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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Isiolo County, Isiolo North Sub-County.

The school was registered in 2018 under regisfation number 17530000145 and is currently
categorized as a Sub county public school establishe4 owned or operated by the Govemment.

The school is a day/boarding school and had 30 number of students as at 3Uh June 2022 .lt has one
streams and 9 teachers of which 0leachers are employed by the School Board of Managpment.

(b) School Board of Management - Board Members

Ihe School t oard ot Management establrshed under Sectlon 5J ot the tsaslc tducatron Act, lUIJ;
is composed of the following members:

ruLIS LOPEYOK

JOSEPHINE EKIRU

Charrman I st January, 2022

- Princi I st Jan 2022

6 AMOGO ERICA Member I st Jan 2022

IU MAKY ASUN YI,N J Mem bers - 5 sor I st Jan tutl

I

2

Member I st January, 2022JULIUS R. KIMATHI
I st January, 20224 JUDITH LERANTILEI Member

I st January, 2022PETER Member5

I st January, 2022Member,1 JACINTA AKOROTI

Member - Rep CEB lst January, 20228 OMAR GABRA
Member Rep Teachers lst January,20229 PAUL ODHIAMBO

lst January, 2022SAMUEL LOKORO Member - Communityll
Member Special Needs I st January, 2022t2 ANGATHANARLiMBE
Rep Students I st January, 2022t3 JAMES ERUPE

III

3
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The functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development.

- Promote orralitv edrrcafion for all nrrnils in accordance with the standerdq qet rrnderthe Rasic

Education Act,20l3.
- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- A<l.ri Se the Cauntv Frftrcatian Rnard 4n thp <,taffino needc of the q.hnol

- Determine cases of pupils' discipline and make reports to the CEB.
- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
- Administer and manage the resources of the School.
- Renpive, collert and ac.onnt fnr anv firndq acnnrino tn the insrihrtion in ecrnrdanne with

Article 226 (l) (a) of the Constitution of Kenya, Sertion 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
20r 3.

(c) Committees of the Board

Executive Committee I. JULIUS LOPEYOK 3 out of3
a tl rt It rc D t/t\r A ?IrI

3. JOSEPHTNE EKIRU
4 JUDITH LERANTINTILEI
5. SAMUEL LOKORO

Chairm an
S ^---.- *,

V chair
Member
Member

'l ^..+ ^f 1

3

-t

J

2 Audit Committee I AMBROSE LOSINTIYO CHAIRMAN

2. JULIUS R KIMATHI

JACINTA AKORO

MARY ASUNYEN

JULIUS LOPEYOK

I AMBROSE LOSINTIYO CHAIRMAN

2 JULIUS R KIMATHI

JACINTA AKORO

MARY ASUNYEN

I out of
2 out of
3 out of

0outofl

l outofl3

4

5

J Finance,procurement and
general purposes

Committee

J

4
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4 Acadernic Committee

Developmcnt Committce

Drscrphne and well'are
Committee

5 JULIUS LOPEYOK

I. JULruS LOPEYOK

L. JuLlLll) t1,. l\trvlA lnl

3, AMBROSE

4. PAUL ODHIAMBO

). SAMUt,L LUKURU

I. SAMUEL LOKORO

JULIUS R. KIMATHI

JUDITH LERANTINTILEI

PAUL ODHIAMBO

SAMUEL LOKORO

5

6

CHAIRMAN

C]HAlRMAN

a

3

4

5

7 Adhoc Committee (if
anv during the year)
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Annurl Reoort end Finencial Stetemerts For the verr ended 30th June 2022

(d) School operation Management

For the financial year ended 30e June 2022 the School day-today management was under the
following persons:

TSC No. 305011I Prrncipal JULIUS R, KIMATHI

TSC No 362 Deputy Principal ABDUBA BAGAJ A

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twiilcr.

(f) School Bankers

MAIN ACCOUNT
Name of Bank:
Branch
Account number:

OPERATION ACCOUNT
Name of Bank: K.C.B
rt--- ^L

Accountnumber: 1226156614

TUITION ACCOUNT
Name of Bank: K.C.B
Branch ISIOLO
Account number: 122289180

INFRASTRUCTURE ACCOUNT
Name of Bank: K.C.B
Branch ISIOLO
Accountnumber: 126015u674

Name of Bank:
Branch
Account number

56{0300 Isiolo
0721 583 88t
arem ietmixedseco ndarv(Demail.corn
N/A

K.C.B
ISIOLO
1234735229

) scnool Eursar tLl'Al\ r\o

EQUITY
ISIOLO
041 028127 t 20 (cDF) ACCOUNT

4 Other (specify) N/A N/A

VI

Ref: I Decisnatlon Name ldentlfication
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Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VII

(g) Independent Auditors
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J Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

^.,^1,.^1:^- ^;1-;^

a) Financial performance:

- Surplusi deficit for lhe year and a comparison of the same for lhe lasl three years

2022 202 t 2020

144,775.00

Chart Title

500,mo.00

400.mo-00

300 000.00

200,mo.o0

0.00

OPER,4TION

Ir I
2021

.BANK . CASH

l.aptlatrcn gran$ Jrom me Mmt$ry oJ Lcucouon Jor tne Msr mnee years

424,800.00 163,3 I I .00

SURPLUS 383.46 t.80 289.s37.00 t6,271.00

TOTAL 383,16 t .80 289,537.00 16,274.00

2021/2022 2021 2020

TUITION 99,i1t.00 26,055.00 12,570.00

TOT,4L 521,111.m 189,366.00 187,315.00

Chart Title
600,000.00

500,@o.00

400,000.00

300,000.00

200,000.00

100,m0.00

0.00

I I IrII I II .II
2O2t/2022

TTUITION

2021

I OPERATION I TOTAL

2020

VIII
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A three-year oveniew of growth of other income(s) earned b1t lhe school.

SCHOOL FUND 910,800.00 16,900.00 t 3,500.00

2022,202 t 202 t 2020

1,000,000.00

900,m0.00

700,0m.00

600,000.00

500,mo.00

rrco,m0.00

300,000.00

200,000.00

100,m0.00

o.oo

OPERATION

1,200,000.00

1,000,m0.oo

800,mo.00

600,m0.00

400,m0.00

200.m0.00

0.00

SCHOOL FUND

r

2022/2021

I
)o21 2020

A three-year overview of gruruth in expenditure of the school

150,560.00 13,632.00

Chart Title

t 38,190.00

I I I--I

I

I
Lr

TOTALOPERATION S€HOOL FUND

.2022/2021 .2021 .2020

2022/2021 202 t 2020

TUITION 251.7 19.00 186.00 38,155.00

316,20 I .00 42,0 1 t .00 t 3,626.00SCHOOL FUiVD

TOTAL 1,051,180.00 86,129.00 181,57 I .00

TUITION

IX

I r-l
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Movement of debtors ond creditors of the school over the lasl lhree years

DEBTORS 2 t 2,694.80 186,4 I 2.40

Chart Title

393.690.10

450 000.00

,r00,000.00

350,m0.00

300,000.00

,(n.mn nn

200,000.00

150,000.00

100,m0.00

50,om.m
nnn

Cash and hank balances

I
lffi

2O2Z/2O7t 2021

r DEBTORS . CREOITORS - TOTAL

2020

2022/202 t 2021 2020

CREDITORS 3,652.00 2 t 5.00

TOTAL 2 16,346.80 t 86,627.40 393,690.40

2 t 2.691.80 I 86.1 I 2.10 393.690.10B.4NK

2 I 5.00CASH 3,652.00

/u/ t/tutl

2 t6,346.80 186,627.10

/UIU

393,690.10

tut I

TOTAL

450,m0.00

400,mo.00

300,000.00

250,m0.00

200,000.00

150,m0.00

50,0m.00

0.00

Chart Title

I

I

I III I
202t12O22 2021

! BANK I CASH ' TOTA!

X

2020

E
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N.A2020 N'A

N/A2021 t2 2.083

l'EAtl Ltv t1 I tvtbAt\,rLurln

3.333

UDY

2022 6 t.250

d) Number of Candidates in the 2022 KCSE:

YEAR 2022 202 t 2020

t)Iufal t./

e) Capacity ofthe school

o

FACILTTY

SCIENCE L/IB

DINING H,4LI-

stAt,t, wA5l1l<u()M

DEPARTMENTAL

OFFICES

AVAILABLE REQUIRED INF GAP COMMENTS

I0

2()

I

2

NEEDED

UKGEiwLI'

IIRGENT'

(,AN WAII

IIRGENT

I I NEEDED

URGENTLY

CLASSROOMS

I NEEDED

LIRGENTLY

COMPUTER L.4B 0 I

MODEKN LIBRARY {) I I LIRGENT'

SCHOOI, B(IS 0 I I CAN WAil'

STTIDENT'S TOILET-S 1 2 2 CAN WAIT

I CAN WAITWATER STOR4GI] I I

I URGENT'STAFT.'ROOM 0

URGENT0 I IBOARD ROOM

0 I URGENT'STAFF HOUSES

XI

b) Teacher Student ratio:

30,9 . 3.33

c) Mean score in the 2022 KCSE:

NA

0 I

I

I
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The school is a day mixed secondory single stream 90 boys ond 90 girls
t,,t-t I QO ot,,.1,,,.t<.aarallar , .) v ,taaat4a.a aaa.

f) Development projects carried out by the school:

2 CLASSROOMS CDF 70% COMPLETE 2,600,000.00 2,200,000.00 BY

AUGUST

2022

I

ILILIUS R. KIMATHI
(! -trtl.rrulra r r rr.t-rlrd.

XII
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4. Statement oi Scnooi Management ltesponsrbriity

Section 8l ( I ) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, each National Government School shall prepare finanoial statements in respeot of that school.

Section 8 t (3) requires the financial statements so prepared to be in a fonn that complies with relevant
gvvvsrurrb ..J },. lJv.lvwg vJ ulv l

Kenya fiom time to time.

i^^^rrhr.-rr evdg \] r/ te!, v^

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public

institution of basic education to be keep all orooer books and records of accounts of the incotne.

expenditure and assets ofthe institution.

The Board of Management of Arerniet Mixed Secondary school accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate acconntiug policies in accordance with International hrblic Sector Accounting Standards

(IPSAS).

The Board of Management is of the opinion that the school's financial statements give a ttue and fair
view ofthe state ofthe school's transactions during the financial year ended 30th June, 2022, and ofthe
school's financial position as at that date.

JULIUS R.

flcsisn q oa: Snhnol Prinninel ,& (r.r'rctarrr tn Rnarrl nf' \rlnn a ocm r.-nt

Date: .A /;l:a+14+'\,'

b.r.'.e.tf.Lr:lr...ifi L"( rt*-c.r"("",i1"'
Name: 1)U"t2
Designa{ion: B

Date: \ - .-

ursar/ Finance Officer

y-.ez{.:

XIII

JULIUS LOPEYOK
Name: Z0' ,k'l-
f)aeionafion. Cheinnan Qchnnl Rnard nf \[anaoement

Dete:
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HEADOUARTERS
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Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
REPUBLIC Of XEIIYA

REPORT OF THE AUDITOR.GENERAL ON AREMIET MIXED SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022_ ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualifled Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Aremiet Mixed Secondary
School set out on pages 1 lo 22, which comprise of the statement of assets and liabilities

Report of the Auditor-General on Aremiet Mixed Secondary School for the year ended 30 June, 2022 - Isiolo County



a

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Aremiet Mixed Secondary School as at 30 June,2022
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities and as disclosed in Note 10 and Note '11 to the
financial statements reflects cash and cash equivalents balance of Kshs.216,346,
comprising of bank and cash balances of Kshs.212,694 and Kshs.3,652, respectively.
However, the bank reconciliation statements for the four bank accounts held and
maintained by the Schoolwere not provided for audit review. Further the school did not
prepare board of survey report to confirm the reported balances.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.216,346 could not be confirmed.

2. Unsupported and Long Outstanding Accounts Receivables

The statement of assets and liabilities and Note13 to the financial statements reflects
accounts receivable balance of Kshs.1 ,085,950 in respect of fees arrears. However, the
supporting schedules, detailed ageing analysis, issued invoices and listing of the students
with outstanding fees indicating how much each owes were not provided for audit review.

Further, included in the balance are accounts receivable amounting to Kshs.615,550
which had been outstanding for more than one (1) year. Management did not provide a
policy on impairment of long outstanding fees arrears to support assessment of
recoverability and no explanation was provided on how it intends to recover the amount.

ln the circumstances, the accuracy, completeness and recoverability of accounts
receivables balance of Kshs.1,085,950 could not be confirmed.

3. Unsupported School Fund lncome - Parents'Gontribution

The statement of receipts and payments and Note 4 to the financial statements reflects
school fund income - parents' contribution receipts of Kshs.910,800. However,
Management did not provide the revenue ledger and schedules to support the balance.

Report of the Auditor-Ceneral on Aremiet Mixed Secondary School for the year ended 30 June, 2022 - Isiolo County
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as at 30 June,2022 and the statement of receipts and payments, statement of cash flows
and statement of budgeted versus actual amounts for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
AuditAct,2015. lhaveobtainedalltheinformationandexplanationswhichtothebestof
my knowledge and belief, were necessary for the purpose of the audit.



ln the circumstances, accuracy and completeness of the school fund income - parents'
contribution amount of Kshs.910,800 could not be confirmed.

4. Unsupported Boarding and School Fund Payments

The statement of receipts and payments and as disclosed in Note 9 to the financial
statements reflects boarding and school fund payments balance of Kshs.346,201.
However, examination of payment documents revealed that Management made
payments of Kshs.345,075 on lunch program without proper support documents such as
purchase requisitions, orders and delivery notes.

ln the circumstances, the accuracy, completeness and regularity of the boarding and
school fund payments amount of Kshs.346,201 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of Aremiet Mixed Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basrs for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

Management is responsible for the Other lnformation set out on page lll to Xlll which
comprise of Key School lnformation and Management, Summary Report of the
Performance of the School and Statement of the School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

Report of the Auditor-Ceneral on Aremiet Mixed Secondary School for the year ended 30 June, 2022 - Isiolo County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6\ of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lavufulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Unreconciled Students Enrolment Data

The statement of receipts and payments and Notes 't and 2 to the financial statements
reflects capitation grants for tuition and capitation grants for operations totaling
Kshs.375,641. Comparison of data from National Education Management and
lnformation System (NEMIS) with the school records revealed that during the period of
22 Aprrl,2022, NEMIS reflected an enrolment of thirty-four (34) students while records
from the School reflected thirty (30) students, resulting to an underfunding of the School
by an amount of Kshs.44,193. This was contrary to Ministry of Education vide Circular
MOE.HQS/31101181 (46) dated 7 February, 2022 and Circular MOE.HQS/3/13/3 dated
16 June, 2021 issued guidelines on implementation of Free Day Secondary Education
(FDSE) requires that all learners to be registered in NEMIS the principals to ensure their
records are accurate.

ln the circumstances, under-funding of the school may have affected service delivery to
the students.

2. Lack of a Procurement Plan

The statement of receipts and payments reflects total receipts and payments balances of
Kshs.1 ,434,941and Kshs.105,480, respectively. However, during the year, Management
did not prepare an annual procurement plan as part of the annual budget preparation
process. This was contrary to Regulation 40 of the Public Procurement and Asset
Disposal Regulations, 2020 which states that a procuring entity prepare a procurement
plan for each financial year as part of the annual budget preparation process.

ln the circumstances, Management was in breach of the law.

3. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual, 2019 for
Utilization of Learner Capitation Grant and Other School Funds, which requires Schools
to identify in every three-year school improvement planning cycle, one priority area in
each of the four key areas which include curriculum implementation, foundational literacy

Report of the Auditor-General on Aremiet Mixed Secondory Schoolfor the year ended 30 June, 2022 - Isiolo County
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and numeracy outcomes, an enabling environment for learning and parental involvement
and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

4. Non-Registration with the Data Protection Commissioner

Audit review established that the School had not registered with the Office of the Data
Protection Commissioner (ODPC) as a data controller and data processor, despite
actively collecting, processing, and storing personal data of staff, service providers and
students during the year under review This was contrary to Section 18(1) of the Data
Protection Act,2019, which requires alldata controllers and data processors to register
with the Office of the Data Protection Commissioner.

ln the circumstances, Management was in breach of the law.

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as the statement of budgeted versus actual amounts does not reflect the total
budget receipts and expenditures amounts of Kshs.997,000 and Kshs.1,002,000
resulting to a budgeted surplus of Kshs.1,340,000, and the total actual amounts on
comparable basis of Kshs.999,541 and Kshs.1,051,354 respectively.

ln the circumstances, Management did not comply with the PSASB guidelines.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.
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5. Unbanked SchoolFee lncome

The statement of receipts and payments and Note 4 to the financial statements reflects
school fund income - parents' contribution receipts of Kshs.910,800. Review of the School
fund bank account revealed that only Kshs.295,000 was banked during the year under
review, resulting in an unexplained shortfall of Kshs.615,800. This was contrary to
Regulation 64(4) of the Public Finance Management (National Government)
Regulations, 2015 which states that all public moneys collected by a receiver of revenue
or collector of revenue or collected and retained by a national government entity, shall be
paid into the designated bank accounts.

ln the circumstances, Management was in breach of the law.

6. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

1. Weaknesses in Managementof Assets

Annex 2 to the financial statements on the summary of the fixed assets register reflected
a balance of Kshs.6,082,222, which included school land recorded at a historical cost of
Kshs.1,400,000. However, ownership documents for the land were not provided for audit
review. ln addition, the asset register lacked key details such as the date of acquisition,
asset codes, and serial numbers, contrary to Section 72 of lhe Public Finance
Management Act, 2012. Further, physical inspection of assets conducted on
26 February,2026 revealed that several items, including office equipment, furniture and
printers were not tagged.

ln the circumstances, the existence and effectiveness of measures in the management
of assets could not be confirmed.

2. lneffective Board of Management and Committees

Review of Board of Management records revealed no evidence to confirm that the Board
convened meetings during the year under review, despite disclosures in the financial
statements. This was contrary to Section 6(1)of the Basic Education Act, 2013, which
requires the Board to meet at least once every four months. Further, although the Board
had established committees, namely the Academic Committee, Discipline and Welfare
Committee, Audit Committee, and Finance, Procurement and General-Purpose
Committee, no supporting documentation such as attendance registers or minutes was
provided to demonstrate that these committees held meetings during the year under
review, as indicated in the financial statements.

ln the circumstances, the effectiveness of governance and oversight by the Board of
Management and its committees could not be confirmed.

Report of the Auditor-General on Aremiet Mixed Secondary School for the year ended 30 June, 2022 - Isiolo County
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Basis for Conclusion

3. Lack of an Approved Risk Management Policy

The School did not have a risk management policy, contrary to Regulation 165(1) of the
Public Finance Management (National Government) Regulations, 2015 which requires
accounting officers to ensure that government entities develop a risk management
strategy, which include fraud prevention mechanisms; and a system of risk management
and internal control that builds robust business operations.

ln the circumstances, the effectiveness of a risk management could not be confirmed.



4. Lack of Automation of Key Processes

Audit review noted that the School majorly relies on a manual system for processing and
records keeping in recording of school income and payments and is thus exposed to risks
associated with manual records keeping such as errors in processing, inaccurate financial
reporting, manipulation of records and lack of data integrity and confidentiality. Further,
manual processing is cumbersome and the lack of automation denies the School the
benefits of speedy processing and retrieval of information.

ln the circumstances, the existence of an effective records mechanisms could not be
confirmed.

5. Lack of an lnterna! Audit Function

During the year under review, the School had not constituted an internal audit unit as
required by Regulation 166(1) and (2) of the Public Finance Management (National
Government) Regulations, 2015 which provide for the internal audit unit of a National
Government entity to assess effectiveness of the school through an internal performance
appraisal commenting on its effectiveness in the annual report to The National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Gharged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements



Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4\ of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the
OfficeoftheAuditor-General'swebsiteat: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP v a ungu, BS
AUD!TOR-GENERAL

Nairobi

15 April, 2026
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comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

U
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6. Statement Of Recei and ments For the Year Ended 30th June 2(D2

lal3scrlrts

Snhrwrl fr rnrl innrlma- natant<' nnntrihrrtioac or n nnrl no

Plym en ts

A

Totel Pryments

The school financial statements were approved on

JT]LITIS LOPEYOK

Name:
School PrincipaU

Chair BOI\I BO!\,7

Date: Datet $ C)

4

I,051,480 443,329.00

2022 md signed by

Wryl-

JULIUSA. KIMATHI

n".", @
kTw

, "rf
Bursar/ Finance Officer

Date:1a''oj -71

N
to

1 )ECO D

a(n

*
c-

,t
a

-6 03 Ll0 r

I 99.341.80 26.055.00Govcrffncnt grants for tuitton

16,3 I I .002 276,300Governrnant grants for operations

543,500 00, r 48,500.00Govemment Grants for infrastructure

5Misce llaneous incomes

I ,434,941 .80 732.856.00Total Receipts

Tuition 6 254,719.N 486 00

Operat.rons 450,560 00 400,832.00

Infrastructure 8

Boardrng and school fund 9 346.201,00 42,011.00

383,461.80 289,537.00Su rplus/Deficit

PRI,VCIP{I

bL6
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7. Statement of Assets and Liabilities As At 30tb .lune 2022

Bank balances

Account's receivables

l'inancial liabilities

r !rt r taatlltatt atsltts

-Aceu !ru! gted t: rd i./$"d

l0

t<

212.694.24

50 00

I I I ltlJtJ

18? ?n) do

186.4 t2.40

6t5 550.00

t6r' .tt

Aq) 16\ An

Financial Assets

Cash and cash equivalents

Cash balances ll 3,652.00 2 r 5.00

Short term investments t2

Total cash and cash equivalent 186,627 -40

Total financial assets 1.,302,296.20

Accounts payables t4 r 36,532.00 19,875 00

Represented by

SurpluVdeficit for the year 383,461.80 289,537.00

Net financial position 1,165,76420 782.3O2,4O

Thc school's financial staterncnts were approved on

JtJLITlS LOPEYOK JT]LITISwr
Bursar/ Finance Ofiicer

Date:

t

Chair BOM

Date:

BO P
rctt

Ze

liec

?^tul)

I rr; lo- i

Date

2

-

2022 ud sigrred by:

I

v

216,346.20

13 ,085,9
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8. Statement of Cash Flows for the Year Ended 30rh.Iu ne 2022

Cash from Operating Activities

Govemment grants for infrastnrcture 148,500 00 46,000.00

Tnlol nownranle ald R?1 fft n6 r rq aYt

Acquisition of assets 357,200.00

Procccds from sale of Assets

Proceeds from investnents

Purchase of investments

Net carh inflow/outflows from inveting activities (207,063.0O)

Cesh flow from Finencing activities

Net increase/decrease ln cash and cash equivalents 29,7lE.UU (2U7,U6J.(ru)

Thc school's financial statemcnts wcre approved on _ 2022 and sgned by

It lf tt iC f f\r)nl/n f,' fr ir tf tc t/ lf

Name:
School
BOM

Date:

.fiic.*.sr4...We4
x^^r, fi/t^
Bursar/ Finance Officer

Date:

sEc
t

o
Name:

Chair BOM

Date:

wry, o

o

paU Secreta

-1

I
-on

Receipts

99,341 .80 26,055.00Govemment grants for tuition

276,300.00 163,3 I I .00Govemment grants for operations

III
440,400.00School fund income- parents contributionV fees

Other income

964,541.80 236,266.WTotal receipts

r 38,062.00 486.00Cash outflows for tuilion

450,560.00 43,632.00Cash outflows for operations

42,0r 1.00346,201 .00Cash outflows Boardurlunch and school fund payments

t50,137.0029,71E.E0Net cash inflow/outflow from operating activities

Cash flow from investing activities

t8Procoeds from borrowings/ loans

Repayment of pnncipal borrowings

Net cash inflow/outflow from financing activities

186,627.40 393,690.00Cash and cash equivalent at beginning ofthe FY

186,627.00216,346.20Carh and cash equivalent at erd of the Fy

r lym€llt!
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9. Statement Of Budgeted V,:Bus Actual Amounts for The Year Ended 30th June 2022

Releipts

(l) Capitation Grant oa Tuition

Ref ererrce Materials l.;,000.00 15,000.00

Exr rcise Books 3r),00O.00 30,000.00

Lat oratory Equipmr nt 2.;,000 00 25,000.00

Int( mal Exarns 2{),000.00 20,000.00

Teaching / Leaming Materials 2.2,000 00 22,000.00

Exems And Assessn rent

(2) Capitation Gront oa Operutions

Per;nnnel Emolume rts I,00r),000 00 l,000,000.00

Rq ars And Marnte rsrce l4r),000 00

19,867 .00

99,341 00

8l,858.00

140,000.00 r 48,50C.00

7,763.00 5t%

29,81C 00 9W;

24,83-<.00 9E,6

I 7,066.00 859,o

9tr,;

829,o

106yo

40,454.N 80/6

1059,i,

6696

lo1yo

89to

Loc al Transport / Trrvelling

Ele,:tricity And War,r

Me,lical

A& ninisration Cost;

Act ivity

Granrity

5'),000.00

5(),000.00

l{),000.00

5r),00O.00

4.r,000 00

50,000.00

50,000.00 52,992.N

10,000.00 6,60C.00

50,000.00 53,94C.00

45,000.00 40,454 N

44.;,000.00

,|

,1.{5,000.00 424,80C.00 1o40,,'o
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3) I:DSE for inftast?r,ctute

Ma'ntenance &Impr rvernent MoE

ME.I parents' contri ;ution

Eccnomic Stnnulus Programs

Tra rsition Infrastruc ture Crants

A&ninisration BIock

@ Fea Churgd otr Parents

Per;nnnel Emolurne rts

Rq,ars And Mainte rmce

Loc al Transport / Trrvelling

Ele,rricitv And Wat,r

Me,tical

Adrninistration Cost;

Activity

SMASSE

Fee On Boarding Ecuipment and Sto'es 44r),000 00

lliscdlenous Income

l,oe ns / Borrowing

Rer t rncorne

Irrcr rne From Farmirg Activities

Inn u'arrce Compersr,tion

440,000.00 470,40C 00 1069/o

5

Imrrme From Posh<, Mill
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Annual Report anrl Financial Statements For tlre year ended :,0'h June 2022

Incrrne From Brs H re

Fee For Hte of Grornrd and Equipmrnt

lnte rest Income

Irrcrme From Any C'thcr Investnent

Tot rl Income

(6) kpenditure For Tuition

Tex tbooks

Ref erence Matenals t.t,000.00

Ext rcise Books 3r),000.00

Lab oratory Equipmt nt 2;,000.00

lnte mal Exams 2r),000.00

Teaching / Learning Materials 2.:,000 00

Ch lks

Exems And Assessn rent

Teachers Guides

A&ninistration Cost;

Bar k Charges

Tot rl

(7) Expenditure For Opoations

Per;nnnel Emolume rts l0r),000 00

Rq airs, It{arnterunc e & Improvemel rts l4(),000 00

15,000.00

30.000.00

25,000.00 l6l ,332.00

20,000.00

22,000 00 92,54i.N

84C 00

254,719.00

100,000.00 155,334.00

140,000.00

U/;

&59.',o

e,,;

424/o

15596

61,14-<.00 41%

U,,O

6

Local Transport / Trrvelling 5(),000 00 50,000 00 74,00c.00 r48%

.I
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Ele,xriciry, Water ar d Conservancy 51),000.00

Me,lical Ir),000 00

Adr nurisration Cost; 5r),000.00

Act rvity Expenses 5r),00O 00

Gra tuity

Bar k charge

Tot

(8) Expendinre For infro strucTure

Cor structron of clas'irooms

Cor struction of LAI I

Cor struction of DOIIMS

Prn:hase of fumitw,:

Pur:hase of equipmr:nt

Pur:hase of machinr ry

(9) Expenditure For yhool
dtlunchtboardinq

Per nnnel Emolume rts

ReJ,ars, N[aintenanc e and Improvan:nts

Local Transport / Tr rvelling

Ele,rricity, Water ar d Conseruancy

50,000.00

10,000.00

50,000.00 I38,055 00

50,000.00 2l,90c.00

l2t.N
450,56C 00

U,6

@,/o

l96ot'o

430i]o

7

Me,lical Expenses
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Adr nurisration Cost;

Actrvity

Granrity

Lur ch Programme zl4t),000.00

Bor rding Equipmen. and Stores

ExJenditure For Inc,rme Generating
Act ivity

lnsru ance Costs

Rer I Expenses

Bar k Charges

Loen Interest Repay nent

[.oe n Principal Repayment

Acr luisition Of Asse s
Tor als

440,000.00 346,07-<.00 'lgo,,o

I

ii
iii

Inflation of .)rice Commodities
Late Grant l:emiltance
Poor Fees Piryment

8

ll.

Oth er Expenses On nvestments
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I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statcmcnts comply with and conform to the form of prcsentation

prescribed by thc Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
inelrrde schq4l fie3 frnm narents, impt4ct, qalanr advancct and nther tprpivahlcq and h\ navahles

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

curency of the "sciool, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting poiicies aciopteti irave been consisrentiy appiied to aii the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the sc&ool. kr addition, lhe school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the school.Income
arising from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective of receipt

of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment

or personnel services. Where the financial value received for in-kind contributions can be reliably

cietermineti, the scitooi inciucies such vaiue in rhe statemenr of receipts and payments both as a

receipt and as a payment in equal and opposite amountsl otherwise, the contnbution is not
recorded.

Cash and cash equivalents
Cash and caqh ennivalentq cnmrrrise cech on hand and caqh at hank. short-term de.rnsits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insigrrificant risk of changes in l'alue.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

7

3

4

9



A RI,: M I ET' M IXI| D SECON I )ARY SC HOO I,
Annuel Renort rnd Finenciel Ststements For the vear ended 30rh June 2022

5.

6.

7

8.

9

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
pa, tivr lro"a Lro€,, , o..rg,,ri.,c.i as avvuulis poyolrlor. TLis ir i, ,vr,ug,rrrtiv,r vi i1,., g,vvvrlurcli
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties. Payables also include expenditure
incurred for the purchase of goods, works and services that has been rendered and not settled.
This is an enhancement to the cash accounting policy adopted for public secondary schools. Other
liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statem€nts.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school b budget was
^-^-^.,^l L., +L^ Q^L^^l D^^-I ^f \/(^-^r^..^-. A ^^..-^..:--- ^f +L^ ^^a..^l -*f^*^-^^ ^^-:-^+syprvrrg vJ qrr eluvvr rr^.!r(.6erlrrrrr. , r rvllry..rr.,vrr l,,r,r ^r,rur...llv ..6..rrrr!

the comparable budget for the financial year under review has been included in the financial
statqments.

Comparative figures
Where necessarv comparative fizures for the prcvious financial vear have been amended or
reconfigured to conform to the required changes in prewntation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30ft June 2022.

l0
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I l. Notes To The Financial Statements

I Government Grants for Tuition

t-ab

l'^.^ I

t entul /+ 6r).uu

oo l,tr (vl rr naa nn

Reference Materials

Exercise Books 29,8r0 00

r 7,066.80lntcrnal Exams

26,05 5.00Teaching / Leaming Materials 19,869.00

Others (specifu)+ Teacher guide 7 ,763.00

2 Government Grants for Operations

tsrccu lct Ano w Stcr

n*.- \/^1- IJ-aA- /.eif.'\t

)z

nR ?11 nn

81,858 00Personnel Emolwncnts

75,000.00Repairs And Maintenance

Local Transport / Travelling 40,455.30

Mcdical 6,600.00

53.940 00Adm inistration Coss

ActiviW 40,454.10

Total 276,300.00 r63Jr r.00

3 Government Grants for infrastructure

l -1..- .:.r...:. - I\l . .t
,-rrrrr r urr.,u arr(,rl lrl\Jr,A

Economic shmulus grants

Other (specify)NGCDF and County govt

'I'otal 1.18.'500.00

Maintenance & lmprovement 148,500.00

Transitron infrastructure grants

ll

n::t:
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4 School Fund lncome - Parents Con tribu tion/Fees

Personnel emoluments

Medrcal

r n Lgv l9)

Othets (speci!)
'I'otal 910,800.00 543,500.00

5 Miscellaneouslncomes

Incr rranne Cnmn+ncation

Income From Grants and Donations'

lnter€st lncome

Drvidends lncome

LoanVBorrowings*

Othcr Income (speci.fy) r

Repairs and m aintenance

Local transport / travclling

Electricity and water

Adm inisration costs

Activity

Fee on Boarding Equipment and stores 910,800 00 543,500 00

Rent Income

Income From Farm rrg Activities

Income From Posho Mill
Income From Bus Hire

Fee For Hire of Ground and Equipment

Totel

t2
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Annual Reoort rnd Finenciel Stetements For the vearended 30'h June 2022

Notes to the Financial Statements (continued)

6 Tuition

Teenherc Grri.les

Bank Charges 840.00

Others (spectfu)

Total 254,719.O0

tions

Pers6nnel Frnohrmentq 155 334 00

Electrici And Watcr

Exercise Books

Textbooks

Laboratory Equipment l6l,332.00

92,547,00Teachrng / Leamrng Materials

Exams And Assessment

Service Crratuity

Admlnistratron Cost 138,055.00

Repairs And Maintenance & Improvements 6l,145.00

Medical

74,000.00

Activity Expenses 2l ,900.00

Insurance Cost

Others 126 00

.{50,560.00Total

l3

r\9r919rr!9 rrr4t9r rort

7

&E

Local Transport / Travellinc
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Notes to the Financial Statements (continued)

8 In frastructure

I\..^Ln.- ^f f..-ir.,.-

Othcrs (specifv)

Construction of classroom s

Construction of laboratory

Construction of dormitory

Pwchase of equipment

Purchase of apparatus

Drilling of boreholes

Total

9 Boarding And School Fund

l,oc l rans / I ruvoll

h Drr.n---. 1rA n?( rvl

Rent Expenses

Insurarrce Cost (Life PrcperA\

Loan Principal Repayment

Loan lnterest Repayment

Acquisition Of Assets

PA S

Pcrsonnel Emoluments

Service Gratuity

Repars And Maintenance & Improvernents

Electricity And Water

Medical Exparses

Administration Costs

Bank Charges 126 00

Expenses On lncome Generating Activitiesr*

Fee On Boarding Equipmcnt and Stores

Others (specify)

Total 34,6201 00

l4

,,



AREMIE'T MIXED SECONDARY SCHOOL
Annurl Reoort rnd Finenciel Stetements For the verr ended 30th June 2022

Notes to the Financial Statements (continued)

l0 Bank Accounts

scnool luno Actrye 1234735229 99,36r.00 5,047.00

Income Gercrating
Activities Account

I I Cash ln Hand

l2 Short Term lnvestments

e SharesC

4t,589.70Tuition Account
.A.ctive 122289180 2,869 50

t22615ffi14 103,410.70 t3256.70Operations Account
Active

Savrngs Account
Parcnt Association
Development Account

7,179 00Active 1260150674 7,053.00Infrastructural Account

186,112.4O212,69120'fotal

2t5 00Notcs and Corns 3,652.00

215.00Total 3.652.U)

Treasuru Bills

Fixed Deposit accounts

Other Investnents

r ualt

l5
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Notes to the Financial Statements (continued)

13 Accounts Receivable

C^l^-. A 1..^-^^^ al:^./-^L^.1..1^ ^.+^^L^l\

Irnprcst (list/schcdulc attached)

Rent arrears (list/schedule attached)

Tota I I,085,950 00 544,750 00

l1 h Aoaino Anolwsis nf Anr.nrrnts Par.civohlc

Current FY
Yo of the

to tal

48,150.00 4%

9/o of the
totrl

Over 3 years o/o

Fees Arrears I,085,950 00 544,750.O0

Other Non-Fees Receivables

Less than I year 470,400.00 tt% 470,400.00 lo

Between l- 2 years 496,600.00 4lo/; 496,660.00 %

Between 2-3 years 70,800 00 43Yo 48,150.00 o//o

Total (should tie to note t3 a) 1,ffi5950.0o ror"5ts.oo 
I

Trade Creditors (See Ageing Below and Appendix I ) r 36,532.00 r 9,875.00

Prepaid Fees

Retention Monies

Caution money

Other payables (spec tfu)

Total 136,532 00 19,875 00

r6

Com parative
FY

l4 Accounts Payeble



AREMIET MIXED SL:CONDARY SC:HOOI,

Annurl ReDort snd Finrncial Ststements For the veer ended 30th June 2022

Notes to the Financial Statements (continued)

l,la. Ana ofAccounts Pa a ble

Baween l- 2 years

l5Fund Balance Brought Forward

Receivables

t9,175.00 45o/o I 9,I 75.00

615.550 00

%

I18.950.00

Comparative
FY

Current
FY

V" of the
total

I
Y" ol the

total

Lcss ttran I year r r6,657.00 43% I16,657.00 %

Betweefl 2-3 years 700 00 7o/o

Over 3 years n,//o %

Total (should tie to note l4) 136,532.m o 135,&32.00 o/o

Bank Balances t86,4t2 44 393,690.40

Cash Balances 215.00

Short Term Invcstments

Payables 198,75.00 19,875.00

'fotal 782J02.00 492,165.1O

l7

----II|..-

%
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

Trees

Bank Loans

Outstanding Leases

H ire Pwchase

Total

Cattle

Goats

Coffee Or Tea Plantation

Poultry

Others (specifo)

'l otal

l8 Borrowings

Borrowrn at be of the

Borrowings during the year

Repayments during the year

Balance at the end ofthe year

Others (speci$)

l8



A REM I E7' MIXI| D SECON DARY SC HOOL
Annurl Reoort end Financial Stetem€nts For the verr ended 30th June 2022

C)ther important disclosure notes

l9 Stock/ Inventory

harm oduce

I /(O fnfl no

Food stuffs
160,000.00Lab consumables

Medication

Construction Materials

Others (speci&)

I 1,tatl

l9
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

SEC
o

(
+ ea4rcr4

Sip and Date
Princioal

r1e 6O t\

20



a

Grand Total
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12. Annexes

Annex I 'Analysis of Pending Accounts Payabl:

Construction Of Brrildings

Sub-Total

SuJ,ply Of Goods

Sub-Total

Sul,ply Of Services

8

Sub-Toral

I

2

3

5

7

4.

6.

I
lt

ll

,tl

l,
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Ann uar nepo'lj#l$i$il$€lil[El3 [tHE*ESo. tt re ]cr r ended i,06 June 2022

Annex z - surf,ffi8 I gf Fil8d^A3l3E F8EiSt".

Land

Bu tdrngs And Struchnes

Mo or Vehrcles

Offrce Equipmurt, F urninre And Fit ings

Textbooks

IC1 Equipment

Toc ls And Apparatus

Other Machinery Ard Equipmort

Her rtage And Cultual Assets

Tot el

1,.100,000.00 I,C00,0o0.00

4,600,0o0.00

25,000.00

48.000.00

37222.00

6 110 2.00

4,600,frx.00

16,0fit.00

29,00c.00

37.222.n

6,W2,222.@

22
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Intangible Assets- S,rft Ware


