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l. Acronyms, Abbrevladons, and Delinltlon of Key Terms

A: Acronyms rnd Abbrevletlons

CBK

CECM

co
ICPAK

IPSAS

NT

OAG

ocoB
PFM

PPE

PSASB

WB

Central Bank of Kenya

County Executive Committee Member

Chief Oflicer

Institutc of Certified Public Accountants of Kenya

International Public Sector Accounting Standards

National Treasury

Oftice of the Auditor General

Oflice of the Controller of Budget

Public Finance Management

Property Plant & Equipment

Public Sector Accounting Standards Board

World Bank

B: Dellnldon of Key Terms

Fiduciary Menegemenl- Members of Management that are directly entrusted with the
responsibility of financial resources of the organization.

Comperadve Year- Means the prior period.
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2. Key Entlty Informatlon rnd Management

(a) Backgroundinformrtlon

Kiambu county executive staffmortgsge scheme fund is established by and derives its authority

and accountability from Public Finance Management and Kiambu County Executivc Staff

Mortgage Scheme Fund Regulations, 20t6. The Fund is wholly owned by the county

Govemment of Kiambu and is domiciled in Kenya.

(b) PrlnclpelActlvltles

The Fund's principal activity is to provide toans to membcrs of staff for purchase, development,

renovation or repair of a residential property. The fund's objective is to provide a loan scheme

for the purchase, developmcnt, r€novation or repair of a residential property by the member of
the scheme.

(c) Key Menagement

Kiambu County Executive StaffMortgage Scheme Fund day-loday management is under the

following key organs:

(d) FiducieryManagement

Thc key management penonncl who held office during the financial ycar ended 30th June 2024

and who had dircct liduciary rcsponsibility wcrc:

Ref Name Position

I
Fund Administrator CPA David Kiiru

) Fund Accountant

Rcf Name Position
I eler Ndegwa g. County Secretary

2
llan Mwaura Chairman- County Public Service Board

3

Chicf Officcr- Finance and Economic

Planning

llt

CPA Anne Mugwe

fWilliam Kimani
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4

Edmund Njihia Chief officer- I-ands Housing & phpical

planning

5
Ann Kinuthia Director- Human Resource Management

6
CPA David Kiinr Fund Administrator

(e) Flduclary Ovcrclght Arrangements

SN

3

(f) EntityHeadquarters

P.O. Box 234+00900

Coungr Headquarters

Oflices Kiambu Nairobi

Highway Kiambu,

KENYA

(g) Fund Contacts

Telephonc:

(2s4)-0709877000

mail :info@kiambu.go.kc

Website:

www.kiambu.oo.ke

Name

Joel Ngeru

Peter Ndegwa

Allan Mwaura

WilliamKimani

Edmund Njihia

Ann Kinuthia

CPA David Kiiru

2

Position

I Directorate Internal Audit

Kiambu County Executive Staff Mortgage

Scheme Fund Advisory Committee

Mcmbcrs

Kiambu County Assembly

tv

Chairpcrson - Public Accounts Committee
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(h) Entlty Brnkers

l. Family Bank

Account No. 001 0000405 I 5

Account No. 0010000405 16 Kiambu Branch

Kiambu, Kenya)

(i) IndependentAuditor

Auditor General

Oftice of the Auditor General Annivensary Towers, Univenity Way

P.O. Box 3(X)84

GPO 00100

NAIROBI, KE}.IYA

(r) Principrl Legrl Advlser

i) The Attomey General

Satc [:w Officc and Departmcnt ofJustice

Harambee Avcnue

P.O. Box 40112

City Square 00200

Nairobi, Kenya

ii) County Attomey

Oflice of the County Attomey

P.O. Box 2344 - 00900

Kiambu, Kcnya
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3. The Fund Commlttee

Name Detalls of qualificatlons and erperience

Peter Ndegwa

Ag. County Secrctary

Post graduate - Masters in Business Administration, Bachelor of Science
-Accounting, ACCA-LX
Diploma in Banking

Over 20 years of experience

Allan Mwaura

Date of Birrh 02.M.1972

Masters in Educational administration, Bachelors in Education

Allan has a cumulative work and professional experience in the Public
Service of over 25 years, as an Educationist and Human Resource
Management practitioner in the Civil Service.

Date of Birth 25.08.1977
Chief Officer Finance and Economic planning

Over 20 years' experience

MBA-Finance, CPA (K)

Edmund Njihia
N

Da.e of Birth I 8 .03.197 6

Chief Officer Lands,

Housing and physical

planning.

Bachclors in Environmental

Studies (Science)

Over 20 ycars' expcricncc

vl

William Kimani
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4. Key Mrnagement Team

Name Detalls of qurllllcatlons end erperlence

CPA David Kiiru

Fund administrator

Post graduate - MBA-Finance, BCom -Accounting,

Certified Public Accountant (CPA(K). Certified
Investment and Financial Analysts (CIFA(K), Dip Edu,

Dip. Accounting

Practicing Auditor, Lecturer.

Over I 8 'ex

CPA Anne M

Fund Accountant

Undergraduate - Business Commerce (Bcom - Finance)

Certifi ed Public Accountant -CPA(K)

9 years' expcrience

v l
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Date of Birth 30.05.1978

Director Human Resource

Maters in Human resource

management.

Over 20 years' experience

Date ofBhth 24.05.1974

Fund administrator

Post graduate - MBA-Finance, BCom -Accounting, Certified Public

Accountant (CPA(K). Certified Investment and Financial Analysts
(CIFA(K), Dip Edu, Dip. Accounting

Practicing Auditor, [rcturer
Over l8 years' experieoce

I

vn

CPA David Kiiru
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Introductlon: It is my pleasure to present the financial statements of the Kiambu County Executive
Staff Mortgage Scheme Fund. This Fund, established under the Kiambu County Executive Staff
Mortgage Scheme Fund Regulations, 2016, aims to provide a loan scheme to facilitate the purchase,
development, renovation, or repair of residential properties for the members of the scheme.

Prlncipel Acdvlty: The Fund's primary activity is the provision of loans to county executive staff
members, enabling them to acquire, develop, renovate, or repair their residential properties.

Current Year Performence: During the financial year ending on 30th June 2024, the Fund
disbursed loans amounting to Kshs. 3,400,000 and the beneficiaries repaid a total of Kshs
2,882,416.60. Looking ahead, the Fund is committed to disbursing loans to a larger number of county
executive staffmembers, thereby improving the lives and livelihoods of is workforce.

Implementation Challenges: The Fund has encountered several challenges in its implementation,
including:

Value for Money and Futurc Outlook

The Fund has already taken significant steps by starting to issue mortgage loans to County Executive
Comminee Members, with plans to extend this service to other county staff members in the near
fi:ture. This strategic expansion is expected to have a positive impact on staff morale, as it not only
provides financial support bul also demonstrates lhe county's commitment to the well-being of its
cmployces. Moreover, by carcfully managing the Fund and ensuring prudent financial practices, wc
arc confidcnl that thc Fund will continuc to offcr valuc for moncy to its bcncficiarics.

Looking ahead, thc Fund is poised for growlh and improvemcnt. With an anticipated incrcase in thc
allocation of funds, thc Fund will bc better cquipped lo scrvc a largcr number of staff membcrs,
thereby fulfilling its mandate morc effbctively. The enhanced financial capacity will cnable the Fund
to disburse loans more widcly, reaching more employecs and helping thcm achicvc their homc
owncrship and property improvcmcnt goals.

5. Chairman'sStatement

L Limited Revolvlng Fund: The revolving fund is not sufficiently large to support all County
Executive staff. To date, it has primarily supported County Executive Committee Members
(CECMs), who have faced political interference challenges following the impeachment of the
second govemor of Kiambu County.

2. Polltlcal Issues: The political challanges have affected the loan scrvicing of some
bcneficiaries. The Fundb principal operation relies on r€payment deductions through the
salary check-offsystem, which has been disrupted by the political issues.

3. Loan Defeult: As an unprecedented situation with no established protocol, the Fund is facing
challenges in managing defaults on previously advanccd mortgage loans.

ix
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In conclusion, this report highlights the activities, achievements, challenges, and future direction of
the Kiambu County Executive StaffMortgage Schcme Fund. Despite the challenges faced, the Fund
remains commined to ils mission of supporting the housing needs of the county's executive staff. We
look forward to a future where the Fund can reach even more members, improving lives and
contributing to the overall of the county.

Signed:

Fund Committee Chsirm

Peter Ndegwa

l5rr November 2024

x
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6. Report of lhe Fund Admlnistrator

Introduction
The Kiambu County Executive Staff Mortgage Scheme Fund's discussion and analysis provide an
in-depthoverviewoftheFund'sfinancialactivitiesforthepcriodending3fth tune2024.Thisreport
is desigrred to highlight the key activities, significant changes, and known facts that emerged during
this period. For a comprehensive understanding ofthc Fund's financial status and performancc, this
report should be read alongsidc the Fund's Financial Statements. The financial rcport has been
meticulously pr€Pared in accordance with appropriate accounting policies and in full compliance with
the Intemational Public Sector Accounting Standards (IPSAS), ensuring transparency and accuracy in
reporting.

Fln anclel..Performance
In the financial year 2023/2024, the Fund disbursed loan amounting to Kshs.3,400,000, rcflecting a
cautious approach to financial management during this period. The Fund managed to recover a total
of Kshs 2,882,416-60 from existing beneficiaries, demonstrating ongoing efforts to maintain financial
stability and recover funds previously disbursed. Despite these recoveries, the Fund still faces a
significant challenge with a balance of Kshs 16,846,602 which are non-performing loans. That have
not been serviced as expected, posing a risk to the Fund's financial health.

The non-pcrforming loans represent a substantial portion of the Fund's outstanding liabilities and
highlight the need for improved loan management skategies. Addrcssing this issue is crucial for the
Fund's future sustainability and its ability to continue supporting the county executive staffeffectively.
The Fund is committed to enhancing its recovery efforts and exptoring new measures to mitigate the
risks associated with loan defaults.

Future Outlook
Looking ahead, the Fund is determined to expand its impact by increasing the number of loans
disbursed to a broader segmont of the county executivc staff. This expansion is aimcd at improving
the lives and livelihoods of the workforcq who play a vital role in the county's operations. The Fund
has already begun issuing mortgage loans to County Exccutive Committce Members and plans to
extend this initiative to othcr county staffmembers in the near future. This strategic move is expected
to boosl morale among thc staff and support their aspirations for home ownership and property
improvement.

I mplementation Challenges
The implementation of thc Fund has encountercd several challengcs, which havc impedcd its ability
to fully realizc its objectivcs. Onc of the primary challenges is thc limited size of the revolving fund
kitty, which is currently insuflicicnt to support the entire county executive staff. To date, the Fund has
only been able to assist the County Executive Committee Members (CECMs). Howevcr, even this
limitcd support has faccd obstacles due to political intcrfercnce following thc impeachmcnt of thc
second govemor of Kiambu County.

This political instability has disruptcd thc loan scrvicing proccss, particularly becausc the Fund's
operations rely hcavily on thc dcduction of loan rcpayments through thc salary chcck-offsysrcm. Thc
political challengcs have crcated unccrtaintics, Ieading to dclays and difficulties in loan rccovery.

xl
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Moreover, the Fund is grappling with the issue of non-pcrforming loans, a chatlangc that is
compoundcd by the lack of a documented approach to handling such defaults. This siruation is
unprecedented, and the absence of a clear strategy has made it diflicult to address the problem
effectively. The Fund recogrrizes the need to dcvelop and implement robust measures to mitigate the
risks associated with loan defaults and ensure the long-term sustainability of the mortgage scheme.

Conclusion
ln conclusion, while the Kiambu County Executive Staff Mortgage Scheme Fund has made
significant strides in recovering funds and supporting a portion ofthe count5r executive staff, it is clear
that several challenges remain. The Fund's future success will depend on its ability to overcome these
challenges, expand its support to I larger number of staffmernbcrs, and ensure the sustainability of its
operations. The Fund is committed to addressing these issues hcad-on and is optimistic about the
positive impact it will continue to have on the lives of the county executive staffin the years to come.

Signed: lllk--"----
CPA Davld Kllru Matu

Fund Admlnlstrelor

l5'r November 2024

x
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7. Statement of Performance against Predetermlned Objectives for FY 202312024

The primary objective of the Kiambu County Executive Mortgage Scheme Fund is to provide
mortgage facilities to Kiambu County Exccutive staff. This initiative aims to ensure that the staffhave
access to aflordable housing, thereby enhancing their well-being and financial stability.

Progress on the Attelnment of Strateglc Development ObJectlves

Thc table below outlines the progress made toward achieving the stated objectives of the Kiambu
County Executive Mongage Scheme Fund:

This performance underscores the County's unwavering commitment to providing its staffwith access
to affor&ble housing, which is a critical component of their overall well-being and job satisfaction.
By ensuring that the rcvolving fund remains operationsl and actively pursuing the repayment of loans,
the County is taking important steps to sustain this initiative. Additionally, the fund is currently in the

Process of developing a comprehensive S-year strategic plan. The development of a S-year smtegic
plan will further enhance the fund's ability to achieve its long-term objectives, ensuring that more staff
mcmbcrs can bcnefit from this essential program.

This pmgress is indicative of the positive impact the Mortgage Scheme Fund has on the lives of thc
County Executive stafi fostering a motivsted and stable workforce that is better equipped to serve the
people of Kiambu County.

P m ob tive 0utcome Indicator Performance

Mortgege

o support

ecutive staff
accessrng

ortgage

nty

ilities

umber of sta
fiting from

mortgage

creased

cility

ercentage of
Ilicers motivated
work with the

ounty due to
ss to mortgage

facilities

n the FY 202312024, significant
gress was made in maintaining

e opcrational status of the
olving fund. This was achieved
ugh diligent follow-up on the
yment of outstanding loan

alances from benefi ciaries
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8. Corpor.te Governance Statement

During the fiscal year under review, the Loan Advisory Comminee of the Kiambu County Executivc
StaffMortgage Scheme Fund held two formal meetings. Notably, every member of the committee
was prcsent at each meeting, underscoring their dedication and commitmenl to the effective
management of the Fund. These meetings provided a crucial platform for discussing and making
decisions on key maters related to the Fund's operations and govemance.

The structure and composition of the Kiarnbu County Loans Managernent and Advisory Committee
are explicitly stipulated under Regulation 7(l) of the Kiambu County Executive Staff Mortgage
Scheme Fund Regulations, 2016. This regulation ensures that the committee is appropriately
constituted to fulfill its mandate. The comminee is entrusted with several critical functions that are
vital to the success and sustainability of the Fund:

Consldcretlon and Approvd of Mortgrge Loan Appllcrdons: The committee is
rcsponsible for thoroughly reviewing and approving all applications for mortgage loans. This
prccess is conducted with meticulous attcntion to detail, ensuring that each application meets
the establishcd crircria and aligns with the overall objectives of the Fund. The committee's
diligencc in this arca ensures that only eligible and deserving applicants benefit from the Fund.
Approvd of Houslng Development end Finenclrl Proposels: The committee plays a
pivotal role in the evaluation and approval ofall housing dcvelopmcnt initiatives and financial
proposals that are presented in connection with the Fund. This funaion is crucial in enzuring
that the Frmd's resources are allocated to projects that are financially sound, viable, and
contribute to the housing goals of the county.
Approval of Dlsbursement Crlterla: The committee is also rcsponsible for setting and
approving the criteria for the disbursement of funds. This involves dweloping clear, fair, and
transparent guidelines to govem how the Fund's resources are distributed. By doing so, the
committee helps to maintain the integrity and fairness of the Fund's operations, ensuring that
all disburscrnents are conducted in a manner that is equitable andjust.
Executlon of Additional Dudes es Directed: Beyond these core rcsponsibilities, thc
committee is also tasked with performing additional duties as may be directed by the County
Executive Member. These duties are aimed at ensuring the proper and effective management
of the Fund, and they reflect the committec's flexibility and responsiveness to the evolving
necds of the Fund and its stakeholders.

Thc appointmcnl and removal of committcc membcrs are govcmed by the provisions set forth in thc
Kiambu County Exccutive Staff Mortgage Fund Rcgulations, 2016. This ensurcs that the process is
conducted with transparency, fairness, and accountability, thereby upholding the integrity of the

committee.

ln a significant dcvelopmcnt, the Fund is in the process of drafting and finalizing a Board Charrer for
thc ycar 2023/2024. This Charter is cxpcctcd lo seryc as a comprchcnsivc guidc for the govcmancc
and opcrations of the Board, outlining its rolcs, rcsponsibilities, and bcst practices. The dcvelopmcnt
of the Charler rcpresents the Fund's ongoing commitment to enhancing its governancc framcwork and
cnsuring that it opcratcs in line with the highest standards of corporatc govemance.

2

J

4
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It is noteworthy that during the year under review, no training sessions were conducted for the Board
members. Despite the absence of formal training, the members demonstrated a commendabte
understanding of their roles and responsibilities. Additionally, it is important to highlight thar rhe
committee members did not receive any form of remuneration, including meeting allowances, for
their service during the year. This reflects their dedication to serving the Fund and the county with
integrity and selfl essness.

xv
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Finally, it is with great satisfaction that we report there were no instances of conflict of interest or
unethical conduct within the committee during the year. The members of the committee conducted
themselves with the utmost professionalism, adhering srictly to the ethical standards and guidelines
that govem the operations ofthe Fund.
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9. Management Dlscusslon and Analysls

This Management Discussion and Analysis provides a comprehensive overview of the financial
activities ofthe Kiambu County Executive StaffMortgage Scheme Fund for the fiscal year ending on
30th Junc 2024.|t is designed to offer a clear perspective on the Fund's performance, including key
financial events, operational changes, and significant developments. For a complete understanding,
this analysis should be read in conjunction with the Fund's Financial Statements. These statements are
prepared in accordance with established accounting policies and in compliance with Intemational
Public Sector Accounting Standards (IPSAS), ansuring accuracy and transparency.

During the fiscal year 2023/2024, the comminee convened management and advisory meetings as

needed to review various requests from stalI mernbcrs. Tbese meetings are held to carefully evaluate
and address applications and proposals, ensuring they are managed effectively in alignment with the
Fund's objectives and availablc resounces.

Family Bank Ltd, the financial institution responsible for processing mortgage loans, conducted
thorough evaluations of applicants' rcpayment capacities. This assessment is crucial to ensurc that
loans are granted only to those who can meet their financial obligations. During the year, the
revolving firnd rcmained Kshs 85 million, reflecting no additional budgetary allocation for the
frnancial year 2023/2024. This limits the Fund's capacity to meet its obligations and respond to the
mortgtge needs of stalf mernbers.

LOAN PERFORMANCE DURING THE YEAR

25,@0,0m.0

20,m0,0m.o

t5,mo,om.o

!0,mo,0m.o

r r
TOTAL toan Upto lssugd C\,rin8 the Year

3O.(1r.2O24

Paynrerits for y€:r
202 31202 3

TOTAI, Loan Lrn(o

J 0.0'J.2021

At start ofthe year the fi:nd had Kshs 18,996,894.5 as loan balanccs, disburscd new loan during thc
financial year worth tkhs 3,400,000 and significant efforts were directed towards rccovering
outstanding amounts. A total of Kshs 2,882,416.60 was recovered from bcneficiaries over the pasl

twclve months, leaving a balancc of Kshs 20,M5,617.60 in pcrforming and non-pcrforming loans.

This rccovery cffort is cnrcial for maintaining the Fund's financial stability and managing its loan
portfolio cffcctivcly.

xvr
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LOAN INTEREST EARNED AND RECEIVED

. loan lnterest 2023/2024 . lnterest Accured

The Fund eamed intercst income totaling Kshs 551,139.75. out of which Kshs 483,753.6 remained
accrued during the year. This interest was accnred on both performing and non-performing toans at an
annual rate of 3oZ, compounded monthly. The interest has been recalculated for all loans from their
respective disbursement dates through the end ofthe financial year on 30th June 2023, ensuring that
the reported income accurately reflects the Fund's financial performance.

Despite these efforts, the Fund reported a modest surplus of Kshs 261,712 for the year. Nevertheless,
the Fund has demonstrated a strong commitrnent to regulatory compliance by meeting all statutory
requirements. This includes the timely submission of quarterly reports to the Controller of Budget and
the National Treasury, which helps ensure the Fund's adherence to regulstory standards.

The Fund has complied with the Public Finance Management Act, 2012, and the Kiambu County
Executive Staff Mortgag€ Schemc Fund Rcgulations, 2016. Adherence to these regulations is
essential for maintaining the Fund's integrity and opcrational transparency.

One of the major challenges faced by the Fund has been managing non-performing loans from the
previous administration. To address this issuc, management has initiated a recovery process using the
collateral charged against these loans. This proactive approach is critical for improving the Fund's
financial position and ensuring its long-term viability.

In conclusion, dcspitc facing challengcs, including the non-disbursement ofnew loans and managing
non-pcrforming loans, the Fund rcmains dedicated to eflcctive financial management and govemance
Through its rccovery cfforts and rcgulatory compliance, the Fund is working diligently to enhance its
financial stability and conlinue supporting staff morrgagc nccds.

)
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10. Envlronmentel end Sustrlnrblllty Repordng

Introduction

The Kiambu County Executive Staff Mortgage Schcme Fund is committed to promoting sustainable
development and environmelcal stewardship in its operations. This Environmental and Sustainability
Report outlines thc fund's efforts to integratc environmental and sustainabiliry principles into its
morlgage financing practices, contributing to the well-being of both staff members and the broader
Kiambu County community.

1. Environmental Impact Assessment

Energy Eltlciency ln Khrobu Homes: The fund actively encourages the inclusion of
energy-eflicient desigrrs in the homes it finances. For instance, the use of solar panels,
energy-saving appliances, and insulation techniques is recommended to reduce the energy
consumption of these homes.
Sustalnrble Resource Use ln Constructlon: The fund advocates for the use of locally
sourced, sustainable building materials in Kiambu county. This not only supports the local
economy but also minimizes the carbon footprint associated with transportation and
production.

2. Sustainabllity Prectlces Specilic to Kirmbu county

Blodiverslty Conservrtlon ln Kiernbu: The fund promotes the preservation of Kiambu's
unique biodiversity by encouraging the use ofnative plants in landscaping and the protection
ofnatural habitats in and around the properties it finances.

3. Social Responsibility in Kiambu county

Alfordable rnd Susteineble Housing for Staff: The fund is commined to providing Kiambu
County staffmernbers with access to affordable, sustainable housing. This includes financing
options for homes that meet both affordability and sustainability criteria.

Adherence to Environmental Regulations: Thc fund ensurcs that all financed projccts
comply with Kiambu County's environmcntal rcgulations, as wcll as national and
intemational standards. This includes adhcrence to environmental impact assessmcnts and
sustainablc dcvclopmcnt policies.
Transparency ln Reporting: Thc fund is commincd to transparcncy in its operarions,
regularly publishing reports on thc environmental and sustainability pcrformancc of rhc
propcrtics it financcs. Thesc rcports includc mcasurable outcomes and progress toward
sustainability goals.

xv r

4. Governance and Compliance within Kiambu county
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6. Long-Terrn SustainabiUty Strategy for Klambu county

Future Plenning Aligned with Kiambu's county Vision: The fund's long-term
sustainability strategy is aligned with Kiambu County's broader environmentat and
development goals. This includes contributing to rhe county's vision 2030 objectives,
particularly in housing and urban development.
lnnovation ln Sustalnable Houslng: The fimd encourages innovation in sustainable housing
within Kiambg such as the integration of renewable energy sources, grcen roofs, and smart
home technologies that contribute to environmental sustainability.

Conclusion

The Kiambu County Executive Staff Mortgage Scheme Fund is dedicated to fostering I sustainable
future for its staff members and the wider Kiambu county community. By integrating environmental
and sustainability principles into its mortgage financing practices, the fund not only enhances the
quality of life for its beneficiaries but also contributes to the long-term environmental health and
sustainability of Kiambu County.

xtx
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I t. Report of the Fund Commlttee

The Trustees submit their report together with the audited financial statements for the year ended June

30,2024 which show the stste of the Fund affairs.

l) Prlnclpal ectlvltles

The principal activities of the Fund are continuc to be provision of loans to members of staff for

purchase, development, renovation or repair ofa residential proPerty.

ll) Results

The results ofthe Entity for the year ended June 30,2024, are set out on page 14

lll) Fund Commlttee

The mcmbcrs of the Fund Committee who served during the ycar ane shown on page v. During the

ycar anded June 30, 2024,no firnd committee retircd/ resigned.

lv) Audltors

The Auditor-General is rcsponsible for the statutory audit of the Fund in accordance with Article 229

of the Constitution of Kenya and the Public Audit Act 2015

By Order of the Board

David Kllru Metu
Fund Admlnlstrator
Dete: l5'r November 2024

xx
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12. Statement of Fund Commlltee Responslblllties

Section 8l or 164 of the Public Finance Management Acl,2012 and County Public Fund established

by Public Finance Management and Kiambu County Executive Staff Mortgage Scheme Fund

Regulations, 2016, requirc the Fund Committee to prepare financial statements in respect of that

Entity, which give a true and fair view of the state of affairs ofthe fund at the end of the financial ycar

and the operating results of the fund for that year. The Fund Committee are also required to ensure that

the fund keeps proper accounting records which disclose with reasonable accuracy the financial

position of the fund. The Fund Committee is also responsible for safeguarding the assets of the fund.

The Fund Committee are responsible for the preparation and prcsentation of the fund's {inancial

statements, which give a true and fair view of the state of affairs of the fund for and as at the end of the

financial year (period) ended on June 30, 2024. This responsibility includes: (i) Maintaining adequare

financial management arrangements and ensuring that these continue to be effective thmughout the

reporting period; (ii) Maintaining pnoper accounting records, which disclose with reasonable

accuracy al 8ny time the financial position of the Entity; (iii) Desigrring, implementing and

maintaining internal controls relevant to the preparation and fair presentation of the financial

statements, and ensuring that they are free from material misstatements, whether due to error or fraud;

(iv) Safeguarding the assets ofthe fund; (v) Sclecting and appllng appropriate accounting policies;

and (vi) Making accounting estimates that are reasonable in the circumstances.

xxt

The Fund Committee accept responsibility for the fund's financial statements, which have been

prepared using appropriate accounting policies supported by reasonable and prudent judgments and

estimates, in conformity with lntemational Public Sector Accounting Standards (IPSAS), and in rhe

manner required by the PFM Act, 2012 and Kiambu County Executive StaffMortgage Scheme Fund

Regulations, 2016 .The Fund Committee are of the opinion that the fund's financial statements give a

true and fair view of the state of the fund's transactions during the financial ycar ended lune 30,2024,

and of the fund's financial position as at that date. Thc Fund Committec further confirms the

complctcness of the accounting records maintaincd for thc fund, which havc bccn relied upon in thc

preparation of the fund's financial statemcnts as wcll as (he adcquacy of the systems of intcmal

financial control.
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In preparing the financial statements, the Fund Committee have asscssed the eatity's ability to

continuc as a going concem.

Nothing has come to the attexrtion of the Fund Committee to indicate that the fund will not remain 8

going conccrn for at least the next twelve months fr,om the date of this statement.

Approval of the financlal statemenas

The Fund 's financial statements were approved by the Board on t 5h November 2024 and signed on its

behalfby:

Peter Ndegwa

Chrlrperson of the Fund ttec

Davld Kilru

Fund Admlnlstretor

xxlt
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REPORT OF THE AUDITOR-GENERAL ON KIAMBU COUNTY EXECUTIVE STAFF
MORTGAGE SCHEME FUND FOR THE YEAR ENDED 30 JUNE,2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kiambu County Executive Staff
Mortgage Scheme Fund set out on pages 1 to 62, which comprise the statement of

Report of the .4uditor-General on the Kiambu Counq' Executive Stalf Mortgage Scheme Fund for the year ended
30 June. 2024



financial position as at 30 June, 2024 and the statement of financial performance,
statement of changes in net assets, statement of cash flows and statement of comparison
of budget and actual amounts for the year then ended and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.
I have obtained all the information and explanations which to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kiambu County Executive Staff Mortgage Scheme
Fund as at 30 June, 2024 and of its financial performance and its cash flows for the year
then ended, in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and comply with the Public Finance Management Act, 2012 and the
Public Finance Management (Kiambu County Executive Staff Mortgage Scheme Fund)
Regulations,2016.

Basis for Qualified Opinion

1. lnaccuracies in the Comparative Balances of Receivables from Exchange
Transactions

The statement of financial position and as disclosed in Note 28 to the financial statements
reflects receivables from exchange transaction for current and non-current assets
comparative balances of Kshs.552,7 46 and Kshs. 1 8,267,784 totaling Kshs.1 8,820,530
while the ledger reflects opening balance totalling Kshs.18,996,894 resulting to
unexplained variance of Kshs.1 76,364.

ln the circumstances, the accuracy of the comparative balances of receivables from
exchange transactions could not be confirmed.

2. !nterest Received

The statement of cash flows reflects interest received amount of Kshs.68,892. Review of
the loan movement schedule revealed total amount of Kshs.67,505 for the interest paid
during the year of audit resulting to an unexplained variance of Kshs.1,387.

ln the circumstances, the accuracy of the interest received amount of Kshs.68,852 could
not be confirmed.

ln the circumstances, the accuracy and completeness of the own repayments could not
be confirmed.

Report of the Auditor-General on the Kiambu County Executive Stalf Mortgage Scheme Fund for the year ended
30 June, 2024
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3. Loan Principal Repayments

The statement of cash flows reflects loan principal repayment of Kshs.2,813,436.
However, review of the loan movement schedule revealed a total loan repayment amount
of Kshs.2,8'14,911 resulting to an unexplained variance of Kshs.1,475.



The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Kiambu County Executive Staff Mortgage
Scheme Fund Management in accordance with ISSAI 130 on the Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final expenditure
budget and actual on comparable basis totaling to Kshs.74,021,421 and Kshs.3,689,427
respectively, resulting to under-utilization of Kshs.70,331,994 or 95o/o of the budget. The
under-utilization affected the planned activities of the Fund and may have impacted
negatively on mortgage facility for the staff.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section of my report, I have determined that there are no other
key audit matters to communicate in my report.

Other Matter

ln the audit report of the previous year, several matters were raised under the Report on
Financial Statements and Report on Lawfulness and Effectiveness in Use of Public
Resources. Appendix I on progress on follow up of prior year Auditor's recommendations
indicate that some of the issues have been resolved. However, Management has not
provided evidence on how the resolution was arrived at. Therefore, the matters remain
unresolved.

The Management are responsible for the other information set out on page iii to xxi which
comprise of Key Entity lnformation and Management, The Fund Committee, Key
Management Team, Chairman's Statement, Report of the Fund Administrator, Statement
of Performance Against Predetermined Objectives, Corporate Governance Statements,
Management Discussion and Analysis, Environmental and Sustainability Reporting,
Report of the Fund Committee and Statement of Fund Committee Responsibilities. The
Other lnformation does not include the financial statements and my audit report thereon.

Report of the Auditor-General on the Kiambu County Executive StalJ Mortgage Scheme Fund for the year ended
30 June, 2024
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ln connection with my audit on the Kiambu County Executive Staff Mortgage Scheme
Fund financial statements, my responsibility is to read the other information and in doing
so, consider whether the other information is materially inconsistent with the financial
statements or my knowledge obtained in the audit or otherwise appears to be materially
misstated. lf based on the work I have performed, I conclude that there is no material
misstatement of this Other lnformation, I am required to report that fact. I have nothing to
report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

Non-Repayment of Loans

The statement of financial position and Note 28 to the financial statements reflects long-
term receivables from exchange transaction balance of Kshs.19,581,864. lncluded in this
balance is an amount of Kshs.16,846,602 advanced to three (3) individuals who are no
longer employees of the County Executive of Kiambu.

The loans were issued in July, 2018 and January, 2020 and repayment stopped in
June, 2020. Review of the ledger and individual repayment records revealed that the
three beneficiaries were not servicing their loans since interests and monthly instalments
were not being paid. Further, there was no documentary evidence provided in form of
correspondences with the beneficiaries showing efforts made by Management to recover
the outstanding amounts from the debtors.

This was contrary to Regulation 21(1) of the Public Finance Management (Kiambu County
Executive Staff Car Loan and Mortgage Scheme Fund) Regulations, 2016 which provides
that where the repayment of a loan is not made in accordance with the terms and
conditions of the loan, the sum of money due to the Fund shall be recoverable, without
prejudice to any other remedy, in civil proceedings in a court of law.

ln the circumstances, the accuracy and full recoverability of loan balance of
Kshs.19,581 ,864 could not be confirmed.

Report ofthe Auditor-General on the Kiambu County Executive Sta/f Mortgage Scheme Fundfor the year ended
30 June, 2024
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public SectorAccounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of flnancial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Report of the Auditor-General on the Kiambu County Execrtive Stalf Mortgage Scheme Fund for the year ended
30 June, 2024
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Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera I's Responsibil ities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
Iesponsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP CBS
AUDITOR-GENERAL

Nairobi

27 December,2024

Report of the Auditor-General on the Kiambu County Execttive Stalf Mortgage Scheme Fundfor the year ended
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 20'15.
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l{. Statemeoa of Financlel Performance for the year erded 30 June 2024

Notes FY 2023-2024 FY 2022-2023

Kshs Kshs
Revenue from non-erchan ge transactions

Transfers from other governrnents entities 6 0 0
Public contributions and donations 7 0 0
Transfcn in-kind 8

0 0
Revenue from erchange transsctlons
Interest income 9 551,140 626,961
Rendering of services t0 0 0
Rental revenue from facilities and equipment ll 0
Fees and other charges l2 0 0
Other income l3 0 0
Total revenue 551,140 526,961
Erpenses

Use of goods and services l4 289,42't 634,161

t5 0 0

0 0
Depreciation and amortization cxpense t7 0 0

r8 0 0
Contracted services l9 0 0
Grants and subsidies 0 0
Finance costs 2t 0

289,427 634,t61
Surplus/deficlt from operating activitles 261,712 (7,200)

Cain/Loss on sale of assets 22 0 0
Cainrl-oss on foreign exchange transaclions 23 0 0

Gain /Loss on fair valuc of investments 24 0 0
Impairment loss 25 0 0
Surplus/ (deficit) before tax 261,712
Taxation 26 0
Surplus(deficit) for the Year 0
Net Surplus for lhe year 26t,712

rI

rr

rI

0 0

0

Employee costs

Board Expenses t6

Repairs and maintenance

20

0
Total expenses

Othcr gains(losses)

(7.200)

0

0

(7,200)
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The notes set out on pages 8 to 60 form an integral part of these Financial Statements. The
Financial S set out on pages I to 7 were signed on behalf of the Fund committee by

Name: N

Chalrman of th
Commlttee

Date l5rt November 2024

Name: CPA David Kiiru

Fund Admlnlstrator

ICPAK MlNo:14797
Date 156 November 2024

Name: Anne Mugwe

Fund Accountent

ICPAK MA{o:21053
Date l5ih November 2024
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15. Statement ofFlnanclal Position rs at30 June2024

Notes w 2023-2024 w 2022-2023
Kshs IGhs

Assets

Curent Assets

Cash and Cash valents 27 70,016,367 73,421,42t
r tReceivables from Exchange Transactions.t 28 483,854 552,746
Receivables from Non-Exchange Transactions 29 0 0
Inventories 30 0 0
lnvestments in financial assets 3t 0 0
Total Current Assets 70,500.221 73,974,167

Non{urrent Assets
t'Receivables from Exchangc Transactions* + 28 19,581,8& 18,267,784
Investments in financial assets 3t 0
Property, Plant and Equipment 32 0 0
Intangible Assets 33 0 0
lnvestmert 34 0 0
Totd Non- Current Assets 19581,864 181267t7E4
Total Assets (A) 90,082,085 92,Ul,g5l
Lhbilltl€s
Current Llabililles

"Trade and Other Payablesr' 35 489,t52 5,859,553
trRefundable Deposits from Customersr* 36 1,406,931 1,444,137
Current Provision 37 0 0
Finance Lease Obl rgation 38 0 0
Defcrred Income 39 0 0

tionsEmployee Benefit 40 0 0
Current Portion of Borrowings 4t 0 0
Taxation 42 0 0
Total Current Liabilities I,896,083 7J03,690
Non{urrent Liabilities
Non-Currcnt Provisions 37 0 0
Non-Curren t Employec Bcncfit Obligation 40 0
Borrowings 4l 0

tyScrvicc Concession Liabili 0 0
Dcferrcd Tax Liabilitics 44 0 0
Total Non- Current Liabilities 0
Total Liabilities (B) I,896,083 7J03,690

)Net Assets (A-B 88,186,002 84,938,251

rIr

rI

rI

I
)

0

0

0
43

0
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Represented By:
Reserves 0 0
Accumulated Surplus 3, t 86,002 -61,739
Revolving Fund 85,000,000 85,000,000
Capital Fund 0 0
Net Assets 88,186,002 84,938,261

Ir

Reler olso lo Nolc 54c (Prlor year adjustments) for correctlon of enon in the opening balance

ofi
*'Refu ndoble Deposits lrom Custom en * r
*tRcceivabla lrom Exchangc Transoctions** (Both current ond non-cuffenl)
*'Trode and Other Poyobles**

The statements set out on pages I to 7 were signed on behalf of the Fund Comminee by

Name: Peter N
Chalrmrn of the
Commltlee

Date l5't November 2024

Name: CPA Devid Kiiru

Fund Admlnlstntor

ICPAK MlNo:.14797
Date l5tb November 2024

Neme: CP ne Mugwe

Fund Accountent

ICPAK M/ltlo:21053
Dete l5ti November 2024
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Description
Revalurtlo
n reserve

Felr
yrlu

e

rdJu
stme
nt

reser
ve

Accumulrte
d surplus

Revolving
Fund

CepltaU

Develop
ment

GrentV
Fund

K^shs Ksh I rsns Kshs Kshs Kshs

Balance As At I luly 2022
0 0 -54,539

80,000,0
00 0 79,945,461

Revaluation gain 0 0 0

Fair value adjustment on
investments 0 0 0 0 0 0

SurpluV deficit for the year 0 0 -7,200 0 0 -7,200
Funds received During the
year 0 0 0

5,000,00
0 0 5,000,000

Transfen from accumulated
surplus to revolving fund 0 0 0 0 0 0

Capital/development grants
received during the year 0 0 0 0 0 0

Belrnce as at 3(Nh June
2023 0 41,739

85,000,0
00 0 u,g3g,26l

Balance as at I st luly 2023
0 0 -61,739

85,000,0
00 0 u,93g,26l

Revaluation gain 0 0 0 0 0 0

Prior-Period Adjust.
(Shared Profit) Nole 54a 0 0 2,873,523 0 0 2,873,523

I Prior-Period Adjust.
(Provisions written back)
Note 54b 0 0 n2,506 0 0 n2,506
Restated Balances

0 0 2,924,290
85,000,0

00 0 87,924,290
Surplus/ (deficit) for the
year 261,'n2 0 0 26t,7 t2
Funds received During the
year 0 0 0 0 0 0

Transfers from accumulated
surplus lo revolving fund 0 0 0 0 0 0

Capital/development grants
received during the year 0 0 0 0 0

Balance as at 30th June

2024 0 3,186,002
85,000,0

00 0 E8,186,002 l

16. Stetement ofChanges in Net Assets for the year ended 30 Jrlne 2021

Total

5

l

l

s

0

0

0

0
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17. Statement of Cash Flows for the year ended 30 Jtne 2024

FY 2023-2024 FY 2022-2023

Notes Kshs Kshs
Crsh flows from opentlng actlvlties
Recelpts

0 0
Public contributions and donations 0 0
Interest received 68,89r.90 626,961.00
Rendering of services 0 0
Rental revenue from facilities and equipment 0 0
Fees and other charges 0 0
Otler Receipts 0 0
Totel recelpts 68,891.90 626,961.00
Payments

Use of goods and services -2,887,380.50 -634,16t.00
0 0

Board Expenses 0 0
Repairs and maintenance 0 0
Contracted serviccs 0 0

0 0
Finance costs 0 0
Total prymerts -2,887J80.50 434,151.00
Net cesh flows from(used in) opentlng rctivlties 45 -2,t1E,488.60 -7,200.00

Cash flows from investing ectlvities

Purchase ofPPE 0
Purchase of lntangible assets 0 0

0 0
Proceeds from loan principal repayments 2,813,434.60 6,866,28 r.00
Loan disbursements paid out -3,400,000.00 0
Purchase of investments 0 0
Proceeds from sale of inveslments 0 0
Net cgsh flows from(used in) investing activities -586,565.40 6,866,281.00
Cash flows from financing ,ctivities

0 5,000,000.00
Proceeds from borrowings 0
Repaynent of borrowings 0
Net cash flows from finrncing Activities 0 5,000,000.00
Net increase/(decreese) in cesh & Cash equivalents -3,405,054.00 r r,859,081.00
Cash and cash equivalents at the beginning (l'r July) 27 73,421,42t.00 61,562,340.00
Cash and cash equivelents 8t the end (30tr June) 27 70,016367.00 73,421,421.00

r
r

I
rII

r

6

Transfers from other govemments entities

Employec costs

Crants and subsidies

0

Proceeds from sale ofPPE

Revolving fund receipts

0

0
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Orlglnel
budget

Flnd
budget

Actuel on

companbl
e basls

Perfor
lnIDGE

dlffere
nce

Kshs Kshs Kshs Kshs

a b d e{c{) f=d/crlfi)

Transfers from Other
Governments entities I12,500,000 -l12,500,000 0 0 0 0%
Public Contributions and
Donations ] 0 0 0 0 0%

600,000 0 600,000 55 1, 140 48,860 92o/o

Rendering ofServices 0 0 0 0 0 0%
Rental Revenue from
Facilities and Equipment 0 0 0 0 0 0%
Fees and other charges 0 0 0 0 0 0%
Other lncome 0 0 0 0 0%
Un-spent Balances 73,42t,421 0 73,421,42t 73.421.421 0 t00%
Total Income 186.521,421 -t r2,500.000 74,021,42t 73,972,561 48,860 l00o/"

Use ofGoods and
Services 600,000 0 600,000 l 289,427 0
Employee costs 0 0 0 0 0 0%
Board Expcnses 0 0 0 0 0 0%

0 0 0 0 0 0%
Contracted Services 0 0 0 0 0 0%
Orants and Subsidies 0 0 0 0 0 0%
Loan Disbursement 185,921,421 -l12,500,000 73,421,421 3,400,000 0 5%
Totel Erpenditure 186,521,421 -u2500,000 74,02t,42t 3,689,427 0 53c/o

Surplus for the perlod 0 0 0 70,283,134 48,860
Capital Expenditure 0 0 0 0

18. Statement of Comperlson ofBudget rnd Actual amountr for the year ended 30 June 2024

BudRet notes :

D The bank which odministet's thefund has not yet deduaed its administration feelor Financial
Year2023/2024 which has contributed to an under-absorption in the use ofgoods and
seruices (48%o). Onl1,Ksh. 3,400,000 was disbursed, as only one loan opplicotion was
suhntitted and approved during the 2023/2024 financial ysa7. This also led to
under-absorplion in loan disbursemenl.s (5%o), resulting in an overoll obsorption rate of 5 3o/5.

D The change.s betu,een lhe original andfnal budgel occurred due to th,o supplementary
budgets approved by the Couny'Assembly during the Financial year ended 30th June 2024.

o/o ol
utlllzrtlon

7

Adjustments

Kshs

s= (e+b)

Revenue

0
lnterest income

0

Erpenses

48%

Repairs and
Maintenance

0
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19. Notes to the Flnancial Statements

l. General Informatlon

Kiambu County Executivc Staff Mortgage Scheme Fund is established by and derives its

authority and accountability from Public Finance Management and Kiambu County

Executive StaffMortgage Scheme Fund) Regulations, 2016. The Entity is wholly owned by

the Govemment of Kenya/County Government of Kiambu and is domiciled in Kenya. The

Entity's principal activity is The Fund's principal activity is to provide loans to members of
staff for purchase, development, renovation or repair of a residential property.

2. Statement of Complience and Basis of Preparation

The financial statements have been prepared on a historical cost basis except for the

mcasurement at re-valued amounts of certain items of property, plant and equipment,

marketable securities and financial instruments at fair value, impaircd assets at their estimated

recoverable amounts, and actuarially daermined liabilities at their present value. The

preparation of financial statements in conformity with International Public Sector Accounting

Standards (IPSAS) allows the use of estimates and assumptions. It also requires management

to exercise judgment in the process of applying he Entity's accounting policies. The areas

involving a higher degree ofjudgment or complexity, or where assumptions and estimates are

significant to the financial statements, are disclosed in Note 5 of these financial statements.

The financial statements have been prepared and presented in Kenya Shillings, which is the

functional and reporting currency of the Entity. The financial statements have been prepared

in accordance with the PFM Act 2012, the State Corporations Act and International Public

Sector Accounting Standards (IPSAS). The accounting policies adopted have been

consistently applied to all the years presented.

tt
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3. Adoption ofNew and Revlsed Standerds

i. Ncw and amendcd stendards and interpretations in issue bu, no, yet elfeaive in lhe year

eaded i0 June 2024.

Stendard pllective date end lmpact:
PSAS 43:

standard sets out the principles for the recognition, measuremen

tation, and disclosure ofleases. The objective is to ensure that lessees

esson provide rclevant information in a manner that faithfully represents

ons. This information gives a basis for users of financial statements

ess the e(fect that lcases have on the financial position, financial performanc

new standard requires entities to recognise, measure and present informati

This standord hos no *pecled impacl on thefund

e l" lanuary 2025

d cashflows of an Entity

right ofuse assets and lease liabilities.

on- Current

iscontinued

S 44:

Held for
ale and

tions

ssets that meet the criteria to be classilied as held for sale to be measured at

ower of carrying amount and fair value less costs to sell and the depreciation o

ssets that meet the crileria to be classified as held for sale to be prcsen

tely in the stat€ment of financial position and the results of discon

tions to be prcsented separately in the statement of financial performance

This standad has no *pectcd impaal on thelund

Ie Jonuary 2025e

assets to cease and:

AS 45:

perty Plant and

uipment

e standard supersedes IPSAS l7 on Property, Plant and Equipment. IPSAS 4

as additional guidance,/ new guidance for heritage assets, infrastructure asset

d measurement. Heritage assets were previously excluded from the scope o

AS l7 in IPSAS 45, heritage assets that satis$ the definition of PPE shall

ognised as assets if they meet the criteria in the standard. IPSAS 45 has

dditional application guidance for infrastructure assets, implementati

idance and illustrative examples. The standard has clarified existing principle

.g. valuation of land over or under the infrastructure assets, under- maintenanc

f assets and distinguishing significant parts of infrastructure assets.

ble ld Januory 2025

easurement

PSAS 46

e objective of this standard was to improve measurement guidance acro

PSAS by:

i. Providing further detailed guidance on the implementation of co

used measurement bases and the circumstances under which they shoul

be used.

ii. Clarifuing transaction costs guidance to enhance consistency ac

202le Joit ,, ou JI 4',

9

Standard requires,

This stondord has no expected impact on thefund
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lt Ea rly adoption ol sta ndards

The Entity did not early - adopt any new or amended standards in the financial year

IPSAS.

iii. Amending where appropriate guidance across IpSAS related t
measurement at recognition, subsequent measurement and measuremen
related disclosures.

standard also introduces a public sector specific measurement bases calt
he current operational value.
This stondard has no cxpected impoct on thefund

evenue

SAS 47:

standard supersedes IPSAS 9- Revenue from exchange transactions, Ip
I I Constructiotr conaacb and IPSAS 23 Revenue fiom non- exchan

actions. This standard brings all the guidance of accounting for reven
one standard. The objective ofthe standard is to establish the principl

t an entity shall apply to report useful information to users of financia
tatements about the nature, amount, timing and uncertainty of revenue and cas

This standard has no expected impact on thefund

Id Januory 2026

S 48:

fer Expensesrans objective ofthe standard is to establish the principles that a transfer prov
all apply to report useful information to users of financial statements about
ture, amount, timing and uncertainty of expenses and cash flow arising

fer expense hansoctions. This is a new standard for public sector entiti
to provide guidance to entities that provide transfers on accounting

This standard hos no expected impoct on thefund

F January 2026

uch transfers

etirement Benefi
lans

AS 49

e objective is to prescribe the accounting and reporting requirements for
blic sector retirement benefit plans which provide retirement to public
ployees and other eligible participants. The standard sets the financia
tements that should be presented by a retirement benefit plan

This standard hos no expected inpact on thefund

Ja 02I un o 2 6ry

t0
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4. Summary of Slgnlflcent Accounting Policles

a) Revenue recognltlon

i)Revenue from non-erchenge transactlons

Fees and other charges

The Entity recognizes revenues from fees and other charges when the event occurs, and

the asset recognition criteria are met. To the extent that there is a related condition

attached that would give rise to a liability to repay the amount, deferred income is

recognized instead of revenue. Other non-exchange revenues are reoognized when it is

probable that the future economic benefirc or service potential associated with the asset

will flow to the Entity and the fair value of the asset can be measured reliably.

Trrnsferc from other government endtles

Revenues from non-cxchangc transactions with other government entities are measured

at fair value and recognized on obtaining control of the asset (cash, goods, services, and

property) if the transfer is free from conditions and it is probable that the economic

berrelits or service potential related to the asset will flow lo the Entiry and can be

measured reliably. To the extent that thcre is a related condition attached that would give

rise to a liability to repay the amount, the amount is recorded in the statement of financial

position and realised in the statement of financial performance over the useful life of the

assets that have been acquired using such funds.

ii) Revenue from erchange transactlons

Rendering of services

The Entity recognizes revenue from the rendering ofservices by reference to the stage of

completion when the outcome of the transaction can be estimated reliably. The stage of

completion is measured by reference to labour hours incurred to date as a percentage of

total estimated labour hours. Where the contract outcome cannot be measured reliably,

revenue is recognized only to the extenl that lhe expenses incurred are recoverable.

il
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Interest lncome

Interest income is accrued using the effective leld method. The effective yield discounts

estimated future cash receipts through the expected life of the financial asset to that asset's

net carrying amount. The method applies this yield to the principal outstanding to determine

interest income each period.

Rentel lncome

Rental income arising from operating leases on investment properties is accounted for on a

straighfline basis over the lease terms and included in revenue.

b) Budget information

The original budget for the 2023D024 was approved by the County Assembly in lune 2023.

Subsequent rcvisions or additional appropriations were made to the approved budget in

accordance with specific approvals from the appropriate authorities. The additional

appropriations arc added to the original budget by the Entity upon receiving the respective

approvals to conclude the final budget. The Entity recorded additional appropriations of
zero onthe2023/2024budget following the goveming body's approval. The Entity'sbvdget

is prepared on a different basis to the actual income and expenditure disclosed in the

financial statements. The financial statements are prepared on an accrual basis using a

classification based on the nature of expenses in the statement of Iinancial performance,

whereas the budget is prepared on a cash basis. The amounts in the financial statements were

recast from the accrual basis to the cash basis and reclassified by presentation to be on the

same basis as the approved budget. A comparison of budget and actual amounts, prepared

on a comparable basis lo the approved budget, is then presented in the statement of

comparison of budget and actual amounts. In addition to the Basis difference, adjuslments to

amounts in the financial statements are also made for differences in the formats and

classification schemes adopted for the presentation of the financial statements and the

approved budget.
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c) Taxes

Current lncome ter

Current income tax assets and liabilities for the current period are measured at the amount

expected to be recovered from orpaid to the taxation authorities. The tax rates and tax laws used to

compute the amount are those that are enacted or substantively enactcd, at the reporthg date in the

area where the Entity opentcs and generates taxable income. Current income tax relating to items

recognir€d dircctly in net asseB is recognized in net assets and not in the statement of financial

performance. Management periodically evaluates positions taken in the tax returns with respect to

situations in which applicable tax rcgulations are subject to ioterpretation and establishes

provisions where appropriate.

Deferred tar

Deferrcd tax is provided using the liability method on temporary dilferences between the tax bases

ofassets and liabilities and their carrying amounts for financial reporting purposes at the reporting

date. Deferrcd tax liabilities are recognized for all taxable temporary diffcrences, except in respect

oftaxable temporary dilferences associated with investrnents in controlled entities, associates, and

interests in joint venhres, when the timing of the reversal of the temporary differences can be

controllcd and it is probable that thc ternporary diffcrenccs will not rcverse in the foresecable

future. Deferred tax assets are recognized for all deductible temporary differences, the carry

forward ofunused tax credits, and any unused tax losses. Deferred tax assets are recognized to the

extent that it is probable that taxable profit will be available against which the deductible

temporary differences, and the carry forward of unused tax credits and unused tax losses can be

utilized, except in resp€ct of deductible temporary differences associated with investments in

controlled entities, associates and interests in joint ventures, deferred tax assets are recognized

only to the extent that it is probable that the temporary differences will reverse in the foreseeable

future and taxable profit will be available against which the temporary differences can be utilized.

The carrying amount of defened tax assets is reviewed at each reporting date and reduced to the

extent that it is no longer probable that sufficient taxable profit will be available to allow all or part

of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each

reporting date and are recognized to the extent that it has become probable that future taxable

profits will allow the defened tax asset to be recovered. Deferred tax assets and liabilities are

measured at the tax rates that are expected to apply in the year when the asset is realized or the

liability is senled, based on tax rates (and tax laws) that have been enacted or substantively

enacted at the reporting date. Deferred tax rclating to items recognized outside surplus or deficit is

recognized outside surplus or deficit. Deferred tax itenrs are recognized in correlation to the

l3
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underlying transaction in net assets. Deferred tax assets and deferred tax liabilities are offset ifa
legally enforceable right exists to set off current tax assets against current income tax tiabilities

and the deferred taxes relate to the same taxable Entity and the same taxation authority.

Sales tax

Expenses aad assets are recognized net of the amount ofsales tax, except:

i) When the sales lax incurred on a purchase ofassets or services is not recoverable from the

taxation authority, in which case, the sales tax is recognized as part of the cost of
acquisition of the asset or as part of the expense item, as applicable.

ii) When receivables and payables are stated with the amount of sales tax included

The net amount of sales tax recoverable from, or payable to, the taxation authority is

included as part ofreceivables or payables in the statement of financial position.

t4

d) Investment property

Investment properties are measured initially at cost, including transaction costs. The carryng

amount includes the replacement cost of components of an existing investrnent property al the

time that cost is incurred if the recognition criteria are met and excludes the costs of
day-to{ay maintenance of an investment property. Investment property acquired through a

non-exchangc transaction is measured at its fair value at the date of acquisition. lnvestment

properties are derecognized either wben they have been disposed of or when the investment

Properly is permanently withdrawn from use and no future economic benefit or service

potential is expected from its disposal. The diflerence between the net disposal proceeds and

the carrying amount of the asset is recognized in the surplus or deficit in the period of
de-recognition. Transfers are made to or from investment property only when there is a

change in use.
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e) Property, plant, rnd equipment

All property, plant, and equipment are statd at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly atributable to the acquisition of
the items. When significant pads ofproperty, plant and equipment are required to be replaced

at intervals, the Entity recognizes such parts as individual assets with specific useful lives and

depreciates them accordingly. Likewise, when a major inspection is performed, its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the

recognition criteria are satisfied. AII other repair and maintenance costs are recognized in

surplus, or deficit as incuned. Where an asset is acquircd in a non-exchange transaction for nil

or nominal consideration the asset is initially measured at its fair value.

f) Leases

Finance leases are leases that transfer substantially all the risks and benefits incidental to

ownership ofthc leased item to the Entity. Asscts held undcr a financc leasc are capitalized at

the commencement of the lease at the fair value of the leased property or, if lower, at the

present value of thc future minimum lease payments. The Entity also recognizes the

associatcd leasc liability at the inception ofthc lease. The liability recognized is measured as

the present value of the future minimum lease payments at initial recogrrition. Subsequent to

initial recognition, lease payments are apportioned between finance charges and reduction of

the lease liability so as to achieve a constant rate of interest on the rernaining balance of the

liability. Finance charges are recognized as finance costs in surplus or deficit. An asset held

under a finance lease is depreciated over the useful life of the asset. However, if there is no

reasonable certainty that the Entity will obtain ownership of the asset by the end of the lease

term, the asset is depreciated over the shorter of the estimated useful life of the asset and the

lease term.

Operating leases are leases that do not transfer substantially all the risks and benefits

incidental to ownership of the leased item to the Enrity. Operating lease payments are

recognized as an operating expense in surplus or deficit on a straight-line basis over the lease

term.

l5
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g) Intangible assets

Intangible assets acquired separately are initially recogrrized at cost. The cost of intangible

assets acquired in a non-exchange tmnsaction is their fair valuc at the date of the exchange.

Following initial recognition, intangible assets are carried at cost less any accumulated

amortization and accurnulated impairment losses. Internally generated intangible assets,

excluding capitalizel development costs, are not capitalized and expenditure is reflected in

surplus or deficit in the period in which the expenditure is incurred. The useful life of the

intangible assets is assessed as either finite or indefinite. Intangible assets with an indefinite

useful life are assessed for impairment at each reporting date.

h) Research and developmenl costs

The Entily expenses research costs as incurred. Development costs on an individual project

are recognized as intangible assets when the Entity e.an demonstrate:

i) The technical feasibility of completing the asset so that the asset will be available

for use or sale.

ii) Its intention to complete and its ability to use or sell the asset.

iii) How the asset will generate future economic benefits or service potential

iv) The availability of resources to complete the asset.

v) The ability to measure reliably the expenditure during development.

Following initial recognition of an asset, the asset is carried at cost less any accumulated

amortization and accumulated impairment losses. Amortization of the asset begins when

development is complete, and the asset is available for use. It is amortized over the period of
expected future benefit. During the period of development, the asset is tested for impairmenr

annually with any impairment losses recognized immediately in surplus or deficit.

l6
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Finenclal instruments

IPSAS 4l addresses the classification, messurement, and de-rccognition of financial assets and

financial liabilities, introduces new rules for hcdge accounting and a new impairment model for

financial assets. The entity does not have any hedge relationships and therefore the new hedge

accounting rulcs have no impact on the Company's financial statements. A financial instrument is

any contract that gives rise to a financial asset ofone antity and a financial liability or equity

instrument of another entity. At initial recognition, the entity measures a financial asset or

financial liability at its fair value plus or minus, in the case of a linancial asset or financial liability

not at fair value through surplus or deficit, transaction costs that are directly attributable to the

acquisition or issue of the financial asset or linancial liability.

e) Flnanclal assets

Clrssilication of linrnclal assets

The entity classifies its financial assets as subsequently measurcd at amortised cost, fair value

through net assee/ equity, or fair value through surplus and deficit on the basis ofboth the entity's

management model for financial assets and the contractual cash flow characteristics of the

financial asset. A financial asset is mcasured at amortized cost when the financial asset is held

within a mansgement model whose objective is to hold financial assets in order to collect

contractual cash flows and the conbactual terms ofthe financial asset give rise on specified dates

to cash flows that are solely payments ofprincipal and interest on the principal outstanding. A

financial assct is measured at fair value through net assetv equity if it is held within the

management model whose objective is achieved by both collecting contractual cashflows and

selling financial assels and the contractual terms of the financial asset give rise on specified dates

to cash flows that are solely payments of principal and interest on the principal amount

outstanding. A financial asset shall be measured at fair value through surplus ordeficit unless it is

measured at amortized cost or fair value through net assetV equity unless an entity has made an

irrevocable election at initial recognit.ion for particular investments in equity instruments.

l7
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Subseguent meesurement

Based on the business model and the cash flow characteristics, the entity classifies its financial

assets into amortized cost or fair value categories for financial instruments. Movements in fair

value are pr€sented in either surplus or deficit or through net assets/ equity subject to certain

criteria being met.

Amortized cost

Financial assets that are held for collection of conaactud cash flows where those cash flows

represent solely payments of principal and interest, and that are not designated at fair value

through surplus or deficit, are measured at amonized cost. A gain or loss on an instrument that is

subsequently measured at amortized cost and is not part ofa hedging relationship is recognized in

profit or loss when the asset is de-recogrrized or impaired. Interest income from these financial

assets is included in finance income using the effective interest rate method.

Fair velue through net assets/ equity

Financial assets that are held for the collection of contractual cash flows and for selling the

financial assets, wher€ the assets' cash flows represent solely payments of principal and interest,

are measured at fair value through net assetV equity. Movements in the carrying amount are taken

through net assets, except for the recognition of irnpairment gains or losses, intercst revenue, and

foreign exchange gains and losses which are recognized in surpluVdeficit. Interest income from

these financial assets is included in finance income using the effective interest rate method.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An

estimate is made of doubtful receivables based on a review of all outstanding amounts at the

year-end.

lti
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Feir velue through surplus or delicit

Financial assets that do not meet the criteria for amortized cost or fair value through net assets/

equity are measured at fair value through surplus or deficit. A business model where the entity

manages financial assets with the objective of realizing cash flows through solely the sale of the

assets would result in a fair value through a surplus or deficit model.

Impeirment

The entity ass€sses, on a forward-looking basis, the expected credit loss ('ECL') associated with

its financial assets carried at amortized cost and fair value through net assetVequity. The entity

recognizes a loss allowance for such losses at each reporting date.

b) Flnenclal llabllitles

Clesslllcetlon

The entity classilies its liabilities as subsequently measured at amortized cost except for financial

liabilities measurcd through profit or loss.

i) Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was received

through non+xchange transactions (for no cost or a nominal cost), the cost of the inventory is its

fair value at the date ofacquisition. Costs incurred in bringing each product to its present location

and conditions are accounted for, as follows:

i) Raw materials: purchase cost using the weighted average cost method.

ii) Finished goods and work in progress: cost ofdirect materials and labour and a proportion of

manufacturing overheads based on the normal operating capacity bul excluding borrowing

costs.

After initial recognition, inventory is measured at the lower of cost and net realizable value.

However, to the extent that a class of inventory is distributed or deployed at no charge or for a

nominal charge, that class of inventory is measured at the lower of cost and current replacement

cost. Net realizable value is the estimated selling price in the ordinary course of operations, less

the estimated costs of completion and the estimated costs necessary to make the sale, exchange, or

distribution. Inventories are recognized as an expense when deployed for utilization or

consumption in the ordinary course of operations of the trnllry.
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j) Provisions

k) Contingent llebilities

The Entity does not rccognize a contingent liability but discloses details ofany contingencies in

the notes to the financial statements unless the possibility of an outflow of resources embodlng

economic benefits or service potential is remote.

l) Contingent ass€ts

The Entity does not rer,ognize a contingent asset but discloses details of a possible asset whose

existence is contingent on the occurrence or non-occurrerce of one or more uncertain firfure

evenls not wholly within the control of the Entity in the notes to the financial statements.

Contingent assets are assessed continually to ensure that developments are appropriately reflected

in the financial statements. If it has become virtually certain that an inflow ofeconomic benefits or

service potential will arise and the asset's value can be measured reliably, the asset and the related

revenue are recognized in the financial statements of the period in which the change occurs.

20

Provisions are recognizcd when the Enlity has a present obligation (legal or constructive) as a

result ofa past evcnt, it is probable that an outflow ofresources embodying economic benefits or

service potential will bc rcquired to settle the obligation and a reliable estimaae can be made of the

amount of the obligation. Whue the Entity expects some or all of a provision to be rcimbursed, for

example, under an insurance contract, the reimbursanent is recognized as a separate asset only

when the reimbursement is virtually certain. The expense relating to any provision is presented in

the statement of financial performance net of any rcimbursement.
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o) Employee benellts

Retlremenl beneflt plans

The Entilyprovides retirement bencfits for its employees and directors. Defined contribution plans

are post-employment benefit plans under which an Entity pays fixed contributions into a separate

Entity (a fund) and will have no legal or constructive obligation to pay further contributions if the

fund does not hold sufticicnt assets to pay all employee benefits rclating to employee service in the

current and prior periods. The contributions to fund obligations for the payment of retirement

benefits are charged against income in the year in which they become payable. Defined benefit

plans are post-employment benefit plans other than dcfined<ontribution plans. Thc defined

bcnefit fimds arc achurially valued tri-annually on the projccted unit crcdit method basis. Deficits

identified are recovered tluough lump sum payments or increased futurc contributions on a

proportional basis to all participating employers. The contributions and lump sum payments

reduce the post-employment benefit obligation

p) Forelgn curretrcy tmnsecdons

Transactions in foreign currencies are initially accounted for at the ruling rate ofexchange on the

date of the transaction. Trade creditors or debtors denominated in foreign currency are reported at

the statemenl of financial position reporting date by appllng the exchange rate on that date.

Exchange differences arising from the settlement ofcreditors, or from the reporting ofcreditors at

rates different from those at which they were initially recorded during the period, are recognized

as income or expenses in the period in which they arise.

2t

m) Nature and purpose ofreserves

The Entity creates and maintains rcsewes in terms of specific requirements. The entity mains

revenue rcserve to finance its activities.

n) Changes in accounting policies end estimates

The Entity recognizes the effects ofchanges in accounting policy retrospectively. The elfects of
changes in accounting policy are applied prospectively ifretrospective application is impractical.
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q) Borrowing costs

Borrowing costs are capilalized against qualifring assets as part of property, plant and equipment.

Such bonowing costs are capitalized over the period during which the asset is being acquircd or

constructed and borrowings have been incurred. Capitalization ceases when the construction of
the asset is complete. Further borrowing costs are charged to the statement of financial

performance.

r) Releted parties

The Entity regards a related party as a person or an Entity with the ability to exert contol

individually or jointly or to exercise sigrificant influence over the Entity. Members of key

management are regarded as related parties and comprise the Fund Committees, Fund

Administrator, and senior managers.

s) Serviceconcession arrangemetrts

The Entity analyses all aspects of service concession arrangements that it enters in determining the

appropriate accounting treatment and disclosure requirements. In particular, where a private party

contributes an asset to the arrangement, the Entity recognizes that asset when, and only when, it

controls or regulates the services the operator must provide together with the asset, to whom it

must provide them, and at what pricc. In the case of assets other than 'whole-of-life'assets, it

controls, through ownership, beneficial entitlement, or otherwise - any significant residual

interest in the asset at the end ofthe arrangement. Any assets so recognized are measured at their

fair value. To the extent that an asset has been recognized, the Entity also recognizes a

corresponding liability, adjusted by a cash consideration paid or received.
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t) Cash end cesh equlvrlents.

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and higbly liquid investrnents with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and are subject to an insigrrificant risk ofchanges in value.

Bank account balances include amounts held at the Central Bank of Kenya and various

commercial banks at the ead of the financial year.

u) Compantlve llgures

Where necessary, comparative figures for the previous financial year lave been amended or

reconfigured to conform to the required changes in presentation.

v) Subsequent eyents

There have been no events subsequent lo the financial year end with a significant impact on the

financial statements for the year ended June 30,2024.
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5. Signlficant Judgments and Sources of Estimation Uncertainty

The preparation of the Enlity's financial statements in conformity with IPSAS requires

management to make judgments, estimates, and assumptions that alfect the reported amounts of
revenues, exPenses, assets and liabilities, and the disclosure ofcontingent liabilities, at the end of
the reporting period. However, uncertainb/ about these assumptions and estimates could resutt in

outcomes that require a material adjustment to the carrying amount of the asset or liability affected

in future periods. State all judgements, €stimates, and assumptions made:

Useful llves rnd rcsidurl vrlue

The uscful lives and residual values of assets are assessed using thc following indicators to infonn

potential future use and value from disposal:

a) The condition ofthe asset is based on

the assessment of experts employed by the Entity.

b) The nature ofthe asset, its susceptibility, and adaptability to changes in technology and

pfocesses.

c) The nature ofthe processes in which the asset is deployed.

d) Availability of funding to replace rhe

asset.

e) Changes in the market in relation to

the asset

Provisions

Provisions were raised and management determined an estimate based on the information

available. Additional disclosure of these estimates ofprovisions is included in Note 37. Provisions

are measured at the management's best estimate ofthe expenditure required to settle the obligation

at th€ reporting date and are discounted to present vatue where the effect is material.

24

Estimrtes and assumpdons.

The key assumptions concerning the furure and other key sources of estimation uncertainty at the

reporting date, that have a significant risk ofcausing a material adjushnent to the carrying amounts

of assets and liabilities within the next financial year,are described below. The Entitybasedits

assumptions and estimates on parameters available when the consolidated financial statements

were prcpared. However, existing circumstances and assumptions about future developments may

change due to market changes or circumstances arising beyond the conbol of the Ezlr'r). Such

changes are reflected in the assumptions when they occur. IPSAS 1.140
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6, Transferc from Other Government entitles

b) Tra nsfers from Ministry/Co u n ty Depr rtments

Descrlptlon
FY 2023-2024 FY 2022-2023

Kshs Kshs

Unconditional Crants

Operational Grant 0 0

Unconditional development grants 0 0

Other Grants(speciry) 0 0

Total Unconditional Grants 0

Conditional Grants amortised,/ transferred to revenue

Development Grant 0 0

Operational Grant 0 0

Other Organizational Grants Gpeci&) 0 0

Total Government Grants and Subsidies 0 0

Nrme of The Entity
Sendlng the Grent

ADount
recognized to
Strtement of
Flnrnchl
performenca

Amouot
deferred

under
deferred

income.

Amount
recognised lr
capltrl fund.

Totrl
tmnsfers FY
2023-2024

FY
2023-2024

Kshs Kshs Kshs Kshs Kshs

County Department 0 0 0 0 0

Ministry 0 0 0 0

Totel 0 0 0 0 0

r
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7. Public Contributions and Donations

8. Transfers in-kind.

9. Interest income

Description
FY 2023-2024 Fy 2022-2023

Kshs Kshs

Research Donations 0 0

I Donations transferred to rcvenue on conditions being
met.

0

Other Public Donations 0 0

Totel Transfers and Sponsorships 0 0

Reconciliation of Public Contributions and
Donations

Balance Unspent at Beginning ofThe Year 0

Current Year Receipts 0

Conditions Met - Transferred to Revenue 0

Conditions To Be Met - Remain Liabilities 0

Fv 2023-2024 FY 2022-2023

Kshs Kshs
Payments by Minisfy/County Departrnent on behalf of the

entity
0

Others 0 0

Total Transfers in-kind 0 0

Description
Fy 2023-2024 FY 2022-2023

Kshs Kshs

Interest on Ioans 626,96t.00

Others

Total lnterest income s51,139.7 5
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0

0

0

0

0

Descrlption

0

55t,139.75

626,961.00
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ll. Rentrl Revenue from Fecilitles and Equlpment

12. Fees end other chrrges

Description
FY 2023-2024 FY 2022-2023

Kshs Kshs

Training Fees 0 0

Others 0 0

Totel Revenue from The Rendering ofServlces 0 0

Descriptlon
FY 2023-2024 FY 2022-2023

Kshs Kshs

Operating Lease Revenues 0 0

Contingent Rentals 0 0

Totel Rentals 0 0

Description
Fv 2023-2024 w 2022-2023

Kshs Kshs

Fees 0 0

Charges from defaults 0 0

Others 0 0

Totrl Fees and other cherges 0

27
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13. Other Income

Description
w 2023-2024 FY 2022-2023

Kshs Kshs

Interest on cash investments and fxed deposits 0

Interest on Bank balances 0

Interest income from Treasury Bills 0 0

lnterest income from Treasury Bonds 0 0

Insurance recoveries 0 0

Income from sale of tender 0 0

Services concession income 0

Skills development levy 0 0

Bad debts recovered 0

0 0

Total Other lncome 0
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0

0

0

0

Miscellaneous incomes

0
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14. Use ofGoods and Services

Descrlption
Fv 2023-2024 F'I 2022-2023

Kshs IGhs

Electricity 0 0
Water 0 0
Subscriptions 0 0
Advertising 0 0
Admin Fees 275,570 626,961
Audit Fees 0 0
Confercnces and Delegations 0 0
Consulting Fees 0
Consumables 0 0
Fuel and Oil 0 0
Insurance 0 0
Legal Expcnses 0 0
Licenscs and Permits 0 0
Postage 0 0

0 0
Hire Charges 0 0
Rent cxpenscs 0 0
Security Costs 0 0
Skills Development Levies 0 0
Inventory Scrapping 0 0

0 0
Training 0 0
Travel, Subsistence & Other Allowances* 0 0
Bank charges r 3,858 7,200
Other program support expenses 0
Totrl 289,427 634,161
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0

Printing and Stationery

Telecommunication

0
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16. Board Erpenses

17. Depreciation and Amortization Expense

Descrlpdon

Fy 2023-2024 FY 2022-2023

IGhs Kshs

Salaries and wages

0 0

Employer contribution to health insurance schemes 0 0

Employer contribution to pension schemes 0 0

Travel, accommodation, subsistence, & other allowances 0 0

Housing benefits and allowances 0 0

Overtime paym€nts 0 0

Performance and other bonuses 0 0

Social conributions 0 0

Cratuity 0 0

Extraneous 0

Other employee related cosls ' 0

Employee costs 0 0

FY 2022-2023

Kshs

Chairman /Directors' Honoraria 0 0

Sining Allowances 0 0

Medical Insurance 0 0

Induction and Training 0 0

Travel and Accommodation 0

Olher Allowances 0 0

Total 0 0

Description
FY 2023-2024

Kshs Kshs

Property, plant, and equipment 0 0

Intangible assets 0 0

Investment property carried at cost 0 0

Total depreciation snd amortization 0 0

30

15. Employee Costs

0

0

Description
Fy 2023-2024

Kshs

0

Fy 2022-2023
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18. Repairs and Maintenence

19. Contracted Services

Descrlption
w 2023-2024 FY 2022-2023

Kshs Kshs

Property and equipment 0 0

Investment Property 0 0

Equipment and Machinery 0 0

Vehicles 0 0

Furniture and Fittings 0 0

Computers 0 0

Others 0 0

0 0

Descrlption
Fv 2023-2024 FY 2022-2023

Kshs Kshs

Actuarial Valuations 0 0

Investment Valuations 0 0

Property Valuations 0 0

0 0

Total Contracted Serrlces 0 0

Descriptlon
FY 2023-2024 w 2022-2023

Kshs Kshs

Community Development 0 0

Education Initiatives and Programs 0

Social Development 0 0

Community Trust 0 0

Sporting Bodies 0 0

Others 0 0

Total Grants and Subsidies 0 0

3t

20. Grants and Subsidles

Totel Repalrs end Malntenance

Others

0
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21. Finrnce Costs

22. Gain/Loss on Sale of Assets

23. Gain/Loss on foreign exchenge transactions

24. Gain/ (loss) on Fair Value Investments

25. Impairment Loss

Description
FY 202y2024 Fv 2022-2023

Kshs

0 0

Finance leases (amortized cost) 0

Unwinding of discount on lease liabilities 0 0

Interest on bank overdrafts 0 0

Interest on loans from commercial banks 0 0

Total finance costs 0 0

Description
Fv 2023-2024 FY 2022-2023

Kshs Kshs

0 0

Property, plant and equipment 0 0

0 0

Other assets not capitalized 0 0

Total geln on ssle ofrssets 0 0

Description
w 2023-2024 FY 2022-2023

Kshs

Gain on foreign exchange transactions 0 0

Loss on foreign exchange transactions 0 0

0 0

Description
Fy 2023-2024 FY 2022-2023

Kshs IGhs

Investments at Fair Value- Equity investments 0 0

Fair value - lnvestmenl property 0 0

Fair value- other financial assets 0 0

Total Cain 0

Description
FY 2023-2024 Fy 2022-2023

Kshs Kshs

Property, Plant and Equipment 0 0

lntangible Assets 0 0

Total lmpairment Loss 0 0
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Kshs

Borrowings (amortized cost) *

0

Intangible assets

Kshs

Total Gain/Loss

0
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26. Tention

27. Cash and Cash Equlvalents

Detailed Analysis of the Cash and Cash Equivalents

Descrlption
w 2023-2024

Kshs Kshs

Current income tax charge 0 0
Tax charged on rental income 0 0

0 0

0 0
Original and reversal of temporary differences 0 0

0 0

Descriptlon
Fv 2023-2024 w 2022-2023

Kshs Kshs

Bank balances 70,0t6,367 73,42t,42t

On - Call Deposits 0 0

Fixed Deposits Account 0 0

0 0

Totrl Cash rnd Cash Equlvdents 70,016367 73A21,421

Flnanclal lnstitution
FY

2023-2024
FY

2022-2023

Kshs

r) Bank baleoces

Kiambu County Mortgage loan account

Repayment

10000405 t

5 68,M4,413.A0 68,M2,780.00

Kiambu County Mortgage loan account issue 10000405 t

6

t,97r ,893.60 5,378,551 .00

Sub- Tolal 70,0r6,366.60 73,421,42t.00

b) On - Coll Deposits

SuE Totnl 0

c) Fired Deposits Account 0

Sub- Totel 0 0

d) Others 0 0

Cash In Transit 0 0

Cash ln Hand 0 0

Mobile Moncy Accounts 0 0

Suh. Total 0 0

Grand Total 73,42t,42t.O0

33

w 2022-2023

Tax charged on intcrest income

Deferrcd tar: [note 44]

lncome trt erpentc reported ln the strtement of
llnanclal perform.nce

Othcrs

Account
number

Kshs

0

70,0r 5,365.60
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28. Receivrbles from Erchrnge Transectiotrs

FY 2023-2024 FY 2022-2023

Kshs Kshs

Current Recelvrbles

Loan interesl receivable 483,854.10 552,746.00

Currcnt Loan Repayments Due 0 0

Fees and other charges due 0 0

Other 0 0

Less: Impairme nt Allowance 0 0

Total Current Receivables 483,854. t0 552,746.00

Non-Current Recelvables

Long Term Loan Repayments Due 19,58 r ,864.00 t8,267,784.N

Totel Non- Current Recelvables r 9,58 I,864.00 t8,267,784.00

Total Recelvrbles from Erchonge Transectlons 20,065,718.10 r 8,820,530.00

Description
FY 2023-2024 Fy 2022-2023

Kshs Kshs

Current FY
7o of the

totsl
Compentive

FY
/c of the

lotrl

Less than I year 3,2t9.0t6.00
t6% 0 0o/o

Between l- 2 years 0 0% 0 0%

Between 2-3 years 0 U/o 0 0%

Over 3 years 16,846,602.00
84% t8,820,529.65 100%

Total (e+b) l00o/o t8,820,529.65 l00o/o
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(b) Agelng rnalysis for Receivables from exchsnge transactlons

Descrlptlon

20,065,6t8.00
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(c) Reconciliation for Impeirment Allowance on Recelvebles from Exchange Transactions

29. Recelvebles from Non-Erchange Trensactions

Reconciliation for Impairment Allowance on Receivables from Non-Exchange Transactions

Impalrment rllowance/ provision
Fv 2023-2024 Fy 2022-2023

Kshs Kshs

At the beginning of the year 0 0

Additional provisions during the year 0 0

Recovered during the year (0) (0)

Written offduring the year (0) (0)

At the end of the year 0 0

Description
FY 2023-2024 FY 2022-2023

Kshs Kshs

Specifr 0 0

Totrl receivebles 0 0

Agelng Anolysls- Recelvables from non-

ercbenge tnDsrctions

Current
FY

t/o of
the

totil

Compar
rtlve
FY

o/o of the
totrl

Less than I year 0 % 0 %

Between I -2 years 0 o/o 0 o//o

Over 3 years 0 % 0 %

Totel 0 % 0 /o

Description

FY 2023-2024 FY 2022-2023

Kshs Ksh s

At thc beginning of the year 0 0

Additional provisions during the year 0 0

Recovered during the year (0) (0)

Wrinen offduring the year (0) (0)

At the end of the year 0 0
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30. Inventories

31. Investments in financial assets

Descrlption
FY 2023-2024 FY 2022-2023

Kshs Kshs

Consumable stores 0 0

Oher goods held for resale 0 0

Catering 0

Others 0

Less: allowance for impairment 0 0

Tota! lnventorler rt the lower ofcost end oet reellzrble
velue

0 0

Description
FY 2023-2024 FY 2022-2023

Kshs Kshs

a) Investment ln Treesury bllls rnd bonds

Financial institution

CBK

CBK 0 0

Sub- total 0 0

b) Investment with Financial Institutions/ Banks 0 0

Sub- total 0 0

c) Equify investments 0 0

Equity 0 0

Sub- total 0 0

Grrnd total 0 0
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0
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d) Movement of Equity Investmcnts

e) Shereholdlng ln other entlties

For invesrnents in equity share listed under note 3l above, list down the equity investments under

the following catcgories:

Impelrmenl ellowance/ provlsion
FY 2023-2024 w 2022-2023

Kshs Kshs

At the bcginning of the year 0 0

Purchase ofinvestrnents in the year 0

Salc of investsnents during the year 0 0

Gain(loss) in fair value of investments through surplus or deficit 0 0

At the end of the year 0 0

Neme of
Entlty wherc
lnvBtment ls

held

No ofsheres
Nomlnel
velue of
rherer

Frlr
vrlue of
shrre3

Frlr vrlue of
shrrcs

Dlrect
rhercholdlng

lndlrtct
shrrebolding

Elfectlve
shrreholding

Current
yerr

Yo e//o Kshs Kshs Kshs

Entity A 0 0 0 0 0 0

Entiry B 0 0 0 0 0

Entity C 0 0 0 0 0

0 0 0 0 0 0
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0

Comprntlve
yerr

0

0
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cial Statemen

Land Buildings Furnlture
rnd tlttlng3

ICT
Equlpment

CosURcvalucd amount

(

Other
Ass€ts

speclfy)Kshs

Cepital
Work in
prognessIGhs

Totel

Kshs Kshs KshsDcpreciation ratc Kshs0 Kshs0 Kshs0 0 0As At lJuly,2022 00 0 0 0Additions 00 00 00 0 0Disposals 00 00 00 0 0fers/AdjTra ns ust nrents 00 00 00 0 0As at 30h June, 2023 00 00 00 0 0Additions 00 00 0Disposals 00 00 00 0 0Transfer/Adjustments 00 00 00 0 0 0As at 30tr June 202,1 00 00 0 0 0la onDcprcc And m mlcntpa 0 0 0At lJuly 2O22 0 0 0 0 0Depreciation 00 0 00 0Impairmcnt 00 0 00
0ransfers/ AdjT us tments 0 0 00 0 0As At 30rh June 2023 00 00 0 0Dcprcciation 00 0 0 0Disposals 00 0 00 0 0Impairment 00 00 0 0ransfcr/AdjT Su tmcn 00 0 00 0 0As at 30il June 2024 00 00 0 0Net Book Values

0As at 30n Junc 2023 0 0 0 0 0As I t 30lr uJ ne 00 00 00 0
0 0 0

38

Motor
vehicles

Ollice
Equlpment

Kshs

0
0

0 0
0

0

0
0

0

0
0

0

0

0

,2024

0
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Property plant and Equipment includes the following assets that are fully depreciated

Description
Cost NBV

Kshs Kshs lGhs

Land 0 0 0

Buildings 0 0 0

Plant And Machinery 0 0 0

Motor Vehicles, Including Motorcycles 0 0 0

Computers And Related Equipment 0 0 0

O{fice Equipment 0 0 0

Fumiturc and Finings 0 0 0

Others 0 0 0

Total 0 0 0

Description
Cost or valuatlon

Normel ennual
deprechdon charge

Plant and Machincry 0

Motor Vehicles including Motorcycles 0 0

Computen and Related Equipment 0 0

Oflice Equipment 0 0

Fumitrrrre and Fittings 0 0

Others 0 0

Total 0 0
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(b) Property, Plent rod Equipment at Cost

Accumulrted
Deprecladon

0
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34, InvestmentProperty

Descriptlon
FY 2023-2024 FY 2022-2023

Kshs Kshs

Cost

At beglnning of the year 0 0

Additions 0 0

At end of the year 0 0

Amortlzetlon and lmpalrment
At beginning of the year 0 0

0 0

0 0

At end of the year 0 0

NBV 0 0

Description
FY 2023-2024

Insert
w 2022-2023

Kshs

0

Additions 0 0

Disposal during the year 0 0

Depreciation 0

Impairment 0 0

Gain(loss) in fair value (if fair value is elected) o/(0) 0/(0)

At end of the yerr 0 0
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33. Intangible Assets

Amortization

Impairment loss

Kshs

At begirning of the yeer 0

0
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36. Refundrble Deposits Customers

The refundahle deposits are funds to beneficiaries who paid their loans more than lhey should have

paid. The fund is in lhe process ol refunding these fund.s.

Descrlptlon
Fv 2022-2023

Kshs Kshs

Trade payables 489,ts2 5,859,553

Employee payables 0 0

Third-party payments 0

Other payables

Totrl trede rnd other payables 4t9,152 5,859,553.00

Agelng rnrlysls: (Trade ud other payables)
F.{ 2023-2024

'A of
the

Totel
FY 2022-2023

lo of
the

Total

Under one year 275,570 s6% 820,337 t4%

I -2 years 0 0% 2,5 t 9,608 43%

2-3 years 213,582 1,230,5M 2l%
Over 3 years 0 0% t,289,t02 22%

Totrl 489,152 l00o/" 5,859,553 100c/o

Descrlpdon
w 2023-2024 FY 2022-2023

Kshs Kshs

Customer deposits 0 0

Prepayments 0 0

Other deposits t,406,931 t,411,t37

Totsl deposits l,406,93l 1,444,137

Agelng anelysis: (Refurda ble deposlts)

FY 2023-2024 Yo of
the

Total

FY 2022-2023 o/o of
the

Total

Uoder one year 0 % 0 %

I -2 years 466,253.65 33% 476565.2t 33%

2-3 years 940,677.65 67% 96757 1.79 67o/o

Over 3 years 0 o//o

Total 1,406,931J0 l00yo 1,444,137 l00Yo

4t

35. Tnde and Other Peyablet

w 2023-2024

0

0 0

44%

0 %
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Description
Leeve

provlslon
Bonus

provlsion
Grrtulty
Provlslon

Other
provlsion Total

Kshs Kshs Kshs Kshs Kshs
Balance brought forward ar the bcginning
of the year

0 0 0

Additional provisions during the year 0 0 0 0 0

Provision utilised during the year 0 0 0 0 0
Change duc to discount and time value for
money

0 0 0 0 0

Total provisions at the end year 0 0 0 0 0

Analysed as:

0 0 0 0 0

Non-Current Provisions 0 0 0 0 0

rr- rr

M.turity Analysis

Analysed as:

Description Amount (Kshs)

Current 0

Non- Current 0

Total

Descrlption
w 2023-2024 FY 2022-2023

Kshs Kshs

At the strrt of the yerr 0

Discount intercst on lcase liability 0

Paid during the year 0 0
At end of the yerr 0 0

Period

Year I 0

Y ear 2 0

Year 3 0

Y ear 4 0

Year 5 And Onwards 0

Less: Uneamed Interest t)

Total 0
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37. Provislons

38. Fiuance Leese Obllgatlon

0

0 0

Current Provisions

0

0

Amount (Kshs)
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The deferred income movemeDl ls es follows:

39. Deferred Income

40. Employee Benefit Obligations

Descrlpdon
FY 2023-2024 FY 2022-2023

Kshs Kshs

National/ County Govemment 0 0

Public Contributions and Donations 0 0

Total Deferred lncome 0 0

NetionaU

County
Government

Publlc
contrlbutlons
end donedons

Total

Kchs Kshs Kshs

Balance Brought Forward 0 0

Additions 0 0

Transfers To Capital Fund 0 0 0

Transfers To Income Statemenl 0 0 0

Other Transfers 0 0 0

Balance Carried Forward 0 0 0

Description
Dclined
benefit
plrn

Post+mplo
yme[t

medical

benefits

Other
Benelits

(Current
FY)

(FY
2022-2023)

Kshs Kshs Kshs Kshs Kshs

Currcnt Benefi t Obligation 0 0 0 0 0

Non-Current Benefi t Obligation 0 0 0 0

Total Employee Benelits
Obligetion

0 0 0 0 0
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0

0

0
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Retlrement bencfit Asset/ Llebllity

The Entity does not have any rctirement assets or liabilities since they have no employees other than the

County Executive Employees.

Description
w 2023-2024 FY 2022-2023

Discount Rates 0 0
Future Salary Increases 0 0

Fufure Pension Increases 0 0
Mortal ity (pre- retirement) 0 0

Mortal ity (post-retirement) 0 0
Withdrawals 0 0
IllHealth 0 0

Retirement 0 0

Recognltlon of Retlrement Benelit AsseU Liability

a) Amounts

recognised under other gainV Losses in the statement of Financial Performance:

Description
Fy 2022-2023

Kshs Kshs
The return on defined plan assets 0
Actuarial gains/ losses arising from changes in
demographic assumptions

0 0

Actuarial gains/ losses arising from changes in
financial assumptions

0

Actuarial gains and losses arising from experience

adjustments
0 0

Others 0

Adjustrnents for restrictions on the defined benefit
asset

0 0

Re-measurement of the net defined benefil
liability (asset)

0 0
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b)

recogtrlzd ln the Strtement of Financlel Posltlon

Description
FY 2023-2024 FY 2022-2023

Kshs Kshs

Prcsent value ofdefined benefit obligations(a) 0

Fair value of plan assets@) 0 0

0 0

Restrictions on assct recogtised 0 0

Others 0 0

0 0

Thc Entity does not have any retirement assets or liabilitics since they have no employees other than the

County Executive Employees.

41. Borrowlngs

Descrlption FY 2023-2024 FY 2022-2023

Kshs Kshs

r) Erternrl borrowlngs

Balance at bcginning ofthe year 0 0

Extemal borrowings during the year 0 0

Repayments of during the year 0

Balance at end of the year 0 0

b) Domestic borrowings
0 0

Domestic borrowings during the year 0 0

Repayments during the year 0 0

Balence at end of the yeer 0 0

Balance al end of the period- domestic and
External borrowings c = a+b

0 0

Short Term Borrowings (Current Portion)

Long Term Borrowings 0 0

Tota! 0 0
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Amounts

0

Funded status (=a-b)

Net asset or llablllty arlslng from delined benefit
obligation

0

Balance al beginning ofthe year
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The analyses of bolh external and domestic borrowings are as follows

42. Taxatlon

43. Service Concession Liebility

Deferred Tex Liability

Defened tax is calculated on all temporary differences under the liability methd using the enaoed

tax rate, currently 30%o. The net deferred tax liability at year-end is attributable to the following

items:

44.

FY 2023-2024 FY 2022-2023

Kshs Kshs

External Borrowings
Dollar Denominated 0 0

Sterling Pound Denominated

0 0

Euro Denominated 0 0

Domestic Borrowings
Kenya Shilling Loan From KCB 0 0
Kenya Shilling Loan from Barclays Bank 0 0

Kenya Shilling Loan from Consolidated Bank 0 0

Total Balance at End Of The Year 0 0

Description
FY2023-2024 FY 2022-2023

Kshs Kshs

At beginning of the year 0

Income tax charge for the year (note 26) 0 0

Under(over) proyision in prior yearls (note 26) 0

Income tax paid during the year 0

At end ofthe year 0

Description
FY 2022-2023

Kshs Kshs
Fair value ofservice concession assets recognized

under PPE

0 0

Accumulated depreciation to date 0 0

Net carrying amount 0 0

Service concession liability at beginning of the year
0 0

0 0

Service concession liability at end of the year 0 0
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FY 2023-2024

Service concession revenue recognized

0

0

0

0
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45. Casb Genereted from Operrtlons

Finencial Risk Management

The Entity's activities expose it to a variety offinancial risks including credit and liquidity risks and

effects of changes in foreign curency. The Entity's overall risk msnagement programme focuses on

the unpredictability of changes in the business environment and seeks to minimise the potential

adverse effect ofsuch risks on ils perfonnance by sening acceptable levels of risk. The Entity does

47

FY 2023-2024 FY 2022-2023

Kshs Kshs
Description

0Accelerated capital allowances

Unrealised exchange gains(losses) 0 0

0 0Revaluation surplus

0 0Tax losses carried forward
0Provisions for liabilities and charges 0

0 0Net deferred ter llabillty(asset)
Tte movement on the deferred trx account is es

follows:
0Balsnce at beginning of the year 0

0 0

0 0Under provision in prior year

0Income statement charge(credit) 0

0 0Behnce rt etrd of the yerr

w 2023-2024 FY 2022-2023

Kshs Kshs

SurpluVDeficit for the year 261,712 (7200t
Adjusted for:

Depreciation 0 0
Non+ash grants received 0 0
Contributed assets 0 0

Loan interest accrued (482,248) 0
Gains and losses on disposal ofassets 0 0
Contribution to provisions for Administration fees 275,570 0

Contribution to impairment allowance 0 0

Worklng capitel edtustments

Increase in inventory 0

Increase in receivables 5,829,017
Increase in deferred income

Increase in payables (2,873,s23) 1,037,264

Increase in payments received in advance 0 0

Net cash flow from operating activities (2,81E,4E9) 6,859,081
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Descriptlon

0

0

Credit to revaluation reserve
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not hedge any risls and has in place policies to ensure that credit is only extended to customers with

an established credit history. The Entity's financial risk management objectives and policies are

detailed belowr

i) Credit risk

The Entity has exposure to credit rislq which is the risk that a counterparty will be unable to pay

amounts in full when due. Credit risk arises from cash and cash equivalents, and deposits with banks,

as well as trade and other receivables and available-for-sale financial investments. Management

assesses the credit quality of each customer, taking into account its financial position, past

experience, and other factors. Individual risk limits are set based on intemal or extemal assessments

in accordance with limits set by the dircctors. The amounts presented in the statement of financial

position are net of allowances for doubtful receivables, estimated by the Entity's management based

on prior experienc€ and their assessment of the cuntnt economic environment.

Finrncial Rlsk Mrnagement

The carrying amount of financial assets recorded in the financial statements representing the Entity's

maximum exposure to credit risk without taking account the value of any collateral obtained is made

up as follows:

Description

Total
smount

Fully
performing

Past due

Kshs Kshs Kshs Kshs

As at 30th June 2024

Receivables from exchange

hansactions

20,065,6 r 8.00

3,903,197.65

0 0

fReceivables 
from non-exchange

transactions

Bank balances 70,0t6,366.60 70,0t6,366.60 0

Total 90,081,984.60 73,9t9,564.25 0 0

Receivables from exchange

transactions

t8,820,529.65

3,3 r 3,010.80

0 0

Receivables from non-exchange

transaclions

Bank balances '13.421,421.00 73.42t ,42t .00 0 0

Total 92,241,950.6s 0 0
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Imprired

0

As at30th Ju,ne2023

'16,734,43t.80



Finenciel RIsk Menagement

The customcrs under the fully pcrforming category are palng their debts as they continue trading.

The credit risk associated with thesc rcceivables is minimal and the allowance for uncollectible

amounts that the Entity has recognised in the financial statements is considered adequate to cover

any potentially irrecoverable amounts. The board of dircctors sets the Entity's credit policies and

objectives and lays down parameters within which the various aspects of credit risk management are

operated.

ii) Llquidity risk management

Ultimate rcsponsibility for liquidity risk managcment rests with the Entity's directors, who have

built an appropriate liguidity risk management framework for the management of the Entity's short,

medium, and long-term fimding and liquidity manaSement requirements. The Entity manages

liquidity risk through continuous monitoring of forecasts and actual cash flows. The table below

represents cash flows payable by the Entity under non{erivative financial liabilities by their

remaining contractual marurities at the reporting date. The amounts disclosed in the table are the

contractual undiscounted cash flows. Balanccs due within l2 months equal their carrying balances,

as the impact of discounting is not sipificant.

Description
Less thrn I

month
Between l-3

monthr
Over 5

months
Total

Kshs Kshs Kshs Kshs

As at 30tr June (Current FY)

Trade payables 0 0 489,t52 489,152

Current portion of bonowings 0 0 0 0

Provisions 0 0 0

Deferred income 0 0 0 0

Employee benefi t obligation 0 0 0

Others 0 0 0 0

Total 0 0 489,152 489,152

As at 30ti June (Previous FY)
7,303,690.00 7,303,690.00

Current portion of borrowings 0 0 0 0

Provisions 0 0 0 0

Deferred income 0 0 0

Employee benefi t obligation 0 0 0 0

Others 0 0 0 0

Total 0 0 7,303,690.00 7,303,690.00
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0

0

Trade payables 0 0

0
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Financial Risk Manegement

lil) Merket risk

The Entity has put in place an intemal audit function to assist it in assessing the risk faced by the

Entity on an ongoing basis, evaluate and test the design and effectiveness of its internal accounting

and operational controls. Market risk is the risk arising from changes in market prices, such as

interest rates, equity prices, and foreign exchange rates which will affect the Entity's income or the

value of its holding of financial instruments. The objective of market risk management is to manage

and control market risk exposures within acceptable parameters while optimising the return. Overall

responsibility for managing market risk rests with the Audit and Risk Management Committee. The

Entity's Finance Department is responsible for the development of detailed risk management

policies (subject to review and approval by the Audit and Risk Management Committee) and for the

day-to{ay implementation of those policies. There has been no change to the Entity's exposur€ to

market risks or the way it manages and measures thc risk.

e) Forelgn currency risk

The Entity has no transactional currency exposures. Such exposure arises through purchases of

goods and services that are done in currencies other than the local currency.

Financial Risk Management

The carrying amount of the Entity's foreign currency-denominated monetary assets and monetary

liabilities at the end of the reporting period are as follows:

Current FY

Description
I n Kshs Olher currencies Total

Kshs Kshs Kshs

As at 30't June (Current FY)

Financial Assets

lnvestments 0 0

Cash 0 0

f)ebtors 0 0

Total Financial Assets 0 0 0

Financial Lirbilities

Trade And Other Payables 0 0

Borrowings 0 0

Total Financirl Liabilities 0 0 0

n-cl Foreign Currency Asset(Liabilig) 0 0 0
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Descrlptlon In Kshs Other curencleg Total

Kshs Kshs

As rt 30o Junc (Current FY)

Flnenchl Assets 0 0 0

[rvestments 0 0 0

Cash 0 0

Debtors 0 0 0

Totel Financiel Assets 0 0 0

Flnanclel Llebllltles 0 0 0

0 0 0

Borrowings 0 0 0

Totrl Financlal Lirbilities 0 0 0

Net Forelgn Currency Asset(Llebility) 0 0 0

Forelgn currency rensltivlty rn.lysis

Current FY

Flnrnclel RIsk Menrgement

The following table demonstratcs the effect of the Entity's statemeDt of comprehensive income on

applying the sensitivity for a reasonable possible change in the exchange rate of the three main

transaction currencies, with a.ll other variables held constant. The reverse would also occur if the

Kenya Shilling appreciated with all other variables held constant.

b) Interest rate risk

Interest rate risk is the risk that the Entity's financial condition may be adversely affected as a resuh

of changes in interest rate levels. The Entity's interest rate risk arises from bank deposits. This

exposes the Entity to cash flow interest rate risk. The interest rate risk exposure arises mainly from

inlerest rate movements on the Entity's deposits.

5l

Description
Change in

currcncy mte
Elfect on Profit

before tar
Kshs Kshs Kshs

Current FY
Euro 0 0 0

USD 0 0 0

Sterling pound 0 0 0

Previous FY 0 0 0

Euro 0 0 0

USD 0 0 0

Sterling pound 0 0 0

Kshs

0

Trade And Other Payables

ElIect on

EquityAJet assets
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Management of interest rate risk

To manage the interest rate risk, management has endeavored to bank with institutions that offer

favourable interest rates.

Sensitlvltv rnalvsis

The Entity analyses its interest rate exposur€ on a dynamic basis by conducting a sensitivity analysis.

This involves daermining the impact on profit or loss of defined rate shifts. The sensitivity analysis

for interest rate risk assumes that all other variables, in particular foreigr exchange rates, remain

constant. The analysis has been performed on the same basis as the prior year.

Falr value of linancial assets gnd liabllities

a) Flnenclrl lnstruments are mersured et falr value.

Determinrtion of fair value and frlr values hiemrchy

IPSAS 30 specifies a hierarchy of valuation techniques based on whether the inputs to those

valuation techniques are observable or unobservable. Observable inputs reflect market data obtained

from indcpendent sourccs; unobservable inputs reflect the Entity's market assumptions. These two

tlpes of inputs have creatcd the following fair value hierarchy:

Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities. This

level includes listed equity securities and debt instruments on exchanges.

Level2 - Inputs other than quoted prices included within Level I that are observable for the

asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices).

Level 3 - inputs for the asset or liability that are not based on observable market data

(unobservable inputs). This level includes equity investments and debt instruments with

significant unobservable components. This hierarchy requires the use of observable n:arket

data when available. The Entiq' considers relevant and observable market prices in its

valuations where possible.

a

a

a
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Flnrncirl RIsk Menegement

The following table shows an analysis of financial and non-financial insauments recorded at fair value

by level ofthe fair value hicrarchy:

There werc no transfers between levels l, 2, urd 3 during the year. Disclosures of fair values of

financial instruments not measured at fair value havc not been made because the carrying amounts

are a rcasonable approximation of their fair values.

iv) Capital RIsk Management

The objective of the Entity's capital risk management is to safeguard the Entity's ability to continue

as a going concem. The Entity capital stnrcture comprises of the following funds:

ption Level I l*vel2 Totel

Kshs Kshs Kshs Kshs

As at 30 June (Current FY)
Financial Assets

Quoted Equity Investments 0 0 0

Non- Fllnanclal Aesets 0 0 0

lnvestment hoperty 0 0 0 0

Total 0 0 0

As at 30'r June (Previous FY) 0 0 0

Financial Assets 0 0 0

Quoted Equity Investments 0 0 0 0

Non- Flnanclal Assets 0 0 0 0

Investment Property 0 0 0 0

Total 0 0 0 0

FY 2023-2024 FY 2022-2023

Kshs Kshs

Revalualion Reserve 0 0

3,t 86,002.00 -61,739.00

Reserve 0 0

Totel Funds 3,186,002.00

Tolal Borrowings 0 0

Less: Cash and Bank Balances 70,016,366.60 73,42t,421.00

Nel Debt(Excess Cash And Cash Equivalents) 73,421,42t.00

Gearing 4.550/" -0.83y"
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Level 3

0

0

0

0

0

Descrlption

Rerained Eamings

-61,739.00

70,016,366.60
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47. Related Perty Disclosures

Nature of releted oartv relallonshlos

Entities and other parties related to the Entity include those parties who have the ability to exercise

control or ex€rcise significant influence over its oper;ating and financial decisions. Related parties

include management personnel, their associates, and close family members.

Government of Kenva

The Govemment of Kenya is the principal shareholder of the Entity, holding 100% of the Entity's

equity interest. The Govemment of Kenya has provided full guarantees to all long-term lenden of

the Entity, both domestic and external.

Other releted Drrtlg lnclude:

i)

iD

iii)

iv)

v)

vi)

The Parent Ministry.

County Govemments

Other SCs and SACAs

Key management.

Board of Directors/Fund Committees

Others

Description
FY 2023-2024 w 2022-2023

Kshs Kshs

Transactions with related parties

a) Sales to relrted parties

Rent income from govt. Agencies 0 0

Others 0 0

Total 0 0

b) Purchases from related parties 0 0

Purchases of electricity from KPLC 0 0

Purchase of water from govt sewice providers 0 0

Rent expenses paid to govt agencies 0

Training and conference fees paid to govt. Agencies 0 0

Others 0 0

Total 0 0

c) Grants /transfers from the government 0

Crants from National government 0 0

Grants from County government 0 0

Donations in kind 0 0

Total 0 0

a) Erpenses incurred on behalfofrelated party 0 0

Salaries and wages for employees 0 0
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0
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Segment Informetion

Where an organisation op€rates in different geographical regions or in departments, IPSAS l8 on

segmental r€porting requires an Entity to present segmental information of each geographic region
or deparhnent to enable users understand the Entity's perfbrmance and allocation of resources to

differcnt segments. Kiambu County Executive Staff Mortgage Sch€me Fund doesn't operate in
differcnt geographical region

Contingent Assets and Contingent Llebilitles

Cotrtlnsenl Assets

FY 2023-2024 FY 2022-2023
Descriptlon

Kshs Kshs

0Coods and services 0

Others 0 0

Total 0 0

b) Key metregement compensation

Directors' emoluments 0 0

Compensation to kcy management 0 0

Total 0 0

Descrlptlon
FY 2023-2024

Kshs Kshs

Contlngc[a A$ets
Insurance Reimbursements 0 0
Assets Arising from Dctermination of Court Cases 0 0
Reimbursable lndemnities and Guarantees 0 0
Receivables From Oher Government Entities 0

Othen 0 0
Totel 0 0

Descrlption
FY 2023-2024 FY 2022-2023

Kshs

Contingent Liabilities 0 0

Court Case against the Entity 0

Bank Guarantees in Favour of Subsidiary 0 0

Contingent Liabilities arising from Contracts lncluding

PPPs

0 0

C)thers 0 0

0 0
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FY 2022-2023

0

Continsent Liabilities

Kshs

0

Total
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51.

52.

53

54

50. CapitalCommitments

Events efter the Reporting Period

There were no material adjusting and non-adjusting events after the reporting period.

Currency

The financial statements are presented in Kenya Shillings (Kshs) rounded to the nearest Kshs

Prlor Period AdJustment-

544, Shared Profit

This is surplus/ profil shared of 5U/o as per Financial lnstitution agreement which has now been

rccognized in the accounts.

54b. Over orovisi on in the Psyables

Over previous )ears, tlle lnonciol in.stitution hod nol confirnred the aclual payment due for its

adntinistralionfees.To accountfor thesefees, management had been recording anntrul provi.sions by

debiting the Statentent of Financiol Perfornance and crediting the pa1'able account. IJpon the bank

confirmation on over provision of Ksh.t I 12,506 had accunrulated over the.se years under the

Poys61.t accounl.This has now heen nrifien back to lhe accunwlated surplus.

Capltal Commitrnents
w 2022-2023

Kshs
Authorised for 0

Authorised and contracted for 0 0

Total 0

Description Amount
Cumulative Administration fee as at 30th June 2023 5,747,046
50%o as Financial Institution a I 2,873,523
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Ultimale And Holdlng Entlty

The Entity is a Semi-Autonomous Govemment Agency under the County Govemment of Kiambu.

Its ultimate parent is the Government of Kenya.

w 2023-2024

Kshs

0

0
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54c Other Adiustments durinq the veer relatioe to prior oerlods that rffected the eudited

Iinanclal strtements lnclude:-

Description Of the
Error

Balrnce b/ffrom Previous FY
es per eudlted llnenclel
strtements

AdJusted
**Bslance b/f
For prevlous
Fr

Kshs Kshs
Receivables from
Exchange
Transactions r 8,820,530 176,39 r 8,996,894
Trade and other
Payables s,859,553 213,580 6,073,133
Refundable Deposits
from Customers t,444,137 (37,206) t,406,931
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AdJustments durlng
lhe yerr reladng to
prlor perlods

Kshs
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20. Appendices

Thc following is the summary of issucs raised by the external auditor, and management comments that were provided to the auditor

OAG/NRO/KCE/KCE.SMSF/
Referencc No.:

2022nun419)

Observations from Audltor rnagement comm€nbM Status: Timeframe:

Non-Payment ofLoans
repay-ment stopped in June, 2020.
No effort seems to have been madeto recover the loans contrary to
Regulation 2l(l) of public Finance
Management (Kiambu County
Executive Staff Car Loan andMortgage Scheme Fund)
Regulations, 2016 on recovery of
mortgage loans which stipuiates
that where the repayment ola loan
rs not made in accordance with the

fihT fo an n a
refl ec ts ab es from

baIance
hKs S 8 67 7) 84 as d cs osed n

J o he sta emen ts
nc du ed n th s ab ance ls

sKsh 5 9 ad anced o two
2) ho are
nle o s ehp yee oC un Executy efo The oans ere ssued

uJ 20 8 and Janly 2020uary

theofthe loanterms and conditions

recover the ouBtanding amounts
trom the beneficiaries.

The County govemme-nt has
made efforts to recover the
outstanding loans through
Sratuity payable to the
defaulters. In November 2022the county recovered shs
3,639,161.00 from gratuiry
which was payable to the one ofthe defaulters. We have

Measures t npu acep by
the Fam bank andv the county

emmengo fo Kiambu to

recov ercd he tu of angra otherty
unCo tiExecu ety mCom rttee

bMem er of hsKs 754 896 00 n
mthe onth fo Decem ber 2022

The o erth rematn n twoc
fibene c esan ha ne ot been dpal

their tiesglatu The Bank tha
adm n sters he tund has ssued

Not Resolved

Waiting for County
Assembly public

Account and

investsnent

committee to meet
and deliberate on
the same
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Appendrx r: Imprementation status of Audrtor-Genera.s Recommendafious

position

individuals

statement

receilong-term
transactionexchange of

I

INote financial

I 5,507
( no longer

of
Kiambu.

ln
and

were
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OAGiNRO/KC E/KC E..S MSF/
2022t2023t(t9)

Reference No.J ons from AuditorObservati
rgement commenbMen Status: Timefrrme:

sum ofmoney due
be recoverabte, wit
any other rcm
proceedings in a court of law.

I{t:t, review of rhe ledger and
individual repayment records
revealed that one beneficiary who is
an employee of County Executive
of Kiambu had not cleared his loan
balance of Kshs.t,049,g?g. No
reasons were provided as to why the
beneficiaries have not settled the
debts which have been outstanding
over the years.

In the circumstances, the
accuracy and recover_ability ofloan balance of
Kshs.16,557,397 could not be
confirmed.

to the Fund shati
hout prejudice to
edy, in civil

several demand no
the defaulters face
it's in the final stages of
recovering the outstanding
amounts through the sale oi
collateral issued by the
beneficiaries-

tes, engaging
to face and

Control andBudgetary
Performance

Thc statement of comparison of
budget and actual amounts revealed
that the County Govemment of
lf 
iir9t appropriated

Kshs.12,500,000 to the Kiambu
County Executive Staff Mortpge

The funds were hansferred to
the Kiambu County Executive
Mortgage Scheme Furd account
at the clos€ ofthe financial year,
leading to appropriated fundsnot being disbursed This

Not Resolved

ng for County
Assembly Public
Account and

investrnent

committee to meet
and deliberate on

Waiti

59 a
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OAG/NRO/KC E/KCE-SMSF/

Reference No.:

2022n02J,t(t e)

Observations from Auditor nagement commenbMa
Status: Timeframe:

statements revealed that the funds
were. transferred on 30 June, 2023
which was at the closure of the
trnancial year. This may affect the
operatlons of the Fund since the

Ylruy not benefit from the loans
disbursed.

Failure to receive the expected
funds 

-constrained 
the capacity ofthc Fund to carry out itsprogrammes in line with its

objectives and mandate.

fi

0%

hSc eme Fund However onlvKsh s 5 000 000 was trans ferred to
Fhe und dunn the nanc al year

under rev ew h ich s va ent toequ
4 of he otal ap atedpropn funds
Furth r rev ew fo the kban

occuned due
exchequer release
national treasury Funds from the
National Treasurv.
This latc .*.h.quo release
negatively afrected service
delivery.

to delayed
s from the

the same

Prlor year audit issues

year, several matters were raised
under the Report on the Financial
Statements, Report of Lawfulness
and Effectiveness in Use of public
Resources and Report Effectiveness
of Internal Controls

In the audit report of the previous

, Risk

Tabled the rcsponses on the
floor ofthe senate on 26rh June
2024

Resolved
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OAG/NRO/KCE/KCE.SMSF/
2022n0?3tQ9)

Reference No.:
ons from Auditor0bservati

snsgement commenbM Strtus: Timeframe:

anagement and Covemance
Howcver, Manage ment has not
provided evidence on how the
resolutions were arrived

M

at.

Exchenge Transactions

Long Outsta
Other p

ndi
8yt

ng Trade and
bles from

years. Further, analysis of the
payables ledger showed an incrEase
ofpayables by Kshs.1,037,265 from
th-e- Kshs.6,266,425 reported in
202112022 financial year to
Kshs.7,303,690 in iOZUZml
financial ycar. In addition, an
amount of Kshs.l,444,13g for
refundable deposits overdeducted
from- members was outstanding as
at 30 June, 2023. No reason was
provided as to why the fund had not
refunded the over deducted monies
to the respective officers.

fi

for

eTh tas em oent fif nanc al tionpos
flre ects trade and rothe b esyapa
mfro xe hc transactiange o balns ancefo hKs 7s 0J J 690 as d sc osed ln

Note 02 o the anancl s entatem ts
ewRcvi of the ouacc nt s trade

ab es apav analgel sng revealys ed
tha an amoun fo Kshs. 566 982
has becn outstand overng th,ree

The over-deduction of monies
arose from the fact that some
beneficiaries deposited some
money directly to the bank
account while at the same the
county enforced full rccovery of
the loan through check o(lthe
system as per the memorandum
of understanding between the
county government of Kiambu,l.ugtr the department of
hnance and economic planning
and the Family bank. Thi
management noted this and is in
the process of refunding the said
amount.

Not Resolved

Waiting for County
Assembly Public
Account and
investrnent

conrmittee to meet
and deliberate on
the same

6t
!
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Kiambu Cou n ly E.uecu I ive StatlMortgage Schem e Fund.
the year ended J

Annual Repo rts and Financial Statemen

I

a

ts for une 30,2024. a

OAG/NRO/KC E/KC E.S M SF/

Reference No.:

2022nL?3Kt e)

fromObservetions uA todi r nagement commenBMa Status: Timefrrme:

payab

n the cl rcu mstances the ong
uo tstand eslng mav expose
erh Fund to li ontigati charges

resu tr to additing onal tscos and the
fl sk of ceas onsmg operati

Fund Administrator

Dete: lSrh November 2024
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Kiam bu Counr\' Execu rive Stalr Mortgage Schem e Fund.
the year ended

Annual Rcports and Finsncial Ststements for June 30, 2024.

Appendix It: projects imptemented by Kiambu county Executive s6alrMortgage scheme Fund

by development partners and/ or the Government.

Stetus of Project Completion

Project title Project Numbei Donor Perlod/
duretlon

nor commltmentDo rate donor
repordng
requlred es per
the donor
rgreement

Sepa

es/No

llnrneht st t€menb.
(Yes/t{o)

ConsoUde ted in these

N/A N/A N/A N/A N/A N/A

S/No

N/A

Projecl Name

N/A

Total project
Cost

N/A

Total expended to
date

N/A

Completl on 70 to date

N/A

Budget

N/A

Actual

N/A

Sources of
funds

N/A
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Kiambu Couni, E.recutive Sta/f Mortgage Scheme Fund.Annual Repo rts and Finan cial Statemen

a

ts for the year ended June 30,2024.
Appendix IV: Transfers from Other Government Entities

a

Where Recorded/ recognlzedName of the
Entlty
Trrnsferring
the funds

Date
received as

per bank
statement

Neture:
RecurrenU

Development
/Others

Total
Amount -
KES

Stetement of
Financial
Performance

Cepltal
Reserve

Deferred
Income Receivables Others

during the
Year

Totrl
Trensfers

Govcmmgnl

Kiambu
County

N/A Recurrcnt 0 0 0 0 0 0 0

Governmcnt

Kiambu

County

N/A Development 0 0 0Total 0 0 00 U0 0 0 0 0 0
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Kiambu County Executive Sta/f Mortgage Scheme Fund,Annual Rc rts and Financial Sta tements for the ear ended June 30, 2024.
Appendix V- Inter-Entity Confirmation [rctter

Namc of transferring cntityl Kiambu County Government
Namc of bcncficiary cnrity: Krrmbu county Executive strrrMortBrge scheme Fund

Con rfi am oti on aI oum tsn recei ed b K ta m bu cv oou Governty tmen tiExecu ve strff rt8Mo Schemege Fu asnd I t 30rr June 2024

Rcfcrence Numbcr Date Disburscd Recunent A Deve nt
Total

A+B RemarksN/A N/A
0 0

Total

0 No fimds were
transfered to the fund

for the year ended June,
3020240 0 0

I confirm that the amounts shown above are correct as of the date indicated

Hcad of Accounts Dcpartmcnt _ Kismbu County Governmcnt:

Date: l5,h November 2024

Date:lSh November 202

Head of Accounts Department - Kiambu County Executive Strrf Mortgrge Scheme Fund
Name: Davld Kiiru. Si9n.....,..

Nsme: Solomon Wewcru. Slgn .......

?
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Kiambu County Executive Stalf Mortgage Scheme Fund.Annuel and Finan cisl Statemen

I

a

Its for the year ended June 3Q 2024.

Appendix VI: Reporting of Climate Relevant Expenditures

ProJect
Name QuarterProject

Description Source o[
Funds

Project
ObJectives

Implementing
Partners

Project
Activltles

1N/A
N/A N/A N/A N/A N/A

retrEIIr
reilEI

reilEI
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Kiamhr Counn* Exec.utive Stulf Mortgage Scheme Fund.
the year

Annual Repo rts and Financial Statemen ts for ended June 30, 2024.

Appendlx VIt: Reporting on Disrster Mrnsgement Expenditure

Column I Column ll Column III Column lV
Column V Column

VI
Column
vuProgramme Sub-programme Disaster

Type

sml

diofCategory relsaster ated Activt thatty
exrequlrc turependi reporting

Expenditure
item

Amount
(Kshs.)

Comments

N/A N/A N/A NiA
N/A N/A N/A
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