

School fund income- other rece 4

Total recei 2,953,699.00 1,690,812

ents

for tuition 5 292,700.00 175,000

onsPa ments for 6 1,365,217 .00 815,768

Boardi and school fund ents 7 1,332,689.6 704,363

Total 2,990,607 1,695,131.00

Net cash flow from o activities (36,908.6) (4,3 t9)

Cashflow from investin activities

Proceeds from sale ofassets xxx xxx
uisition of assetsA (xxx) (xxx)

Proceeds from investments xxx xxx
Purchase of investments (xxx) (xxx)
Net cash flows from investi activities xxx xxx
Cashflow from activities

Proceeds from borrow loans xxx xxx
':nt of Incl borrowinRe xxx xxx

Net cash flow from financin activities (36,908.6) (4Jte)
Net increase in cash and cash uivalents

Cash and cash uivalent at nn of the r (1s83.60) 5,902

uivalent at end of theCash and cash ear
(3sJ2s)

(1,583)
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ELIJAH NIZAE
Reports and Financial Statements For the year ended 30th June 2022
IX. Signifi cant Accounting policies

The principal accounting policies adopted in the preparation of these financiar statements are set out
below:

I Statement of compliance and basis of preparationThe financial starpub,icsector^.i'q:,:Ti:ff.'i?;"i:i*il""f,:Ti.:ffijJ:ru?J,H"lij..Hl#i
Reporting under the cash Basis of Accounting *J 

-.oo,i.abre 

government regisrations and
regulations'The financial statements comply with and conform to the form of presentationprescribed by the pubric Sector Accounting Standards gou.a of Kenya.

This cash basis of accounting has been suppremented with accounting for; a) receivabres that
;:..J,lffi ffi: i;iltrJ, T;ffi'#1":l;:."#i.. * b ) payabr es in"i',,",,.e depo s i ts and

The financial statements are presented in Kenya shilings, which is the functionar and reportingculrency of the school' and all values are rounded to the nearest Kenya Shilring (Kshs). The
accounting policies adopted have been consistentry appried to ail the years presented.
Recognition of receipts and payments
The 'vchool recognises all receipts lrom the various sources when the event occurs, and the
related cash has actually been received by the .vchootin uoo,,,on, the schoorrecognises ail
expenses when the event occurs' and the related cash has u.truily been paid out by the schoor.

2

3 In-kind contributions

4. Cash and cash equivalents

In-kind contributions are donations that are made to the schoorin the form of actuar goodsand/or services rather than in -or"r'o. cash terms. These donations may incrude vehicres,equipment or personxel services' whrr" the financiur uuiu. received for in-kind contributions
;ili;,T'lllil j'1":'::: , tt.- ,,noorincrudes ,,"r, *r,. in the statement or receipts and
contribution is not r"J:[::: 

and as a payment in equal and opposi," 
"rr"*ir; otherwise. the

cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on ca,and highly Iiquid investments with an^original maturity of three months or ress, which are
readily convertible to known uto'n,, or"uJ ard r.. rrJ;"., to insignificant risk of changes inJl[:'r#,il:::t balances i"'r;; l'ount, herd at ,u.ious financiar institutions at the end

r0
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and Financial Statements For the ear ended 30th June 2022

t Accounting Policies (Continued)

ts Receivable
the purposes of these financial statements, imprests and advances to authorised public

cers and/or institutions which were not surrendered or accounted for at the end of the

al yearare treated as receivables. This is in recognition of the govemment practice where

imprest payments are recognized as expenditure when fully accounted for by the imprest or

holders.This is an enhancement to the cash accounting policy.Other accounts receivables

disclosed in the financial statements

Payable
the purposes of these financial statements, deposits and retentions held on behalf of third

have been recognized as accounts payables. This is in recognition of the government

of retaining a portion of contracted services and works pending fulfilment of
by the contractor and to hold deposits on behalf of third parties.This is an

to the cash accounting policy adopted by National Government Ministries and

Other liabilities including pending bills are disclosed in the financial statements

bills consist of unpaid liabilities at the end of the financial year arising from contracted

or services during the year or in past years.

-current assets
assets are expensed at the time of acquisition while disposal proceeds are

as receipts at the time of disposal. However. the acquisitions and disposals are

the school fixed asset register a summary of which is provided as a memorandum to

financial statements

budget is developed on the same accounting basis (cash basis), the same accounts

basis, *d for the same period as the financial statements. The school s budget

the School Board of Management. A comparison of the actual performance

the comparable budget for the financial year under review has been included in the

statements

tive figures
necessary comparatlve figures for the previous financial year have been amended or

gured to conform to the required changes in presentation'

1n

8.

by

9

10. t events
have been no events subseq uent to the financial year end with a significant impact on the

al statements for the Year ended 30'h June2022

1l
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ELIJAH NIZAE
Reports and Financia I Statemen ts For the year en ded 30th June 2022
x. Notes To The Financial Statements

Capitation Grant for Tuition

Capitation Grant for Operations

3 Parents Contributionffees _ School Fund Account

"t

T And Material S
xxx

xxx
Exercise Books

xxx
xxxLlI ent

xxx
xxx

Internal Exams

xxx
xxx

Teachi / Learntn Mater ials
31.7,304.00 xxx

Chalks

xxx
xxx

Exam S And nt
xxx

xxxuidesTeachers G

xxx
xxx

Total

317,304.00
xxx

Person en em ol uments

760,000.00
xxx

lrsRepa and am ntenance

109,000.00
xxx

Loca transport VCtra ng
152,922.00

xxx
E lectri andcity water

49,997.00
xxx

Medical

xxx
Adm n stration costs

179,000.00
xxx

Insurance

Activiry

I t0,000.00
xxx

Total

l,360,9Ig.0o
xxx

Personnel oem uments

xxxRe trs and ma tn tenance
xxxxxxLocal tran travell
xxxxxxE lectrici dan water
xxxxxxLunch
xxx

IJ 75
Admin rstration costs

xxxBank In terest

2,200.00
Total xxx

xxxI 75.00 xxx

t2



,

ne{On Boarding Equipment andStores xxx xxx

R"l[ tn.orn. xxx xxx

tnclre From Farming Activities xxx xxx

I nslpance Compensation xxx xxx

otes

4

tncdh,e From Posho Mill xxx xxx

tn"ilne From Bus Hire xxx xxx

Fee hor Hire of Ground and Equipment xxx xxx

tn"oln" From Grants and Donations* xxx xxx
Recfieries xxx
Divifends income xxx

lrot{ xxx

And Reference Materials xxx xxx

Books XXX xxx

xxx xxx

Exams xxx xxx

I lLeam Materials 292,700.00 xxx

ks xxx xxx

S nd Asse xxx xxx

Guides xxx xxx

mln xxx xxx

C

Costs

xKx xxx

I xxx xxx

IJ MZAE
and Financial Statements For the ear ended 30th June 2022

o The Financial Statements (Continued)

Receipts - School Fund Account

an explanation on the kind and source of grants/ donations received by the .school.)

For Tuition

l3



ELIJAH NIZAE
Reports and Financial Stateme nts For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

For rations6

Personal Emoluments 1,016,495.00 xxx
Service Cratuity

xxx
Administration Cost 123,309.00 xxx
Repairs and maintenance & improvements 53,315.00 xxx
Local transport / travelling 47,900.00 xxx
Electricity and water 36,009.00 xxx
Medical

xxx
Activity Expenses 88,300.00 xxx
SMASSE

xxx
Insurance Cost

xxx
Bank Charges

xxx
Acquisition of Assets

xxx
Transfers

xxx
TOTAL 1,365217.00

14



otes

7

xxx xxxI Emoluments

xxx xxxre GratuiW

xxx xxx:s And Maintenance &lmprovements

Local Transport / Travelline xxx xxx

Flanfr xxx xxxicity And Water

xxx xxxMedi< al Expenses

xxx\dmi istration Costs xxx

t.332,690 xxx.uncl Programme

xxxiank t lharqes xxx

xxx xxxes On Income Generating Activities

xxx xxxt ee Or Boarding Equipment andStores

xxxF .ent E tpenses

tsurar

xxx

xxx xxxIr Cost

xxx xxxL can P

lerest Repayment xxx xxxL

xxx xxxA lq u lsl ion Of Assets

xxxi332,690

LIJ M.ZAE
and Financial Statements For the r ended 30th June 2022

o The Financial Statements (Continued)

ing And School Fund Payments

s on income generating activities** should include all co.sts relating to the school earnings on

ipts as recorded in note 1. These costs should include farm mainlenance, posho mill
ground maintenance and costs incurred cluring hire of school bus among others)

l5
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ELIJAH N'{ZAE
Reports and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

8 Bank Accounts

9 Cash In Hand

l0 Short Term Investments

Tuition Account 5,043.00 xxx

Operations Account 3690.8s xxx

Schoo I Fund Account/Board ing (65,671 ) xxx

Savings Account xxx

Parent Association Development Account xxx

Income Generating Activities Account xxx

Infrastructural Account 6,000

Total (50,937.15) xxx

Tuition Account xxx

Operation Account 132.00 xxx

School Fund account 15,480.00 xxx

Total 15,612.00 xxx

Cooperative Shares xxx xxx

Treasury Bills xxx xxx

xxx xxx

xxx xxxul Stock

Fixed Deposit

Other Investments xxx xxx

Total xxx xxx

stb
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IMZAE
and Financial Statements For the r ended 30th June 2022

o The Financial Statements (Continued)

unts Receivable

an ageing of thefees / nonfees arrears belowJ

ts Payable

an ageing of the creditor'sarrears below)

ll

xxx2,649,r 73.00F

xxxxxxNon-Fees Receivables
xxxxxxSa Advances
xxxxxx

xxx2.649.173.00[i,,J

xxx236,006.00For Current YearFees

xxx233,3s8.00
Fees , rrears For The Previous Year

xxx2,064,712.00
l€9S r lrrears For Prior Periods (Over Two Years)

xxx2,534,076.00Iotal

A
12

xxxI,l I1180.00
(See Ageing Below and APPendix1

I

xxx
45,620.00

Feesp

xxxxxxMoniesR

xxx1,156,900.00t" 
---------------

lln

xxx685.s3 5.00for Current Year

xxx261,'145.00for The Previous Year
xxx164,000.00

C for Prior Periods Over Two Years

xxxI,t I1280.00T

rt1
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ELIJAH MZAE
Reports and Financia I Statements For the year ended

Notes To The Financial Statements (Continued)

13 Fund Balance Brought Forward

30th June 2022

Bank Balances
5,902 xxxCash Balances

xxxShort Tenn Investments
xxx

Receivables ) 642,555.45

xxxPa
I,I56,900.00

xxxTotal
1,491,557 .45 xxx

v(f t2
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LIJAH MZAE SECONDARY SCHooL ") 02 1 l202)

N I 1 A o RECE ABL

L

NOTE No. 1 2 ACCoUNTS PAYABLES

I

TOTAL
2,298

FORM 4
FORM 1

FORM 3FORM 2

5? 000.00
B/DBALANCE 351 103.00101 77 5.00

1 56,978.0040,350.00

2 49 73.00101 775.00156,978.004052TOTALS

le

31,000.00

37,000 .00I BOM Teachers

30,000 .002
Fund

akirirowJemimah
SecurtSocialNational

hiwamacMacJ kson
S lier

ActtvtSub
Activi
Self He

StaffNon-Teac

KESSHA

Mwalimu B

)) 600.003

4 ?5 000.00

5 I 45,93s.00

6 l3l,000.00

7 l 68,000.00
)5 000.00

9 50,000 .00

10 20,000.00

11

.00685,535
TOTALS

FORM 4FORM 3FORM 2FORM 1

1(;

TOTAL

1 3,8 70.00
45,620 008,200.00

15,250.00

45,620.00S

8 300.00LLTNCH

81200.0013,870.00I9,300 00TOTALS

r1
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ELIJAH MZAE
Reports and Financial Statements For the year ended 30th June 2022

la
I

Other important disclosure notes

IPSAS I encourages an entity to disclose accmal related information in relation to an entity's assets
and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial
assets and liabilities.

14 Non-current Liabilities Summary

l5 assets

16 Borrowi

xxx

Bank Loan(S) xxx xxx

Outstanding Leases xxx xxx

Hire Purchase xxx xxx

Gratuity And Leave Provision xxx xxx

Total xxx xxx

Cattle xxx xxx

Goats xxx xxx

Trees xxx xxx

Coffee Or Tea Plantation xxx xxx

Poultry xxx xxx

Total xxx xxx

a) Borrowings

Borrowing at beginning of the year xxx xxx

Borrowings during the year xxx xxx

Renayments of during the year (xxx) (xxx)

Balance at end of the year xxx

t0



IJ M.ZAE
and Financial Statements For the ear ended 30th June 2022

portant disclosure notes

k/ Inventoryl7

er

S of theat nnl ear xxx xxx
I edd the xxx xxx

S issued d the xxx xxx
Ba nce t end of the xxx xxx

)/ ct\
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E MZAE SECONDARY SCHOOL

LIST OF ASSETS

1

1

srx cLA$RooMS
2 rotLEIS
HUNDRED STUDENTS LOCKERS & CHAIRS
THREE 10 OOO LITRES PLASTIC WATER TANKS
THREE Tdo I nTs PLASTIC WATER TANKS
FOUR OFFICE CUPBOARDS

TEN OFFICE TABLES

FIFTEEN OFFICE CHAIRS

NINE PLA$TIC CHAIRS

TWo PAPIR PUNcH
THREE STAPLERS

ONE PROJECTOR

rurrur couFurERS
THREE pnlNrrRs

IWO BIG SUFURIAS.

5 SMALL SURURIA.

TWO COOKIwC SrrCr
CUPS

PLATES

SPOON$

KNIVES

JUGS

R FLASKS

NE LOG BOOK

REE scHoOL STAMPS

ACCOUI{TS CALCULATOR,

n,tErm box.
D WHITEBOARD & STAND

r.AB STOOIS

TABLES

GAS CONTAINER

ANGA

E SAW

RING CANE

SAC SPRAYER

1S OVEL

1 LBARROW

1

L7

18

19.

20.
2L,

22.
23.
24.
25.
26.
27.
28.
29.

0.

1.

5

7

1

1

2

1

1

2.S
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